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THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
ForeignJExchange, Cable Transfers, py a THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 
out the world Municipal Bonds NATIONAL BANK 
Gee The Company is a legal depositary for INVESTM ENT SECURITI ES ; OF NEW YORK 
moneys paid into Court, and is author- PHILADELPHIA resented b 
ized to act 08 Boers. = eer yy JAMES H. CHAPMAN, 421 Chestnut St. 
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Acts as Trustee under Mortgages made BOSTON, MASS., tice ay by 
by Railroad and other Corporations, and JOHN B. MOULTON, 35 Congress St.| [89 BROADWAY 
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‘Asst. Cashier. Asst. Cashter. 
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Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 








BANKERS THE Edward B. Smith & Co. 
Corner 9th and Main Streets 
RICHMOND, VA. MECHANICS AND METALS BANKERS 
Baltimore Correspondents: NATIONAL BANK INVESTMENT SECURITIES 
MIDDENDORF, WILLIAMS & CO. Metabers New fdek che Pidin. Beste Rx 
GARFIELD NATIONAL BANK sama Sa eS ae 
Fifth Avenue Building Capital, - - - - $6,000,000 ae eS eh, eae te ae 


Corner 5th Ave. and]23rd St.,.New York. 











Surplus, 4 e 2 ° ad 6,000.000 
Capital, $ 1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. ORIGINAL CHARTER 1829 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier THE 





Chase National Bank = Francis Ralston Welsh, GALLATIN 


Clearing House Building 


Cap. & Surp., $12,028,362 Dep., $106,703,942 INVESTMENTS NATIONAL BANK 


A. B. HEPBURN, President 


A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash.| MUNICIPAL, RAILROAD AND OTHER 
SH. Milter, V.-Pres. E. A. Lev, Aust. Cashier. OF THE CITY OF NEW YORK 














H. M. Conkey, Cashier W. E. Purdy, Asst. Cash. BONDS Sree 
" A.C. pes llth Asst. ae Fagg 2 Capital : . . - $1,000,000 
328 CHESTNUT STREET, PHILADELPHIA | Surplus and Profits (earned) - 2,450,000 
~- OFFICERS 
THES EQUIPMENT OF THE SAMUEL WOOLVERTON, President 
FOURTH NATIONAL BANK The —-_ ———: JR., Vice-President 
GEORGE BE. 1S, Cashier 
OF,THE CITY!OF NEWYORK (MERCHANTS NATIONAL BANK!  sow2tt T. MANSON, Assist. Cashier 
—CORNERJNASSAU AND PINE of Philadelphia 
STREETS—IS ESPECIALLY Capital, - - $1,000,000 DIRECTORS 
. : ‘ Adrian Iselin Jr. Chas. A. Peabody 
ARRANGED FOR/HANDLING Surplus, - - $800,000 | Frederic w. Stevens Semuel Woolverton 
™MERCANTILEJACCOUNTS,' Alexander H, Stevens Charles H. Tweed 
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Bankers and Drawers of Foreign Zechange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


81 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 
Cable Transfers 
Circular Letters for Travelers available in all parts 
of the world 


PARIS 








Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 

Mems.N. Y., Phila., Boston & Balt. Stock Exch’s. 

Buy anes sell Fs yen ge In- 
vestment Securities on com- 
a. paomye — Investment 
of Banks, Bankers, Corpora- 
tions, Firms and Individuals Securities 
on favorable terms. Collect 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 


INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT. 


Buy and sell Bills of Exchange 


Letter S and make cable transfers on all 


e, points. Issue a 
eSoatin.... 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street. New York 
BANKERS 


INVESTMENT 
SEOQURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 





NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 


Kean, VanCortlandt & Co. 


BAN KERS 








30 PINE STREET, NEW YORK 








Transact a General Foreign and Domestic 
Banking Business. 





Dealers in Investment Securities 





John Munroe & Co., 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Hachange, Tele hic Transfers 
y Sloe of Create = 


on 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Availabie throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 

for Travelers 
Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


Dapenite received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - += + $1,000,000 
Surplus earned - = - 500,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 








Bremen. 
Tssue Commercial & Travelers’ Credits. 
Buy and Seil Bills of Exchange. 
Cable Transfers & Investment Securities 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 





Correspondents of 


BARING BROTHERS & OO. LTD. 
LONDON 





J. & W. Seligman & Co., 


BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 


Seligman Brothers, London 
Seligman Freres & Cie., Parie 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris Natienei 
Bank of San Francisco, Cal. 


Redmond s.da. 


BANKERS 


31-33 Pine Street. New York 
624 Fifth Ave., N. Y. 
507 Chestnut Street, Philadelphia. 





Cables ‘‘Mimosa.”’ 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





GraHam & Co. 


BANKERS 
485 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers. 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS 
BOSTON W m.A. Read & Co, | 33 watt street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


| Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 





111 Broadway 
NEW YORK 


35 Congress St. 34 LaSalle St. 
BOSTON CHICAGO '! 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal and Railroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Pearl Street 


Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 








Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 





49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce 





George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
+ Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 








Charles Head & Co. 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 ar tal Street, Montreal, Que. 

10 Federal Life Bldg., Hamilton, Ont. 
103 Banigan Bidg., Providence, R. I. 





Private wires connecting all offices 





Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 


Correspondence Invited. 


206 La Salle Street CHICAGO 





BIRD S. COLER LEONARD H. HOLE 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


BANKERS 


New York Stock Exchange 
Members{ New York Cotton Exchange 
Chicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall Street, New York 





Waldorf-Astoria and 500 Fifth Ave., New Yerk 
Real Estate Tr. Bidg., Phila, _ ; 
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Foreign. 


Canatlian, 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13. 





CAPITAL 
RESERVE 


onsccgnoandsccanseaccene $47,619,000 


aecuccncsnesssesnsesene $25,172,895 
M. 105,726,164, 
Dividends paid during last ten years: 
41, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.! 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL. eeeana~---- ($7,143 ,000) 


1 > ee ($5,357,000) 
PAID-UP CAPITAL, 5a0,608: 000 


emacnena=paewe=se ($1,625 ,000) 
RESERVE FUND. - 6.327.000: 


HEAD OFFICE 


BERLIN 
Kanonlerstrasse 29 to 30. 
; Branches: 

ARGENTINA: Bahia-Blanca, 

Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 

4 . Polos » Iquique,Osorno, 
ot n+ eg Va. ne: Fotoaeelos. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN; Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
ir ; and letters 
Dra. a eee 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Buenos Alres, 





_ Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURGV.4d.H., 
POTSDAM, WIESBADEN, 
LONDON, E.C., 

53 Cornhill. 





OAPITAL, fully paid, - 
M. 170,000,000. 


RESERVE - - - - - 
M. 60,092,611. 


$40,476 200 
$14,307,764 





With the unlimited personal liability 
of the following partners: 
, SOHOBLLER. | E. RUSSELL,’ 


SCHINCK F. URBIG 
Dr. A. SALOMONSOHN: 


9. 208 





BRASILIANISCHE BANK | 


FUR DEUTSCHLAND 
CAPITAL 


sun: 
AN 


Head office: HAMBURG. | 
RIO DE JANEIRO, SAQ PAULO, 
TOS, PORTO ALEGRE, BAHIA | 


BANK FUR CHILE UND | 
DEUTSCHLAND 


CAPITAL. . . .. <sieincd'ae ae en~< M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO; TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y’ ALE- 
MANIA, SECCION BOLIVIANA), LA PAZ 
AND,ORURO. B a 


——— h 
LONDON AGENTS: 
ER SDISCONTO-GESE ELL- 
SoH APT, 53, §;CORNHILL,GE.§C4 *y #& | 








| Reperee Ped... 55 bbs hein cbs 


| specially agreed terms. 


The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed.................. $7,500,000 
GRBs s- conadhbéns hate sctace 3,750,000 
Mestrve Pund....caccccccccccccccce 2,800, 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent. 
At 8 to 7 Days’ Notice, 2% Per Cent. 

The Company discounts approved bank and 
mercantile acce eoness, receives money on de- 
posit at rates from time to time, and 
grants loans on iouroyed negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and es. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - 
Reserve, - - - 


- M.110,000,000 
= M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


‘Capital paid up, . 
|| Surplus, ©. Shae 


Frs.62,800,000 
. Frs.16,330,000 





‘The National Discount 
Company, Limited 


| 35 CORNHILL, == = LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital................- $21,166,625 
Paid-up Capital 4,233,325 


($5= £1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 24 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 


granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 
OAPITAL paidin - - $14,400,000 00 
REST Oo ene ae 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 


Head Office—Montreal 
Rt. Hon, Lord Gtrathcons oe ae Royal... 


oe X. en Pak aol V. O.—President 


Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 64 WALL STREET 


R. 6% SRRDER, 
W. A. BOG } Agents. 


J. T. MOLINEUX 


ait and sell Sterling and Continental 
and Gable Transfers; } omer and Trav- 


Glers’ Credits, availat y part of the world; 
issue drafts on and ony Ay collections in Chicago and 


throughout the Dominion of Canada. 
London Office, No. 46 & 47 Threadneedle St. 


F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 





Exopeoee 





PITA 
Rent and 
NEW YORK OFFICE, 63 and 65 Wall St. 
WwW. M AMsAay 4 }Aemmte 
Cc. Fy ‘CROOK 
148 branches in the OKALL. of ae Ontario, 
Manitoba, Saskatchewan, Alberta British 
Columbia. Good facilities for effectin  preat t col- 
lections in Canada. Buy and sell Sterlin Exchange 
and Cable Transfers. Issue Commer and v- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - #£CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 








Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currenc i * 000,000 
Reserve Fund {In Goid_..$15,000, 000 0,500,000 

\In Silver... 15,500,000 
Reserve Liabilities of Proprietors 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, “Aran. PHILIPPINES, STRAITSISETTLE- 


MENTS, INDIA 
Agent, 36 Wall St. 


WADE GARDNER, 
Wiener Bank - Verein 
ESTABLISHED 1869 


000).... 3 . 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 

RESERVE FUNDS - - - $7,900,000 
(39,000,000 crowns) Ra 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary.§j 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad ,i@ Czerno- 


witz, Friedek- istek, Graz, Innsbruck, 
Klagenfurt, Krakau, emberg, Marien- 


bad, Meran, Pilsen, Prag, Przemysl, 
Prossnitz, St. Polten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt 


Branch in Turkey 
Constantinople 
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Ganadian. 


Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
SURPLUS. .....censsacsnccs..o20e 

NEW YORE OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
phange and Cable Transfers, Commercial and 


veler’s Credits. Collections made at all points. 


Banking and xchange business of every de- 
scription transacted Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital_........-..- £1,000,000 Sterling 
Reserve Fund----....-..--.- 500,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E.C. 
New York Office: 52 Wall Street. 
H, M. J. McMICHAEL,) Agents. 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
amd Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
World. Issue Drafts on and m Collections 
m@ all parts of the United States and Canada. 


—_ 


C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, W. E. STAVERT, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 
DIRECTORS: 

ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 

H. ROBERTSON Cc. B. GORDON 


MONTREAL 

















Canadian 
Investment Securities 





CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 








HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Streett NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St 
NEW YORK 


35 Congress St 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Rallroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


53 STATE ST-., 24 BROAD ST., 
BOSTON NEW YORE 
NEW BEDFORD NORWIOH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





P. J. GOODHART & CO. 


Bankers 
57 BROADWAY ~ - ° 
Telephone 2240 Rector 
326 Walnut St. Cincinnati 


Bank and Trust Co. Stocks 


D. H. Schmidt & Co. 


Members New York Stock Exchange. 


NEW YORK 





Investment Securities 
27 WILLIAM STREET: NEW YORK, 








MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO, 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY, NEW YORK 





BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Interest Allowed on Deposits 


BERTRON, GRISCOM & JENKS 





BANKERS 
Land Title Building, 40 Wall Street, 
PHILADELPHIA. NEW YORK, 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 

in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


37 Wall St. 











130 8. 15th St. 





NEW YORE PHILADELPHIA 








vi 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Men vers New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W.S. KUHN 


Incorporated 


of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 
Members 


New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


cHIrApeLenA. 


Ww. G. HOPPE S. HOPPER, 
Members of ntladelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spewial attention. In- 
fermation cheerfully furnished iwgarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadel phia. 


{ PHILADELPIA STOCK EXCHANGE 
EMBERS{ NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD,OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Land Title Bldg. PHILADELPHIA 



































NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 








BIRMINGHAM, ALA. 


OTTO MARX & Co. 


BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 








- MEYER & ‘GOLDMAN © 
STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, \ 


MONTGOMERY ,{ ALABAMA 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 











J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 


Local Stocks and Bonds 
INVESTMENT SECURITIES 


~ THOS. PLATER & CO. | 
Bankers and Brokers 
STOCKS AND BONDS 





























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 
AUGUSTA. GA 
Southern Securities 
WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% % TO5%G 


THE ROBINSON- HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% % and upwards 
HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 














DENVER, COL. 
Nevada-California “ey Co. bonds & stock 
Denver . 5s and stock 


State of Colorado 33° 
Denver Gas & Electric 5s 
nver Union Water,5s 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 











} 
| 





BALTIMORE 


COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 








PROVIDENCE. 


Richardson & Clark 


26 Exchange Street, Providence, R. I. 





Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


(New York Stock Exchange. 
MEMB mato Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, wren oo Hotel, Coronado Beach. 


Correspondents 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO. 
BONDS 
Merchants’ Exch. Bidg, H. W Hellman Bidg.. 


n Francisco. Los Angeles, 
Lumbermen’s Bldg., Portland 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bldg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


They yield a higher rate of interest than bonds of 
the same merit issued in the East 
Correspondence Invited. 


LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-437 SECURITY BUILDING 


LOS ANGELES 





WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 
TO YIELD 4% TO 6% 


Descriptive Circulars on Hequest 
LOS ANGELES PASADENA 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 
SEATTLE. 


GEORGE H. TILDEN & CO. 


MUNICIPAL AND CORPORATION BONDS 


4% to 6% 
We have bonds which are wrong in Wash- 
—— may be used by Washington banks to se- 
County, City or State Deposits netting 
SIX PER CENT. Such bonds of the Pacific 
Northwest earn a high rate, and are suitable for 
Eastern banks, trustees and private investors. 


S. C. OSBORN & CO. 


Arctic Club Bldg., SEATTLE 
STOCKS, BONDS, GRAIN, COTTON 

















Travelers may have orders executed with their 
own brokers over our wires n 1 to 2 minutes 


Day and Night Safe Deposit Vault in con- 
nection that s never closed 
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Bankers and Brokers outside Rew York. 
CHICAGO. CLEVELAND. ST. LOUIS. 
FRED. S. BORTON, RIGHT” E. BORTON 
GREENEBAUM SONS| gorton & BORTON 
BANKERS INVESTMENT SECURITIES 
Corner Clark and Randolph Streets. Chicago. LISTED AND UNLISTED 
High-Grade Investment Securities. STOCKS AND BONDS A. G. EDWARDS & SONS 
Chicago First Mortgages and Bonds for sale. OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 1 WALL 8ST. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 
A General Domestic and Foreign Banking Business 
Correspondence Solicited. 





SANFORD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 

New York Produce Exchange, 

Cc Stock Exchange. 

Chicago Board of Trad 

St. ats Merchants’ Exchange. 


Members: 








Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 
List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 








GUARDIAN BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 











CINCINNATI. 


WEIL, ROTH & CO. 


Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 


HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 





CHICAGO 








EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, = = « = « OHIO 


SAINT PAUL. 














KANSAS CITY, MO 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building 


New York Stock Exchange, 
Members: nockester Stock Exchange, 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 
High Class 6% Bonds 


50% Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Fxchange 
104-105 Wilder Bldg. ROCHESTER N.Y. 


BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 
































ALBANY, N.Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 








Twin City Rapid Transit | ong 1928 
ag gh rane, 1916 


4 3 1944 
City of St. ‘Baul 4 Ms 
Twin City Telephone Co. 1st 5s 


Correspondence Invited on 
all Northwestern Securities 


Gdwia White & Ca 


State Savings Bank Bldg., St. Paul 
PROVIDENCE. 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B.I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 














BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 











INDIANAPOLIS. 
Joseph T. Elliott & Sons 


investment Securities 


"Members Indianapolis Stock Exchange 
American Nat. Bank Bldg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidz., INDIANAPOLIS 











In St. Louis at 410 Olive &t. 


WANTED 


MISSISSIPPI GLASS 


First Mortgage 6s, 1924 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8ST. - 8ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8ST. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








MINNEAPOLIS. 





Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Minneapolis National Bank Stocks 














OMAHA, NEB. 


SAMUEL BURNS JR. 


INVESTMENT SECURITIES 
Omaha & Council Bluffs St. Ry. 
Omaha Water Company 
Nebraska Telephone Company 

OMAHA NEBRASKA 


Zinancial. 














NATIONAL LIGHT, 
HEAT & POWER COMPANY 


CONDS All Issues 


A. H. Bickmore & Co., 


BANKERS 


30 Pine Street, New York 








Vill 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21s}, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement@ its affaise 
on the 31st of December, 1909. 


ums on Marine Risks from ist January, 1909, to 3ist December, 1909.......... wm stot £ 
jums on Policies not marked off ist January, 1909...........---.-.------22-2- 717,712 70 
Oe DE Fn ccc cccccwcccbnticaccotmoccocnsneeesubbnhenken $4,477,103 95 
LSSSSSSSSSSSaaa—=_—_—— 
Premiums marked off from ist January, 1909, to 3ist December, 1909...............- $3,791,557 05 
=a 





Interest received during the year_.................-.-.--- $322,046 46 
Rent less Taxes and Expenses_.......................-- 145,679 82 $467,726 28 
Losses paid during the year which were estimated In 1908 
and | etna | (SES REET SS ee a Gl $829,378 19 
occurred, estimated and paid in 1909...._........- 1,149,459 56 $1,978,837 75 
EEE I $249,891 07 
NN aan 235,520 48 485,411 55 
$1,493,426 20 
nn - — —— ——— } 
Ce ee oe. can ooccsenceusbanesees $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc___..-..-.-.- ~~~ 2-2 e eee $356,913 94 
——eoa ae 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 

, City, Bank and other Se- CN a St oS St Se 393.287 $8 
yates apelin $5,461,042 00} Premiums on Unterminated Risks_ bear 
deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 

Estate cor. Wall & WilliamSts., UGGRE ..nnccscnusdestewsa 263,468 95 
& Exchan A ay $4,299,426 04 Return Premiums Unpaid.......-. 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- geome. Withheld for Unpaid 
RP SEES. “5 75,000 00 4,374,426 04 Premlume® «220s £ scien tied 22,353 49 
—__—_——_ Certificates. of Profits ‘utstand- 
Premium notes and Bills Receivable 1,213,069 68 MO ccnsititintne © os c<tggueubipadaeaiids 7,404,890 $3 
Gash in the hands of Le tine 3 Real Estate Reserve Fund... 370,000 
Bankers to pay losses under poll- 
cles payable in foreign countries_ 239,948 04 
Ne BP Bs sc ccddtiivicwieccosas 633,405 13 
DNB i sin 4 cit te nh bi cn< $12,921,890 89 Aggregating.......ccccsceceses- $11,260,125 76 
eas SS 





A dividend of interest of Six per cent on the outssanding certificates of profits will be Jy tothe 
holders thereof, or their | representatives, on and after Tuesday the first of Februar 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the h ders thereot 
or their legal representatives, on and after Tuesday the first of February next, from om which date ali 
interest ae | will cease. — certificates to be produced at the time of f paymen canceled. 

A divi d of Forty iim t Ig declared on the net earned premiums of the Doane tor the year 
ending 3ist mber, 1909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary 

TRUSTEES. 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 
LEWIS CASS LEDYARD, 
CHARLES D LEVERICH, 
LEANDER KX. LOVELL, 
GEORGE H. 


FRANCIS M. BACON 
WALDRON. P. BROWN, 
VERNON H. BROWN 

N. BEA 


HN CH, 
HN CLAFLIN, 


DALLAS B. PRATT 
GEO QUINTARD 


A. A. ROE VEN, 

JOHN J. RIKE 

DOU GLAS ROBINSON, 
AV H. SCHWAB 


RGE C. CLA LARK, MACY GUST sc “ 
LAND H. DODGE, CHARLES H. ACY WILLIAM SLOANE, 

BIGHARD #. ELDERT. HENRY PARISH Wi TL LIAM ER NSrR REET 

PHILIP A.S. FRANKLIN, ADOLF PAVENSTEDT, GEORGE E. TURNURE. 


HERBERT L. GRIGGS, CHARLES M. PRATT, 
RAVEN, President. 
CORNELIUS Us ELDERT. Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. ONES STEWART, 4th Vice-President. 








Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY.) 
215 Singel - AMSTERDAM. (Holland. ) 


H. MEINKESZ, President 
Board of Directors: 





H. waLtee. t. 8 D., ee een Chairman. 
A. A. Hi. ester of Swiee Bonk yvorein Ph. MEES, 
Bankverein and R. Mees & Zoonen. 
bouchere Oyens & Oo's Bank. 

J. A. NSTEE: H, MBINESS, 
ee * NAPE SSE Ey au 

ha ey he yy 
Aue, at Co W. M. SCHEU eR. 


Acts as Executor, Administrator, Trustee, Guardian, Agent, ete. 
Acts as Trustee of Corporation Mortgages. 











MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 





CAPITAL AND SURPLUS, - $7,000,000 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
a undivided Profits }s6,100,000 00 

- = = = = 26,700,000 00 

Sack ts Vaults - - - - 5,300,000 00 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
TE ST., ANA 
PRODUCE KOHANGE, VAAVANA 

CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO. CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDE, 
SANTA CLARA, CAMAGUEY 
PINAR DEL, RIO, SANCTI SPIRITUS, 
CAMAJU RUCES, 
CIEGO DE NIVILA, HOL@UIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for - feats of the Republicof 
Member American Bankers’ Association 
Cable Address—Banconac 








A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


~~ 


Chestnut & 4th St., PHILADELPHIA 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Members } puta: elphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


BANKERS 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 





William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 





1852 1910 


Jas. B. Colgate & Co. 
36 Wall Street, New York. 
Members Investment 8 
N. ¥. Steck Ex. Bonds. 





W. H. Goadby & Co. 
Bankers and Brokers 











NO. 74 BROADWAY, 


NEW YORE 





























so a ES CHRO G he =a 
Current ¥ tad 
WANTED 
Glens Falis Gas & Electric 5s Cumberland Tel. & Tel. Co. MUNICIPAL 
Omaha Water-Co. 5s & Stock Nashville Railway & Light Co. RAILROAD x , BONDS 
Seattle-Tacoma Power Co. Stock | Nashville & Decatur RR. CORPORATION 


City Water Sirpply Co. 5s” — 
New Hampshire Elec. Ry. Stocks 
Leavenw.C.& Ft.L.W.Co. 4s & 5s 
Bodwell Water Power Co. 5s 
Lagrange Water, Lt. & Pow. 5s 
Public Water Co. Incomes 
Mobile Brewery Stock»: 

Milw. & Chic. Breweries Pfd. 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Bosto: 





WANTED 
Pere Marquette Ist pfd. 
Pere Marquette 2nd Preferred 
Pere Marquette Common 
HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING. BOSTON 
‘Telephone 2321 Main. 





United Rys. of St. Louis 4s 
Union BE). Lt.& P. Co. of St-L. ist 5s 
Union El. Lt.& P. Oo. of St: L. Ref. 5s 
Laclede Gas Oo. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref: 5s" 
Kan. 0. Ry.& Lt. 5s°& Undéerly: Sec’s 
DEALT IN BY oth a om 


FRANCIS, BRO. & CO. 
‘(@STABLISHED 1877)" 


214 North 4th Street, ST: "LOUIS. 





Johnstown Pass. Ry. 4s 

Du Bois Elec: & Tract. 5s 

Depew & Leke Erie Water 5s 
George B. Atlee & Co 


1198. 4th 8t., PHILADELPHIA 
Members Phila. Stock Exchange’ 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, 
NEW YORE 


Telephone. 
155 Reeter. 
Union Railway, Gas & Electric 
Portland Railway, — & Power 
Memphis Street Railw: 


ALL LOUISVILLE LOCAL SECURITIES 


S. C. HENNING & CO. 


116 So. 5th Sti, 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 








Specialize in Securities of 


Temple fron New River 
Klots Throwing Chicago Subway 
U.§. Lumber . Scranton Railway 


Spring Brook Water 
Pa. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W.-B. & Wyo. Y. Trac. 


BROOKS & CO., 


BANKERS 
EMBERS NEW YORKE'STOCK EXCHANGE 
423 Spruce St., Sec. Nat. Bank Bidg. 
SCRAN !ON, PA. WILKES-BARRE; PA. 


Correspondents: EDWARD B. SMITH & co., 
27 Pine St., New York’City. 


Scranton Electric 


Ensley Land Co: '( Alabama) 
Nash. Chattanooga & St. Louis Ry. 
Tennessee State Settlement 3s 


DEALT IN 


Selected tor pete Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co, 





nieve boot MARR 27-29 PINE iia ep YORE 
HV ’ . 5 ENN. Philadelphia Washington Pittsburgh 
Hud & Manhattan ist 44s, 1957 
CAMERON & COMPANY Louisiana fe as - nas ist in 1027 
IRRIGATION AND HYDRO- Cuban Govt: Internal Gold 6s. 


ELECTRIC BONDS 
make attractive prices to» dealers 
who purchase entire issues-or»parts: 
of issues of bonds secured by first 
mortgage on “properties of wh- 
questionable merit. No branch 
offices. 


CAMERON & COMPANY 
816 First National Bank-Bldg., 
OHIOAGO.:- 





WANTED 
Grand Rapids Ry. Co, hy M. 5% Bonds, due 1916 


dom Eatery, assy & Power Co 
Sutton, Strother & & Co., 


=~" Calvert and 
a 





7 Terr Sree 


AN EXTRAORDINARY BOND 


We own and offer a limited 
amount of a high rail- 
road mortgage, : ing over 
5%. Security over..two for 
one, controlled by the Great 
Northern eth — ae 


full peaiiqulans + 


D. ARTHUR | BOWMAN 
Third National Bank Building 
ST. LOUIS, MO. 





Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 48, July 1929 
N. ¥. Telephone 41<s8, November 1939 


GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 


ver & North veeeisrn § bp & 
ver Tramway Sinki ng und, 6s 
nver Vo Tram wa 9 
pees D ramwa . 1919, 6s 
lec. 6s 
face 


$5 
ver oe Water. Secu Securities 


Neva Rea ee Bower Co. Secunsties 
Ww. C. PACKAR 


414 Cooper Bidg DENY ; COOLS. 








North. Indiana Gas & Eee. 3 is cane, 5s, 1936 

bouisvilie i ight of Indi iana ist gen gen. , 1958 

Ft. Wayne & Wabash Valley Trac. Co. &s, 19 34 
SAMUELK.PHILLIPS & CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





Amer. Power & Light, Com. & Pfd. 
Arizona Power Common stock ‘ 
Guanajuato Power & Electric Com. 
ele Electric Common 





“WM. M. CLARKE 


Tel 1015-16-16 Recter 


“a 


Fonda Johnstown’ & Glov. 44s, 1952 


WOLFF, & STANLEY 


rable Add. “MOWOLF” 27 William St., N. ¥. 
Phones 6557-6568-6559 Broad 





H. L. NASON. & COQ. 


National Shawmut Bank nee aT 
Boston, Mass... i-« 


Dealers in 


Seasoned Gas and Electric 
Light Securities 


Offerings ‘of Bonds and Preferred 
secu puabanen: 





pee Mexico a Pow. = > Stock 
Ww . 4 

Guanajuato . & s6s & Stk. 

Amer. Finance & Secur. 6s & Stock 


ws Hodson River Power Tian nia 


Ry. of Canada 4s 


F.W. MASON & CO." Se" 


WANTED 
Omaha Water Co. first consol. 5s 
Omaha Water Co. ist & 2d pref. stocks 
Westchester Water-Works first 6s 
Boise Payette River Electric first 6s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 








Commonwealth Pr Ry & Lt 
And Constituent Companies 
Stocks & Bonds 


Wm. Hughes Clarke 
Detroit, Michigan 





New Orleans Mobile & Chicago bonds and scrip 
Central New England bonds and stock 

Con. Indiana Coal 5s, 1935 

New Mexico Railway & Coal 5s 

Ala., N. C., Tenn. and La. States 

New York State 3s and 4s 


DOUGLAS FENWICK & CQ. 


Tel. John 109 34 WALL'ST. 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL /ST., NEW YORK. 





Bank and. Trust Co. Stocks 





20 Broad St.. N. Y. 
" Phen.’ 


LUTZ & COMPANY 


25 Broad &8t., N. Y. Tel. 273 Broad 
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Current Bound Zugquiries. 





Middletown Union ville & Water Gap Ist 5s, 1911 
Fonda Johnstown & Gloversville 414s, 1952 
New Orleans & Northeastern Gen. 414s, 1952 
Detroit Southern, Ohio Southern Div. 4s, 1941 
Mobile & Ohio, St. Louis & Cairo 4s, 1930 
Galveston Houston & Henderson 5s, 1913 
Buffalo & Susquehanna 4s, 1951 
Cleveland Lorain & Weeling 5s 


Northwestern Terminal 5s, 1926 
Pittsburgh Coal Co, 5s, 1954 


Central Vermont 4s, 1920 


O’Gara Coal 5s, 1955 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 





Sloss Iron & Steel 6s 
Sloss Iron & Steel 4%s 


G. W. Walker & Co. 


BANKERS 
Tel. 100 Broad. 25 Broad St., New York 





SAN FRANCISCO SECURITIES 
Pacific Gas & Electric Co. 
Associated Oil 
Spring Valley Water Co. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET. NEW YORK 
Members New York Stock Exchange 





Iowa Central 5s 

Great Western Power 5s 

Current River 5s 

Kan. City Clinton & Springfield 5s 
Davenport Loco. 6s, 1914 


A. A LISMAN & CO., 


Tel. 6950 Broad 25 Broad St., New York 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 


ATLANTIC CITY, N. J. 
Gold 414s, due 1945 





WANTED 
Georgia RR. & Banking Co. Stock 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA. GA. 





MUNICIPAL BONDS 
Legal for Savings Banks in New York 
TO NET 4 TO 4.15% 


FERRIS & WHITE, 


Yel. 6827-8 Hanover 87 Wall St.. New York 








WE WANT TO BUY 


ashington Water Power 5s 
uban ee + mmr, 5s 
mitte Rock Bridge © Co. 6s 
tual Termin 
Wheeling Terminal 4s 
merset Coal 5s 
Kansas City Gas Sat 


J. H. BECKER & CO. 


Tel. 985 Recter 80 Brosdway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 








LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 





Central Pacific 3144s 

Toledo Peoria & Western Ist 4s 
New Haven Convertible 3%s. 6s 
Norfolk & Western div. 4s 
Houston & Texas Cent. 4s, 5s, 6s 
Pennsylvania 44s, 1921 

United N. J. RR. & Canal 4s 





T. W. STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORK. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





New York City 3s 
Atchison General 4s, 1995 
B. & O. So. West. 314s, 1925 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 








B. & O., So. W. Div. 3s, 1925 
N. Y.N.H. & H. Deb. 4s, 1956 
Boston & Maine 41s, 1929 
Manhattan Ry. 4s (unstpd), 1990 
Col. New. & Zanesv. Ist 5s, 1924 
Mallory 8.8. Ist 5s, 1932 

Leh. & Hud. Riv. Ry. Ist 5s, 1911 
N. Y. Tel. 4%s, 1939 


BURCESS, LANG & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Sireet 
Private Wire 
Telephone 1346 John 





Atchison Convertible 4s 
1960, W. I. 


CURTIS & SANGER 


Members N.Y ., Boston & Chicago Stock Exchanges 
88 Wall Street 
NEW YORK 


Boston Chicago 





Robt. Glendinning &Co. 


400 Chestnut Street, Philadelphia. 
MANUFACTURERS’ WATER CO. 


First Mortgage 5s. 
Due June, 1939. 

Closed Mortgage, $4,000,000. 
Guaranteed by endorsement as to principal 
Interest and Sinking Fund by the 
Cambria Steel Co. 

This Sinking Fund retires the whole issue before 
maturity by purchase or call at 101. The Cam 
bria Steel Co. has no bonded debt of its own, and 
now pays 5% dividends on $45,000,000 Capital 

Stock, or $2,250,000 per annum. 


PRICE, 101 AND INTEREST. 





Contin 

FfdelitecPhents, ire Tasuraace 
re Insurance 

peer may Btn Ts Insurance 

Hanover Fire Insurance 

Home Insurance 

Niagara Fire Insurance 


FREDERIC H. HATCH & CO. 
Dealers in Unlisted and Inactve Securities of 
in the Unteed States and =~ ll 
80 BROAD STREET, NEW YORE 
branch Gis” 9 CONGRESS “BF BOSTOR 


Telephones, 2540-2541-2542 Font’ 
Private telephones between New York and a Bestee 


WE QUOTE 


Baldwin Locomotive Works 
ist 5s, M. & N., 1940 
99 &% @99 . 


Penn. RR. General Freight 


Equipment 4s, M. & N.,¥1912 to 1920 
44%% @4.40% basis. 


REED A. MORGAN &:CO., 


West End Trust Bidg., Phila., Pa. 
Members of Philadelphia Stock Exchange. 
Telephone, Spruce 2131. 


Brunswick & Westerny4s A _ 
Pitts. Cinn. Chic. & St. L. 4168 = 
New York & Harlem 3s jx 
Newport & Cincinnati,Bridge 44s 
Pitts. Cinn. Ch. & St. L. 4s, Series A 
Chicago; Milw. & St. Paul Term. 5s 
Penna. Real Estate 48 jek nytt « 


BLAKE & REEVES 


Tel. 1504 John 34 \Pine<Street, New York 

















Pingree, McKinney & Co. 
8 Congress Street, Boston 
ROCKFORD ELECT. CO.:5s, 1939 


TO NET 
5.10,.% 





St. Clair\Co. Gas & Elec. Co. ist Cons. 
an, a Sh R §c 
oning enango &ILt .JCo. 

ist Ref. 5s, 1916 a ae 


Chattanooga ‘Ry.’ & t.2Co.,! fist 4& 
Ref. 5s, 19662 $7 1° Y7Y * whee 
WURTS, DULLES & CO. 


125 8. FOURTH ST.. PHILADELPHI 
Telephone Lombard 1060-1061 
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Gurrvent Bond Angquiries. 








Santa Fe Prescott & Phenix ist 5s, 1942 
Utica Gas & Electric 1s1 ref. 5s, 1957 
Denver City Tramway 5s, 1919 
Southern Railway 5% Notes, 1913 
Cuban Internal 5s 

New York City 4%s, 1960 ($100 Bonds) 
Maine Central cons. 4s, 1912 

Adams Express 4s, 1947 

Adams Express Co. stock 
Knickerbocker Trust Co. 

American Brake Shoe & Foundry pref. 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








Louisville & Nashville 5s, 1931 

St. P. M. & M. Dakota Ext. 6s, 1910 
Minneapolis & St. Louis 7s, 1927 
Belleville & Carondelet 6s, 1923 
Richmond & Danville 5s, 1927 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
felephone 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





Beech Creek Coai & Coke 5s, 1944 
Chicago Subway 5s, 1928 

Fairmont Coal 5s, 1931 

Illinois Tunnel Co. 5s, 1928 
Lack. & Wyo. Val. Rap. Trans. 5s, 1951 
Michigan United Ry. 5s, 1936 
O’Gara Coal 5s, 1955 

Pacific Gas & Electric Debt. 6s, 1937 
Penna. Coal & Coke 5s, 1953 
Schwarzschild & Sulzberger 6s, 1916 
Wilkes-Barre & Hazleton 5s, 1951 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





Pennsylvania conv. 3's, 1915 
Clev. Cin. Chic. & St. L. gen. 4s 
Morris & Essex 7s, 1914 

Ches. & Ohio.—Craig Vall. 5s, 1940 
St. Louis & San Fran. gen. 5s, 1931 
Lake Shore deb. 4s, 1931 (unlisted) 
Buffalo & Susquehanna 44s 

St. Paul, Chic. & Pac. W.D.5s, 1921 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
87 Wall Street NEW YORK 








Chic. Wisconsin & Minn. 6s, due 1916 
East Tenn. Va. & Georgia 5s, due1930 
N. Y> Lack. & Western 5s,due 1923 
Iron Mt., River & Gulf 4s, due 1933 
Westchester Lighting 5s, due 1950 
New Haven Deb. 4s, due 1956 

Chic. Burl. & Q. Gen. 4s, due 1958 
Erie RR. Long Dock Co. 6s, due 1935 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadelphia 


Coffin & Company 
NEW YORE. 


WANT 
c.c.c. & I. 7s 
Norfolk & Western Div. 4s 
Chicago & North Western 5s, 1921 
Adams Express Co. 4s, 1947 


OFFER 
Ogdensburg & Lake Champlain 4s 
Lackawanna Steel 5s, 1923 
Central of Georgia 1st 5s 
Ohio River ist 5s 





*Phones Bell-Walnut 2290 








Capital $5,000,000 


Main Office : 


Established 1864 
28 Nassau Street 


Guaranty Trust Company 
OF NEW YORK 


Fifth Avenue Braneh 


Fifth Avenue & 43d Street. 
SAFE DEPOSIT VAULTS 


London Branch 


33 Lombard Street, E. C. 


Surplus $18,000,000 








Foreign Exchange 


Transacts a General Trust Company Business 





Investment Offerings 











Danville Urbana & Chg Ry. 5s, 1923 
Decatur Ry. & Light mais" 
Decatur Gas Beet 1929 
Decatur Tract. & Elect. 5s, 1920 
Evansville Gas & Elect. 5s, 1932 
Evansville Elect. Ry. 4s, 1921 
eoria Gas Elect. 5s, 1923 
Peoria Light 5s, 1936 


EDWARD V. KANE & Co. 

North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
Keystone-Race 499 
Second Ave.Cons.5s, 1948, Tr.Co.Ctis 
Met. St. Ry. Gen. 5s, Tr. Co. Ctfs. 
Walker Co. ist 6s, 1917 
N.Y. & Westchester Ltg. 4s, 2004 
Kansas City ‘“‘L’’ 4s, 1922 
Columbus & 9th Ave. 5s, 1993 
PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 
WANTED 
Short-Time Bonds, Notes 
and Equipments 
FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 


Write for information 
on the 


Porcupine Gold Camp 
WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 
25 Broad St.. NEW YORK TORONTO 
Offices connected by direct wire 














Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


Amer. Lt. & Tract. Co. Stocks 
Commonw. Pow. Ry. & Lt. Co. Stks. 
East. Penn. Rys. Co. Securities 
Tri-City Ry. & Light Co. Stocks 
Fidelity Phenix Insurance Co. Stock 
International Nickel Stocks & Rights 
St. P. Union Stock Yds. Co. 5s, 1916 


LAMARCH E & COADY, 


. 5775-6 Broad. 25 Broad St., N. Y. 





WANTED 


100 Int. Time Recording Pfd. 
100 Logievene 1 patios ting 
50 ona Valley Co 
50 Oil Fields of Mexico 
100 Park a ‘Rights”’ 
100 U.S. Motor Com. & Pfd. 
FOR SALE 


ae Barin sass  peides 
50 Bush Terminal 
100 Int. Time Co, EL. & Power 
Power 


red oon YS 
State Rys. Co 


20 Of d Dominion Steamship 
30 Sen-Sen Chiclet 

25 Standard Conner Com. 
100 Union Typewriter Com. 


We have ga markets in unlisted and inactive 
securities and respectfully invite inquiries. 


J. K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover. 33 Wall St., N.Y 


GILMAN & CLUCAS 
Securities legal for 
Connecticut Savings Banks 


ist Nat. Bank Bidg., 
NEW HAVEN, CT. 





34 Pine Street, 
NEW YORK 





Wheeling & Lake Erie, Wheeling 
Division 5s, 1928 


S. R. TAYLOR 
Tel. 7355 Hanover. 49 WALL ST., N. Y. 





Colorado Springs Electric 5s, 1920 
Kansas City Elevated 4s, 1922 
Cent. El. Ry. of Kansas ©. 5s, 1914 
American Cigar 6% pref. 

United Gas & Elec. (N. J.) 5s, 1922 


LEONARD SNIDER 


Land Title Building. 60 Broadway 
Philadelphia. New York 


Consolidated Traction Co. of N. J. 
ist 5s, 1933 

Passaic & Newark Electric Traction 
ist 5s, 1937 

Paterson & Passaic Gas & Electric 
ist Con. 5s, 1949 


W. E.R. SMITH & CO., 


20 Broad Street - ~ New York 














Southern Pacific, Branch 6s 


Central Branch—U. P. & M. P. 4s 


Kansas City Terminal 4s 
Kansas City Viaduct 5s 


Terminal Warehouse 5s 
Scioto Valley & New England 4s 
National Starch 6% Bond Certificates 
Cincinnati Ham. & Dayton General 5s, 1942 
Ozark & Cherokee Central 5s 
Mason City & Fort Dodge 4s 
Detroit Southern—Ohio Southern 4s 


WERNER BROS. & ‘| GOLDS CHMIDT 


Tel. 4800-1-2-3-4-5 Broad. 


N. Y. 











[Vou. LxXxxx, 
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Financial. Hinanc mcial. 

Stone & Webster) FVERSZ.6 COMPANY 
in neem” BANKERS, 


6 Nassau Street 


First Natl. Bank Bids. 
*NEW YORK 


CHICAGO 


Securities of . 
Public Service 
Corporations 


UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 
describing these companies will be sent 
os a request. 





BANKS 


ARE INVITED TO WRITE FOR LIST OF 


QUICK DEMAND LOANS 


Secured by Active Listed Stocks and Bonds 
Present rate 4%, 4% and 5% 


20 YEARS’ EXPERIENCE 





Collateral may be selected by correspondent bank 
in New York or Ciactannti 


Ww. E. HUTTON & CO. 
NEW YORK CINCINNATI 
New 


f York ik Stock Gachange 
Members of { Chicago 
al Cincinnati Stock Exchange 








WILLIAM. P. BONBRIGHT & COMPANY 
: BANKERS 


Members of the New York Stock Exchange 


Colorado Springs 
COLORADO 


24 Broad Street 
NEW YORK 


London 
ENGLAND 


Electric Power Securities 





THE AMERICAN MFG. COQ. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street. New York 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts. 





WESTERN OFFICE 
New York’ Life Bu ilding, Chicago 


Negotiate and Issue Loans for Rail- 
roads and’Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206.LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHIGAGO REAL ESTATE BONDS, 
CORPORATION: & RAILROAD BONDS. 


SEND FOR ciRet LARS. 


PEABODY, HOUGHTELING &.00. 


181 La Salle Street, 


CHICAGO. 
[stabtished 1868.) Pat 





GEO. H. BURR & CO. 
BANKERS 
Commercial ‘Paper 
43 Exchange Place New York 


= hey ston 
hiladelph 


St. Louis 
Kansas City 
Y Franci son 


Municipal aad Corporation 
First National . 
Bank 


haw * 


Pae* 





50 Conaress St., 
Rew Broadway ; btald 








pr ee S. Kidder & Co. | 


| MUNICIPAL & COR- | 
| PORATION BONDS | 


182 LA SALLE STREET, CHICAGO | 


| 
| 
j 


DEVITT, tinea & Co. 


BONDS FOR. INVESTMENT | 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 








H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence Invited 


171 LA SALLE STREET, CHICAGO 








Financtal, 


E.H.ROLLINS.& SONS 


Established 1876 








RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS. 





ent por ea ae aaa 
7? eg eetetoes ieee 





SULLIVAN BROTHERS & CO. ' 
— BONDS —_ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members | sanadeiptia 














— 


[Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





Fog ged ncn 
Edward. Lowber, Stokes 


104 South Fifth St. 


PHILADELPHIA 


*? aif 
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Dinidends. 


_ THE DENVER & RIO G 
RAILROAD MPA 
(Consolidated). 
165 Broadway, New York, June 2d, 1910. 

The Board of Directors has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (2%%) on the Preferred Stock of 
this Company, payable July 15th, 1910, to stock- 
holders of record on June 24, 1910. 

The transfer books of the Preferred Stock will 
close on June 24th, sy and will reopen on the 
morning of July 6th, 

STEPHEN. ‘LITTLE, Secretary. 


PREFERRED DIVIDEND NO. 16. 


Office of the 
PORTLAND RAILWAY, LIGHT & POWER CO. 
Portland, Oregon. 

The Board of Directors has deciared the regular 
quertesty dividend of ONE AND ONE-QUAR- 
TER PER CENT upon the Preferred stock, pay- 
able July ist, 1910, to stockholders of record at 
the close of business June 1ith, 1910. Checks 
will be mailed. 

G. L. ESPABROOK; Secretary. 


DETROIT & MACKINAC RY. CO. 
40 Wall St., N. Y. City, May 23d 1910. 

A dividend of two and one-half per cent (24%) 
has this day been declared on the preferred capital 
stock of this company, payable July ist 1910 to 
stockholders of record at the- close. of business 
June 15th 1910. The preferred stock transfer 
books will close June 15th 1910 and reopen 
July 5th 1910. 

C. B. COLEBROOK, Treasurer. 


BROOKLYN RATID TRANSIT COMPANY. 
York, May 12th, 1910 
The Board of Dinertone has this da fae mt 
a query dividend of ONE AND ONE-QUAR- 
TER PER CENTUM on the capital stock of this 
Company, payable July ist, 1910, to stockholders 
of record at ae close of business on Thursday, 


June 9th, q 
Cc. D.. MENEELY, 
Secretary and Treasurer. 


Nicer FRU wet COMPANY OF 
News =RS BY. 

Be Mey | . June 2d, 1910. 
At a meeting of the ot of Directors held 





ANDE 
Y 














“ae 
MECH 


this day, the regular.quarterly Dividned of 5% 
= nese aid-in capital stock of the Company was 
eclare 


, payable on the First day of daly. 1910, 
to Stockholders of record at the close of usiness 
on June 28th. Instant. 

Transfer books will be closed at 3 o’clock p. m. 
June 28th instant, and re-opened at 9 a. m. 
July 2d, proximo. 

W. R. WILDE, Treasurer. 


Dividends. 
AMERICAN CAR & FOVNORY COMPANY. 


oune 1, 1910. 
PREFERRED CAPITAL 8 TOCK 
DIVIDEND NO. 

A dividend of ONE AND THREE-QUAR- 
TERS PER CENT (1%%) on the Preferred 
Stock of this Company has this day been declared, 
payable July 1, 1910, to stockholders of record 
at the close of business June 10, 1910. 

Checks will be mailed by the Guaranty Trust 


Company of New wire 
HAGER, eeeasees 
Treasure 





WwM. 
Ss. S. ELAN oO, 


AMERICAN CAR e rounery one: 
York, TOOE 1, 1910 
COMMON CAPITAL STO 
DIVIDEND NO. 

A. dividend of ONE-HALF PER CENT (%%) 
on the Common Stock of this Company has this 
day been declared, ty July 1, 1910, to 
stockholders of record at the close of business 
June 10, 1910. 

Checks will be mailed by the Guaranty Trust 
Company of New gent 

.M. HAGER, Secretary. 
y 8. DELANO, ‘Treasurer. 


THE NORTH AMERICAN COMPANY. _ 








Broad Street, 
New York, 20. 1910. 
A quarterly dividend of ONE A Nb A QUAR- 


TER PER CENT upon this Company's 
Stock will be paid July 1, 1910, to stockholders 
of record at the close of business on June 15, 1910 
The_ stock transfer books will not 
CHECKS will be mailed to stockholders who 
have filed Permanent Dividend Orders at this 
office. D. MORTIMER, Secretary. 


E. I.-du' PONT de NEMOURS POWDER CO. 
Wilmington, Delaware, May 25th, 1910: 
The Board of Directors has this day d 
a dividend of 2% on the common stock of this 
company, payable June 15th, 1910, to stock- 
holders of record at close of business on June 4th, 
1910; also dividend of 1%% on the preferred 
stock of this com any, payable July 25th, 1910, 
to stockholders of record at close of business on 
July 15th, 1910. 
ALEXIS I. du PONT, Secretary. 


AME AN BEET. SUGAR, com any. 
PREFER DIVIDEND NO. 44 
32 ety Surect | York, June 1, 1910. 

A Regular Quarterly Dividend (No. 44) of 
One and One-half Per Cent on the Preferred Stock 
of this Company has been declared, yable 
July ist, 1910, to Stockholders of record at the 
close of business June 22nd, 1910. 

be ge ge will be = 

J. . TUCKER, Treasurer. 


tai 








Linanctal. 


BUFFALO & SUSQUEHANNA 
RAILWAY COMPANY 


First Mortgage Four and One-Half Per 
Centum Gold Bonds 


To the Holders of bonds the above issue: 


At the request of a large number of bondholders, 
the undersigned organized on April 15, 1910, asa 
Committee to protect the interests of ‘the holders 
of the First Mortgage Four and One-Half Per 
Centum Gold Bonds of the BUFFALO & SUS- 
QUEHANNA RAILWAY COMPANY secured 
by its ee to the United States Trust Com- 
pany of Ne rk, as Trustee, dated April 1, 1905. 

Default was made in the payment of the inter- 
est due on said bonds May 1, 1910, and the Com- 
pany’s property and affairs ‘have been placed in 
the hands or a receiver. A committee of the 
Four Per Cent Bonds of the Buffalo & Susque- 
hanna Railroad Company, the property of which 
is leased to the Railway Company, has_ been 
formed, and also a Committee of t e Preferred 
Stock of the Railroad Company. In view of these 
facts, it has become imperative that holders of the 
4 4% Gold Bonds who have not already done so 
should deposit their bonds with this Committee. 

Bondholders.are invited promptly to deposit 
their bonds with the Committee’s Depositary, 
Bankers’ Trust Company, No. 7 Wall Street, 
New York City, which, on behalf of the Com- 
mittee, will issue transferable certificates of de- 
posit therefor. Bonds may also be deposited 
with Old Colony Trust Company, 17 Court St., 
Boston, Mass. 

Dated May 3, 1910. 


BORDON aearee Chairman. 
ER BROWN, 
TRONG JR., 
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GEORGE G. ENRY, eae 
25 Broad ene, New York Cit 
CRAVATH, HENDERSON & de GERSDORFF, 
PHILBIN, BEE KMAN, MENKEN & GRISCOM, 
Attorneys for the Committee. 
52 William Street, New York City. 
Bonds may be "deposited with: 
OLD COLONY TRUST COMPANY, 
17 Court t, Boston, Mass. 
BANKERS’ TRUST COMPANY, 
7 Wall Street, New York City. 





The Mercantile National Bank of the 


City of New York 
June 2a, 1910. 
DIVIDEND: The Directors of this Bank have 
this day declared a quarterly dividend of One 
and One-Half Per Cent, free of tax, payable 
July ist to Stockholders of Record 
Transfer ‘books will close June 23d and: re-open 
July 2d, 1910. EMIL KLEIN, Cashier. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers—Managers 
Chicago 


The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared a 
quarterly dividend of one and one-half per cent 
(1%%) upon the Common Stock of this Company, 
payable by check June 15th 1910 to stockholders 
of record as of the close of business May 31st 1910. 
The common stock books will be closed June ist 
1910 and reopened June 1ith 1910. 

ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers—Managers 
Chicago 


The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, has declared a quarterly dividend 
of one and one-half per cent (14%) upon the 
Common Stock of this Company, payable by 
check June 15 1910 to stockholders of record as 
of the close of business May 3ist 1910. The 
common stock books will be closed June ist 1910 
and reopened June 11th 1910 

ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers— Managers 
Chicago 


The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY of Muskogee, 
Oklahoma, has declared a dividend of one and 
three-quarters (1%{%) upon the preferred stock 
of this Company for the quarter ending May 3ist 
1910, payable by check June 10th 1910 to:stock- 
holders of record as of the close of business 
May 31st 1910. 

ROBERT J. GRAF, Assistant Secretary. 





AMERICAN SMELTING °& REFINING. 50. 

165 Broadway, N. City, June 
QUARTERLY PFD. STOCK DIVIDEND No. “44 

The Directors of the American Smelting &« 
Refining Company have this day declared a 
dividend of one and three-quarters per cent on 
the Preferred Capital Stock of the Company, 
payable July 1 1910 to stockholders of record at 
three o’clock p. m. June 10 1910. The books 
of the Company for the transfer of the Preferred 
Stock will be closed at three o'clock p. m. June 10 
1910 and will be qonpened June 20 1910. 

W. E. MERRISS, Secretary. 





AMERICAN CAN COMPANY. 

A quarterly dividend of one’ and one-quarter 
er cent (144%) has been declared upon the Pre- 
ferred Stock of this Somreny. Pp eer: on July ist, 
1910, to stockholders of record at the close of 
business June 16th, 1910. Transfer Books will 
remain open. Checks will be mailed. 

R. H. ISMON, Secretary. 


; GENERAL CHEMICAL COMPANY. 
Broad Street, New York, June 1, 1910. 

The regular uarterly dividend of ONE AND 

ONE-HALF PER CENT (14%) will be paid 

July 1st, 1910, to preferred stockholders of record 

at 3 p. m. Monday, June 20th, 1910. 

L. MORGAN, ‘Treasurer. 











Chanted. 


Wanted—Bond Salesman, 


SPECIALIST IN NEW YORK STATE 
RAILROAD CONSTRUCTION BONDS 


We have an opening for a high-class 
man who can sell first mortgage New 
York State Railroad construction bonds, 
which are highly endorsed by bankers. 
He must be a man of strong personality, 
forceful and convincing argument, and 
one able to demonstrate at an interview 
his ability to sell railroad securities to 
his own established clientele, and who 
is making good now. To such a man 
a liberal commission arrangement will 
be made and reasonable expense ac- 
count allowed. Replies treated con- 
fidentially. Address. .M..F. &., care 
Chronicle, P. O. Box 958, New York. 


I desire to become the representative of a high- 
class firm of Bankers who can use a capable 
man well qualified to act in that caparity . 
I am at present Treasurer of a large financial 
institution in Philadelphia and eave considerable 
experience. Good connections here and in Great 
Britain. as ingle. a ef good 
address. beral, education. Al references. 
Address ‘“‘W. M.,”’ care Commercial & Financial 
Chronicle, P. O. Box 958, N. Y. 











as ‘ WANTED. 

A CIVIL.ENGINEER of thirty years’ experi- 
ence, spending ‘the months of July and August 
in Alaska for his h health, desires a commission to 
report.on railroad or mineral properties. hidress 
A.S: CyE., care Chronicle, P. 0. Box “ay. 


rE - ar 


Estabiished 1864 Telephone "2817 “Rector 
E. S. BAILEY 
DEALER IN 
Fire Insurance Stocks 
‘‘A Specialty’”’ 


66 BROADWAY NEW YORE 











INTERNATIONAL & GREAT NORTHERN 
RAILROAD COMPANY 


Second Mortgage Bonds 


To the Holders of Second Mortgage Bonds of 
the International & Great Northern Railroad 
Company who have not deposited the same 
under the Bondholders’ Agreement dated 
March 2, 1908: 


A decree for the foreclosure of the. Second 
Mortgage and for a sale thereunder having been 
entered in the United States Circuit Court for 
the Northern District of Texas on the tenth day 
of May, 1910, notice is hereby given that the 
time for depositing second mortgage bonds with 
THE FARMERS’ LOAN & TRUST COMPANY, 
Depositary under the above-mentioned Agree- 
ment, Is hereby extended to and including the 
15TH DAY OF JUNE, 1910, after which date 
bonds will be received only in the discretion of the 
Committee, anduponthe payment of such penalty 
in respect of each bond as may be imposed by the 
Committee under the terms of sald Agerement. 


Dated New York, May 17, 1910. 


W. EMLEN ROOSEVELT, Chairman. 
EDGAR L. MARSTON, 
JOHN W. HAMER, 


HENRY K. POMROY, ¢ 
Committee. 





Amalgamated Asbestos Corporation, Ltd. 


First Mortgage Sinking Fund Five Per Cent 
Gold Coupon Bonds. 


Notice is, hereby given that the Semi-Annual 
interest payment of 244% due ist of June 1910 
will be made on and after that date at any of the 
following places, namely: 

Bank of Montreal, 64 Wall St., New York. 

The Royal Trust Company, Montreal. 

The Royal Trust Company, Toronto. 

Bank of Scotland, 19 Bishopsgate Street Within, 

London, E. C., England. 

In London the interest will be paid in sterling 
at par of exchange (4 86 2-3). 

R. P. DOUCET, Secretary-Treasurer, 
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$5,500,000 


Terre Haute Indianapolis & Eastern 
Traction Co. 


First and Refunding Mortgage 5% Sinking Fund Gold Bonds 


Dated April 1 1910 Due April 1 1945 
FIDELITY TRUST CO., PHILADELPHIA, Trustee 


Interest payable April 1 and October 1 
Coupon bonds of $1,000 denomination, which may be registered as to principal only 
Callable, as a whole, on or after April 1, 1915, at 105 and accrued interest, or, in part, for sinking 
fund purposes only, at 10214 and accrued interest on or after April 1, 1911 
Total outstanding (now offered) = = = = = = $5,500,000 


Reserved for future additions and improvements, under careful restric- 
ee ee a ee 


Total authorized = = = = = = = = $8,000,000 


From a letter of the President, copy of which will be sent upon request, and from reports of Mr. 
E.C. Foster and Messrs. Stone & Webster, we summarize as follows: 


Sinking Fund sufficient to retire total authorized issue at maturity. 

Company owns or controls 511 miles of electric railway, including all city lines in Indianapolis, 
Terre Haute and Richmond, Ind., and a connecting system of interurban lines across the 
State of Indiana, chiefly private right of way; serves 500,000 population. 

First mortgage on 161 miles of interurban railway centering in Indianapolis (except for $506,000 
underlying bonds on 60 miles; $286,000 in cash is held in trust to retire an equal amount 
of these bonds, and the remaining $220,000 will be retired by Sinking Fund before 1920). 
Also first lien on stock of all controlled companies, thus covering the entire system. 

This issue retires previously existing debt and does not increase fixed charges. Company has 
no floating debt. 


Gross Earnings of System, twelve months to March 31— 
1908, $4,875,329 1909, $5,078,684 1910, $5,451,175 


Available Net Income twelve months ending March 31, 1910 (after deducting rentals and in- 
terest and sinking fund charges on divisional bonds), $829,931; annual interest on these 
new bonds $275,000. 


Capital stock equity represents more than $7,000,000 contributed by stockholders in excess 
of proceeds of these bonds. 


Independent report of Messrs. Stone & Webster states this system one of best in United States 
as regards condition of track, equipment and terminals. 


Having sold over three-fourths of this issue, we offer the 
remainder, subject to prior sale or advance in price, at 


95 and Interest, yielding 5.30% 





Drexel & Co. Lee, Higginson & Co. 


PHILADELPHIA NEW YORK BOSTON CHICAGO 


Estabrook & Co. 


/ an BOSTON NEW YORK 
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Desirable Features of Short-Term Securities 


They have enjoyed a very active market since their issue was inaugurated in 1907. 

Having early maturity, their average fluctuations have been small. 

The numerous issues put out in 1907 have been promptly paid at maturity without 
a single exception. 


Following are some of the investments of this class which the present market affords, the 
purchase of which we recommend as especially opportune. 








Maturity. 
Feb. 1, 1911 Minneapolis & St. Louis R.R. Secured 5% Notes................... to pay 5.84% 
July 1, 1911 Mexican Central Railway Consol. Mtge. 4% Bonds............... to pay 5.50% 
Feb. 1, 1912 Western Tel. &. Tel. Co. Collateral 5% Notes... to pay 5.30% 
Feb. 1, 1912 St. Louis & San Francisco R.R. Secured 444% Notes... to pay 6.62% 
Mar. 1, 1913 St. Louis & San Francisco R.R. Secured 5% Notes to pay 6.05% 
Mar. 15, 1913 Chicago & Alton Railroad Secured 5% Notes... to pay 5.40% 
June 1, 1913 Baltimore & Ohio Railroad Secured 44% Notes_............. to pay 4.90% 
Oct. 1, 1913 Ozark & Cherokee Central Ry. First Mtge. 5% Bonds............ to pay 5.73% 
Nov. I, 1914 Bethlehem Steel Co. Secured Sinking Fund 6% Notes... to pay 6.50% 


(TAX-FREE IN PENNSYLVANIA) 


Full particulars of any issue on request 


PLYMPTON, GARDINER & CO. 


BANKERS 
27 William St., NEW YORK 232 La Salle St., CHICAGO 


54 Old Broad St., LONDON, E. C. 
Members New York and Chicago Stock Exchanges. 














The 
Betis Ae Soot CENTRAL TRUST COMPANY 
of NEW YORK .- 
Rational Bank 54 Wall Street 
ot Sew York Capital and Surplus, $18,000,000 
320 BROADWAY (of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 


Edwin S. Schenck, President 


Francis M. Bacon Jr., Vice-President Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Albion K. Chapman, Cashier . 
Jesse M. Smith, Asst. Cashier Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 








Capital - = $2,550,000 C. B. VAN N $460,000 
: 8 . VA OST RAND ' 
Surplus and Profits $1,600,000 eee St. Louis Southwestern 5 % Equipment Notes 


Dated April 1, 1910. 


M i 4 1 April 1, 
INDUSTRIALS nee 1S STS 


UNITED STATES MORTGAGE & TRUST 
iene COMPANY, TRUSTEE. 


The railroad company has paid over 15% in 


Dhe Government Accountant cash on the cost of the equipment. 

$90 000 P. O. BOX 27, MAIN OFFICE, Price and further particulars on application. 
’ 

WASHINGTON, D. C. 


City of Perth Amboy, N,J. OFFICIAL ORGAN OF THE ASSOCIATION OF J O H N H. WAT K I N Ss 


AMERICAN GOVERNMENT ACCOUNTANTS. Municipal and Railroad Bonds 


Water and Sewer Bonds A MONTHLY MAGAZINE OF INTEREST TO | No 2 Wall St., NEW YORK 
: ACCOUNTING AND FINANCIAL OFFICERS 

Price and particulars on application | OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 








We own and offer 

















: TIONS. R. T. Wilson & Co. 
R. M. GRANT & CO. |ronprounnm ar LEADING CEaTET=D | Bankers & Commission Merchants 








31 NASSAU STREET NEW YorK| Sample Copy 15 cents. Per Annum $1 50 | ss WALL STREET. e - NEW YoRK 
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PPI 


JUNE INVESTMENTS 


WE OFFER THE FOLLOWING SECURITIES. IN. AMOUNTS TO SUIT PURCHASER, 
SUBJECT TO PREVIOUS SALE 








Short-Time Secured Notes 


$100,000 Baltimore & Ohio Railroad Co. 
414% Secured Notes, due June 1, 1913 
To Yield about 4.91% 


50, 000 The Tidewater Company 


6% 1st Lien Guar. Notes, due June 1 1913 


To Yield about 5.43% 


| $100,000 Minn. & St. Louis Railroad Co. 


5% Secured Notes, due Feb. 1, 1911 
To Yield about 5% 


100 000 Pennsylvania Railroad Co. 
314% Convertible Bonds, due Oct. 1, 1915 
To Yield about 43%;% 





Bonds Legal for New York State Savings Banks and Trust Funds 


$50,000 Manhattan (Elevated) Railway 
(Unstpd) Consol. (now First) Mtge. 4s of 1990 
To Yield about 4.11% 


100,000 Lake Shore & Michigan Southern 
First Mtge. Reg’d 3)4s of 1997 ¢ 


To Yield about 4% 
+ Legal for Savings Banks in Mass. and Conn. 





$25,000 Louisville & Nashville R.R. 
First Mtge. 5s of 1937 ¢ 
To Yield about 4.20% 
25,000 Chicago & North Western Railway 
_General Mtge. 314s of 1987 t 
To Yield about 4% 











Railroad Bohds To Net 4'4%-54% 


$100,000 Duluth Missabe & Northern Ry. 
General. Mtge. 5s of 1941 
To Yield about 4. 59% , 


100,000 St. Louis & San Francisco R.R. 
Refunding. Mtge. 4s of 1951 
To Yield about 5.10% 
50,000 Pere Marquette Railroad 


Refunding Mtge. 4s of 1955 
To Yield about 5.43% 


60, 000 Virginian Railway Co. 
Ist Lien Equip. 5s of 1917 
To Yield about 5% 





‘$100,000 Missouri Kansas & Texas Ry. 


General Mtge. 414s of 1936 
To Yield about 5.26% 


35,000 Missouri Kansas & Texas Ry. 
Texas & Oklahoma 
First Mtge. 5s of 1943 
To Yield about 4.61% 


25,000 Chicago Rock Island & Pacific Ry. 
Rock Island Arkansas & Louisiana 
First Mortgage 44s of 1934 
To Yield about 4.87% 





























First Mortgage Bonds To Net 5%-6% 


$50,000 Harwood Electric Co. 


First Mortgage 5s of 1939 
To Yield about 5.06% 


25,000 Consol. Water Co. of Utica 


First Mortgage 5s of 1930 
To Yield about 5% 


25,000 Rutland Ry. Light & Power Co. 
First Mortgage 5s of 1946 
To Yield about 5.21% 





$25,000 Joliet, Illinois, 
Economy Light & Power Co. 


First Mortgage 5s of 1956 
To Yield about 5.11% 


25,000 Superior Water, Light & Power Co. 
First Mortgage 4s of 1931 
To Yield about 5.38% 

25,000 Pocahontas Consol. Collieries Co. 


First Mortgage 5s of 1957 
To Yield about 6% 








Special Lists of (a) CONVERTIBLE BONDS (bh) TAX-EXEMPT GUARANTEED STOCKS sent upon application 


Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


‘Redmond s.Co. 


r ISSUE, LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE. WORLD 
: TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 











33 Pine Street - New York : 

a Cable Address ‘‘Mimosa”’ » New - York | 
624 Fifth Avenue “507 Chestnut Street 

New York Philadelphia | 
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Five Months. Week ending May 28. 
Inc. or Inc.or Inc. or 
Dec. 1910 1909. z 1910. 1909. 2c. 1908. 1907. 
$ % s $ % s $ % $ 
80 .6| 44,595,031,384| 39,969,821,908| +11.6||1,774,159,016|1,686,608,486| +5.2/1,281,153,532 1,386,095,324 
$33,878 919 +13.6 3.244,596,449 2,709,151,577| +19.8]| 136,828,705) 131,358,996 +4. 88,554, 154, 
215,3 7 +17.5| 1,075,251,4 896,733,349| +19.9|| 51,772,456, 46,239,573) +12. 32,095,756]  47,197,23 
122,282,269 +1.3 642,077,972 +200,: +11.2|| 26,906,726) 24,547,361, +9: 18,196,413 227, 
41,348,089 +10.3 207,093.49 181,965,509| +13.8 8,975,628 8,840,058; +1. 7,236,273 7,023,538 
32, 000 +16.0 154,020,791 134,989,447| +14.1 7,535.96 6, 8,599) +9, 4,591, 8.328, 
24,847, +4.8} 122,284.90 ,894,646| +10.3 5,846, 5,477, +6. 4688. 6,456,647 
17,541,622 +11.4 88,339,878 77,299,492) +14.3 3,360,677 3,288,634, +2. 2,634,348 4,039,501 
11,432,599 +141 57,783, 887,150 +#11.4) 2,640,979 2,388,390 +10. 2.170.035 ,870,903 
10,314,963 +19.0 50,102,643 43,124,760} +16.2 1,997,390 1,703,940| +17. 1,167,902 442,827 
724,407 +13.8 34,332, 560,386) +12.3 1,521,118 1,371,729} +10. 933,851 . 75,986 
538,260 +8.6 33,419,581 27,649,861; +20.9 1,400,647 1,317,608] +6. 973,021 451 
159,887 5 +20.4 29,076,824 25,094,958 +15.9 1,343,175 1,171,975 +14. 1,001.3 978,182 
03% 6 +14.0! 754,31 31,608,567, +22.6 1,793,912 1,642,149} +9. 937, 408 
133 6 +3.1 32,877, 74 31,048,296} +5.9 1,430,433 1,368,523| +4. Lee. een cee 
739,789 4,7 +20.2 27 208,75 25,216,418) +30 1,250,000; 1,176,811 +09. 724, 771,968 
902,517 3, +10.2 20,672,2 17,702,795| +16.8 850,487 797,3 +6. os Malia Pap i 
$68,590 3,011 +21.8 18,256.94 13,966, +30: 780,206 606,765}. +28. 434,375 623,176 
9 1,681 +14.6 9,902,393 9,781, +1. 417,200 305,700} +36. 390; 390, 
313,569 2,375 —2.6 11,871,847 10,303,194) +15.2 518,146 473,582) +9. 540,814 339,816 
‘312,611 1,995 +15.9 12,038,520 9.796, 250 +22.9 581,627 461,741) +26. 325.0 1 341 
autor, Lean iat! Setaee) = Faaheea gt] it, «Sa Raol gd] | Sod] es 
791 —12.1 5,275,582 SM RE oS eee? 0s ee Eire See wat ees ee a 
10 —1.7| 50,524,691,415| 45,004,488,018) +12.2}|2,038,582,453)1,928,638,384| +5.4/1,450,917.585|1,628,771,031 
—5.1; 3,616,975,714| 3,513,679,639| +3.0/| 141,320,683) 138,620,950} +2.0) 112,251,782) 117,161,845 
+2.2 170,819,900 aos \ +9.9 7,015.3 6,727,100) +4. 4,526,100 $.078.600 
“8 Soames, Sate) “Pa8) aie, alent tgs) cans) eane it 
ae , ’ , ’ ~ . J ‘2 ’ a . ’ , 
+10.6 48,989,119 44,057,215; +11.2 25 195 1350476 +12. 1,655,000) 130976 
+21.2 445,916 4,644,495| +13.9 1.5 268) 1,465,473 +35. 1,243,510 1, 7-559 
+40.3 347,489 :140,111] +41.6 2.097,38 1,627,492) +28) 1,102,429 1,371,487 
—0.8 24,363,364 4°884,789} —2.1 870,757 1,059,189) —17. 757,375 931,7. 
+14.8 ,417,395 18,444,150! +32.4 035,556) 759,560) +36. 469,862 586, 
+13.3 10,252,082 863,154 +3.9 461,906 406,445) +13. 375,665 441, 
+11.8 12,174,820 10,199,515) +19.4 471,539 471,693) —0, 63.976 457,450 
—3.3) 4,151,371,865| 3,979,630,345| +4.3)| 163,690,052) 158,343,945! 42.1) 126,886,097| 135,799,843 
+0.9| 5,948,151,877} - 5,592,093,671 +6.4) 263,424,745| 274,064,837, —3.9) 185,740,277! 203,660,528 
400/ 102,681,850} —2.4 531,901,650 558,312,390 —4.7|; 20,541,700} 22,527, il 18,092,550 21,907,000 
404 63,629,263 +28.3 403,170,480 328,096. +22.9|| 18,816,527; 13,336 +41. 12,795,2: 13,250,443 
+20.0 380,481,132 289,106,004) +31.6 18,355,350, 14,340,839] +28. 10,947,273} 11,572,537 
983 45,188,654) +10.7 269,922;045 239,838,761 +12.5}| 11,563,247) 10,284,063) +12. 6,678,338 9,08: 199 
34,192,822) +12.3 189,970,815 166,617,248} +14.0 *7,585,879 5,915,023) +28. 4,933,954 6,442,196 
200 22:734,600| +13.0 130,442,400 120,048,400 +37 832,400 5,369, +8. 3.673.900 4.463.200 
; 15,611,290) +13.5 ,886, 83,779, +12.1 ,055,36: 3,321,698) +22. 058,604 2,988,115 
.154 11,632,622) +3.1 65,551,816 61,173,291} +7.2 2,619,595 2,954,688; —11. 1,654,879 2,473,076 
“$8 10,917,879; +10.8 57,292,107 .681, +17.7 2,667, 107 2,257,859) +18. 1,4 6.69} :998,494 
891 8,287,362) +19.3 47,101,753) 41,943,163) +12.3 1,830,951 1,712,907! +6. 1,157,435 136,935 
4,311 1-885,128 +13.0 45,976,640 39.007.947| +17.9 1,945,865 1,701,628} +14. 1.296. 88e : 298 
5732 5,263,430) +12.7 642, 24,742,222] +19.8 1,252,322 1;113,400) +12. 959, 3 
965 3,864,462) +2.6 22,417,379 21,096. +6.3 772,705 795,354, —2, 700,350 539,757 
4, 17.586 3.954.986, +6.7 22,273,320 19,044,946, +17.0 846,448 949,170) —10. 720,606 784,697 
4,279,7 3,764,068) +13.7 ,437, 17,336,189| +29.4 934,591 892,710| +4. 561,899 296 
3,691,437 2,942,134) +25.5 17,590,076 14,402. 4+22.1 901,019 724,292) +24. 518,599 540 
3,853, 2,961,240, +30.1 :436,800 14,476,696, +34.3 5 700,000} +14. ,000 ,000 
3,082,332 2,766,520) -+11.4 604,747 13,896,984) +41.1 676,103 658,740) +2. 419,309. 422,992 
2,229,055 2,032,885) +9.7 1.043.561 9,215,109} +19.8 0,972 403,971} +9. 293,797 405,352 
2,552,539 2,327,207| B+9.7 14,866,440 12,333,254| +20.5 469,651 481, —3. 398,515 330,884 
4,356,855) 2,995,854, +45.4 20,788,540 16,045, +29.6 437 590, +56. 20,4 $10,833 
2,309,472 2,011,189} +14.8 14,377, 11,872,684) +21.1 611,529 520,407| +17. 286,924 487.130 
2,100,000 2,045,930) +2.7 11,279,395 10,665,083} +5.7 424,357 462,224, —8. 295,228 355,128 
2,092,884 1,498,601| +39.6 1358, 7,208,406] +29.8 515,233 276,000) +836. 0,000 255,000 
1,783,584 1,804,310} —1.1 10,782,949; 8,729,270 +25 408,656 490,696| —16.6) 275,540 326,498 
555.553 1,487,201) +4.6 709, 7;441,970} +17.0 357,566 369,114) —3. 264,927 ; 
1,431,591 1,360,167) +5.2 7,125,712 6,362,633} +12.0 244,029 242,674 +0. 149,441 167,418 
1,594,233 1,469,287} +8.5 10,846,246 7,853,481} +32.1 364,193 333,765} +9. OB126). . - acta. 
878,084 824,859 +6.5 ‘210, 3,489,590) + 20.7 191,724 160,256) +19. 115,564 97,624 
174,831 32,828) +31.7 748,421 557,910} +34.2 25,77: 26, ail ,136 14,000 
1,301,316 1,216,286, +7.0 7,031,117 5,955,056] +18.1 268,248 280.976) —4. ,000 330,000 
2,626,77 2,366,762) +11.0 12,754,914 SI AN nS ee oe aS 
1,584,753,994/  +4.0| 8,461,174,881| 7,812,091,690| +8.3|| 870,666,287| 368,259,497, +0.7| 258,997,227) 288,702,469 
+21.8 931,487,371 759,519,656] +22.6|) 38,892,686 ,783,301| +22.4| 25,507,007} 37,425, 
56.165,045| +23.4 337,532,511 266,530,045 +26.7 15,625,762)  13,334,6741 +17.2 7,119,999 ory a <4 
48.049, 12) +0.7 251,977,709} 5 698 +22.0 10,721,7 656,826) —15.3 8.000.000 F¢ 6.856 
30,334,061; +36.5 207,665,704 149,014,692} +39.4 8,747. 6,115,202) +43.0 3,832,926 6,136,570 
26,526,527; +15.8 138,382,946 126,092,191; +9.8 5,827,229 6,293,415} —7.4 2,045,633 2,529,260 
15,003,533} +42.4 100,030,279 3,690,054 +35.7 4,589,019 3,115,524) +47.3 3,887,903 5,156,945 
24,973,480| —10.6 114,221,819 101,348,099) +12.7 5,413,192 5,681,602| —4.7 2,860,405 4,256,678 
7,737,896| +66.4 62,647,689 37.871,87 +65.4 2,685,621 1,687,400} +59.1 1,226,639 2,285,643 
+22.4 27,573.63 21,591, +27.7 1,400,000 1,125,000) +24:4 800,000;  -.-...-. 
+28.2 26,225, 19.33401 00 +37.1)} 1,014,260 1,004,068 $1.0 641,287 | SRE ic? 
+3.3 18,989,959 18,015,7 +5.4!) 790, 1,191,392} —33.6 586,918, 788,365 
+31.3 14,688, 10,334,002) +42/1 538,104 407,950) +31.9 96,926) pega oS 
+8 3 9,982, 9,040,539} +10.4|| 429, 9 +4.7 7,000} 359,819 
+46.4 11,569,801 9,393,488, +23.2)| 516,482 363,172) +42.2 See Sone tus 
+344 9,751,092 7,427,984) +31.6 450, 338,972) +32.8 in Oe...) ~ nha 
+26.9 4,065,946 3,697,719} +10.0 183,515 4, +19.1 | a Reman si 
total 18,992,082; Not included tal 800,000; Not included 
+19.8} 2,266,792,679| 1,819,259,063; +24.6|| 97,825,042) 85,663,110) +14. 55,879,343| 76,278,079 
+13.3) 1,092,571,518 941,771,701; +16.0|| 46,996,138 38,927,290) +20. 26,274,602 25,877,132 
7 +12.3 441,565,152 50,018,418 $28.2), 18,759,988; 15,917,346) +17. 13,444,147; 17,313,298 
6 +12.6 360,544,615 299,071,182) +20. 15,773,677; 14,494,121; +8. '927,039 8,974,950 
+37.1 228,920, +720,009} +21.9}| 11,835,885) 7,937,552) +49. 9,533,036 7,696,316 
3 +12.1 202,811, ,297,958| +8.9} 9,135,128, —_7,980,905| +14. 6,021,216 6.337, 
2: +17.9 156,890,423 132,767,017; +18.2}) 7,103,544) 5,351,652) +32. 3,948,350 5,522,722 
1 +11.9 93,652,487 6,985,158) +21.7 588,794 2'925,119} +22. 2,182,494 1,910, 
1 +18.8 66,544,099 55,157,313) +20.J 2,972,160 2°198,532) +35. 1,534,359 1,717,243 
1¢ +18-8) 60,015,157 45,683,863 +31.4 852, 1 2,369,921) +20. 1,320,005 1,218,549 
: +6. 34,775,267 31,618,531) +10.0). 1,404,928 1,307,379, +7. 1,091,145 1,288,793 
4 +24.9 33,866,575 27-285,828 $319) 269.087 1,203,811; +5. 828.338 618,966 
§ +2.9 28,227,686 ,221,599] +0. 208,468 1,189,483) +1. 857,946 724,707 
siartg| tis] Wega] facanes: ees] «trades, “ugata 129) Fitingg, fons 
- . , ” . . , ’ - a, , 
? +14 12,893,158 13S 8 “4 480,343 526,519 —s. 403.7 B38 a7 
+28.9 18'345'30 ier 0 "516 Saf bee +44. 400:347 359;819 
+60.6 19,844,072 13,065, 9 805,000 485, +66. 355,000 282,490 
+33.4 70,255,224 1 3,549,449 rh. 7 y RES 2 1 eee cegpet Be spre ae 
+15.3| 2,906,035,578 130,940,498) 108,017,855) +21. 79,774,601; 81,814,884 
4,112,556,426 171,101,417} 150,037,027 113,110,339) 134,054,769 
| 72,422,622,784 2,966,805,749|2,798.959,819 }.0/2,085,315, 192) 2,345,077,075 
Be 591,400 1 192.646.733 1,112,351,398| +7.2| 804,161,600 re RED 





t <* Table Clearings by Telegraph and Canadian Clearings on Page 1466. 


+ Not included in total; comparison incomplete. 








1446 





_ — 


THE CHRONICLE 





[VoOL. LXXxXx. 





— 





THE FINANCIAL SITUATION. 


At a time when a feeling of gloom prevails on account 
of the action of the Federal Government in enjoining 
the advance in freight rates on the roads west of 
Chicago which wasto have gone into effect the present 
week, it is important that sight should not be lost of 
the fact that there have recently been favorable 
developments, too. Among these, first place must be 
given to the bright prospects for the crops and the 
collapse of the speculation for higher prices in both the 
grain and the cotton markets. Those who do not 
keep in touch with the grain markets probably do not 
realize the extent of the decline which has occurred 
within a very short time in the price of wheat. On 
May 9 the July option for wheat at Chicago sold at 
$1 057%. On May 31 the same option sold at only 
917% cents and the close yesterday was at 9234 cents. 
At the corresponding date last year the price was 
$1 1814. 

A two-fold significance attaches to this big dropin 
the price of wheat. In the first place it attests the 
steadily improving promise for the growing winter- 
wheat crop as we get nearer to harvest time, and in 
the second place it reflects the liquidation by the 
speculative pools which had been holding up prices 
against natural conditions. This liquidation in turn 
means that large quantities of wheat which had been 
tied up have been released, and hence will be available 
for consumptive needs at home or abroad. The decline 
in prices has also extended to the other cereals. For 
instance, July corn at Chicago fell off from 6314 cents 
May 9 to 564% cents May 31 and closed yesterday at 
5814 cents, which compares with 73 cents last year, 
while July oats at Chicago dropped from 41 cents to 
3514 cents and closed at 36% cents, this comparing 
with 537% cents a year ago. 

We need not dilate upon the part which abundant 
crops in this country play in promoting trade activity, 
and what a hopeful sign, therefore, declining prices, 
which foreshadow bounteous harvests, constitute. 
They mean much from every view-point—a condition 
of plenty for the farmer, cheaper food for the masses, 
and will prove a potent agency in helping to rectify 
the dislocation of our foreign trade. Food prices 
during the last two years have been inordinately high, 
and it is certainly a most gratifying feature to see such 
a marked tendency in the other direction, enabling 
consumers to supply their wants on much more ad- 
vantageous terms. These lower prices, too, will place 
us on a parity with the markets in other large grain- 
producing countries and lead to much freer exports 
of these commodities. With larger merchandise 
exports the danger of a resumption of the gold outflow 
from this country, which reached such enormous pro- 
portions in April, but was checked in May, is altogether 
removed, and the prospect of gold imports in the 
autumn greatly strengthened. 

As it happens, too, the situation as regards cotton 
has also been becoming steadily more assuring—and 
cotton constitutes the largest single item in our export 
trade. A month ago everyone was in dread of a 
corner in May contracts for that staple, which the 
manipulators had planned, and of a possible second 
corner, in July contracts. _The May corner did not 
materialize and the,plans for cornering July cotton, if 
they are still entertained (which appears quite improb- 





able) seem likely to prove equally abortive. The 
truth is, those who hoped to effect a squeeze in cotton 
have been deluged with supplies of the staple. As 
usually happens in such circumstances, natural laws 
have worked their own corrective. During the month 
which has just closed deliveries of actual cotton on 
May contracts reached no less than 335,500 bales, and 
this represents the amount of cotton which the bull 
clique had to take and finance. At $75 a bale the 
cash involved would be over $25,000,000. It is not 
surprising in this state of things that instead of prices 
going up they sharply declined. On May 13 middling 
upland spot cotton in this market was quoted at 
16.05 cents, but May 31 saw the price down to 14.50 
cents, with the quotation yesterday 14.90 cents. 
Similarly, the July option dropped from 15.79 May 13 
to 14.18 cents May 31, with the close yesterday 14.78 
cents. As is shown by our cotton acreage report 
which we issue to-day, the condition of the growing 
crop at this moment is promising, and at the same time 
the acreage is the largest on record. As far as can be 
judged, therefore, thus early in the season, the indica- 
tions are for a large crop the present year. 





Another encouraging feature is the improvement in 
financial conditions in Europe and the large takings 
of our securities on the other side, particularly in 
France. This improvement abroad is reflected in the 
reduction this week in the Bank of England rate from 
4% to 344%. Evidently anxiety in London growing 
out of the excited speculation in rubber and oil shares 
and out of a fear of disturbance from the large tax 
collections has been relieved. Evidently, also, the 
$32,000,000 of gold which we shipped to Great Britain 
during the month of April has been a powerful factor 
in removing apprehension. Except for the composure 
thus promoted in financial circles in Europe, it would 
have been impossible for our bankers to float such large 
amounts of American securities abroad as have been 
actually placed during the last few weeks. This week 
$17,500,000 New York City revenue bonds found a 
market in Paris, and it is announced that the public 
sale of $50,000,000 (250,000,000 francs) Chicago. Mil- 
waukee & St. Paul 4% debentures proved eminently 
successful, the entire issue having been quickly ab- 
sorbed. In our review for the month of May given in 
the June number of our “Bank & Quotation Section,’’ 
which accompanies to-day’s issue of the “‘Chronicle,”’ 
we enumerate other instances of the placing of Ameri- 
can bonds abroad. Of such magnitude have the tak- 
ings by Europeans been during the last few weeks 
that it seems entirely safe to say that never before 
have they reached equal proportions during a given 
period of time. These security sales tend to cancel 
our adverse trade balance, and in that we have another 
circumstance which increases the probability of a re- 
turn movement of gold from Europe the coming aut- 
umn. It also explains the weakness throughout the 
week of our foreign exchange market. 





A severe blow to railroad interests was dealt this 
week by the action of the Federal Government in going 
into Court and getting an injunction restraining 
twenty-five railroads operating west of Chicago, and 
also the Western Trunk Line Committee, which exists 
for the purpose of discussing matters of common inter- 
est, from carrying into effect the advances: in rates 
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which had been fixed for the Ist of June. The pro- 
ceeding is brought under the provisions of the Sher- 
man Anti-Trust law, and thus this famous statute 
has again proved a serviceable weapon in the hands 
of the Government at a time when everybody was 
least prepared for it. It is charged against the man- 
agers of these roads that they conferred together re- 
garding the new rates before announcing them, and 
that in some instances the same messenger filed the 
new tariff sheets with the Inter-State Commerce Com- 
mission at Washington for several different roads. 
As further evidence of conspiracy and of intent to vio- 
late the anti-trust law, it is pointed out that the rates 
are actually the same by all the different roads to the 
same points. To a Lapland greenhorn this uniformity 
of rates might seem remarkable, but it is no more 
strange and no more evidence of contravention of the 
Federal anti-trust law than is the fact that in every 
bakeshop in this city the price of bread of like quality 
is the same and the loaf is of equal size, nor that every 
retail coal dealer charges the same identical price for 
the same grade of coal that every other dealer does. 
The prices are uniform because if they were not the 
business would go to him who charged the least bit 
less. In like manner railroad tariffs are uniform be- 
cause, if they were not, the road making the slightest 
concession from the common basis would get all the 
traffic. 

It is announced that Attorney-General Wickersham 
acted with the concurrence of President Taft, and that 
the matter was even considered at a Cabinet meeting. 
So much the worse. But Mr. Wickersham claims 
credit to himself for having outwitted the managers 
of the roads. He proceeded with great secrecy. 
The railroads were prepared for opposition on the part 
of shippers but did not expect interference from the 
Government. The Attorney-General is anxious to 
have it known that he encouraged them in this belief 
—encouraged them in a fancied sense of security. 
He announces through the Washington dispatches 
in the newspapers that he worked on the case for many 
days but let no outsider into the secret. He laid 
his plans with the utmost care, but made certain that 
no knowledge concerning the same should reach the 
officials of the roads or their attorneys. Even when 
representatives of Western merchants and shippers 
called on him on Monday and urged him to seek to 
enjoin the roads, not an inkling did he give that he 
had his case already prepared, his papers all drawn, 
the Court selected where application was to be made, 
and was simply waiting until the very last minute to 
spring his trap, leaving no possible means of defeating 
him in his Court proceedings. It is explained—we 
claim no knowledge of our own regarding the matter, 
but are simply repeating what we find in all the news 
dispatches from Washington in the daily papers—that 
if the managers of the roads had been given the slight- 
est hint of what was intended or of the Court to which 
he meant to apply, they would have had lawyers 
ready on the spot to argue against granting the in- 
junction, and then he might have failed to get his in- 
junction. He accordingly waited until Tuesday night, 
May 31, when there were only a few hours left before 
the new rates would go into effect and then got Judge 
David P. Dyer in the United States District Court at 
Hannibal, Mo., to issue a restraining order. We won- 
der if this performance will commend itself to right- 





minded people. To us it seems like a piece of sharp 
practice worthy of a pettifogging country lawyer, but 
hardly becoming in the chief legal officer of the United 
States Government. The Court action which will not 
bear discussion, that cannot stand the light of day, 
ig indeed a pitiable one. 





We may go further and say that the fact that the 
Government has chosen to proceed under the anti- 
trust law is itself a confession of weakness. It is. 
proof that the Federal law officer has no confidence 
that he could succeed in having the higher rate sched- 
ules set aside in an action where the proposition would 
have to be considered on its merits. The Inter-State 
Commerce Commission under the law as it now exists is 
vested with full power to determine the reasonableness 
of rates and has ample authority to make investiga- 
tions to that end on complaint. Had the rates been 
allowed to go into effect on Wednesday shippers could 
at once have filed complaint against them with the 
Commission and that would have opened up the whole 
case to consideration on its merits. On the merits 
the evidence would have shown that enormous addi- 
tions to the expenses of the roads had been made 
through compulsory advances in wages and that the 
higher rate schedules were simply an effort to find 
compensation in part for these extra outlays. Inthis 
shape the matter would ultimately have reached the 
courts, but it is manifest that the Attorney-General 
felt it would not be safe to have the case come 
up for determination in any such plain and direct 
manner. An action under the anti-trust law proved 
more convenient, as it might avoid trial on the 
merits. 

Mr. Wickersham thinks that he has stolen still an- 
other march on the railroads. He has filed a certificate 
for expediting the case under the provisions of the 
Elkins law with the Federal Court, and accordingly 
the case at once goes to the United States Circuit Court 
of Appeals for the Eighth Circuit. This is the Court 
that condemned the Standard Oil Co. as a monopoly 
operating in contravention of the anti-trust law, and 
Mr. Wickersham seems to think he is assured in 
advance of judgment in his favor. But here, we 
believe, he is reckoning without his hosts. The 
judges in this circuit are Hook, Sanborn, Vandevanter 
and Adams, and they all have a record for very sound 
opinions. There are no abler judges anywhere among 
the Federal judiciary. It is true that they have been 
strict in their construction of the anti-trust law, but it is 
also true that they have been fair in their treatment 
of the roads. And the latter is all that any one would 
ask for the roads. Their case in the present instance is 
such a strong one that the outcome cannot be in doubt 
if they get a fair and unprejudiced hearing. In the 
meantime the roads in Central Traffic Association 
territory have filed notices of advances in rates, the 
higher schedules to go into effect July 1, and the 
trunk lines have also given notices of proposed ad- 
vances, the new rates to become operative July 5. 
In some instances the roads have filed their new 
schedules independently, in other instances some 
common representative has acted for several roads. 
If the Attorney-General seeks to enjoin these advances, 
too, or if he carries out his announced purpose of having 
all the traffic associations and similar organizations 
throughout the country declared illegal, he will find 
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work multiplying very fast on his hands. But the 
courts may clip his wings very quickly. 

The unfortunate feature on his side of the argu- 
ment is that while the higher freight schedules are 
being held up, railroad returns are coming in, in rapid 
succession, all showing tremendous increases in expen- 
ses even before the advances in wages had begun to 
count in railroad affairs to any extent. Thus the 
Pennsylvania RR. on its lines directly operated east 
of Pittsburgh and Erie shows for the month of April 
an inerease of $1,170,800 in gross earnings, but 
attended by $1,035,300 augmentation in expenses, 
leaving only $135,500 gain in the net. On the lines 
west of Pittsburgh and Erie the result is still worse, for 
with $901,100 gain in gross there has been an addition 
to expenses of $961,500, producing an actual loss in 
net of $60,400. Combining the Eastern and Western 
lines, it will hence be seen that an improvement of 
$2,071,900 in gross has brought with it the insignificant 
gain of $75,100 in net. In other parts of the country 
some of the leading roads make even worse exhibits. 
The Rock Island lines, with $416,146 increase in gross 
for the same month, have suffered a loss of no less 
than $676 ,415 in net, owing to an increase of $1,092,561 
in expenses. The St. Louis & San Francisco, though 
having gained $153,383 in gross, loses $354,791 in net. 
The Northern Pacific, while having added $905,294 to 
gross, loses $236,945 in net because of a tremendous 
increase in expenses. . The Southern Pacific is $906 ,927 
ahead in its gross but runs $108,453 behind in its net. 
The Union Pacific, out of $1,110,458 expansion in gross 
earnings, has saved only $73,724 for the net. In the 
South the Louisville & Nashville, with $774,612 in- 
crease in gross, has $17,353 decrease in net, and in 
-the Southwest the Missouri Kansas & Texas, though 
-having enlarged its gross by $231,884, suffers a 
decrease of $148,871 in the net. In this last instance 
the monthly return also shows the fixed charges, and 
from this it appears that on account of the loss in the 
-net and some coincident increase in the fixed charges, 
the road failed to earn its fixed charges in April 1910 
by $148,531, whereas in April 1909 there was a surplus 
above the proportionate charges for the month in the 
sum of $104,990. 

The proposed raising of freight rates was intended to 
correct this unfavorable situation of railroad revenues. 
Now these rate increases are being held up. Lest, 
however, the reader be inclined to take an unduly 
despondent view of the outlook, we deem it desirable 
to quote here the remarks made by President James 
J. Hill of the Great Northern Ry.,as follows: ‘‘There is 
nothing to be frightened about in this rate matter. 
All these differences have to be settled under the laws 
of the country and under the Constitution. There is 
such a thing as a Constitution, and no one in the land 
has the power to take property without compensation 
until the Supreme Court says he may do so, and the 
Supreme Court has not given a license to anybody to 
confiscate property.” 





The transactions of the leading clearing houses of the 
country in the latter part of May and the opening days 
of June represent very fairly the extreme dulness 
of operations in the Stock Exchanges of the great 
centres; elsewhere throughout the country a more 
active industrial condition has been evident. The 


causes of this difference seem to have been almiodst’ 





wholly in factors which have not yet advanced far 
enough to exhibit themselves in the cities, yet exist 
unmistakably in the country at large. Where men 
are massed and in continuous communication with the 
world, as they are in great cities, they are naturally 
more quickly susceptible to the sway of emotion, either 
of encouragement or of discouragement. Hence, 
while public opinion in the cities may be more immedi- 
ately influential, it may be that we should look more 
to the slower and more impassive body of the people 
at large for the permanent public opinion upon which 
the country rests. 

At least we may profitably recall to mind now and 
then the fact that in a more substantial sense the whole 
country rests upon the product and the producers 
outside the cities. We may handle products, exchange 
forecasts and opinions, and make prices, and thus the 
cities may flatter themselves that they are the ganglions 
of the country’s system; but without the soil there 
would be nothing to handle or discuss. The soil em- 
bodies the main resource and no errors in policies or 
conduct can deprive us of it. Perhaps the great sub- 
stantial strength of our natural resources and geo- 
graphical position serves to conceal the effect of mis- 
takes, but the country is able to endure mishandling. 
Moreover, the superficial elements in public opinion 
are always the noisiest; a single grasshopper, on a hot 
day in July, makes more racket and more disturbance 
of the ear than fifty cattle grazing in their pasture. It 
is the second and sober thought—sober because it is 
slow—which counts in the end. Just now there is 
much hubbub over questions of relative distribution. 
These will gradually settle themselves in an orderly 
fashion; meanwhile, the great processes of production 
go on without halting. 





The still-continued resistance of commuters to the 
increase in local passenger rates has had the effect of 
deferring to the end instead of the beginning of this 
month such increase on the New York New Haven & 
Hartford and the New York Central railroads; the 
Erie, the Central of New Jersey and the Delaware, 
Lackawanna & Western have also announced increase, 
so that the recent plea that suburban residents will 
transfer themselves to New Jersey loses force. Some 
increase on the Boston & Albany and Boston & Maine 
is also made, and the policy of upward revision of 
passenger rates to some extent is.to be expected gen- 
erally, contemporaneous with revision of freight rates, 
notwithstanding the fierceness of resistance. . Some 
amendments to the law, designed to declare more 
positively the power of the Public Service Commission 
over commutation rates, were obtained at the late 
session of the New York Legislature, and will doubtless 
be approved by Gov. Hughes. The general popular 
attitude at present is quite accurately voiced in the 
reported declaration by Senator Cummings of Iowa 
that he ‘‘would rather trust the United States Govern- 
ment to fix rates than any railroad company on the 
face of the earth.” 

The difficulty with this is that the question is not one 
of trusting; it is a question of arithmetic and utterly 
beyond control of any corporation or any Govern- 
ment. The “law,” that indefinite thing in which 
people vaguely put so much confidence, is powerless. 
No increase in prices is agreeable to purchasers; In 


many cases, the increase works more than incon- 
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venience and becomes a real hardship. Sometimes 
(as in this matter of commutation) the change imports 
so much disturbance of existing conditions that it 
seems (to interested persons) almost like a sort of 
violation of contract, on moral grounds. We bought 
our property and built our homes, say the commuters, 
in good faith and on the expectation that conditions 
would continue as they were, and now the railroad 
summarily changes them. But the railroad made its 
rates upon the same assumption that conditions would 
continue, and it can offer the same plea that a quasi 
contract has been violated; moreover, nearly every 
one necessarily builds his calculations for the future 
upon the assumption that things in general will remain 
pretty much as they are. When his foresight fails, 
as foresight must fail, and changes which bear un- 
favorably upon him occur, the only course left to him 
is to adjust his own conduct to those changes and leave 
others to successively adjust theirs. 

Although some persons seek to treat the increase 
in railroad expenses as a light matter or to show that 
they had already been discounted, it is not denied 
that wages and prices otherwise have been raised; 
therefore the only question open to consideration is, 
what shall be done about it? Inasmuch as the popular 
mind has for several years past been more and more 
saturated with the notion that (the important matter 
of labor being excepted) the buyer alone is to make 
the prices of commodities, we ought not to be angry, 
or even surprised, at the disposition of commuters 
to rise in arms, figuratively, against a change which 
disturbs themselves; this disposition ‘is in human 
nature, and it is appearing now in other fields also. 
For example, the Municipal Council of the city of 
Newport News, Va., needed (or thought they needed) 
more money. One of our American defects is that 
taxation is not scientific and is not even studied; 
following the apparent line of least resistance seems 
the easy way of getting rid of a difficult problem, 
and therefore insurance is always taken as being a 
handy store of cash for levy. So the Newport News 
Council imposed a tax of $25 flat and 5% ad valorem 
on local fire insurance premiums, for which the sole 
excuse was that the city needed money. The under- 
writers responded by imposing a 10% increase in the 
rates on all classes of property in Newport News, 
and then the citizens rose in resistance, in their turn. 

It is the same case and the same conduct, observe, 
only in another field. If the railroads are weakened 
financially, they tend towards bankruptcy, a situa- 
tion in which (when it arrives) a genuine public 
interest will be discovered that is not just now realized 
by the protestants. If the insurance companies are 
weakened, a conflagration may sweep them into bank- 
ruptcy and convert the policies of the losers into waste 
paper. Yet the citizens of Newport News are looking 
—as others are looking—to find some puissant statute, 
or some Commission, which will apparently shift the 
burden from their own shoulders; to what other 
shoulders they are not now caring. In Newport 
News the first step taken was to procure the arrest of 
some representative underwriters on a charge of 
conspiracy, and this was done in a purposely annoying 
and spectacular way by catching these men while in 
attendance upon a business convention of their own. 

Now the consumer pays all expenses of whatsoever 
nature. He does this because there is nobody else 





to pay them. After all the meddling and interference 
by statutes and other artificial devices have spent 
themselves, and have wrought the friction and mischief 
for which they are amply potent, the consumer will 
pay the entire expense and will realize that an ir- 
repealable law compels him to do so. Thus he will 
gradually learn, though painfully. The bow of prom- 
ise in this stormy sky of affairs to-day is the certainty 
that the consumer—who knows already that something 
hurts him but does not know what it is—will finally 
have the matter brought home to him in such a way 
that he will understand some elementary truths. 

The changes made in Great Britain on death duties 
(or inheritance taxes, as we call them here) are 
especially interesting now that those imposts are 
assuming more importance and an increase in them is 
proposed by a bill in the hands of Gov. Hughes. One 
of the British life insurance companies publishes a 
comparison of the new with the old rates, and uses the 
change as a silent argument for increased life insurance, 
since policies are sometimes employed to offset the 
slice which will come out of estates at death of their 
present holders. The schedule as printed covers 
amounts of estate ranging, by progressive, although 
irregular, steps from 10,000 to three millions sterling. 
The percentage of taxes rises, as before, with the 
amount of estate. The rate of increase upon the old 
amount of tax is a third on an estate of £10,000; 25% 
on £20,000; 33 1-3% on £30,000; 55% on £50,000; 
374% and 4334% on £75,000 and £100,000 respect- 
ively; then50% on £125,000 and £150,000. The rate of 
increase then drops to 33 1-3% on £175,000; rises to 
50% on £500,000, by two intermediate steps; then 
declines and is 36144% and 18144% on two and three 
million pounds respectively. The theory of increase 
as the size of the estate increases is not closely adhered 
to. 

This, however, is merely the ratio of increase upon 
the absolute amount of tax formerly levied; the 
actual percentage of tax itself upon the estate does 
follow, and followed before, the idea of progressive in- 
crease according to size of estate. The old rate was 
3% on £10,000 and it went at a pretty uniform rate 
and without any drop backward to 11% on two and 
12 2-3% on three millions. The new rate begins at 4% 
and ascends by one unit at a time to 14% on one 
million and 15% on 1% to three millions. 

As this State also needs more money, the inheritance 
tax—which was indirectly suggested to Congress not 
very long ago as being one thing that the Federal 
Government ought to leave for the exclusive purveying 
of the States—has a turn quietly given to its screws. 
A bill for this is among the 30-day bills left by the late 
session, and the Tax Reform Association of this city 
has filed a protest against approving it. The bill re- 
tains the present 1% in respect to direct heirs on 
estates from $10,000 to $100,000, but raises the rate 
to 2% on estates of $100,000 to $250,000 and to 5% 
on those above $250,000. The present 5% in respect 
to collateral heirs is raised to 7% on estates from $500 
to $100,000, 8% on $100,000 to $250,000 and 10% 
on estates above $250,000. The protest filed against 
this bill cites the important objection that such 
changes ought to be made only with due deliberation 
and an opportunity for hearing, whereas this bill ap- 
peared in the Assembly only late in April and was 
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rushed through that body on May 13, without atten- 
tion and with only a thin attendance. Increase in the 
tax is enacted according to size of estate, and the 
protest particularly urges that it would bear unjustly 
upon collateral heirs. The assumption is that persons 
who are virtually receiving gifts through inheritances 
cannot offer a sound objection to the States taking 
a liberal toll, and in this bill it seems to be assumed 
that, as collateral heirs are not in the most direct line 
of relationship to the testator, a small collateral be- 
quest may properly pay more than a large direct one. 
The tax to direct heirs does not rise above 5%, but the 
present rate of 5% on collaterals is raised to 7, 8 and 
10%, according to the size of the entire estate. Thus 
(as a sample of inequalities) it is suggested that a 
collateral bequest of $500 out of an estate of over 
$250,000 might pay 10% tax, while a collateral bequest 
of $90,000 out of another estate of $100,000 might pay 
only 7%. It is also objected that the increase on 
collateral inheritances will bear severely on non-resi- 
dent holders of stock in corporations of this State, 
especially since such holders may be exposed to a tax 
also in the State where they reside. 





The Russian Government, despite the lessons 
learned during the last decade, has renewed its perse- 
cution of the Jewish section of the population, and the 
ire of the whole civilized world is again being aroused. 
Apart from the ethical and political blunders thus 
made, the financial aspect of the course followed should 
not be overlooked by St. Petersburg. It is true that 
the Russian Treasury is at this moment generously 
supplied with gold and that the country’s agricultural 
resources are being profitably developed, thus facili- 
tating the balancing of budgets; but, as Russia as 
well as every other Power discovers, in times of war 
borrowing becomes absolutely necessary. Cash is as 
indispensable as cannon. And surely the Russian 
Government cannot be ignorant of the fact that in 
the world of finance the race that it is now harassing 
wields infinite influence—an influence so great that it 
has been said with more than a grain of truth that be- 
fore any European country can go to war it must 
first consult the house of Rothschild. At all events, 
Russia cannot afford to flout civilized mankind. It 
is to be hoped that wiser counsels will soon prevail at 
St. Petersburg. 





The cotton crop situation on the first of June this 
year is referred to at length in our annual acreage re- 
port of that staple on subsequent pages and therefore 
calls for no extended notice here. The essential 
features of that report are that there has been a further 
augmentation of the planted area and that a rather 
uncertain early outlook has within the past few weeks 
been turned into one of much promise. As regards 
area in cotton, the conclusion was only natural there 
would be an increase this spring and a quite general 
one at that; yet, in view of the incentives to a greater 
planting (the disappointing yield of 1909-10 and the 
high prices ruling), the addition our compilation dis- 
closes (4.48%) cannot be considered as more than 
comparatively moderate. Time was when, with cot- 
ton selling at such a price as during recent months, 
it would have been difficult, if not impossible, to check 
radicalism in planting. But the Southern producers of 
to-day are not putting all their eggs in one basket. 





‘They realize that cotton planting can be overdone, 


and with that lesson learned their situation has ma- 
terially improved. In the older States, consequently, 
the changes in area this year have been moderate; but 
when we come to the territory west of the Mississippi 
River (Texas and Oklahoma), where much virgin soil 
is being brought under cultivation each year, we find 
the large gains in cotton acreage have not precluded 
further important extension of the area devoted to 
grain. 

In addition to the increase in acreage, we have to 
report at this writing, as intimated above, a rather 
promising outlook for the growing crop. In the early 
season droughty conditions or low temperature, or 
both, were complained of as detrimental to the plant, 
and late in April killing frosts occurred in some por- 
tions of every cotton-growing State. Furthermore, 
early in May cold weather was quite frequently re- 
ferred to as a hindering influence, and to some extent 
lack of moisture; but since the middle of the month the 
reports in the main have been very satisfactory. It 
thus happens that advices as we go to press are quite 
optimistic, indicating a belief that with normal con- 
ditions hereafter a very good crop seems assured. 





The foreign-born population of the United States 
continues to show material gains month by month 
as a result of the important immigration movement 
now in progress. The immigration statement for 
April, issued this week, discloses that fact, as did the 
statements for. earlier months of the current year. Con- 
current with the free movement of aliens into the 
country, the efflux of the same class is proceeding 
along strictly moderate lines. In that respect the 
movement is in practical harmony with developments 
in 1909, but is in sharp contrast with April two years 
ago, when departures exceeded arrivals—a situation 
due to the depression which then prevailed in our in- 
dustries. The aggregate inflow of immigrants during 
April this year, at 135,052, compares with 116,754 in 
the like period of 1909 and 41,204 in 1908, but was 
less than in either 1907 or 1906. 

It is. of course, somewhat interesting to note the 
changes or variations from time to time in the na- 
tionalities of those who make up the greater part of 
the arrivals. We need hardly state that for quite an 
extended period the influx has been largely from 
Southern Europe, Italians and Austro-Hungarians 
predominating; but latterly, and especially in April, 
there has been a noticeable expansion of the movement 
from some of the countries of Northern Europe. Thus, 
for instance, in this latest month the arrivals from the 
British Isles at 16,604 were the heaviest from that 
source for any month in a number of years. Much the 
same is true of Scandinavians, and recently the move- 
ment from the Netherlands and France, although rela- 
tively small, has shown considerable expansion. The 
importance of this revival of immigration from the 
countries named lies in the fact that it supplies in 
some measure the growing need for skilled laborers. 
At the same time the inflow of ordinary labor continues 
heavy, the number of Italians arriving during April 
having been not far from one-third of the combined 
total from all countries and actually greater than came 
from all directions in the month of 1908. 

For the four months ending April 30 1910 the immi- 
grant arrivals were 380,019, which contrasts with 
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340,814 in 1909 and the small total of 124,392 in 1908. 
Including non-immigrant aliens—non-citizen residents 
returning from abroad—the arrivals in April 1910 were 
153,915, against 138,382 in 1909 and 55,220 in 1908; 
the four months’ aggregate was 429,479, against 410,- 
389 and 162,081 respectively. On the other hand, 
departures of aliens from the country, as intimated 
above, have been of moderate volume, the April 1910 
movement heing about 25,000, or approximately 
the same as in the month of 1909, but very much 
smaller than for 1908. The four months’ total at 
77,000 compares with 80,026 and 220,148, respectively. 
To arrive at the net gain in foreign-born population, 
we deduct these alien departures from the aggregate 
arrivals and find it to have been 352,479 in the four 
months since Jan. 1 1910 and 659,422 for the ten 
months ending April 30. For the corresponding 
periods of the previous year the increases were 330,363 
and 379,626 respectively, but for the four months of 
1908 there was a decrease of 58,067 and for the ten 
months of 1907-08 the gain was 242,251. 





From our compilation of returns from all the 
clearing houses in the United States, given on the first 


page of this issue, there will be seen that, notwith-- 


standing a decline from a year ago at New York, the 
aggregate for all cities exhibits a gain over the corres- 
ponding month of 1909, and that in a number of in- 
stances the percentages of increase are noticeably large, 
especially at points in the Far West and South. Fur- 
thermore, the totals for a large majority of the cities for 
either the month or the five months, or both, are new 
high records. To be more specific, of the 133 cities in- 
cluded in our statement, the totals for the month at 
90 are heavier than ever before recorded in May, 
while for the five months 96 municipalities are in the 
same category, and others report figures exceeded only 
in 1906 or 1907. 

The aggregate of clearings at all cities for the month 
of May is $13,142,912,408, against $13,002,493 ,727 in 
1909, or a gain of 1.1%. Contrasted with 1908 the in- 
crease reaches 20.8%, with 1907 is 6.1%, and there is 
only a slight decline (0.7%) compared with 1906, when 
there was very noticeable activity in stock transac- 
tions. For the five months the excess over 1909 is 
12.1%, andcompared with the three earlier years reaches 
43%, 8.9% and 6.5% respectively. Lessened activity 
at the Stock Exchange, as intimated above, is responsi- 
ble for the loss at New York of 3.6% for the month, as 
contrasted with 1909; but for the five months there is 
a gain of 11.6%. Moreover, compared with 1908 the 
increases are 17% and 52.2%, respectively, and with 
1907 reach 6.4% and 7.4%. Outside of this city 
the increase in the total for May is 8.7% and for the 
five months 12.9% when contrasted with 1909, with 
the gains 26.7% and 30.5%, respectively, compared 


with 1908; and there are excesses of 6.3% and 11.5% | 


over 1907. 

The Canadian bank clearings exhibit for May and 
the five months is a very satisfactory one, new records 
for the month and five months being established at 
practically every city. The aggregate for the 13 cities 
for May exhibits a gain of 19.6% over the same month 
of 1909, and for the period since Jan. 1 the excess 
reaches 24.2%. Compared with 1908 the increases 
are respectively 50.1% and 52.%. 








We have referred above to the character of the 
Pennsylvania Railroad return of earnings for the 
month of April. The feature, as with other roads, is 
the great increase in expenses—to the extent of wiping 
out practically the whole gain in gross earnings. On 
the lines directly operated East of Pittsburgh and 
Erie, with an increase of $1,170,800 in gross there is 
an iricrease of only $135,500 in net, and on the lines 
West of Pittsburgh and Erie, with $901,100 increase in 
gross, there is a decrease of $60,400 in net. The 
result for the combined Eastern and Western lines is 
that $2,071,900 improvement in gross has yeilded 
only $75,100 gain in net. The present year’s im- 
provement follows $2,468,900 gain in gross and 
$690,400 gain in net in April 1909, but in April 1908 
there were prodigious losses in both gross and net— 
$5,402,100 in the former and $1,448,400 in the latter. 
In the following we furnish a six-year comparison of 
the earnings of the Eastern lines—being the only 
portion of the system for which we have the data for 
such a comparison. 





Lines East of 
Pittsburgh. 


April. 
Gross earnings _ 
Oper. expenses 


1910. 1909. 1908. 1907. 1906. 1905. 





$ $ $ $ $ $ 
13,046,188) 11,875,388) 10,521,888) 13,370,388) 10,249,188) 10,789,288 
9,793 ,432| 8,758,132) 7,801,632] 9,986,232) 7,275,332) 7,719,232 


3,252,756) 3,117,256| 2,720,256) 3,384,156) 2,973,856) 3,070,056 
Jan. 1 to April |\30— 
Gross earnings _|52,894,929/45,530,129/41,897 ,329|50,573 ,929| 45,607 ,029/39,144,629 
Oper. expenses|39 ,474 ,256/34,981,656|32,652,756|39,104,456/33 ,580,956/30,688 ,057 


Net earnings; 13,420,673) 10,548,473) 9,244,573/11,469,473|12,026,073| 8,456,572 





Net earnings 





























Foreign discount rates at all centres except London 
and Berlin were unchanged during the week. The Bank 
of England on Thursday reduced its minimum from 4 
to 344%, but in open market discounts in London 
there has been little change. Bills to arrive were 
quoted yesterday at 3 3-16% for 90 days and 3 5-16% 
for 60 days. Spot bills were a fraction firmer at 
3 5-16% for 90 days and 3 7-16% for 60 days. At 
Paris the rate remained at 244%. Berlin reduced its 
rate Friday from 34% to 344%. The Imperial Bank 
of Germany in its statement this week reported a 
falling off of $17,000,000 in cash on hand. Amsterdam 
did not change from 354%. Brussels was quoted at 
234%. The Bank of Bombay has reduced its rate 
of discount from 6 to 5% and the Bank of Bengal at 
Calcutta has reduced its rate from 6 to 5%. 

The Bank of England obtained three-quarters of the 
£1,000,000 gold offered in the open market on Monday, 
while Russia took the remainder. According to our 
special cable from London the proportion of reserve 
to liabilities advanced from 49.06% last week to 
50.72% this week. The Bank showed a gain of 
£1,773,775 bullion and held £40,443,289 at the close 
of the week. Our correspondent further advises us 
that the movement into the Bank was made up in 
greatest measure of purchases in the open market, but 
receipts from the interior of Great Britain were fairly 
large, and there were moderate imports, mainly from 
Germany. The details of the movement into and out 
of the Bank were as follows: Imports, £1,296,000 (of 
which £300,000 from Germany, £26,000 from Australia 
£137,000 released by Straits Settlements and £833,000 
bought in the open market); exports, £291,000 (of 
which £204,000 to Constantinople, £22,000 to South 
Africa and £65,000 ear-marked Straits Settlements) , 
and receipts of £769,000 net from the interior of Great 
Britain. as 
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The money market remains quite easy and this 
condition is now expected to continue until the 
demand from the interior arises to move the crops. 
On the Stock Exchange the ruling rate for call loans 
has been 3@314%. Bankers have been disposed 
to lend rather freely. The maximum quotation for 
the week was on Tuesday, when 314% was reached, 
but the quotations eased off and on Thursday a 
minimum of 244% wastouched. Yesterday the range 
was 3@244%, with the ruling quotation 234%. 

Time money for short periods is unchanged, the 
demand being very light. A few long-period loans 
were negotiated at slightly lower rates. The detailed 
range at the close of the week was as follows: 60 and 
90 days, 3144@334%; 4 months, 334 @4%; 5 and 6 
months, 4@414%; and over-the-year bills 444 @44%%. 
Commercial paper was offered quite freely and the 
demand improved slightly. The range for choice four 
to six months’ single name bills is 434 @5%, for less 
desirable names 5@54% and for 60 to 90 days 
endorsed bills receivable 444@5%. 





Foreign exchange has been decidedly depressed this 
week. It opened weak Tuesday morning after the 
holidays and dropped lower with each succeeding day. 
Demand sterling on Friday got down to 4 8665@ 
4 8670, while cables fell to 4 8705@4 8710, a new low 
level for the present downward movement. The 
weakness of exchange is due to a number of influences, 
but first and foremost to the taking of $17,500,000 
of New York City revenue bonds in Paris and to the 
previous placing of very large amounts of American 
railroad bonds in Europe. The decline in our stock 
market has also this week induced purchases of stocks 
here for London account. The break in cotton and 
grain is also responsible to some extent for the weak- 


ness in exchange. Finally, the reduction in the dis- | swea 


count rate of the Bank of England has played its part 
in accelerating the downward movement. The arrange- 
ments for the payment of the $40,000,000 Baltimore 
& Ohio notes, which were largely placed abroad, were 
completed without causing a ripple in the market. 

Compared with Friday of last week sterling exchange 
on Saturday was slightly firmer, demand being quoted 
at 4 8740@4 8745, cable transfers 4 8785@4 8790 and 
60-day bills 4 8435@4 8440. At the opening of busi- 
ness Tuesday morning demand and cable transfers 
fell 10 points to 4 8730@4 8735 for the former and 
4 8775 @4 8785 for the latter; 60-day quotations were 
easier at 4 8430@4 8440. On Wednesday a break 
of 30 points was recorded, demand falling to 4 87@ 
48710; cable transfers to 4 8745@4 8750; while 
60-day bills declined to 4 8415@4 8425. The down- 
ward movement continued on Thursday and demand 
touched 4 8680@4 8685 and cable transfers 4 8720@ 
4 8725; 60 days declined to 4 8395 @4 8405. On Friday 
the market was 15 points lower at the opening but ad- 
vanced later in the day and closed only 5@10 points 
lower than on Thursday, namely at 48375@4 8385 for 
60 days, 4 8670@4 8680 for demand and 4 8715@ 
4 8725 for cables. Commercial on banks was quoted 
at 4 8314 @4 83% and documents for payment 4 8334 
@4 84144. Cotton for payment ranged from 4 83 to 
4 831%, grain for payment from 4 841% to 4 844. 


This week $500,000 gold coin was shipped to Can- 


ada, making the total’ for-the present movement to 
the Dominion $2,150;000. 





The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 


























Fri., | Mon., | Tues., | Wed., | Thurs Fri., 
May 28|May 30\|May 31|June 1\June 2\June 3 
Brown S60 days|4 85 85 85 85 84 
Brothers & Co... -_. \Sight__|4 88% 8816 88 88 87% 
Kidder, {60 days|4 85 85 85 85 85 
Peabody & Co--._-. oye 4 88 | 88 88 88 88 
Bank of British 60 days|4 85 85 85 85 85 
North America --_-..|Sight_._|4 88% 8S 88 88 
Bank of J60 days/4 85 85 85 85 85 
a \Sight..|4 88 HOLI-} 88 88 88 88 
Canadian Bank \60 days|4 85 DAY. 85 85 85 85 
of Commerce. ----- \Sight__|4 88 88 88 88 
Heidelbach, S60 days/4 84% 84% 8414 8414 84% 
Ickelheimer & Co_-.\Sight__|4 88 88 88 88 
Lazard 60 days/4 84% 84% 8414 84% 84% 
Ph census «opel \Sight__|4 88 87% 87% 87% 87% 
Merchants’ Bank S60 days}4 85 85 85 85 
of Canada.... .... \Sight__|4 88% 88 88 88 88 








The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by Shipped by Net Interior 
Week ending June 3 1910. N.Y. Banks.\N. Y. Banks. Movement. 
CRE cn Se tos ede ee di led $9,498 ,000 $5,218,000|Gain $4,280,000 
oy SRR RS cen i eee 924,000 794 ,000/Gain 130, 000 
Total gold and legal tenders ---___- $10,422,000 $6,012,000/Gain $4,410,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Inte Out of Net Change in 
Week ending June 3 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement asabove_-| $10,422,000 $6,012,000/Gain $4,410 yd 
Sub- Treas. oper. and gold exports- - 27,100,000 28,100,000|Loss 1,000,000 
Total gold and legal tenders - - - - - $37,522,000} $34,1 12,000 Gain - $3,410,000 





The following table indicates the amount of bullion 
in the principal European banks. 




















| 

June 2 1910. June 3 1909 
Banks of -— 

Gold. | Silver Total. Gold. | Silver. | Total 

wa £ at @ £ pe RS a 
England--_| 40,443 ,289) seine as dia | 40,443,289) 37,302,532) _._.-_-.- | 37,302,532 
France _ “H85. 610, 720 35,397 ,640/17 1,008 36011 ,320,320) 35,582,680) 182,903,000 
Germany. . 41,872,200 13,866, »249,550) ,155,800 
Russia __|140,597,000| 8,402,000|1 9,000,132 ,095,000 
Aus.-Hun | 55,543,000) 13,496,000) 69, ‘039, ‘000 55, ‘914 ‘000 ,822 ,000 
Spain --_-- 16.232, 31 229, :994 ,000 
Italy --_| 38,964, 3.917.000} 42,881 | 43,123,000 
Neth’lands' 8,778; 2,548 ,439 800 
Nat.Belg. | 4,239,333, 2,119 | 6,458,000 

en _ 4,453,000) --_----- 4,384,000 

Switzerl’d., 5,447,000; -------- 4,778,000 
Norway .-| 1,811,000) -_.-.-.--- 1,634,000 
Dotal week isos. ,990,, asi 48 $i: 157 oer ont 83 ,018 ,435)113 ,070,697'596 089,132 
Prev. ' 495,432 Sth 5752 ‘98 113,490; 71 599 243 ,692 














‘THE AEROPLA NE. 

Last Sunday’s yery remarkable exploit by the 
aeronaut Curtiss, in journeying from Albany to New 
York in an aeroplane, almost at the speed of the 
Twentieth Century Limited, and Thursday’s flight of 
an English aviator across the Channel and back 
without alighting, have served very naturally to revive 
the discussion lately so general in Europe as to what 
influence on the social and military problems of the 
future the flying-machine is likely to exert. On the 
whole, the tone in which this week’s achievements 
were discussed has been considerably calmer and less 
hysterical than that which greeted the earlier achieve- 
ments of the sort. Possibly the recent prolonged 
controversy in the English periodicals, leading nowhere 
and accomplishing little except to point out possible 
difficulties of regulation, had spent its force, and had 
made active discussion of these phases of the problem 
somewhat less easy to revive in default of any really 
new material. 

We imagine, however, that another influence is 
at work to make predictions cautious. The uncon- 
scious presumption on which many of the earlier 
discussions of the aeroplane as a factor in the world’s 
affairs were based was that the machine ' would 


eventually be at the service of any one who ‘should 
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choose to operate it, and that in the matter of military 
service it could not only escape injury from the hands 
of the enemy, but could drop explosives on that 
enemy’s strongholds practically with impunity. Now 
one thing which has been rather strikingly demon- 
strated in all recent experiments with the flying 
machines is the very great hazards which surround 
their operation. Curtiss’s flight from Albany to New 
York, at the rate of fifty-four miles per hour, was 
extraordinarily successful. No serious misadventure 
marked any part of the experiment. Yet even this 
successful aeronaut, on examining his own machine 
after the flight was over, found certain conditions 
existing which, under very slightly different circum- 
stances, might have ended his whole experiment in 
disaster. How frequently this same difficulty was 
encountered by Wright in his experiments of last 
autumn eévery one who read the accounts will 
recall. 

Recent discussion of the part to be played hereafter 
by the aeroplane in war has converged on two disputed 
questions—first, to what extént the flying machine 
can aim with precision the explosives which it throws 
to earth; second, what chance there is that batteries 
on the surface of the ground may be able to destroy 
the machine itself. Perhaps the consensus of military 
opinion is that precision of aint from a rapidly moving 
aeroplane, high in the air, is hardly conceivable. That 
explosives could be thrown with reasonable accuracy 
while the maéhine was moving only a slight distance 
above the surface of thé ground is readily enough 
conceded; but such proximity would, on the other 
hand, make the problem of destroying the machine 
equally simple. In other words, the question is 
whether the mere fact that an aeroplane had risen 
beyond the range of field guns on the ground, would 
not of itself render impossible efficient work of destruc- 
tion from the machine itself. The militant aeronauts 
might still drop bombs when they could no longer 
aim with accuracy; but civilized opinion is not at 
all likely to look favorably on such experiments, any 
more than it will permit armies to destroy whatever 
places they may see fit or to fire at random upon 
peaceable citizens. In other words, precisely in so far 
as the aeroplane becomes an instrument of war, it must 
submit itself to the restrictions of modern warfare, 
and it is not at the moment easy to discover how, 
while submitting to these limitations, it can perform 
the work which has been imagined for it. 

As for the part which the flying-machine is destined 
to play in the ordinary affairs of life, in this direction 
also it is certain that the severest restrictive rules 
will be placed in the public laws as soon as any serious 
possibility appears of a general use of the machines. 
It has heretofore been urged that control over such 
employment of them would be difficult, because of 
the impracticability of chasing and seizing the machine 
of a violator of the law. As to this, however, it must 
be remembered that the aeroplane can remain only 
a limited time continuously afloat; it must come to 
earth, if for nothing else, to stock up again with fuel. 
Nothing could be much easier than to watch the 
movements of a machine, and, through communication 
between the different towns, to take it in charge 
when its flight was necessarily ended. It may be, 
therefore, that the question of regulating flying- 
machines, even supposing their use to become reason- 





ably general, will be simpler than any one at the 
start imagined. 

But back of all, the fact remains that operation 
of such machines is a most precarious undertaking. 
To what extent it may be simplified hereafter cannot 
perhaps be predicted with absolute confidence. But 
the obstacles involved are in themselves so funda- 
mentally different from those which arose in the early 
days of the motor-car, for instance, as to make 
reasonably safe the prophecy that they can never be 
removed for aerial motors as they have been for the 
land machines. This fact will necessarily have its 
deterrent influence during all future time on what 
might be called the public use of the machines. And 
after all there remains a possibility, which has no 
doubt been present in the minds of many skeptical 
observers, as to whether the flying-machine may not 
remain a sort of toy. It is a curious fact in the history 
of great inventions that those which, like the railway, 
the télegraph and the telephone, have revolutionized 
the ways of every-day life, were in many cases lightly 
esteemed at the beginning, and subjected to quite as 
much derision as confidence; whereas other ingenious 
inventions—the phonograph, for instance—which were 
held up at the start as sure to reverse the customs of 
society, have ended by playing no serious part what- 
ever in the life of the community. We should not 
venture to predict that nothing will come of the aero- 
plane beyond an occasional exhibition by an expert, or 
a contest now and then for a $10,000 prize. But we 
certainly are not inclined to take for granted all the 
revolutionary changes, as a result of what we call con- 
quest of the air, which were predicted in the first flush 
of excitement at the new experiments. 








MR. ROOSEVELT’S ADVICE TO THE BRITISH. 
We imagine ex-President Roosevelt’s arraignment 
of British administration in Egypt will be received 
with greater complacency by the British people than 
by our own. The average Englishman is notoriously 
tolerant of criticism and differences of opinion—claims 
for himself the right to say sharp things and expects 
his adversaries to avail of the same privilege, though, 
of course, in this instance Mr. Roosevelt, being an 
honored guest, could hardly have been looked upon 
as an adversary. There is, however, another reason 
why his strictures are likely not to disturb British 
equanimity. The English know that in the adminis- 
tration of their dependencies, Great Britain is - not 
vulnerable—is fitted to give advice rather than 
needing it. If there is one feature in the record 
of British affairs during the last one hundred years 
which justly commands the admiration of the whole 
world, it is the way in which her colonies and other 
possessions have been governed. Entire success has 
attended British administration in that respect. 

The corner-stone of the English policy has been to 
give each constituency, no matter in what part of the 
world located, the largest possible share in the local 
administration consistent with the fitness of the in- 
habitants. Intelligence and moral stamina being the 
tests, the degree of autonomy granted in the different 
colonies and dependencies naturally varies widely. 
Canada and Australia not only have full control of 
their affairs, but might almost, be said to be independ- 
ent States’ yielding willing allegiance to the mother 
country. In Africa, on the other hand, and also in 
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many parts of Asia, comparatively little progress has 
yet been made in the capacity of the natives for self- 
government. Nevertheless, it has been, and is, the 
aim to develop such capacity and to invite participa- 
tion as fully as may be in government affairs on the 
part of the natives. 

That the natives, moved by religious frenzy, on 
occasions manifest a spirit of fanaticism and speak 
of their protectors as oppressors, in no way militates 
against the truth of our assertion, which is attested 
by the official records and history of English foreign 
administration. As showing the constant tendency 
to enlarge the share of native responsibility in the 
government of their own affairs, we may refer to the 
reforms instituted last November in India. These 
reforms are designed to give India an embryo consti- 
tution and to admit the natives to an important 
share in the legislation of the country. The news- 
papers spoke of it at the time as marking a new and 
striking epoch in the history of British rule in India, 
and stated that for more than three years the Imperial 
Government and the Indian Administration had 
wrestled with the details of the plan. The new plan 
provides for adequate representation of the Moham- 
medan and Hindu communities on both the Viceroy’s 
Council and the Provincial Councils. The functions 
of the Viceroy’s Council have at the same time been 
considerably enlarged, so as to enable it to take an 
active part in the making of the Budget and all legisla- 
tion. As illustrating, too, how carefully the English 
proceed in such matters, a proviso exists in the new 
scheme of government (inserted in view of recent 
anarchistic outbreaks) which permits the Imperial and 
Provincial Government to declare ineligible those 
persons whose election is considered contrary to 
public interests. 

As an indication of what has been accomplished in 
another part of the globe, in pursuit of the same policy 
of enlightened British rule of subject countries, we 
may point to the Union of South Africa carried into 
effect this very week, at the place where, just eight 
years ago, the peace treaty was signed ending the 
war in South Africa. The Union embraces, as we 
pointed out last week, the four colonies of Cape of Good 
Hope, Natal, the Transvaal and Orange River, and 
the Union has been established with Viscount Glad- 
stone as the first Governor-General and Louis Botha 
as the first Prime Minister. Two of these colonies are 
recently conquered provinces, and yet, within eight 
years from the timeof being vanquished, they are given 
full participation in the legislation of all these South 
African possessions. Another point is worth noting. In 
the discussions in the British Parliament concerning this 
new step in South Africa, there has never been serious 
difference of opinion as to the advisability of the 
step itselfi—that is, of placing the Boers and the 
South African Englishmen on a plane of absolute 
equality in Government affairs. Discussion was 
chiefly on the point whether the Kaffirs, a very low 
type of natives, should also have some degree of par- 
ticipation in legislation. It was wisely decided, in 
view of our experience with the ignorant darkeys in 
the South, that this would not be safe at the present 
juncture. 

Now comes Mr. Roosevelt and says that this enlight- 
ened and successful’ policy of British administration, 
pursued for so many yéars, is a mistake as far as 





Egypt is concerned, and should be changed. Mr. 
Roosevelt has so often posed as a champion of the 
weak and defenseless that it should be distinctly 
understood he is not arguing for more lenient treat- 
ment of the Egyptians, but severer treatment. He 
does not find that British rule in Egypt has been too 
harsh or too arbitrary, but that it has not been strict 
enough. He says: “It is necessary for all of us who 
have to do with uncivilized peoples, especially fanatical 
peoples, to remember that in such a situation as 
yours in Egypt, weakness, timidity and sentimentality 
may cause even more far-reaching harm than violence 
and injustice. Of all the broken reeds, sentimentality is 
the most broken reed on which righteousness can 
lean.’”’ Referring to the recent murder of Boutros 
Pasha, the Egyptian Premier, he adds: “The attitude 
of the so-called Egyptian Nationalist Party in connec- 
tion with this murder has shown that they are neither 
desirous nor capable of guaranteeing even primary 
justice, the failure to supply which makes self-govern- 
ment not merely an empty but a noxious farce. 
It was with the primary object of establishing order 
that you went into Egypt twenty-eight years ago. 
Now, either you have a right to be in Egypt 
or you have not. Either it is, or it is not, your duty 
to establish and keep order. If you feel that you 
have not the right to be in Egypt, if you do not wish 
to establish and keep order there, then by all means 
get out of Egypt. If, as I hope, you feel that your 
duty to civilized mankind and your fealty to your 
own great traditions alike bid you to stay, then make 
the fact and the name agree, and show that you are 
ready to meet the responsibility which is yours.” 

Here we see Mr. Roosevelt in characteristic manner 
wielding the Big Stick and arraigning British adminis- 
tration for not using the same means of persuasion in 
Egypt. One does not need to be captious to question 
the propriety of criticism at all of British affairs on 
such an occasion. Mr. Roosevelt was making response 
to the tender to him of the freedom of the city of 
London in the Guildhall, and being thus treated in a 
most hospitable and gracious way, it would obviously 
have been in better taste had he observed the amenities, 
instead of undertaking to find flaws in the works 
of his hosts. However, the British public has shown 
itself equable under the circumstances. One is in- 
clined, however, to give rein to the imagination, and 
ask how Mr. Roosevelt would have acted if at one of the 
numerous conferences which he called at the White 
House during his administration, a delegate from 
some foreign country had appeared and undertaken to 
tell him how to carry on the functions with which the 
Government of the United States is charged. Would 
Mr. Roosevelt have kept his temper under restraint in 
such circumstances? 

But what value can justly be given to Mr. Roose- 
velt’s advice? The murder of the Egyptian Premier 
was certainly a most atrocious affair. But assassina- 
tion, however deplorable, proves nothing as to the 
qualification of a people for self-government. Three 


Presidents of the United States have been assassinated, 
and yet Mr. Roosevelt would himself be the last to 
argue that the people of the United States should 
therefore be deprived of the right of self-government. 
It may be that the murder of Boutros Pasha is an indi- 
cation that Great Britain must take: sterner and 
harsher measures in dealing with the Egyptians. 


On 
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The 
British, themselves, will themselves be the best judges 


that point we claim to possess no knowledge. 


of that. Their long and successful administration 
of subject peoples makes them exceptionally well 
qualified to form a conclusive and reliable judgment. 

Entirely apart from that, however, Mr. Roosevelt’s 
criticisms would seem to be entitled to not the least 
consideration. In the first place, Mr. Roosevelt has 
had only limited opportunity for observation. The 
most of the year since he left the United States was 
spent in the interior of South Africa,and it was only 
after he had concluded his long hunting trip that he 
made a flying trip through Egypt. In this hasty tour 
through the country he was everywhere feted and 
dined,and had so many engagements of one kind or 
another to attend tothat he could have had very slight, 
if any, chance of giving thoughtful consideration to 
matters of government administration, and certainly 
not in their broad aspect. He made innumerable 
trips in his natural desire to see the many interesting 
things to be found in that ancient country, and was 
obliged to do everything in a great rush. 

But even if he had had the opportunity for full 
thought and reflection, he is not temperamentally 
fitted for arriving at correct conclusions where his 
feeling or passions are aroused. It should not be for- 
gotten, either, that Mr. Roosevelt is an advocate of the 
sternest kind of repressive government. While Presi- 
dent of the United States he was all the time asking for 
new powers of government and he could think of no 
way of dealing with those who differed from him, 
whether they were judges or legislators, except by 
suggesting the concentration in him of power to 
ruthlessly suppress them. No doubt local adminis- 
trators in Egypt, with the recent murder fresh in 
mind, filled the ex-President’s ears with stories telling 
how much more they could accomplish if only they 
had more authority, more power to deal with some 
of the troublesome natives. These tales chimed so 
perfectly with Mr. Roosevelt’s own views of arbitrary 
government that inevitably he was deeply impressed. 
But the British public will, we are sure, not make the 
mistake of taking his remarks, which had their in- 
spiration under such circumstances, as reflecting deep 
thought, or any thought at all, on one of the serious 
problems of the day. In repeating and elaborating 
what he heard from the Government officials on the 
spot, he was acting simply as a tale-bearer, and he 
displayed the usual characteristic of such—the lack 
of a discriminating judgment. 

The one blunder in British administration of depen- 
dencies was her treatment of the American colonies. 
That unfortunate piece of folly cost her the loss of 
these colonies. Mr. Roosevelt, in arguing in favor of a 
repressive kind of government, would invite a repeti- 
tion of this experience in other quarters of the globe. 
Had he been an Englishman in the days of the Revolu- 
tion he would have argued that it was the duty of the 
British Government to maintain order at all hazards 
and crush out the revolution with an iron hand. But 
Great Britain learned the contrary lesson as the result 
of her experience at that time. She has since con- 
sistently and persistently taken the lesson to heart in 
her rule of other possessions, and is not likely at 
this late date to turn back at the behest of Mr. Roose- 
velt or in response to his impulsive observations. As 
to what.should be done in Egypt, Lord Cromer, 





the “maker of Egypt,” after devoting over thirty 
years of his life to the welfare of the Egyptians, is 
certainly a guide that can be followed with much 
confidence—and Lord Cromer does not at all agree 
with our ex-President. 








SUPREME COURT DECISION IN THE 

MISSOURI RIVER RATE CASE. 

Besides the suit of the U. 8. Government to enjoin 
the advance in railroad freight rates in the West, rail- 
road interests have suffered a setback this week in the 
decision of the U. 8. Supreme Court upholding the 
order of the Inter-State Commerce Commission in 
what have come to be known as the Missouri River 
rate cases. The principle at issue in these cases is a 
very important one, involving not merely the question 
of rates, but the powers of the Inter-State Commerce 
Commission, and, above all,its power to make and un- 
make markets through the use of its rate-determining 
functions. In the interest of the entire community 
it is in the highest degree desirable that no such power 
should be read into the Act to Regulate Commerce 
if it does not exist, or, if it does exist, that it should be 
restricted within the narrowest compass consistent 
with the language of the statute. 

For these reasons, the fact that the Supreme Court 
has reversed the lower courts, which had held that the 
Commission had stepped outside its proper bounds in 
the Missouri River rate cases, is somewhat dishearten- 
ing. There is room for comfort, however, in the hope 
that the present judgment may not be final. The 
judgment is that of a divided Court, with four members 
on the majority side and three on the minority. As it 
happens, the four members whose vote controlled 
judgment, though constituting a majority of the mem- 
bers sitting, do not make up a majority of the full mem- 
bership of the bench. The Court consists altogether 
of nine Judges, but Justice Moody is sick and absent 
from duty, and Governor Hughes, who has recently 
been appointed to succeed the late Justice Brewer, will 
not take his seat on the bench until next October. If 
the two absent members should, on a rehearing, join 
with the minority, there would be five votes opposed to 
the four of the existing majority, and, accordingly, 
this week’s decision would be overturned. When 
the decision was handed down, counsel for the rail- 
roads at once asked for permission to file a petition for 
rehearing. The Government objected, contending 
that to allow the motion would continue the injunction 
issued below until the re-convening of the Supreme Court 
next October. The Court finally allowed an extra 
thirty days within which to file the petition, giving the 
roads altogether sixty days before the mandate of the 
Court will issue in any event. 

The facts with regard to the Missouri River cases 
have been set out by us on several occasions, more par- 
ticularly in our issue of Aug. 28 last, but for the better 
understanding of the reader it will be well to rehearse 
them again. In effect, the rate changes ordered by 
the Commission constitute an attempt to revolution- 
ize commercial conditions and introduce new princi- 
ples in rate-making. The title of the action was 
Burnham, Hanna, Munger Drygoods Co. et al vs. 
Chicago Rock Island & Pacific Railway Co. et al. The 
purpose of the suit was to restrain the enforcement of 
the order of the Inter-State. Commerce Commissicn 
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clusions that class rates from Atlantic seaboard terri- 
tory to the Missouri River cities are unreasonably high; 
that they are so because those portions of the through 
rates which are applied between the Mississippi River 
crossings and the Missouri River cities to the through 
transportation are too high; and that, therefore, the 
separately established rates applied west of the Mis- 
sissippi River to the through transportation should be 
reduced. In granting a preliminary injunction in 
November 1908, Judge Grosscup pointed out that 
trade houses in the intermediate country of St. Paul, 
Minn., and other similarly situated cities have grown 
up upon the condition that they receive the same rela- 
tive rates to the Western country that the Atlantic 
Coast cities are given to the same Western territory. 
It was the view of Judge Grosscup that the order of 
the Commission disturbed commercial conditions that 
have grown up through a long line of years upon the 
basis of existing rates. The Commission was accord- 
ingly enjoined on the ground that its order involved 
an unjust discrimination against the intermediate lo- 
calities and shippers. 

As showing the change which the Commission’s 
order would work, we may point out that the through 
rate now in force on first-class freight (taking that for 
illustration) from the Atlantic Seaboard to the Mis- 
sissippi River is 87 cts. and the rate thence from the 
Mississippi River to the Missouri River is 60 cts., 
making a total of $1 47 per 100 lbs. as the joint rate 
from the Atlantic Seaboard to the Missouri River. The 
Commission ordered a reduction to $1 38 in the through 
rate, and directed that the reduction should fall en- 
tirely on the lines running between the Mississippi and 
Missouri rivers. Obviously, such a reduction in the 
joint through rate between the Atlantic Seaboard and 
the Missouri River meant that jobbers in Seaboard 
territory would gain a great advantage over the job- 
bers in the Middle West, who necessarily would have 
to pay the sum of the separate rates, that is, first the 
rate between the Seaboard and the Mississippi River 
and then the rate from the Mississippi River to the 
Missouri. There was another set of cases involving 
substantially the same question in which the U |S. Su- 
preme Court this week also delivered judgment re- 
versing the lower courts. In this latter the Commis- 
sion had ordered a reduction in the rate on shipments 
to Denver, with the result that Seaboard territory, by 
shipping direct to Denver, could under the order of 
the Commission save 23 cts. per 100 lbs. on first-class 
freight as compared with what it would cost to trans- 
ship at the Missouri River. 

From the foregoing synopsis it will be seen the ques- 
tion at issue was really the power to create and to de- 
Stroy traffic centres. When the matter of making 
the injunction permanent came up last August, the 
U.S. Cireuit Court, by the majority opinion of Judges 
Grosscup and Kohlsaat (Judge Baker filing a dissent- 
ing opinion), took the view that the Commission had 
no such power. In voicing the opinion of the majority 
of the Court, Judge Grosscup again went over the 
ground covered by him when granting the preliminary 
injunction, and said that the question raised in its 
larger aspects was not so much a question between the 
shippers and the railroads as between the commercial 
and manufacturing interests of Denver and of the ter- 
ritory east of the Mississippi River on the one side and 
the commercial and manufacturing interests of the 





Missouri River cities on the other. He took occasion 
to state that the Court was not prepared to say that 
the Commission had not the power to enter upon a plan 
looking toward a system of rates wherein the charge 
for longer and shorter hauls will taper downward ac- 
cording to distance, providing such tapering is both 
comprehensively and symmetrically applied—applied 
with a design of carrying out what may be the eco- 
nomic fact that, on the whole, it is worth something 
less per mile to carry freight long distances than shorter 
distances. ‘‘But,”’ he went on to add, “it does not 
follow that power of that character includes power, by 
the use of differentials, artificially to divide the country 
into trade zones tributary to given trade and manu- 
facturing centers, the Commission in such cases hav- 
ing, as a result, to predetermine what the trade and 
manufacturing centers shall be; for such power, vaster 
than any one body of men has heretofore exercised, 
though wisely exerted in specific instances, would be 
putting into the hands of the Commission the general 
power of life and death over every trade and manufac- 
turing centre in the United States.” 

The foregoing was such a matured and well-considered 
opinion, and showed such a clear grasp of the issues 
involved, that there seemed every reason to think that 
the conclusions of the Court would be affirmed on ap- 
peal to the U.S. Supreme Court, and we so expressed 
ourselves at the time. It now appears that four mem- 
bers of the Supreme Court, constituting the majority 
of those passing on the case, are of the belief that th 
Commission, by its action, was not endeavoring to 
divide the country into rate zones, or at least that 
there was no evidence that such was being done. We 
have not the text of the opinion before us, but from the 
abstracts of the opinion, which was by Justice Me- 
Kenna, given in the papers, it would appear that re- 


‘versal of the lower courts was entirely on these grounds. 


In the matter of the rates to Denver, the reversal was 
on the same ground. 

Of course, Judge Grosscup’s reference to “trade 
zones’”’ was merely a form of expression. The main 
question, after all, is not whether the act of the Com- 
mission can be construed as an attempt to establish 
trade zones, but whether the Commission can so use 
its powers as, in effect, to make or unmake traffic 
centres. In the present cases, certainly, its orders 
will produce precisely that result, whether so intended 
or not, thereby overturning conditions established 
through long-established usage. Moreover, these cases 
are simply typical of others that have developed else- 
where in the United States. For these reasons it is 
to be hoped that, on a rehearing before a full bench, 
the U. S. Supreme Court will deliver a new judgment 
under which the Commerce Commission will be di- 
vested of the possession of such dangerous authority. 








“BABY” BONDS OF LOUISIANA. 

According to advices from Baton Rouge, where the 
Louisiana Legislature is now in biennial session, a bill, 
having the support of the State Administration, has 
been introduced, providing that certificates of indebt- 
edness shall be exchanged for valid outstanding 
“Baby” bonds, amounting, it is estimated, to about 
$900,000. The certificates, it is further provided, are 
to bear no interest and are redeemable at not more than 
fifty cents on the dollar. Except as concerns the 


validity of the indebtedness, the holders of these bonds, 
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on which the State of Louisiana has defaulted, both 
in the payment of the interest and of the principal, | 
would be no better off as a result of the proposed legis- 
lation than they are at present. Considering the de- 
pleted condition of the State’s finances, the prospect 
for the early redemption of these bonds, even at fifty 
cents on the dollar, could not be very _ bright, 
especially considering the fact that the constitu- 
tional limit of taxation has been nearly reached in 
Louisiana. 

The practical repudiation of these bonds has not been 
without its attendent effect upon the credit of the 
State, which, in such circumstance, may find some 
difficulty in refunding the State’s regular bonded in- 
debtedness, amounting to over $11,000,000, which 
falls due in 1914. In fact, the situation would appear 
to be such that the banking interests of the country 
can demand that the sine qua non of any proposal for 
the refunding of the bonded indebtedness of Louisiana 
shall be the proper provision for the payment of 
both the interest and principal of the ‘““Baby’”’ bonds. 
Such legislative action as has already been taken was 
really brought about by the intimation of the Attorney- 
General of New York, in an opinion last year, that, 
owing to the failure of the State of Louisiana to pay 
the interest and provide for the principal of the ‘““Baby” 
bonds, which matured in 1886, savings banks in New 
York would not be entitled to invest in Louisiana 
bonds. This ruling has injuriously affected the value 
of the State, levee and municipal bonds of Louisiana 
in the money markets of the country. 

Inasmuch as public interest has been aroused, to 
some extent, in this subject, a brief history of the 
“Baby” bonds of Louisiana may be in order at the 
present moment. In accordance with the consti- 
tutional ordinance for the relief of the delinquent tax- 
payers, under the Constitution of 1879, the Louisiana 
Legislature, by Act 104 of 1880, created a funding 
board, which caused to be printed $5 bonds, with 
coupons attached thereto at the rate of 3% per annum 
interest from July 1 1880, and payable Jan. 1 1886, or 
sooner at the pleasure of the State of Louisiana. The 
bonds bear the engraved signature of L. A. Wiltz, 
then Governor of Louisiana, and the signature of E. A. 
Burke, State Treasurer, who subsequently defaulted 
for a large sum. Burke’s signature is either written 
or stamped thereon, while the bonds also bear the num- 
ber of the certificate under which they were issued, 
as well as the year in which the warrant, upon which 
the certificate was predicated, was issued. When 
issued for a judgment, the number refers to the certifi- 
cate issued therefor, and the year series is blank. 
These bonds correspond in size to a Treasury note of 
the United States of the denomination of five dollars, 
and are divided into four series: ‘‘Blank,” “B,’ ‘‘C,” 
and “C New Series,” and numbered consecutively. 
The size of the bonds and the picture or engraving 
of a curly-headed child which they bear has caused 
them to be known as ‘‘Baby”’ bonds. 

The duties imposed upon the Funding Board, which 
issued these bonds, were to fund all valid Auditor’s 
warrants, which were declared to be fundable by the 
constitutional ordinance, and such obligations of pub- 
lic institutions as were provided for in the same ordi- 
nance, as evidenced by judgments, in bonds of the de- 
nomination: of five dollars. At the time this issue of 
bonds ‘was authorized, it was estimated that the taxes 





due prior to Jan. 1 1879 and uncollected, due allow- 
ance being made for errors in the delinquent tax rolls 
then on file in the Louisiana State Auditor’s office, 
would amply provide for their interest and redemption. 
On account of judgments, “Baby” bonds to the 
amount of $224,627 were issued; on warrants, the 
amounts issued by the Kellogg and Nicholls govern- 
ments of Louisiana reached a total of $1,156,659, mak- 
ing the total amount of “Baby” bonds issued $1,381,- 
286. Of the total amount issued, $364,295 worth was 
retired under Act 150 of 1894, while $106,275 of these 
bonds was paid in for taxes, leaving the amount out- 
standing $910,700. 

The Louisiana Legislature in 1894 passed what is 
known as Act 150, by which the State Treasurer, under 
the direction of the Governor, was authorized to pur- 
chase outstanding bonds at a price not exceeding fifty 
cents on the dollar. For this purpose any surplus of 
the General Fund of theState of Louisiana only could 
beused. In accordance with the provisions of this Act, 
the State in 1895 made the purchase already mentioned, 
at prices ranging from 40 to 45 cents on the dollar, 
accepting the bonds offered at the lowest prices. Since 
that date no purchases have been made, there having 
been no surplus of the general fund that could be used 
for that purpose. 

As already noted, when the “Baby” bonds were 
originally issued, all of the back taxes prior to 1879 
were dedicated to the retirement of the issue, but the 
State subsequently otherwise employed this asset, 
thus preventing the payment long ago of the interest 
and principal on these bonds. In good faith, the State 
of Louisiana is bound, it would seem, to make provision 
sooner or later for the payment of this debt. The 
credit of a sovereign State should be above suspicion. 
Louisiana should act quickly to redeem her good name. 
Certainly, after such a long delay in providing for the 
retirement of the ‘‘Baby’’ bonds, the holders of these 
bonds, scattered over Europe and America, would ap- 
pear to be entitled to more consideration than 
is provided for in the proposed legislative Act 
to be placed before the General Assembly of that 
State. 
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COTTON ACREAGE AND CONDITION ~' 
JUNE 1910. 


The tendency at the South this spring to increase 
the area devoted tocotton is clearly defined in existing 
conditions. This should cause no surprise, the develop- 
ments of the season now drawing to a close having 
furnished all needed incentive to Southern planters to 
materially extend the land devoted to its produc- 
tion. The events that have characterized 1909-10 
are, of course, still too fresh in mind to require 
extensive recapitulation, but some _ reference to 
them is necessary in connection with the present 
situation and promise. It will be remembered, of 
course, that the area seeded with cotton last spring 
(1909) was slightly greater than in the preceding 
year (1908), and the natural expectation was that, 
with normally average weather for growth and de- 
velopment a crop aslarge at least as, if not moderately 
larger than, that of 1908-09 would be secured. It is 
needless to say that expectation was disappointed. 


‘At the same time the yield for,1909-10, as finally com- 
-piled at the close of August, promises, to be greater 
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than officially estimated, but nevertheless quite ma- 
terially less than the production of the preceding sea- 
son (1908-09). 

Bearing in mind the phenomenal increase in con- 
sumption of cotton in recent years—an expansion 
that in greatest measure the United States has been 
and will be called upon to supply—it is readily under- 
stood that any marked decline in product from the 
total needed to supply actual mill requirements fur- 
nishes an incentive to increased planting. And this 
even though the surplus supply (visible and invisible) 
carried over from earlier crops be quite formidable. 
But when, in addition, the prices secured for the 
former crop and the quotations at the time of planting 
are comparatively very high, as in the current spring, 
an important stimulus is given to expansion of acreage. 
And in this matter of prices the year 1909-10 stands 
boldly out. At no time since the crop began to be 
marketed has middling uplands been quoted below 
12 cents per lb. at New York, and for a considerable 
period it ranged above 15 cents, the general average 
for the season having been higher than in any year 
since 1874-75. Contrasting these prices with those 
obtained even as late as 1904-05, is it any wonder that 
Southern planters should give greatest attention to 
cotton, neglecting grain and other crops, which, though 
profitable in themselves, offer less remuneration? 

This being the situation, what measure of success 
could be expected to meet suggestions to reduce or 
restrict acreage this spring? They have been made, 
as has been customary each spring for some few years 
past, but with less success than heretofore. Yet the 
addition to area has not been radical, considering the 
apparent incentives in that direction. In fact, in 
the older sections of the cotton belt, especially in the 
Atlantic States, where most cultivated land has 
already been under crops, the changes made from year 
to year, and generally moderate withal, are only such 
as the apparently greater profit one crop offers over 
another may suggest. Thus we find a switching from 
cotton to grain or tobacco or vice versa from time to 
time. But in districts west of the Mississippi River, 
where much virgin soil is annually being brought under 
cultivation, there is a natural tendency to add to 
cotton acreage, the highness or lowness of the price at 
time of planting being a potent factor. Thus in 1907 
the high prices at time of seeding, following the re- 
duced yield from the 1906 planting, induced increases 
all along the line, whereas in 1905 the low values afte! 
the large yield of 1904 were responsible for a material 
reduction. 

As regards the present season, there has been no 
discernible reason for reducing trea; on the contrary, 
and as already stated, every factor has worked in the 
opposite direction. It is true of course that produc- 
tion of goods has for some time past been proceeding 
on a reduced basis and absorption of the product has 
been rather below normal. But that situation has 
sprung from the high cost of the raw material that the 
supposed shortage of supplies and speculative manipu- 
lation has brought about. There is no reason to 
believe but that upon a reasonable basis of values 
demand for goods will greatly improve and consump- 
tion of the raw material proceed along comparatively 
full lines. That assumption granted, a large crop 
will be needed to supply spinners’ requirements and 
planters have prepared to raise it. An increased 





planting does not necessarily mean an enhanced yield; 
it does, however, indicate a disposition to meet the 
situation, leaving it to the weather conditions to meet 
or blast the hopes entertained. How great a bearing 
weather conditions may have upon the ultimate yield 
cannot be better shown than by the subjoined com- 
pilation, which, based upon our estimates of acreage 
and final crop figures, indicates the variations in pro- 
duction for a number of years past: 














“Chronicle”’ Crop Pounds 
Year's Planting. Acreage. Bales. per Acre 
IT: Sencar hres Shad Gc diventniGoinenas cet 9,985,000 4,352,317 191 
ii NEA a ies tlt ce dallas ts ee 17,449,000 5,714,052 149 
DUPGcwist aun ee tadohbacacde 17,834,000 5,669,021 144 
SSC eR a, eee 20,173,480 7,313,726 169 
DET SisGsosiwakcacdbna on pad 20,910,320 8,655,518 194 
SENSE a ae aS ee 20,838,205 9,038,707 203 
BRR ACE. RSD 21 ea Dre Ae 20,680,247 9,892,766 234 
DE étvchndcosd mated abc wd want 21,718,545 8,714,011 194 
FRE RINPEASSS FESR Are 23,028,792 11,180,960 237 
EE acetty itn tinnich cs treks dha dG et A Sel 23,175,000 11,235,383 240 
DME hic SieS duel ates nts Obie SS os 24,175,245 9,439,559 189 
DE Ciné onde Guabaccchiusaau 26,533,944 10,425,141 193 
SU a Wi eGin'e hie die ae bene 27,874,105 10,701,453 186 
SPP Rancdekinib at dnmadotewom 27,300,371 10,758,326 192 
I Ui Dina ls dais ta ites si igen ap itll dunt 28,995,986 10,123 ,686 170 
DP Civcechcaucctnunacaasae 32,363 ,690 13,556,841 207 
tts ocak cei wah odaw oie a Blhes 28,808,415 11,319,860 192 
Be Scbesueedhandhawabid anil 31,557,242 13,550,760 211 
EE inns ©) thirst Ries eet ake ape ene 33,079,425 11,581,829 170 
CEE Sde ag tapawasriddieiak ebbud 33,512,112 13,828,846 202 
TI i bin it static i ly stk evs asta 33,862,406 *10,363 ,240 146 








* Census Bureau total. 
The foregoing establishes how inconclusive area by 


itself is in determining final results. Of course, normal 
conditions of weather being assured, the larger the 
area the greater the yield. The acreage, however, is 
controllable, but not the weather. This becomes clear 
when it is noted that during the series of years included 
in the table the average yield per acre has ranged all 
the way from 144 lbs. lint per acre (1884 planting) 
to 240 lbs. (1898), with production in excess of 200 
Ibs. in only seven out of the twenty-one seasons cov- 
ered. Moreover, in the season drawing to a close the 
crop promises to be less in number of bales than for 
any year since 1903-04 and in product per acre the 
smallest since 1884-85. On the acreage as given a 
yield per acre as great as in 1898 would have afforded 
a crop of over 16% million bales; but on the basis of 
the 1884 average the outturn would have been a little 
short of 10 million bales. With the possible varia- 
tions that may result from weather conditions as 
great as here noted, the unreliability of acreage figures 
alone as a basis for making crop estimates becomes 
apparent. 

In view of what we have set forth above, it would be 
very strange if every effort had not been put forth 
at the South to add to the area under cotton. The 
supremacy of the United States as a source of supply 
of cotton has not been seriously threatened in the past, 
is not threatened now, and there is no reason to believe 
it will be for many years to come, if at all. We know, 
of course, that for a number of years past the efforts 
of foreign spinners have been directed toward the 
fostering of the production of cotton in countries 
other than America, with the avowed object of ren- 
dering themselves in some degree independent of the 
United States as a source of supply. But while each 
season an increasing amount is obtained from these 
miscellaneous sources, the success attained does not 
encourage confidence in the independence so earnestly 
desired. In the meantime, under normal conditions 


consumption of cotton is quite rapidly increasing and 
the Southern planter will make it his business to do all 
he can to provide for the greater requirements so long 
as production is profitable. 

The current spring, while free from some of the 
adverse conditions that have hindered planting opera- 
tions in a number of earlier years, has developed 
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vicissitudes that have served to delay the putting in 
of seed. There has, for instance, been freedom from 
the floods that have seriously retarded work in a num- 
ber of seasons, and the labor supply has apparently 
been ample. But dry weather or low temperatures 
have been causes for complaint, the latter culminating 
in late April (24th to 26th) in killing frosts that ex- 
tended over much the larger part of the South. In 
fact, the freezing point or lower was reached in some 
part of every cotton-growing State, with the damage 
reported most severe in Alabama, Mississippi and 
Louisiana. First reports indicated that practically 
all cotton that was up was killed. These statements 
later proved to be greatly exaggerated. An impression 
was gained from them that very much cotton was up 
and that wherever heavy frost had occurred the plant 
had been killed. It happened, however, that in many 
sections very little seed had come up and that not all 
of that had been killed, the dry weather acting to 
minimize the damage. At the same time a larger re- 
planting than usual was necessitated. 


Conclusions. 


From the details by States given on subsequent 
pages we sum up our conclusions briefly as follows: 

FIRST—Acreage.—As already intimated, the ten- 
dency towards increasing cotton area has been general 
and in newer sections quite decided. The causes 
operating to effect that result are not far to seek and 
can be briefly stated as the short yield from the pre- 
vious planting and the high prices ruling. In the older 
sections of the cotton belt, where much the greater 
part of the land available for cultivation had already 
been put in crops, only a moderate addition to the 
acreage could be expected and anticipations have not 
been disappointed. West of the Mississippi, however, 
and more particularly in Texas, where cattle ranges 
are being broken up and put under cotton, and in 
Oklahoma, where much virgin soil even yet remains 
to be cultivated, large increases were looked for, and 
here again expectations have been realized. In Missis- 
sippi the addition to area this year merely restores ap- 
proximately what was taken away from cotton last 
year and in Louisiana fear of the boll-weevil has served 
to hold in check largely the evident tendency to in- 
crease the planting. But for the cotton belt as a whole 
the result of the spring’s planting has been a further 
important addition to area, averaging, according to 
our analysis of the situation, a net gain of 4.48%. 
The changes, as we have made them for each State, 
are shown in detail in the following: 




















Estimated for 1910. 
States Acreage 

1909. Increase. Decrease. | Acres, 1910. 

po PP RR ge 35,359 eee) flcace 35,536 
North Carolina ______- 1,144,555 eS See 1,167,446 
South Carolina -___-_- 2,592,685 ee, |. euche 2,631,575 
ie ats a an ck ik es 4,878 ,264 B%: |. eeene 5,000,221 
... 2 =eegeege: 282,945 ee f° beaex 311,239 
Re 4,476,483 Re 80 St oe 4,566,012 
| Baa ee 3,716,851 > Bea 3,754,020 
Louisiana --....--..- 1,550,87 tae pee ae 1,581,893 
WED boeotnstcadocana 10,071,582 > fe ae 10,877,308 
I ia ds sire eesti bs 2,012,521 Ge ke Pa 2,093,022 
<, eee 784,790 >. a Ses 800,485 
WL (cic cu eou lipae 2,208,908 Pe TE! aed 2,451,888 
SNE © S oncdnoxake 106,582 ae eens 108,713 
WOMB on i cciencar 33,862,401 | ve es aa 35,379,358 








This compilation shows that there is a net increase 
compared with 1909 of 4.48%, the total acreage reach- 
ing 35,379,358 acres in 1910, against 33,862,401 acres 
in 1909. We add the acreage for previous years for 
comparison, giving at the foot of the table not only the 
acreage but the total crop for each year, with the per- 
centage of increase or decrease in area or production 
compared with the previous year and the product per 
acre. 





COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 


























1909—10.|1908—09./1907—08 .| 1906-07.) 1905-06. 
Soci lt tn em tinct cts tors 35 35 35 35 34 
North Carolina........... 1,145 1,156 1,156 1,133 1,079 
South Carolina ..........-. ,593 2,567 2,554 2,480 2,339 
Geo: Tedcnncncenpucdes 4,878 4,832 4,785 4,597 4,291 
BR inten 6d de nein de 283 283 283 277 262 
ST ok nigh andwens binm 4,476 4,427 4,405 4,323 3,968 
TEE Sic cawenscuece 3,717 3,754 3,699 3,557 3,204 
DE. svuswid badcanat 1,551 1,723 1,715 1,665 1,541 
ET nilnn ho nae eed aki 10,072 9,684 9,494 8,873 7,923 
BEE dbadcncostiiaded’ 2,012 1,993 1,973 1,915 1,807 
TEED ocawékncwatatine 785 785 793 78 740 
SD wit dike cumionwewe t 2,209 2,166 2,082 1,813 1,522 
MO BG. s. donc ected 106 107 105 104 98 
Total acreage .......... 33,862 | 33,512 | 33,079 | 31,557 | 28,808 
Tee CE .cekceicl onane 13,829 | 11,582 | 13,551 | 11,320 
Increase in acreage_.....-. 1.05%} 1.31%] 4.82%) 9.54%/*10.99 
Increase in production._...| -..... 19.40% |*14.53% at {og *16.50% 
Product per acre, IDs......| ...... 202 170 21 1 





* Decrease. tf Acreage revised. 

SECOND .—With regard to the maturity, cultiva- 
tion and condition of the plant, the conclusions we 
reach are as follows: 

(1) In maturity the crop at this time would without 
doubt be called a late one, but probably in the main 
about on a par with that of a year ago. The planting 
season this year was free of the hindrances that floods 
entail, but dry weather in some localities and rain in 
others delayed the putting in of seed. Furthermore, 
low temperature during April, culminating in frosts 
over a considerable section from the 24th to the 26th, 
retarded germination and rendered necessary much 
more than a normal amount of replanting. Lack of 
seed was complained of to some extent, but all needs 
in that direction not otherwise supplied were met by 
the oil mills at the South, and replanting was com- 
pleted without any mentionable loss of area. During 
early May low temperature was still an adverse in- 
fluence, retarding development of plants already up 
and checking germination of late plantings and re- 
plantings. Insufficiency of moisture was at the same 
time complained of over a large part of Texas as well 
as in portions of the Gulf States and in localities else- 
where. During the last three weeks, however, the 
weather has on the whole been quite satisfactory, 
fostering favorable growth of the plant and improving 
the outlook appreciably. Telegraphic advices as we 
go to press indicate that the crop is doing well and that 
with normal season hereafter the prospect is encour- 
aging for a good yield from the acreage planted. 

(2) Cultivation appears to have been carried on in 
a thoroughly effective manner. In fact, the weather 
has especially favored that work, and in consequence 
many of our correspondents state that rarely, if ever, 
have the fields been in better condition than they 
now are. A more extensive use of fertilizers is re- 
ported, the greatest increase being in the takings of 
the commercial varieties. 

(8) Condition of the plant at this writing, while 
probably not up to the average of a series of years, 
owing to the backwardness of the crop, is nevertheless 
promising on the whole and as good as last year at 
even date. Lateness, as the ultimate result for many 
previous seasons has proven, is not necessarily a draw- 
back except in the case of early fall frost. Everything 
hinges on the meteorological conditions of the next 
few months. Recent favorable weather has worked 
so much improvement that it would seem as though 
the plant was quite well fortified to withstand any 
ordinary adverse influences and turn out well. 

Our summaries by States are as follows: 


VIRGINIA.—Nothing in our advices from Virginia indi- 
cates any departure from the usual planting season this year. 
Germination of seed was rather slow in consequence of low 
temperature, and this accounts for reports of a poor start 
from some of our correspondents. In the main, however, 
seed came up fairly well and no important amount of re- 
planting had to be done. Development slow at first, as inti- 
mated, has been quite satisfactory. since about the 20th of 
May, and where stands have been secured they average good. 
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SSS — 
Fields are free of foreign vegetation. Acreage under cotton 
is very small in any eyent, and the changes from year to year 
‘are as a rule merely nominal. Such has been the case this 
spring, with the weight of opinion favoring an addition of 
about 


% of 1%. ertilizers have been availed Of a little 
more fréely than heretofore. : 
NORTH CAROLINA.—Our advices from this State refer 


to the unusual spell of cold weather, extending over the 
ter part of April and well on into May, as being responsible 

r a long drawn out planting season in 1910. In fact, while 
work was commenced about the average time—between 
April 1 and 15—the finish was not until after the middle of 
y. The low temperature referred to, moreover, was re- 
sponsible for a moderate amount of replanting which has 
only lately been completed. The frosts of April 24 to 26 
were not operative along the Atlantic to any mentionable 
extent. Considerable divergence of opinion is noticeable in 
the returns on germination. Some say that seed came u 
poorly but the majority report a fairly good start. It 
would seem safe to assume that the unfavorable reports are 
based upon arrested development from the low temperature 
at night, combined with insufficiency of moisture at times. 
It would seem, however, that recently these drawbacks have 
disappeared, and with prevailing satisfactory conditions 
the plant is doing well. Stands.—Thus it is that, although 
stands are still irregular, much cotton only just coming up, 
where chopping out has been done the stand as a whole is 
fairly good andsteadilyimproving. Cultivation,furthermore, 
leaves nothing to be desired. Acreage.—Any increase in 
area would in the main be the result of taking from other 
crops. Prices have fostered that tendency this year in a 
moderate way, giving a net gain in cotton acreage of about 
2%. Commercial fertilizers have been taken more freely, 
and the same is true of home-made varieties. 

SOUTH CAROLINA.—The burden of complaint in South 
Carolina as regards the period of preparing land and planting 
the seed was ay weather. For almost a month subsequent 
to March 15 there was little or no rain in most sections, and 
the soil, being dry, was hard to work. Planting, therefore, was 
under no appreciable headway anywhere until near the middle 
of April Pixs then, being delayed to some extent by rain, was 
not fully completed until about ten days ago, making the 
season a little later than in 1909. Seed came up fairly well 
as a rule, but quite slowly, on account of the adverse con- 
ditions, and quite an amount rotted in the ground. Devel- 
opment later was further retarded by cool weather at nights 
and lack of rain in some districts, and more than an average 
replanting has been necessary. From the time that growth 
began down to the middle of May complaints of some kind 
have been frequent. Cold weather at first, then lack of 
rain and the result a checking of development beyond that 
experienced in an average year. Latterly with favoring 
seasons a marked improvement in condition is reported. 
Stands at the moment cannot be called better than fair on 
the average, and over much of the replanted area seed is now 
only coming up. But warmer nights and seasonable rains 
are favoring satisfactory growth, and the promise now is 
encouraging for a good yield. Fie ds are in a high state of 
cultivation. Acreage.—In the older States, more particu- 
larly the Carolinas and Georgia, aout all the available land 
has already been placed in one crcp or another. It follows, 
therefore, that economic reasons[are in large measure the 
factors controlling the changesgmade from year to year. 
Low cotton and high grain would naturally dispose the 
farmers to take from the former and give to the latter. So 
therefore an opposite course would be pursued when conditions 
warranted it. is year there has been every incentive to plant 
more cotton, and it has been done, but onlyin a conservative 
way, as we do not find reason to make the addition over 
1%%. Fertilizers—-Home-made composts appear to have 
been normally used, but commercial varieties have received 
more attention. 

GEORGIA.—Preparations for the crop were hindered in 
the early spring by lack of rain, the necessary requisite in 
properly working the soil. This, of course, retarded the 
actual putting in of the seed, but we can hardly say seriously. 
In some districts work was in progress the second week in 
March, operations became active quite generally the first 
of the following month and finished May 15, or a out the 
same time as in 1909. The weather from March 20 to the 
middle of April was very dry in many sections, checking 
yrompt germination of the seed and the cold weather later, 
culminating in heavy frost in some districts, was a further 
deterring influence. Hail is also stated to have been an 
accompaniment of most of the rainfall of the season. Dam- 
age, however, from any of the causes has not been serious, 
the plant having quite fully recuperated, and only a very 
moderate replanting has been required. The start, as the 
foregoing indicates, is a late one; but it is worthy of note 
that our reports indicate that seed has come up well, or is 
now doing so. It is clear therefore that at the moment 
there is nothing, barring backwardness, to be complained 
of as regards the situation in Georgia. Weather conditions 
now are favorable, and it is upon their continuation that 
everything depends. The outlook is consequently quite en- 


couraging. Stands average good and fields have on the 
whole been well worked. Acreage.—Here, as in the Caro- 
linas, conservatism in the matter of area has been observed; 
but whatever changes have been made have in the main 
It has been very 


been toward. adding to cotton territory. 
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moderate withal, averaging not more than 24%. Fertilizers. 
—The tendency : ere, as in the States already reviewed, has 
been to use a little greater quantity of commercial fertilizers. 

FLORIDA.—Our reports indicate that weather condi- 
tions operated somewhat to retard planting operations in 
Florida this spring, but not to the extent that work was hin- 
dered in 1909. In some sections the putting in of seed began 
early in March and work became general towards the close 
of the month; but, owing to cold weather and lack of rain 
making ground hard and dry, progress was rather slow an 
planting was not finished until after the first of May. Seed 
came up irregularly as a result of the conditions referred to 
above, which also rendered necessary a greater amount of 
replanting than usual. Lack of moisture and rather low 
temperature were complained of from time to time down to 
the 2d of May, but since that date conditions have in the 
main been satisfactory, inducing favorable development of 
the plant. Stands average good, and there has been nothing 
to interfere with proper cultivation. | creage.—The ten- 
dency to add to the area under cotton has been quite general 
this year, and for the State as a whole the returns seem to 
warrant an increase of 10%. A development of the season 
has been the attention paid to fertilization of the soil. A 
large increase in the use of commercial fertilizers is reported, 
and the same is true of home-made sorts. : 

ALABAMA.—tThe time of planting in Alabama this year 
differed little, if at all, from a year ago, for, while in 1909 
heavy rains causing the overflow of bottom lands materially 
retarded work, cold weather in late April operated in the 
same direction this season. Planting operations were begun 
in earliest sections about the first of March, but did not 
come general until April 1, after which good progress was 
made for a time. Cold weather, however, hindered work 
late in the month and the finish was not before the middle of 
May. Much of the early seed came up poorly as a result of 
low temperature, and in many localities killing frost was 
claimed to have caused considerable damage. Replantin 
was, of course, more extensively required than usual, an 
this accounts in great measure for the delay in the com- 
pletion of eens: In this connection we cannot do better 
than quote an old correspondent, who says: ‘‘We have had 
an unusual cold spell and most of the cotton up was killed or 
badly injured. e damage, however, was greatly ex- 
aggerated. Replanting is now completed, and with a con- 
tinuation of present weather, damage will soon be a thing of 
the past.” In addition to low temperature, lack of moist- 
ure was the cause of complaint the latter part of April, and 
reports during the first week of May voiced the need of rain 
in a number of localities. Subsequent developments were, 
however, quite generally favorable and the plant is now doi 
well in the main. Conditions that arrested or seeviaited 
satisfactory germination of early plantings account for the 
rather poor stand obtained therefrom; but the recent more 
favorable weather has worked considerable improvement 
and given A sag start to late-planted seed. e present 
outlook therefore is on the whole quite favorable. tiva- 
tion has been thorough, fields being clear of weedsand grass 
and the soil in fine condition. Acreage.—The more extensive 
planting of corn and oats this year has tended to check 
somewhat the further extension of cotton planting in some 
districts. At the same time there have been additions which, 
as we analyze the reports, average about 2% for the whole 
area. Fertilizers have received much more attention quite 
generally, takings of commercial sorts exhibiting the most 
noticeable increase. 

MISSISSIPPI.—An unusually cold spring is cited in many 
of our returns as responsible for delaying or prolonging the 
time of putting in of cotton seed this year. Work was ac- 
tually started in a few sections before the first of March and 
finished prior to the end of that month. Elsewhere sowing 
began at various times between the middle of Merch and the 
middle of April and was not .brought to a close until near 
May 15, or at about the same time asa yearago. Last year, 
however, the delay was caused by heavy rains, which over- 
flowed bottoms or packed soil on uplands, rendering it hard 
to work. ‘As regards germination this year, there is diverg- 
ence of opinion. Some of our correspondents report that 
seed came up well, referring particularly to first plantings; 
but the majority of the returns refer to the start as poor. 
Insufficiency of moisture during March and a portion of 
April in most districts is indicated by the returns, which 
would tend to hinder development of the plant; but com- 
plaints are confined more especially to low temperature, cul- 
minating inheavy frosts latein April. Thosefrosts, wearead- 
vised, killed much of the cotton that had come up, entailing 
a replanting considerably in excess of an average. The low 
temperature antecedent to the frost, however, in checking 

ermination of seed minimized to some extent the damage. 

ay conditions were much more favorable, with the result 
that the plant has grown off well and has on the whole come 
to a ar stand. There have been no hindrances to proper 
cultivation, and in consequence the fields are clear of weeds 
and grass. In fact, from some sections our replies denote 
that the land has been more thoroughly prepared and culti- 
vated than ever before. Acreage.—In the matter of area this 
year there would seem to have been more conservatism dis- 
played in Mississippi than elsewhere at the South. High 
prices as an impelling force have been counteracted to some 
extent by continued fear of the boll-weevil. From the mass 
of information at hand, however, we make the deduction that 
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there has been a net gain of 1%. Fertilizers.—In the richer 
sections of the State little or no fertilization is attempted. 
Elsewhere this year we note a disposition to moderately in- 
crease the use of both commercial and home-made varieties. 
LOUISIANA.—Advices received from Louisiana indicate 
that weather conditions operated to hinder preparatory 
work and planting in some measure this spring, yet not to 
the extent that they were hampered in 1909. Seeding began 
as early as March 5 in some districts, ten days later in others, 
became general about the first of April, and the original 
planting was finished before the close of the month. Re- 
planting, however, which the frosts of April 25 and 26 ren- 
dered necessary to a greater extent than usual, was not 
completed until the second week of May. Referring to the 
frost, a valued correspondent remarks that “it was suffi- 
ciently severe to have killed all cotton and tender vegetation 
if it had been preceded by rain. But the country was 
exceedingly dry and not much serious injury resulted. The 
greatest injury to cotton was to set it back two weeks or 
more. Study and experiments cause me to believe that early 
cotton means the breeding of early generations of weevils, 
the parents of which would have died out without progeny 
but for early planting. Iam confident, therefore, that the 
frost will prove a blessing in disguise in pointing out a way, 
if not to exterminate the weevils, to at least minimize their 
ravages.” As regards germination, some of our reports 
state that seed came up poorly, others say fairly well, but 
the majority of the returns characterize the start as good. 
In addition to cold weather, lack of moisture was complained 
of in some sections in March and April, but the conditions 
recently have been propitious on the whole, and the plant, 
though less advanced than in an average season, is now 
doing very well. Stands, although still a little irregular, are 
good as a rule, and there has been no hindrance to work of 
cultivation. Acreage.—Fear of the boll-weevil is instanced 
again this year as being responsible for reductions in area in 
some sections of the State. On the other hand, a number of 
important additions are to be noted, overcoming the losses 
elsewhere and leaving a net increase of approximately 2%. 
Fertilizers are used to only a limited extent in Louisiana, 
and this year a small decrease in takings is apparent. 
TEXAS.—Farming operations began early in Texas this 
ring, some seed having been Et into the ground before 
e middie of February. Work did not become general, 
however, until well along in March, and was hindered some- 
what by lack of rain, which made the ground hard to manipu- 
late. In consequence the finish of operations w:s not until 
after the first of May, or about the same as in 1909, when 
dry weather was also a deterring influence. Aside, however, 
from t+ delay occasioned in the putting in of the seed, the 
reported droughty conditions do not seem to have exerted 
any especially adverse influence. Some of our correspond- 
ents, it is true, say that the start was poor, but quite gen- 
erally germination is reported upon favorably, seed being 
stated to have come up from fairly well to very well. Devel- 
opment of the plant has been retarded by cold weather to 
some extent, and to the same cause may be ascribed a mod- 
erate amount of replanting. The severe cold spell of late 
April was ineffective except in som of the northernmost 
districts of the State. Shortly after the first of May needed 
rains fell over a portion of the State, but it was not until 
about the 15th that there was any general relief. Since 
that time, however, conditions have been quite uniformly 
favorable, and the pions has done exceedingly well, taking 
on strong and healthy growth. Stands vary to some extent, 
but on the whole are good at this time. Furthermore, the 
work of cultivation has been excellently attended to. Acre- 
age.—We are not left in any doubt as to the tendency in the 
matter of area this year. In older parts of the State changes 
have as a rule been along conservative lines, and in instances 
last year’s acreage has not been departed from. In newer 
districts, however, where new territory, including former 
cattle ranges, is being brought under cultivation, additions 
of 20%, 25% and higher are frequently reported. Giving 
due weight to all the reports, we believe ourselves within 
bounds in making the net gain this season approximately 
8%. Fertilizers, little used at any time, have received 
slightly more attention in a few localities. 
ARKANSAS.—There does not seem to have been any 
appreciable difference in the planting season this year and 
last. It is to be noted, however, that as time passes there 
is a lessening of the tendency to get seed in early. One of 
our correspondents well says that April 1 is too early to plant 
cotton in Arkansas; but that is the date when in earlier years 
a start has been madein many districts. This year, however, 
work was not general until the middle of the month and was 
completed May 20. Although checked in germinating by 
low temperature, seed came up well as a rule, but more than 
the usual amount of replanting was necessitated by the frosts 
of April 25 and 26. Subsequently the weather continued 
somewhat unpropitious down to near the middle of May, 
but latterly has turned quite uniformly favorable, and devel- 
opment of the peor is now satisfactory in the main. This is 
indicated by the fact that stands for the most part, where 
they have been secured, are reported good, and the crop is 
well cultivated. Acreage.—In districts where new land is 
being brought under crops, we noté@ tendency, and a natural 
one at that, with prices for the staple ruling high, to put a 
fair share of it in cotton. Elsewh@re changes have been un- 
important either to or from. ‘our judgment, the net 
change in the cotton aréa of Arkansas this year has been an 





increase of not less than 4%. Fertilizers have played a more 
important part in the agriculture of Arkansas of late years, 
and we find a tendency to use commercial sorts more freely 
this year. 
OKLAHOMA.—Cold weather served to protract the 

lanting season somewhat in Oklahoma this year, but the 
Lindcnaes was less than in 1909. Commencing to some 
extent shortly after the middle of March, work became active 
generally a month later, but was not completed until well on 
in May. Seed on the whole germinated fairly well to well, 
although from a few localities we have reports of a rather 
poor start. The spell of low temperature late in April is 
given as the cause for such replanting as has been necessary— 
an amount, however, of only about average proportions. 
The weather since the development of the —— began has 
in the main been favorable, barring the cold weather in the 
last few days of April and the first week of May. On that 

int our correspondents are pretty well in accord, and they 
urther agree in stating that since about May 10 conditions 
have as a rule been such as to foster satisfactory growth. 
Stands secured from early-planted seed averaged good, and 
the same is really true of late plantings so far as growth has 
reached the stage where chopping out has been carried on. 
As regards the condition of the fields, it would appear that 
the ground has rarely been as well worked as in the current 
year, and there is now entire freedom from foreign vegeta- 
tion. The foregoing remarks would seem to indicate that 
with normal] seasons the outlook in Oklahoma is gratifying. 
Acreage.—With much virgin soil being brought under culti- 
vation annually, it is no more than natural to expect that 
with the incentives the current season holds out to cotton 
planting there would be a large increase in area. That, in 
fact, has been the ease; yet the addition is not as great as 
anticipated earlier in the season. This is due to the fact 
that in middle, southeastern and western sections grain has 
claimed much greater attention, and in the last-named 
section broom corn has been much more largely planted. 
Still, additions of 15 and 20% are not uncommon in our re- 
turns, some running even higher; and we seem to find warrant 
to conclude that the augmentation in area in the State as 
a whole will not vary much from 11%. Fertilizers, little 
used, have been availed of to a slightly greater extent than 
a year . 

TENNESSEE.—Abnormal weather conditions are noted 
in Tennessee this season. March was unusually warm and 
April unseasonably cold and too wet, with quite a snow- 
storm on the 24th and temperature around the freezing 
point on several nights, continuing into May. With such a 
situation, planting, although started early, was much pro- 


‘longed, and was not completed until after the middle of ‘ 


Germination of seed was delayed and much of the early 
planting was not up at time of frost; consequenty no great 
amount of replanting was required. In fact, it was not until 
near the 10th of May that a favorable turn in the weather 
fostered satisfactory development of the plant. Recent 
growth has been about as desired, but the crop is late and 
therefore only a partial stand has been secured. But where 
chopping out has been done stands are good and the remain- 
der of the planting is on the whole coming along well and has 
been thoroughly cultivated. Acreage has been increased, 
but nowhere to more than a moderate extent, and in some 
localities the disposition has been to plant as in the preceding 
year. Still, for the State as a unit 2% would seem to be 
a fair measure of this year’s augmentation. Fertilization of 
the soil has received slightly more attention this year, but 
artificial aids are never freely used. 

MISSOURI .—Planting of cotton started in March, but 
unfavorable weather in April necessitated a moderate 
amount of replanting, which was finally completed about the 
middle of May. Cold weather retarded germination of early 
plantings, and as a result seeds were slow in coming up and 
the start was rather poor. Through April and early May 
low temperature was an adverse factor, but after the 15th 
of the latter month a favorable change fostered more satis- 
factory growth. Stands now as a result are good or promise 
good and the fields are clean. Acreage.—To the restricted 
cotton area of Missouri there has. apparently been an addition 
this year of approximately 2%. Fertilizers are but little used. 








BUREAU OF MINES. 


We give below the text of the bill under which is created 
the Bureau ofjMines in the Department of the Interior. The 
bill was signedjby President Taft on May 16th and is to go 
into effect on*July 1 next: 


fH. R. 13915.) 

An Act to éstablish in the Department of the Interior a Bureau of Mines. 

Be it enacted by the Senate and House of Representatives of the United 
States of America, in Congress assembled, That there is hereby established 
in the Department of/the Interior a bureau, to be called the Bureau of Mines; 
and a director of said§bureau, who shall be thoroughly equipped for the 
duties of said office byJtechnical education and experience, and who shall 
be appointed by;the President, by and with the advice and consent of the 
Senate, and who'shallfreceive a salary of six thousand dollars per annum; 
and there shall alsojbefin}the said bureau such experts and other employees 
as may from time{to‘time}be*authorized by Congress. 

Sec. 2. ‘That it shall be§the province and duty of said bureau and tts 
director, under theidirection of the Secretary of the Interior, to make 
diligent: tionJofgthe methods of mining, especially in relation to 
the saféty of miners,”"andjtheJappliances best adapted to prevent accidents, 
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he possible improvement of conditions under which mining operations are 
carried on, the treatment of ores and other mineral substances, the use of 
explosives and electricity, the prevention of accidents, and other inquiries 
and technologic investigations pertinent to said industries, and from time 
to time make such public reports of the work, investigations and informa- 
tion obtained as the Secretary of said department may direct, with the 
recommendations of such bureau. 

Sec. 3. That the Secretary of the Interior shall provide the said bureau 
with furnished offices in the City of Washington, with such books, records, 
stationery and appliances, and such assistants, clerks, stenographers, type- 
writers and other employees as may be necessary for the proper discharge 
of the duties imposed by this Act upon such bureau, fixing the compensa- 
tion of such clerks and employees within appropriations made for that 
purpose. 

Sec. 4. That the Secretary of the Interior is hereby authorized to trans- 
fer to the Bureau of Mines from the United States Geological Survey the 
supervision of the investigations of structural materials and the analyzing 
and testing of coals, lignites and other mineral fuel substances and the in- 
vestigation as to the causes of mine explosions; and the appropriations made 
for such investigations may be expended under the supervision of the Di- 
rector of the Bureau of Mines in manner as if the same were so directed in 
the appropriations Acts; and such investigations shall hereafter be within the 
province of the Bureau of Mines, and shall cease and determine under the 
organization of the United States Geological Survey; and such experts, em- 
ployees, property and equipment as are now employed or used by the Geo- 
logical Survey in connection with the subjects herewith transferred to the 
Bureau of Mines are directed to be transferred to said bureau. 

Sec. 5. That nothing in this Act shall be construed as in any way grant- 
ing to any officer or employee of the Bureau of Mines any right or authority 
in connection with the inspection or supervision of mines or metallurgical 
plants in any State. 

Sec. 6. This Act shall take effect and be in force on and after the first day 
of July, nineteen hundred and ten. 

Approved, May 16, 1910. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’. 

—tThe public sales of bank stocks this week aggregate 
201 shares, of which 198 shares were sold at the Stock Ex- 
change and 3 shares at auction. No trust company stocks 
were dealt in. The table below, givex in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. Ex- 
tensive tables showing the bid and asked quotations, de- 
posits, surplus, &c., of banks and trust companies in all im- 
portant cities in the United States are published monthly in 
the “Bank and Quotation” Section, the June issue of which 
accompanies to-day’s ‘“‘Chronicle.’’ Bid and asked quota- 
tions for all New York City bank and trust company stocks 
are also published weekly in another department of the pa- 


per, and will be found to-day on pages 1471 and 1472. 
Shares. BANKS—New York. Low. High. Close. Last Previous Sale. 


*69 Commerce, Nat. Bank of__ 210 220 210 May 1910— 222 
*129 Fourth National Bank .__. 185% 187 i185 % May 1910— 187 
3 Northern Bank. __..._...- 100 100 100 May 1910— 100% 


~* Sold at the Stock Exchange. 

—An agreement on the postal savings bank bill, which 
had been considered in caucus by the Republican members 
of the House at- Washington for a week was reached on the 
1st inst., and the bill in the form agreed upon by the caucus 
was adopted. The bill forming the basis of the delibera- 
tions of the caucus was the Gardner bill, which was favored 
by the Republican members of the Committee on Post Of- 
fices and Post Roads, and was introduced in the House on 
May 17 as a substitute for the Senate measure. The chief 
controversy had by the caucus over the Gardner bill was on 
the question of the percentage of postal deposits which should 
be allowed to remain in the communities where they originate. 
The Gardner bill had provided that 47144% of the deposits 
should remain with the local banks, that 4714% be used for 
the purchase of Government bonds and that 5% be retained 
as a reserve fund. Under the agreement reached by the 
caucus, 65% of the savings bank funds is to remain on de- 
posit with local institutions, 30% may be used for invest- 
ment in bonds or other securities of the Government and 
5% must be held as a permanent reserve in the United States 
Treasury. These provisions were contained in an amend- 
ment presented by Representative Davidson. An amend- 
ment, offered by Representative Vreeland, providing that 
72144% of the funds be permitted to remain in local banks, 
with 22144% available for investment in Federal securities 
and 5% as a permanent reserve, was defeated by the caucus. 

—tThe fifteen or sixteen cases brought to test the constitu- 
tionality of the Corporation Tax Law were assigned by the 
United States Supreme Court on May 31 for re-argument 
at the next term of the Court in October before a full bench. 
The cases were argued on March 17 and 18 before a bench 
consisting of eight members, and when Justice Brewer died 
shortly after, it was thought that the cases would possibly 
be restored to the docket. Gov. Hughes, as successor to 
the late Justice Brewer on the bench, will participate in the 
proceedings which will decide the question of the constitu- 
tionality of thelaw, The tax is payable on or before June 30. 





Secretary MacVeagh announced that, notwithstanding the 
failure of the Court to pass on the matter, the Treasury would 
proceed to collect the tax in accordance with the provisions 
of the law. Should the Court, after re-argument, decide 
the tax to be unconstitutional, the money collected will be 
refunded without the necessity of Congressional legislation, 


the statutes providing for the return of taxes paid wrongfully 
or in error. 


—Charles Dyer Norton, an Assistant Secretary of the 
United States Treasury, was appointed Secretary to President 
Taft on the Ist inst. to succeed F. W. Carpenter, who has 
been named as Minister to Morocco. Mr. Norton became 
Assistant Secretary of the Treasury a year ago. He was 
formerly general agent in Chicago of the Northwestern 
Mutual Life Insurance Co. 


—A. Piatt Andrew, at present director of the United 
States Mint, has been chosen to succeed Charles D. Norton 
as Assistant Secretary of the Treasury. Mr. Andrew is 
Special Assistant to the National Monetary Commission. 

—Jesse Overstreet, a member of the National Monetary 
Commission, and a former Congressman, died on May 27 at 
his home in Indianapolis. He was fifty years of age. 


—aA resolution in which the proposed establishment of the 
postal savings bank system is vigorously opposed was 
adopted by the Tennessee Bankers’ Association at its 
annual meeting at Chattanooga on May 24 and 25. The 
resolution in which its protest is registered is as follows: 


Resolved, That the Tennessee Bankers’ Association Is opposed to the es- 
tablish ment of the postal savings system by the United States Government 
on the following grounds: 

1. That the functions of the United States Government should not be 
extended to the sphere of banking. 

2. That a postal savings bank system is unnecessary at this time, as the 
needs of the people are being taken care of by private enterprise in a much 
more satisfactory way than can possibly be done by the Government. 
There is, moreover, no demand or general sentiment on the part of the 
public for such a system. 

3. Its practical effect would be to draw from the rural districts the funds 
that should remain there for local development and to carry same to large 
monetary centres, or to withdraw such funds entirely from circulation. 

4. It would prove in time of panic a most serious menace to banks, and 
consequently to all borrowers from banks, as timid customers would be 
tempted to withdraw their deposits and place same with the Government 
The banks would be consequently forced to call in loans, industry would 
be throttled and laborers thrown out of employment. 

5. Those provisions by which such postal deposits would be exempted 
from legal process and taxation are particularly objectionable, both because 
of the dangerous precedent of the National Government attempting to 
withdraw individual property: from State taxation and legal process, and 
because it would encourage dishonesty. 


A committee has been delegated to submit the views 
of the Association to the committee at Washington having 
charge of the postal savings bank bill. This committee 
consists of T. R. Preston, President of the Hamilton 
National Bank of Chattanooga; F.O. Watts, President of the 
First National Bank of Nashville; and Dwight M. Arm- 
strong, Cashier of the Commercial Trust & Savings Bank 
of Memphis. 


—The Kansas Bankers’ Association at its annual conven- 
tion in Topeka on May 26 and 27 alsoexpressed itself as ‘‘un- 
alterably opposed to any system of postal savings banks that 
does not provide for the holding of all its funds for the sole 
use of the community from which they are received by the 
re-deposit of such funds with the local banks, both State 
and national, of that community.’’ A resolution was like- 
wise adopted indorsing the work of the committee on bills 
of lading of the American Bankers’ Association, looking to 
uniformr bills of lading and the safeguarding of such instru- 
ments. The Association placed itself on record, too, as 
favoring a central bank of issue, ‘the business of which 
shall be confined to the handling of the finances of the 
Government, and, as the businessof the country may require, 
to issue currency against approved securities of both State 
and national banks, with power to fix the rate of discount, as 
general conditions may warrant.’’ Except for a brief refer- 
ence to the deposit-guaranty law by State Bank Commissioner 
J. N. Dolley, in which he advised against a discussion of the 
matter, inasmuch as it would only engender feeling, no 
mention of the guaranty question was made at the meeting. 
Steps to harmonize the interests of both the State and the 
national banks were taken in the adoption of a resolution 
as follows: 

Resolved, That we believe that peace and harmony shouid exist at all 
times between the State and national banks, and to this end we recommend 
that a committee composed of three State and two national bankers be 
appointed by the President, whose duty it shall be to devise ways and 


means to care for and harmonize the interests of both State and national 
banks and report to the next annual meeting. 


W.W. Bowman of Topeka has been re-elected Secretary 
of the Association. The newly elected President is W. H. 


Burks, Cashier of the Security State Bank of Wellington. 
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—Charles H. Treat, formerly Treasurer of the United 
States, died on Monday, May 30, in his apartments in the 
Hotel Victoria, this city. Death was due to apoplexy. 
Mr. Treat was born in Frankfort, Me., sixty-eight years ago. 
He was appointed by President McKinley as Collector 
of Internal Revenue for the Wall Street District of New 
York in 1898 and was re-appointed to that office by President 
Roosevelt in 1902. In 1905 he was made Treasurer of the 
United States, from which post he resigned last October. 


—For their semi-annual meeting in July, the national 
bank examiners have been called upon by Comptroller of the 
Currency Lawrence O. Murray to prepare for discussion pa- 
pers pertinent to their work. The Comptroller has assigned 
to the chairmen of the various groups the subjects which he 
desires them to take up. These chairmen in turn will select 
subjects for the examiners in their respective groups. The 
following is a copy of the letter, as given in the “Journal of 
Commerce,’’ in which the chairmen of the districts have been 


advised of the Comptroller’s plans in the matter: 

‘*‘A general plan of procedure will be inaugurated at the July meeting in 
the different districts, which will be continued while I am Comptroller. 
The chairman of each district will be assigned a subject upon which [I desire 
to have a paper carefully prepared, to be read by the chairman of the ex- 
aminers present, who will be requested to thoroughly discuss the subject 
under consideration. 

eee See ees Oe Pe Wa ges. Ie. AA. ie. ae 

“For your information there is enclosed a list of the subjects assigned to 
the various chairmen. 

‘“*Each chairman in turn will select and assign to each of the examiners 
in his district a subject upon which the chairman desires to have a paper 
prepared, which should be read by the author at the meeting and tho- 
roughly discussed by the examiners present. The papers prepared by the 
various examiners should not be more than ten minutes in length, and a 
sufficient number of copies should be prepared by the examiner so that they 
may be attached to the reports of the respective chairmen. 

“In order that the examiners may have plenty of time to prepare their 
papers, you are requested to assign the subjects to them at once. As soon 
as the subjects are assigned to the examiners in your district, which ought 
to be within ten days, will you kindly send a list of the subjects to me, as a 
very careful record of this entire matter is being kept in the files of this 
office.’’ 

The subjects which have been assigned to the chairmen 
are as follows: 

“The Best Method of Co-operation with Clearing-House Associations 
Where There Is No Clearing-House Examiner,’’ Alfred Ewer, Chairman, 
District No. 1, headquarters, Boston, Mass. 

‘“*Reconcilement of Accounts with Correspondent Banks and Suggested 
Improvements,’’ Charles A. Hanna, Chairman District No. 2, headquarters 
New York City. 

‘*A Comprehensive System of Credits,’’ Frank L. Norris, Chairman Dis- 
trict No. 3, headquarters Philadelphia, Pa. 

“Co-operation between a Bank Examiner and the Officers and Directors 
of National Banks,’’ Henry A. Williams, Chairman District No. 4, head- 
quarters Pittsburgh, Pa. 

“The Verification of Individual Ledgers and the Good Results that May 
Be Accomplished Thereby,’’ Percy H. Johnston, Chairman District No. 5, 
headquarters Lebanon, Ky. 

‘“‘Methods of Examination and Suggested Improvements,’ E. F. Rore- 
beck, Chairman District No. 6, headquarters Chicago, Ill. 

‘“‘Why an Examiner Should Not Accept Help from Bank Employees,” 
J. A. Rathbun, Chairman District No. 7, headquarters Minneapolis, Minn. 

‘“‘How Best to Co-operate with Clearing-House Examiners,’’ Frank O. 
Hicks, Chairman District No. 8, headquarters St. Louis, Mo. 

“The Advisability and Practicability of Convening Boards of Directors 
by National Bank Examiners at the Time of the Examinations, to Lay Be- 
fore Them Such Matters as Need Correction—When Practicable and Im- 
practicable,’’ J. M. Logan, Chairman District No. 9, headquarters Fort 
Worth, Tex. 

“Extended Lines of Credit; What Constitutes Such Lines and the Dan- 
gers in Connection Therewith,’’ F. L. Klein, Chairman District No. 10, 
headquarters Denver, Colo. 

‘“‘How the Best Results May be Obtained by Co-operation with State 
Examiners,”’ E. T. Wilson, Chairman District No. 11, headquarters Seattle, 
Wash. 


Besides the foregoing, papers on the following subjects are 
to be prepared: 


‘“‘When Is an Examiner to Determine Losses on Loans of Long Standing?” 
Examiner S. M. Hann, Baltimore, Md. 

‘“‘Demand Paper and Its Relation to Slow and Doubtful Lines of Credit,”’ 
Examiner F. Coates Jr., Richmond, Va. 

‘‘When Should the Comptroller’s Office Insist upon the Voluntary Liqul- 
dation of National Banks?’’ Examiner O. L. Telling, Chief Division of Re- 
ports, Washington, D. C. 


—It is reported that the Holyoke Savings Bank of Holyoke, 
Mass., intends to establish a department for the issuance of 
life insurance policies and annuities. The law under which 
the Massachusetts savings banks are permitted to operate 
such departments has been in effect since November 1907. 
The Whitman Savings Bank of Whitman and the People’s 
Savings Bank of Brockton, both installed life insurance de- 
partments in 1908. 

—The Fourth National Bank of this city has accepted 
plans for the contemplated alterations in its property, which 
takes in the entire east side of Nassau Street and extends 
back on Pine and Cedar streets. From the ‘Real Estate 
Record and Guide’”’, in which the plans are outlined, we 
learn that the remodeling will practically transform the lower 
portion of the building. The entire first floor, of which the 
bank now uses only a part, and which at present is sub- 
divided by a hall and partition, will be thrown into one large 











banking room. The present high-stoop entrance to this 
floor is to be removed, and an imposing entrance to the bank- 
ing room will be constructed in the center of the Nassau Street 
side of the building. This entrance will consist of a recessed 
opening ornamented with a Doric cornice and Doric columns 
of granite, and two winding stairways of marble and granite 
will lead up on either side to the entrance. The space to be 
set apart for the public in the bank will extend along the 
Nassau Street front; the floor is to be of marble, with wains- 
coating of old English oak reaching to the ceiling. On the 
Pine Street corner of the building the main officials of the 
bank will have their offices, which will be separated from the 
public banking room by low screens. In the adjoining build- 
ing on Pine Street, which is also to be remodeled, provision 
will be made for the directors’ room and the President’s 
private office. The entrance to the offices above the bank 
in the main building on Nassau Street is to be brought to the 
level of the street. The present elevators are to be replaced 
by new electric elevators, and the halls and upper stories so 
arranged that the elevators will stop at the floors instead of, 
as now, at the intermediate landings. Dining rooms for the 
officers and employees of the bank will be located on the top 
floor. 


—Samuel Redfern, who has been in the employ of the 
Mercantile National Bank of this city since 1881 was this 
week appointed an Assistant Cashier of the institution. 


—The work of demolishing the Gillender and Stevens build- 
ings, at Wall and Nassau streets, to make way for the new 
structure which the Bankers’ Trust Co. is to erect on the site, 
has been watched with interest during the past month by 
those who have occassion to travel daily in the vicinity. The 
Gillender Building was an immense steel-frame structure of 
modern type, twenty stories high. It was erected only 
twelve years ago at a cost of $500,000, and ranked then as 
one of the highest office buildings in the world. The contract 
for its removal was made with the Volk House-Wrecking Co., 
which has forty-five days in which to complete the work. 
The sum to be paid the contractors is $50,000; should the 
work extend beyond the period fixed, the contractors wil] 
be obliged to pay a penalty of $500 for each day over the 
time allotted. The work of tearing down the buildings be 
gan on May 3 and its completion is called for by June 18. 
Both night and day forces are engaged by the contractors, 
250 men being employed during the day and 100 at night. 
In an interview reported in the ‘‘Times” yesterday, Mr. Volk 
is quoted as saying that the steel in the Gillender Building 
and the wrought iron in the Stevens Building were in a per- 
fect state of preservation. The hardest work, he stated, 
has been in getting down the brick backing of the stonework 
in front, but this was managed with pneumatic guns, and the 
same methods were pursued with the brickwork in the cor- 
ners. The hardest part of the brick work, according to Mr. 
Volk, will be from the third story do wn, and in case if the 
brickwork will not yield to air guns, dynam ite will be used. 

—The Night & Day Bank of this city, located at 44th St. 
and Fifth Ave., has decided to curtail its hours of business. 
Beginning June 15, it will abandon the practice heretofo re 
observed of remaining open continuously, night and day 
(except Sundays and holidays), and will reduce its working 
period to sixteen hours daily, or from 8 o’clock in the morn- 
ing until midnight. The bank inaugurated the plan of con- 
ducting business throughout the entire twenty-four hours 
with its opening in April 1906. In announcing the proposed 
change in this policy, President Samuel 8. Campbell states 
that ‘‘observation and study for the past two years of the 
all-night service offered by this bank have convinced the di 
rectors that the bank’s patrons can be fully served in shorter 
banking hours.”” Mr. Campbell has been at the head of the 
institution since January 1908. The opening hours of the 
Night & Day Safe Deposit Co. will be similarly changed. 


—The purchase of the Mercantile Safe Deposit Co. of this 
city by the Mercantile Trust Co. is announced. The Safe 
Deposit Co., organized in 1870 and at present located in the 
Equitable Building at Broadway and Cedar Street, will here 
after be operated in conjunction with the Mercantile Trust. 
The officers of the company are William Giblen, President; 
William C. Poillon, Vice-President; John B. Russell, Treas- 
urer, and E. M. Billings, Secretary. 


—The statement issued upon the occasion of the third 
anniversary of the Fidelity Trust Co., at Chambers Street 
and West Broadway, completes the record to date of this 
company, which does business in the West Side district of this 
city and which began operations}May§22§1907 .@jThe*com- 
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pany’s deposits at the close of business last Saturday, the 
21st inst., were $7,051,853, while cash on hand and in bank 
was $1,826,044, surplus and undivided profits, $951,158, in 
addition to $750,000 capital. Aggregate resources were 
$8,815,366. The company’s progress during the three years 
is shown in the subjoined table: 





Number of Total 
Date. Accounts. . Resources. 
PE ET is os oc ns 06 0 ms pains ai a mmenced business 
gg | SSR an Se 1,013 $4,208,172 36 $5,845,875 79 
ERRORS Sa MET 1,31 5,771,489 61 7,490,158 09 
Pe MOE wcacadhcowiaccbad 1,644 7,051,853 78 8,815,366 33 


The executive officers are: Samuel 8S. Conover, President; 
Wm. H. Barnard and John W. Nix, Vice-Presidents; Andrew 
H. Mars, Secretary; Stephen L. Viele, Assistant Secretary, 
and Arthur W. Mellen, Trust Officer. 

—Articles of tncorporation of the New York branch of the 
American Institute of Banking were approved by Justice Mc- 
Call of the New York Supreme Court on May 28. 

—Edwin G. Merrill, President of the Union Trust Co. of 
this city, has been chosen as one of the trustees for the United 
States of the Caledonia Insurance Co. of Edinburgh, Scotland, 
to succeed the late Dumont Clarke. The other trustees 
are R. J. Cross and Walter P. Bliss, both of New York. 

—The United States Mortgage & Trust Company of this 
city has been appointed trustee, in connection with William 
Nelson Cromwell, for the ‘$50,000,000 of Chicago Milwaukee 
& St. Paul 4% 15-year debenture bonds, the sale of which 
by Kuhn, Loeb & Co. to a French syndicate has already been 
announced. 


—In honor of the fortieth anniversary of his connection 
with the National City Bank of Brooklyn Borough, Presi- 
dent Charles T. Young was presented with a silver loving- 
cup by the directors of the bank on the Ist inst. Mr. Young 
was also the recipient of a silver-mounted ink stand—a gift 
of the employees. President Young became associated with 
the bank as a bookkeeper in 1870; he was elected Cashier in 
1885, later served as Vice-President, and in 1894 was chosen 
to the presidency. 

—The application to organize the proposed Greenpoint 
National Bank of Brooklyn Borough, referred to on May 21, 
was approved by the Comptroller of the Currency on May 24. 

—The board of managers of the Howard Savings Insti- 
tution of Newark, N. J., on May 23 elected Samuel S. Den- 
nis President of the bank, to succeed the late Horace T. 
Brumley. Mr. Dennis had served as First Vice-President 
since 1903. He is a son of A. L. Dennis, who was one of 
the original incorporators of the institution in 1857. He is 
connected with various financial and other enterprises, being 
a director of the National Newark Banking Co., the American 
Insurance Co., the Morristown Trust Co., the Chicago Junc- 
tion Rys. Co., the Pittsburgh Cincinnati Chicago & St. Louis 
Ry. Co. and the United New Jersey RR. & Canal Co. J. Will- 
iam Clark has been elected Vice-President of the Howard 
Savings Institution, Charles H. Norman Assistant Treasurer 
and George H. McLellan Assistant Secretary. 

—F. W. Dunbar has replaced C. W. Anderson as President 
of the First National Bank of Montclair, N. J. F. W. Fulle 
has become Vice-President, succeeding Mr. Dunbar, and 
A. T. Gibbs, heretofore Assistant Cashier, takes the place 
of H. F. Adams as Cashier. The institution began business 
last year. 

—Gibson Oliver, Treasurer of the grain firm of Durant & 
Elmore of Rochester, and Henry C. Palmer, formerly freight 
agent of the Delaware & Hudson Co., were arrested on the 
2nd inst. on charges growing out of the embarrassment of 
the firm through the manipulation of bills of lading. Some 
eight or nine banking institutions are concerned in the affairs 
of the firm as holders of its paper. Oliver, it is stated, is 
charged with grand larceny in the first degree and Palmer 
with the falsifying of bills of lading. The Oliver affidavits, 
according to the Albany “Journal,” charge that on March 10 
last he obtained from the National Commercial Bank $22,000 
on bills of lading subsequently found to be fraudulent. Both 
of the accused entered pleas of not guilty, and were released 
under bail of $5,000 each. 

—John Bell Austin, Secretary of the Philadelphia Stock 
Exchange since 1894, died suddenly on the 31st ult. Mr. 
Austin was in his sixty-fourth year. He was formerly a 


member of the stock-brokerage firm of Austin & Oberge, 
which, with Charles H. Oberge, he founded in 1868, but which 
“was subsequently dissolved. His father, John B. Austin, 
was for many years Cashier of the Southwark Bank of Phila- 
delphia, and he was a brother of Richard L. Austin,:Vice- 
President of the Girard Nationa! Bank. Horace H. Lee 
has been appointed Secretary of the Stock Exchange pro tem. 





—J. Kinnear Crawford and Joseph 8. Crawford, respec- 
tively Vice-President and Secretary and Treasurer of the 
American Trust Co. of Philadelphia, Pa., which closed its 
doors on Nov. 17 last, were arrested on May 29 on a charge 
said to allege the misapplication of funds of the institution. 
They were held in bail of $10,000 each. 


—E. H. Jennings, President of the Columbia National 
Bank of Pittsburgh, and F. A. Griffin, formerly Vice-Presi- 
dent of the institution, who were indicted in February on 
conspiracy charges in the councilmanic bribery cases, in con- 
nection with the naming of the institution as a city deposi- 
tary, were sentenced on the Ist inst. President Jennings 
was sentenced to two months in the Allegheny County Jail 
and to pay a $500 fine, and ex-Vice-President Griffin to four 
months in jail and the payment of a $500 fine. Their jail 
terms were begun immediately. Mr. Jennings is also Presi- 
dent of the Colonial Trust Co. of Pittsburgh and of the 
Manufacturers’ Light & Heat Co. 


—As a result of the failure of the United States Supreme 
Court to take any action before its adjournment this week 
in the matter of the appeal of Frank N. Hoffstot, President 
of the German National Bank of Allegheny, the case seems 
likely to remain undisposed of until the fall term of the Court. 
Mr. Hoffstot has been resisting the proceedings to secure 
his extradition from New York to Pittsburgh on an indict- 
ment returned against him in the latter city growing out of 
the passage of an ordinance under which his bank was named 
as a city depositary. After an order for his extradition had 
been signed by Gov. Hughes in April, Mr. Hoffstot’s counsel 
secured a writ of habeas corpus to prevent his removal from 
New York. On May 14 Judge Holt, of the U. 8S. Circuit 
Court of New York, dismissed the writ, but granted a stay 
to permit an appeal to the Supreme Court at Washington. 
The appeal was filed May 23. 


—Charles E. Mullin, formerly Cashier of the Farmers’ 
& Merchants’ Nationai Bank of Mt. Pleasant, Pa., which 
closed its doors in October 1907, was convicted last week 
of misapplying funds of the institution, and was sentenced 
on the 28th ult. to five years in the Leavenworth prison. A 
similar sentence was imposed upon the accused in January, 
following his conviction on the same charge; a re-trial was 
had, however, at the direction of the U. 8. Circuit Court of 
Appeals. E. H. Steinman, President of the Acme Lumber 
& Supply Co. of Mt. Pleasant, and formerly a director of the 
bank, who had also previously been convicted of aiding in 
the misapplication of the bank’s money, and had been granted 
another trial, was again convicted in the matter on the 
25th ult. 


—James J. Hill, Chairman of the board of the Great North- 
ern Ry., has been elected a director of the Illinois Trust & 
Savings Bank of Chicago, to fill the vacancy created through 
the death of William H. Mitchell last March. Mr. Hill is 
also a director of the First National Bank of Chicago. 


—Henry 8. Henschen, Cashier of the State Bank of Chi- 
cago, has met with a severe accident which will probably keep 
him housed for several weeks. While romping with one of 
his children, he fell and sustained a compound fracture of 
one leg. 


—The Central National Bank of Cleveland has gotten out 
a folder containing a reprint of an article published recently 
in connection with the renewal of the bank’s charter, and 
treating of the salient facts in the institution’s history. The 
leading spirit in the organization of the bank twenty years 
ago was Col. J. J. Sullivan, its present executive. The 
bank started with a capital of $800,000; the amount originally 
fixed upon was $560,000, but because of the demand for the 
stock it was decided to increase that figure by $300,000. 
The stock was allotted at par. The growth of the institu- 
tion is evidenced by the fact that, in addition to paying semi- 
annual dividends ever since its organization, there has been 
built up a surplus of over $700,000. Col. Sullivan has the 
assistance of the following in the management: E. W. Ogle- 
bay, Vice-President; L. J. Cameron, Cashier, and J. C. Me- 
Hannan, Assistant Cashier. Messrs. Sullivan, Oglebay and 
Cameron have been identified with the bank since its in- 
ception. 


—tThe stockholders of the Deshler National Bank of Colum- 
bus, Ohio, are to meet on the 27th inst. to act on the ques- 
tion of consolidating with the Hayden-Clinton National 
Bank, in accordance with the plans reported in these columns 
last’ ‘week. The stockholders of the*Hayden-Clinton Na- 
tional will take action in the matter on the 24th inst. 
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—The Union Stock Yards National Bank of Union Stock 
Yards (Post Office Wichita), Kansas, has been organized 
with $50,000 capital. The officers are C. H. Brooks, Presi- 
dent; George Theis Jr., Vice-President; F. T. Ransom, Cash- 
ier and John D. McCluer, Assistant Cashier. 


—The Central National Bank of Topeka removed on May 
16th to its own building at the corner of Seventh and 
Kansas avenues. Since the consolidation of the Capital 
National Bank with the Central in January, the latter, 
pending the reconstruction of its own building, had occu- 
pied the quarters of the Capital National. The remodeled 
offices have been fitted up in the most modern way and with 
special regard to the convenience and accommodations of 
the bank’s patrons. The Central National has a capital of 
$200,000 and a surplus of $40,000. 

—wWilliam P. Kennett has been elected President of the 
German-American Bank of St. Louis to succeed the late 
August Gehner. Mr. Kennett is replaced as First Vice-Presi- 
dent by Louis Brinckwirth, the latter in turn being succeeded 
as Second Vice-President by William H. Nolker. Mr. Ken- 
nett, formerly of the firm of D. R. Francis & Bro., became 
identified with the bank as Vice-President in November 1907. 


—A consolidation of the Bank of Richmond at Richmond, 
Va., with the National Bank of Virginia at Richmond is pro- 
posed in arrangements now awaiting the respective stock- 
holders’ approval. Under the pending negotiations the Na- 
tional Bank of Virginia, which is to be the name of the con- 
tinuing institution, is to increase its capital from $500,000 
to $1,200,000. The present surplus and undivided profits 
of the bank are now in the neighborhood of $370,000, and the 
declaration of a dividend to the stockholders out of the surplus 
will also be considered at the forthcoming meeting of its 
stockholders, which is to be held on June 28. The Bank of 
Richmond has a capital of $1,000,000 and surplus and profits 
of over $500,000. In its report with regard to the proposed 
consolidation, the Richmond “Dispatch” states that it is 
understood that seven-twelfths of the capital of the consoli- 
dated bank will go to the stockholders of the National Bank of 
Virginia and the remainder to those of the Bank of Rich- 
mond. The stockholders of the latter will also meet on 
the 28th inst. to consider the proposed step. William 
M. Habliston, President of the National Bank of Vir- 
ginia, will be President of the enlarged bank, and John 
Skelton Williams, President of the Bank of Richmond, 
will become identified with the continuing bank as Vice- 
President. The Bank of Richmond was formed in 1904, 
through the consolidation of the Richmond Trust & Safe De- 
posit Company and the Metropolitan Bank of Virginia. John 
Skelton Williams, who became President of the institution 
growing out. of thatconsolidation, had been President of the 
trust company. 


—An application to organize the Southern National Bank 
of Richmond, Va., capital $100,000, was approved by the 
Comptroller of the Currency on the 13th ult. 

—tThe capital of the First National Bank of Roanoke, Va., 
has been increased from $300,000 to $400,000, the enlarged 
capital having become effective on April 30. The surplus 
was at the same time also raised from $300,000 to $400,000 
and the undivided profits from $60,000 to $100,000. The 
par value of the stock, is $100, and it sells at $300 per share. 
For several years the bank has paid semi-annual dividends 
at the rate of 14% per annum and we are informed that it is 
the intention to continue the same rate. 


—T. §S. Anderson, formerly President of the defunct 
Daviess County Bank & Trust Co. of Owensboro, Ky., was 
convicted on May 14 on the charge of swearing to a 
false statement of the condition of the institution and was 
sentenced to eighteen months’ imprisonment. He began 
his sentence on the 17th. The institution failed in April 
1908. 


—Congressman E. B. Vreeland is to address the Georgia 
Bankers’ Association at its annual meeting, which takes 
place next Tuesday and Wednesday at Atlanta. The ad- 
dresses of welcome on behalf of the State, the City and the 
Clearing- House Association will be delivered, respectively, by 
Gov. Joseph M. Brown, Mayor Robert F. Maddox and Col. 
R. J. Lowry. Orville A. Park of Macon, Ga., attorney for 
the Georgia Bankers’ Association, will present a “Comparison 
of the Bank Examination Law of Georgia with the Law of 
New York.” en 

—The Citizens’ & Southern, Bank of Savannah, Ga., an- 
nounces the death on May 9 of its First Vice-President, 
Captain John. Flannery. 





— ——= 
—Under an arrangement for the liquidation of the Central 
Bank & Trust Co. of Houston, entered into between its 
management and that of the Lumberman’s National Bank, 
the offices of the Central were moved to the quarters of the 
Lumberman’s on May 23d. It is announced that the 
directors of the Central in deciding upon the liquidation of 
its business contemplate the formation of a new national 
bank. The Central Bank & Trust Co. began operations in 
April 1908, taking over the business of the Texas Savings 
Bank. Last year the Central increased its capital from 
$100,000 to $200,000, and in February last control was ac- 
quired by Frank W. Vaughan, who upon becoming Presi- 
dent of the institution resigned the cashiership of the Ameri- 
ean National Bank of Houston. 


—Still another Houston bank, the American National, 
has transferred its business to the Lumberman’s National 
Bank. The directors of the American National decided 
upon this step on May 28, and on Monday of the present 
week the liquidation of the American through the Lumber- 
man’s National was begun. W. E. Richards, President of 
the American National, will become a director and honorary 
Vice-President of the Lumberman’s National, and Horace 
M. Wilkins, Assistant Cashier of the American, will be made 
an Assistant Cashier of the Lumberman’s. The American 
National was originally the American Bank & Trust Co. The 
institution was organized under the latter title in 1905 with 
a capital of $100,000; in 1908 it was converted to the national 
system and its capital increased to $250,000, the present 
amount. Its deposits on March 29 1910 were $1,467,180. 
The Lumberman’s National, through which the Central 
Bank & Trust and the American National are now being 
liquidated, a year ago liquidated the business of the City 
National Bank of Houston. 


—According to dispatches from Oklahoma City to the 
St. Louis ‘‘Globe-Democrat” on May 22, the Oklahoma State 
Banking Board, in a distribution made on that day to the 
creditors of the failed Columbia Bank & Trust Co. of Okla- 
homa City, completed the payment of the claims against 
the institution by depositors. The total amount repre- 
sented in the final checks mailed to the creditors is said to 
have been $114,000. On May 18 the transfer of $600,000 of 
the assets of the institution to the Assets Realization Co. 
of Chicago for approximately $300,000 was approved by Dis- 
trict Judge George W. Clark of Oklahoma City. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of May 1910 show an increase over the 
same month of 1909 of 19.6%, and for the five months the 
gain reaches 24.2%. 




















May. Five Months. 
Clearings ait— 

Inc. or Inc. or 

1910. 1909. Dec. 1910. 1909. Dee. 

Canada— $ + 3 $ + 
Montreal --__-- 170,000 ,000) 144,131,838)+17.9| 825,961,413} 665,950,294}+24.0. 
Toronto- ---_-- 124,685,175|116,363,162| +7.2) 631,660,492) 555,886,634! +-13.6 
Winnipeg _- _-_- 70,380,883) 55,916,690|+25.9| 323,375,850) 252,961,403|)+27.8 
Vancouver--_-_-| 36,460,680} 20,715,136|+76.0} 167,416,408 94,746,999) +-76.7 
Ottawa _.__.- 16,440,844} 15,327,977) +7.3 79,138,088 69,493 ,972!}+-13.9 
Quebec_---_-- 10,192,307} 9,187,015|+ 10.9 47,399,136 43,283,723! +9.5 
Halifax. ...... 8,639,854} 7,711,630}+12.0 40,444,209 35,690,536] + 13.3 
Hamilton --_-- 7,945,312) 6,633,488}+19.8 39,384,543 30,596 ,718}+28.7 
St. John. ..... 6,366,546) 5,712,777}+11.4} 30,531,210 27,217,680) + 12.2 
London ----_-- 5,512,243} 4,910,676}+ 12.3 27 468,446 24,714,813}+11.1 
Calgary ...-.-- 12,273,936| 6,881,994|+78.4 56,464,597 31,347 ,266}+80.1 
Victoria _-__-_- 7,485,447| 5,407,596) +38.4 35,690,255 24,434 ,590}+ 46.1 
Edmonton.-_--}. 5,368,879} 3,794,559)+41.5 24,571,859 18,811,743/+30.6 

Regina ...... 3,292,634] Not inel. in/total. 16,125,974|Not incl. in total. 

Brandon --_-- 1,952,393] Not incl. iu|total. 5,283,941|Not inel. in tfotal. 
Total Canada/481,752,106| 402,694 ,638/ + 19.6}2,329,506 ,506/1,875,135,771|+-24.2 

















The clearings for the week ending May 28 make a very 
favorable comparison with the same week of 1909, the 
increase in the aggregate having been 13.0%. 

















Week ending May 28. 
Clearings at— 
Inc. or 
1910. 1909. Dec. 1908. 1907. 

Canada— $3 $ % 3 $ 
Montreal ______- 28,129,013 28,677,909} —1.9|. 22,271,577 27 ,841,867 
Toronto -_-__.__- 27 ,070,628 22,781,035) +18.8 16,386,494 25,163,103 
Winnipeg --_-_-__- 12,656,153 10,503,273) +20.5 7,920,064 9,911,404 
Vancouver--_-_-_-_-_ 6,772,581 4,743,352) + 42.8 2,788,901 2,941,895 
| Genesee 2,767,556 2,927,267, —5.5 2,303,813 2,486,171 
Quebec. -.._.._- 1,933,161 2,048,974} —5.6 1,527 ,843 1,650,524 
cS Eee 2,130,452 1,568,995) +35.8 1,587 ,655 1,597 ,907 
Hamilton._____- 1,932,587 1,535,467} +25.9 1,025,386 1,715,554 
St, John. ......-. 1,469,018 1,092,090) +34.5 944,506 1,112,524 
London __-.__-- 978,932 900,347} +8.7 790,884 1,181,179 
Calgary -.....-. 2,599,392 1,586,957} +63.8 942,968 1,223,067 
Victoria.-.....- 1,272,710 1,007 ,377| +26.3 743 422 959,001 
Edmonton ------ 944,853 838,074} +12.7 629,321 763 ,661 
Regina «....-.-- 587,796) Not ineluded jin total 
Brandon --._..--. 350,552|Not included |in total 

Total Canada_ 90,657 ,036 80,211,117) +13:0 59,862,834 78,547 ,857 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1909, there is an increase in the aggregate of 8.8%. 
















































































Clearings—Returns by Telegraph. Per 
Week ending June 4. 1910. 1909. Cent. 
MOU Sy Sky de oud det sndghubosee $1,526,599,832 | $1,387,675,175 | +10.0 
Dns gata saree eaten 2 ay eames 107,501,466 110,637,130 —2.8 
NOD Seba. Vils. . Ae bc ated 134,850,241 111,039,398 | +21.4 
SR RRR SES Mitre 23,815,440 20,391,421 | +16.8 
Cis Seu hetad. KCl a eels 202,359,915 212,532,701 —4.8 
CS EEE RE ES RE 54,363,608 48,920,541 | +11.1 
New Orleans ______-- A le Se Cond cs Ap 13,372,142 9,349,657 | +43.0 
BNE OME, DONIO so 0 ccwewneevcace $2,062 ,862,744 | $1,900,693 ,023 +8.5 
COtier ities, 6 Gay8. oo os... kes ca 452,379,861 385,376,918 | +17.4 
Total all cities, 5 days............. $2,515,242,605 | $2,286,069,941 | +10.0 
Ss Be i erens Bees onneeo ns 659,276,319 630,417,751 +4.6 
Total all cities for week. -..-_-_-_-- $3,174,518,924 | $2,916,487,692 | +8.8 
Other Southern Clearings brought forward from first page. 
May. | Five Months. 
Clearings at— i 
| ne. | Inc. or 
1910. -1909. Dec. 1910. 1909. Dec 
8 $ % g $ % 
St. Louis. .---. 318,495,561/ 262,783 648) +21.2!1,548,404,604| 1,371,555,181) + 12.9 
New Orleans-_-_| 71,169,867| 65,114,871| +9.3} 424,228,634) 352,666,827|/+20.3 
Louisville _...| 53,323,458) 45,172,314|+18.0| 301,485,070; 281,152,237| +7.2 
Houston ---_-- 52,544,572) 55,611,021) —5.5| 273,354,557) 288,033,355) —5.1 
Galveston -...| 27,371,000) 23,733,500} +15.3} 141,106,000; 137,819,500) +4-2.4 
Richmond -__-| 31,805,415) 27,800,277|+14.4; 166,968,507! 141,330,288/+18.1 
AGanta ...... 40,821,986) 30,004,740) +36.1) 230,704,371; 118,797,939) +94.2 
Memphis _- __- 22,037,648} 20,987,348] +5.0| 137,409,314) 114,245,416|+20.3 
Fort Worth___| 27,425,867} 26,228,160) +4.6; 142,310,248) 136,376,972) +4.3 
Nashyille -.._| 15,625,347| 14,269,890) +9.5 84,348,310) 80,019,763) +5.4 
Savannah ___-_| 16,821,384) 14,071,989) +19.5 88 631,455) 77 ,818,253/+13.9 
Norfolk ------ 12,039,079) 10,720,167|+ 12.3 61,086,490; 55,254,845| + 10.6 
Birmingham _-_| 10,698,269) 8,361,738) +27.9 53,942,207 42,652,451) +26.5 
Jacksonville _.| 10,178,101| 7,677,270|+32.6 52,227,539 37,803 ,767' +38.2 
Chattanooga -- 7,114,475) 5,991,695) + 18.7 36,912,015 31,666,628) + 16.5 
Knoxville - --- 6,788,679} 5,910,507|+14.9 35,466 362 32,472,429| +9.2 
Augusta - ----- 7,093,658; 6,763,265) +4.9 42,615,839 37 609,243) + 13.3 
Little Rock _-- 7,159,448! 6,499,890) + 10.2) 36,844,181 34,250,621) +7.6 
Charleston - - - - 6,463 ,484 5,333 ,688) +21.2 37,147,688 29,716,073) +25.0 
Mobile - __---- 6,392,710; 5,708,672) +12.0 31,674,018 28,696.815)+ 10.4 
Oklahoma ---- 9,792,004; 6,551,530) +49.5 48,944,288 31,356,694|+ 56.1 
Macon _-.-..-- 3,589,131) 2,980,330) --20.4 21,927 ,123 16,983,791|+ 29.1 
Beaumont - -- 2,300,000; 2,413,619} —4.7 13,566,789 12,570,245| +7.9 
BE 6 Anes 6,585,177; 3,301,161) +99.5 34,822,463 14,762,896; + 13.6 
Columbia - - _-- 3,432,528) 3,092,339) + 11.0: 18,515,350 15,577,762; +18.9 
Wilm’ton,N.C.| 2,375,403} 1,483,502) +60.1 11,518,188 7,617,143|+51.2 
Columbus, Ga_ 1,350,000; 1,302,872) +3.6 7,758,121 7,516,448) +3.2 
Guthrie -_..-_- 1,485,985; 1,164,318|+27.6 7,736,959 6,240,439| +24.0 
Vicksburg ---- 1,073,300; 1,006,299) +6.7 6,794,524 7,179,250| —5.4 
Valdosta ____- 565,359 452,612) + 25.0 3,578,571 2,968,779; + 20.6 
Jackson ...... 1,800,986; 1,300,700;+38.5 10,526,640 8,780,926; + 18.7 
Meridian *___-_ 1,593 ,336 953 ,133| + 67.2 6,727,734 8,309,695) _.--- 
Tot. Southern _|785,719,885| 673,783,931) +16.6)4,112,556,426|3,561,493,006| +15.4 
* Not included in totals; comparison incomplete. 
Week ending May 28. 
Clearings at— 
Inc. or 
1910. 1909. Dec. 1908. 1907. 
$ $ % $ $ 
St. Loulis_._-:..-. 71,307 ,658 60,499,206; +17.9 44,567 ,294 54,044,904 
New Orleans---- 15,884,808 13,245,841} +19.9 12,147,923 16,517,388 
Louisville __..-- 12,777,694 10,707,168) +19.3 7,867 319 10,573 ,363 
Mowsten ....... 12,025,384 13 ,384,762| —10.2 9,550,470 10,843,695 
Galveston ____-- 5,357,500 5,326,500} +0.6 5,019,500 5,857 ,000 
Richmond  _-_--- 6,892,967 5,982,846] +15.2 4,340,160 4,782,449 
Atlanta _____..-. 7,596 ,866 6,731,828) +12.8 3,149,276 3,836,959 
Memphis _------ 4,990,259 4,585,180} +8.8 3,114,005 3,214,723 
Fort Worth _---_- 5,627 ,502 5,693,754, —1.2 3,335,000 3,032,058 
Nashville ______ 3,437,714 3,355,913) +24.4 2,862,174 3,063,970 
Savannah _____- 3,457,799 2,933,643) +17.9 2,789,467 3,095,703 
a 2,837,001 2,639,181 +7.5 1,736,163 2,242,869 
Birmingham - --- 2,437 ,532 1,778,073) +37.1 1,580,737 1,948,292 
Jacksonville -_-- 2,058,681 1,566,275; +31.4 1,229,347 1,234,031 
Chattanooga __- 1,700,000 1,251,508) +35.9 1,216,947 977,764 
Knoxville -____- 1,464,394 1,362,290) +7.5 1,012,848 1,336,943 
Augusta. _....-- 1,546,504 1,322,387| +16.9 1,239,415 1,145,536 
Little Rock_---_-. 1,381,000 1,255,381} +10.0 1,166,158 1,101,812 
Charieston______ 1,360,752 1,068,844) +27.3 1,026,311 1,075,500 
ge Eee 1,269,163 1,199,763} +5.8 1,163 ,582 1,289,743 
Oklahoma - -____- 2,300,000 1,325,000] +73.6 816,158 1,092,473 
Macon ________- 624,106 596,115} +4.7 439,388 73.560 
Beaumont 534,627 469,505 +1.4 407,125 321,525 
re ae 672,690 803,548; —16.3 Boe ere- = Seeks 
i ES BES ee, See Ss Re S,< Seeee O ee mn ee 
Wilmington ,N.C. 530,000 350,000) +51.4 300,000 522,864 
Oe ae Cae a So eee 8 Se 
CE Gic wage sie Oe aaiiee <", * niealege eet) -F ko Rec ee 
Vicksburg -___.- 188,334 166,923) +12.8 eee ee: 
Se ea asakgh. Gcabsnes |. +. eeecetel Bmael (5 \ uiteweued | ce cae 
JOCkSOR ... ...: 500,000 252,000} +98.2 PE o> ot ee 
Meridian ______- 340,482 ee eee 
Total Southern| 171,101,417) 150,037,027) +14.0} 113,110,339 134,054,769 




















Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 


























for the five months of 1910 and 1909 are given below. t 
Five Months, 1910. Five Months, 1909. 
Descrip- 
tion. Par Value | Actual Aver. Par Value Actual Aver. 
or Quanity. Value, Price or Quantity. Value. Price 
Stock j Sh’s. 81,548,071) 78,814,142 
\ Val. |$7 350,672 ,800/$7 ,233 032,365] 98.4/$7,189,539,575] 36 866,646,879] 95.5 
RR. bonds 295,486,000) 285,963,465] 96.8) $571,528,400] $545,473,051| 95.4 
Govt.bonds $197,000 $210,894/107.1 $196,700 $201,904/102.7 
State bonds! $24,290,700; $24,194,046) 99.6) _ $18,078,200} $18,209,743]100.7 
Bank st’ks_ $705,100) $1,532 436/217 3)’ $40,600 $104 ,710}255.4 
Total _-. $7.671,351,600)87,544,933, 200 98:4187,779,383,475 $7,430,636,287 95:5 
Sk £0 











The volume of. transactions. in; share properties on the’ 
New York Stock Exchange each month since Jan. 1 in ‘1910 
and 1909 is indicated in the following: 





SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1910. 
Values. 
Actual. 


1909. 
Values. 





M’th., Number 


of 
Shares. 








Number | 
of 


Par. | Shares. Par. | Actual. 


| 





| 
| 


8 $ $ $ 
,255,816,775'2,236,641,564 17,275,500)1,609,551,575|1,550,409,801 
,423 ,073,275,1,407,743,928 12,337,199|1,142,192,700/1,082,075,181 
336,803,725 1,327,476,419 13,650,595|1,240,583,900|1,175,469, 766 


5.015,693,775/4,971,861,911/43,263,294|3,992,328,175,3,807,954,748 


14,089 ,639|1,279,487,675 1,256,488,974 19,055,618|1,719,193,800|1,647,943,217 
11,918,978)1,055,491,350|1,004,681 -480|16,495,230)1 ,478,017,600|1,410,748,914 
. 





Jan _ 
Feb _ 
Mch_ 


24,538,6492 
16,012,626 
|14,988,179 


Ist qr55,539,454 


April 
May 

















The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 


























Clearings, Total All. Clearings Outside New York. 
Month. 
1910. 1909. % 1910. 1909. % 
$ $ $ $ 

Jan ..|17,141,348,295/14,050,390,538/ + 22.0) 5,892,272,314; 5,166,090,843)| + 14.0 
Feb --/13,108,985,258|11,258,311,084|+ 16.4) 4,957,845,197| 4,370,605,760| +13.4 
Mch -.{15,017,382,183/12,621,772,489| +19.0| 5,971,198,570} 5,134,934,369| + 16.3 
Ist qr. |45,267,715,736|37,930,474,111| +19.3/16,821,315.081!14,671,630,972)| + 14.7 
April _|14,011,994,640) 13,689,120,791| +2.3) 5,670,333,468) 5,074,392,114)+11.3 
May -,13,142,912,408 13,003 ,493,727| +1.1) 5,335,942,851| 4,907,243,635) +8.7 














The course of bank clearings at leading cities of the coun- 
try for the month of May and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 

















May Jan. 1 to May 31———— } 
(000 ,000s 1910. 1909. 1908. 1907. 1910. 1909. 1908. 1907 
omitted.) $ $ $ $ $ $ § $ 
gk, See 7,807 8,096 6,670 7,335 44,595 39,970 29,305 41,534 
Te ass ceman 1,156 1,146 964 1,121 5,948 5,592 791 5,182 
BOStOE: s.606..4.< 629 663 600 683 3,617 3,514 2,923 3,738 
Philadelphia - - - ~~ - 634 558 493 643 3,245 2,709 2,404 3,128 
eB eae 318 263 231 277 1,548 1,372 1,232 1,339 
Pittsburgh _--.-_-- 215 183 164 237 1,075 897 861 1,185 
San Francisco. -- -_ 183 150 130 189 931 760 680 986 
Cincinnati _.-...-.. 100 103 93 116 532 558 509 600 
Baltimore _.----- 122 121 97 122 642 577 490 623 
Kansas City------ 203 179 142 137 1,093 942 715 666 
Cleveland --_------ 82 64 58 75 403 328 302 368 
New Orleans- -- --- 71 65 57 77 424 353 342 427 
Minneapolis - - ---- 82 73 78 103 442 350 405 421 
OO are 53 45 45 57 301 281 239 2 
Sk aide 80 67 64 62 380 289 277 288 
Milwaukee _--...-- 50 45 39 46 270 240 214 232 
Los Angeles __-._-- 69 56 42 53 338 267 202 277 
Providence 32 32 25 34 171 155 134 171 
SE 4 deh arate ee chan 69 61 48 48 361 299 246 235 
pO 41 37 34 40 207 182 165 184 
SS ES 49 35 37 40 229 188 192 185 
Indianapolis _---- 38 34 28 35 190 167 145 172 
ee ee 40 36 31 33 203 186 156 164 
Richmond- -- ----- 38 28 23 26 167 141 120 134 
Memphis -_.--.--- 22 21 17 18 137 114 105 107 
du a sicae mc 48 48 31 41 252 207 154 197 
ee ee 17 15 13 16 96 77 69 81 
Salt Lake City ---- 31 27 19 25 138 126 89 126 
(= 12,279 12,251 10,273 11,654 67,935 60,841 47,466 63,040 
Otheir cities... .-- 864 751 608 728 4,488 3,782 3,166 3,438 
yl ee 13,143 13,003 10,881 12,382 72,423 64,623 50,632 66,478 


Outside New York. 5,336 4,907 4,211 5,047 27,828 24,653 21,327 24,944 








MonetaryiGCommercialEnglishBews 





{From our own correspondent.] 


London, Saturday, May 28 1910. 

The last Settlement of the month began upon the Stock 
Exchange on Tuesday morning and came to an end last 
evening. It went off quite smoothly, for the account open 
for the rise has not materially increased during the fortnight. 
But the rates charged for carrying over have been stiff, 
while some bankers have been lessening the advances they 
make to the Stock Exchange, which has inspired a fear 
that at the next Settlement it may not be possible to get all 
the accommodation that may be required, except upon 
exceedingly onerous terms. All this is the result of the 
confusion into which the finances have been plunged by the 
rejection of the Budget by the House of Lords and the 
results that followed therefrom. In the fortnight ended 
with Wednesday night, the public deposits, that is to say, 
the deposits of the Government, increased £8,673,000 to 
£21,296,000, the highest figure the public deposits have 
ever yet attained. It is quite unexampled to have such an 
increase in so short a time, and it will easily be understood 
that the transference of so immense a sum: in two weeks 
from the outside market to the Bank of England has greatly 
reduced the resources of the other banks. Consequently, 
the outside market has had to borrow largely from the Bank 
of England, and. where people were venturesome enough 
during the week to pay off loans previously made by the 
Bank of England they found themselves compelled to go 
back to that institution very quickly for renewed accommo- 
dation. 

From all this, it is feared that the position will grow even 
worse up to the 18th of next month, wheni the first set of 
Treasury Bills borrowed beemuse of the deficiency of the tax 
receipts in the quarter ende@with March will mature. It. 


appears: that the. Government has no legal power to buy: 
It is an extraordinary © 
The only 


Treasury Bills before they’ mature. 
position for a great Government to find itself in. 
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excuse is that such a state of the finances never occurred 
before, and never was anticipated. Consequently, no 
provision has been made for it. The result is the revival of 
apprehension throughout the City. Up to Monday evening 
there was a very hopeful feeling and quotations rose in almost 
every department. Since then, there has been a shrinking 
of business with some decline in quotations. Up to the 
present the fall has been trifling, for everybody looks forward 
to exceedingly active and prosperous times as soon as the 
financial position becomes normal. But if the banks find 
it necessary to call in many loans nobody can foresee what 
may happen. 

In Paris there was also up to Monday evening a very opti- 
mistic feeling. But the state of things in London has ex- 
cited apprehension, and business in Paris has become almost 
suspended. ‘The same is more or less true of all the great 
Continental markets. The market for gilt-edged securities, 
as they are called here, was specially improving up to Mon- 
day evening. It naturally is the first to feel the effects of 
a stiffer money market, and, comparatively speaking, the 
fall in quotations, though not serious, is most marked there. 
Activity in the rubber market has been stopped, and the oil 
market has participated in the slackening. The price of the 
material—rubber—has also declined, which, of course, has 
checked business in the share market. British railway 
stocks were advancing materially at the beginning of the 
week, for the railway traffic returns are excellent and the 
improvement in trade is proceeding very rapidly. There 
has not been much decline in railway quotations. But the 
advance has been checked, and in some cases there has been a 
recession in prices. In the American department quotations 
here are higher than the New York parity, for there is a very 
hopeful feeling regarding the outlook in the United States. 
But London always follows more or less the lead of New York. 

The India Council offered for tender on Wednesday 40 lacs 
of its bills, and the applications exceeded 397 lacs, at prices 
ranging from 1s. 3 29-32d. to 1s. 3 31-32d. perrupee. Appli- 
cants for bills at 1s. 3 29-32d. and for telegraphic transfers 
at 1s. 3 15-16d. were allotted about 5% of the amounts ap- 
plied for, and above in full. 

The following returns show the position o the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1910. 1909. 1908. 
May 25. May 26. May 27. 
£ £ £ 


28,121,155 29,374,080 28,462,715 
Public deposits.... 21,296,373 14,517,721 10,426,983 
Other deposits _- - - 37,785,261 42,332,435 42,811,397 
Governm’t securities 13,919,432 15,368,812 14,574,906 
Other securities._._.. 33,905,079 32,012,347 28,826,407 
Reserve,notes&coin 28,998,359 27,219,292 27,661,784 
Coin&bull.,both dep 38,669,514 38,143,372 37,674,499 
Prop. reserve to lia- 

bilities. ___-- p.c. 49 47% 52 
Bank rate_---- p.c 4 2% *2\% 4 4 
Consols, 244 p.c _-- 2 7-16 85% 87 3-16 84 7-16 89 11-16 
Silver 1-16d. 244¢d. 24 7-16d. 31 1-16d. 31d. 
Cear.-house oebet sf 790, 000 216,651 000 191,928,000 214,953,000 201,975,000 


7 ~* May 28 1908. 
The rates for money have been as follows: 


1907. 1906. 
May 29. May 30. 
£ 


£ 
28,822,670 28,945,645 
10,689,604 10,047,867 
42,352,232 42,678,571 
15,321,022 15,977,281 
30,741,025 31,483,251 
24,864,440 23,176,677 
35,237,110 33,672,322 


46 13-16 43% 


Circulation. -—------. 


May 27. May 20. May 13. May 6. 
Bank of England rate- - - -- - 4 4 4 4 
Open Market rate— 
Bank bills—60 days ----- 3% 3%@ 334 3%@3% 3%@3% 
—3 months.... 34%@3 9-16 39-16 3 5-16@3% 3 5-16@3% 
—4 months.... 34@3% 37-16 34@3 5-16 3% 
—6 months. --- 4 3 5-16@3% 3%@3 3-16 sues 
Trade bills—3 months.... 3%@4 3%@4 34%@4 3%@4 
months. - -- q 3%@4 3%@4 3%@4 
Interest allowed for deposits— 
By joint-stock banks_---- 2% 2% 2% 2% 
By discount houses: 
BE GAB. <tieacd ees. 2% 2% 2% 2% 
Sw MS eae pe 2% 23% 2% 2% 
Messrs. Pixley & Abell write as follows under date of 
May 26: 


GOLD .—The arrivals in the open market this week only amounted to £495,000, 
and of this India took £178,000, Russia about £180,000 and the Bank of England 
secured the balance. The Paris cheque at one time was as high as 25.32, but this 
has not produced much gold from that quarter. So far £409,000 has come, £59,000 
in Napoleons and £350,000 in bars, and, in addition, £300,000 are now on their way 
from Germany. Since our last the Bank has received, in addition to the gold from 
Paris, £320,000 in bars and £16,000 from Australia in sovereigns, while £200,000 
has been withdrawn for South Africa, £204,000 for Constantinople, £101,000 for 
Brazil and £75,000 has been set aside for the Straits Settlements notes and gold re- 
serve. Next week we expect £1,005,000 from South Africa. Arrivals—South Af- 
rica, £458,000; West Africa, £15,000; New Zealand, £12,000; Brazil, £10,000; total, 
£495,000. Shipments—Bombay, £176,625; Colombo, £9,000; total, £185,625. 

SILVER.—The market has again been a quiet one and has fluctuated between 
24 11-16d. and 24 13-16d., with forward on most days quoted 1-16d. over cash. 
The buying has come mainly from one quarter and the attention paid to it has per- 
haps obscured the true position of the market, which is dependent not only on the 
Indian buying of to-day and on the prospects of to-morrow, which are based on 
favorable views as to the future of the crops in India, but also on the fact that silver 
under 25d. is still at a low level and that there are numerous buyers who are in need 
of silver and are awaiting a suitable opportunity to come into the market. On the 
24th inst. news was received that the Chinese Government had published an edict 
establishing a silver-dollar currency, with subsidiary coins as well, throughout the 
Empire. Whether the Government is willing and able to give effect to this edict 
remains to be seen, but should it bring about this reform and establish a uniform 
currency throughout the Empire, in place of the chaotic local system of weights of 
silver which now do duty for currency, the absorption of silver in that country 
should be greatly increased and the future prospects of this market improved thereby. 
For the moment business in China is extremely quiet and operations here are con- 
fined to a few purchases and sales closing up old transactions. Exchange has not 
fallen so much as silver, but is still 144% below parity. To-day the prices are 24%d. 
for spot and 24 13- 16d. for forward, and the market Closes steady with buyers un- 
satisfied. -Stocks in India amount to 6,200 bars and by the end of this week will be 
just over £1,000,000. ‘The price in India is Rs. 63% per 100 tolahs. Arrivals— 
pn York, ‘£200, 000. Shipments—Bombany, £5,000; Colombo, £2,500; total, 
£ ’ 


The quotations for bullion are reported as follows: 


GOLD: —s 26. aay 38. | LSE. May 26. May'18. 
London Standard. '8.d d. ; d. Ma PYatie 
Bar gold, fine, oz_--_- 77 9 77° 9 iB ver, ioe oz. .--2434 , 24 13-16 
U. S8/gold coin, oz--.- 76 °5 76 5 "ioc delivery 02.24 13-16 © 24' 13-16 
German gold eoin,oz.. 76 5. 76 5 | Cadue-an ver, OZ i... -26 11-16 26% 
French gold coin, oz-. 76 5 76 5 {Mexican dollars. ---- “nom. nom. 
Japanese yen....---- 7% 4 6 4 | 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 

Thirty-eight weeks. 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat. --....--- wt. 72,374,940 63,621,500 69,494,100 62,872,104 
DRE. Sou ddcdtsnstethenuded 18,364,300 17,444,000 17,498,900 17,060,434 
GN Sienna dnkdde tutes bapbe 14,084,600 10,081,500 8,827,200 7,651,610 
Tey Pare rel. paerere 1,799,892 1,147,710 1,224,110 1,351,990 
ND. cha sd sin gn ald i eee 1,886,661 987,750 842,840 369,330 
ay ele ee ae 26,354,958 24,984,000 29,157,100 35,868,894 
WOE Gi he diusck ceeltaiwecwes 8,613,651 8,724,000 10,919,900 10,138,187 

Supplies available for consumption (exclusive of stock on 
September 1): 

1909-10. 1908-09. 1907-08. 1906-07 . 
Wheat imported----....-..- ewt 72,374,940 63,621,500 69.494,100 62,872,104 
eo, ff ek ee 8,613,651 8,724,000 10,919,900 10,138,187 
Sales of home-grown_--_-_----_-- 23,096,194 24,231,498 28,496,176 21,557,675 

BUGRD Lb nnehécdAs apaiiok Jenni 104,084,785 96,576,998 108,910,176 94,567,966 
Average price wheat, week - - - - -- 31s. 10d. 42s. 8d. 33s. 8d. 28s. 4d. 
Average price, season. ---_------ 33s. Od. 34s. 2d 33s. 3d. 26s. 6d. 


The following shows the quantities of 


wheat, flour and 
maize afoat to the United Kingdom: 


This week. Last week. 1909. 1908. 
WRONG. citunbecsctsndenee ars. 4,060,000 4,245,000 3,315,000 2,835,000 
Flour, equal to. __..-- on ap «ee 130,000 120,000 125,000 150,000 
PO co seal ates sus woos Bk ars. 390,000 345,000 1,110,000 765,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 

Week ending June 3. Mon. Tues. Wed. Thurs. Fri. 
BVGr, OOF G8. -.ccéseces d_ 24 ati 16 24 11-16 24% 2454 24% 24 11-16 
Consols, new, 2% percents... 825 825% 8216 c81% 81% 81 9-16 

Foraccount...........4. 82 11-16 — 82 13-16c82% 82% 81 13-16 
French Rentes (in Paris).fr. 98.77% 98.70 98.72% 98.97% 99.02% 99.05 
Amalgamated Copper Co.-. 71% 72% 72% 70% 69% 69% 
b Anaconda Mining Co- --- -- 8% LES 834 8% 8% 834 
Atch. Topeka & Santa Fe_-__112 112% 112 105% 106% 107% 

PO te kiaccstcetnn 104% aie 104 104 104 104 
Baltimore & Ohio---------- 117 117% 117% 115% 114% 114% 

|, RES ENRR apenas pemeare 92 92 92% 92% 
Canadian Pacific -_.......- 202% 20234 202% 199% 201% 
Chesapeake & Ohio-_------- 88 34 Baw 88% 874% 86% 86% 
Chicago Great Western_.---- 28% ae 28% 27% 28 26% 
Chicago Milw. & St. Paul__.142% ao ane 142% 137 133 133% 
Denver & Rio Grande- --_-_-- 41% Shs diel 41% 41% 39 39 

Preferred _--.-.--- necks 82% stad 82 82 80% 81% 
BOE ci ccctse biden dace hee 29% 29% 29 27 27% 27% 

First preferred---------- 47% ey 47% 46 46 45% 

Second preferred -------- 38 Fak 37 36 36 36 
Tiltnois Central. .-........- 139 aa 139 137 136% 137% 
Louisville & Nashville- -- - -- 151% 151% 152 146 14614 147% 
Missouri Kansas & Texas... 42% ata 43 41% 41 41% 

1, BER BIR 5 hey ahh ERE a dix 72 71 70 69% 
Nat. RR. of Mex., Ist pref._ ---- aed 68 67 6644 67 

Second preferred egg EAM a bee 29 28% 28 28% 
N. Y. Central & Hud. River_123_ 122% 123 118 118% 119% 
N. Y. Ontario & Western... 48% Sa 481g 4534 461% 46% 
Norfolk & Western. ------- 104% ee 1 104 104 103% 

eee eae 92 ie 92% 92% 92% 92% 
Wortherm Pacme........... «.4.- ee 135 131% 130% 130 
a@ Pennsylvania. --_--.-.-.--- 69 68% 68% 67 3% 67% 67% 
@ TE GP wins eh oo gst 83% 83% 80 79% 80 

@ Peres Weeeeeree. oe tae ne 46% 46% 46% 46% 

a Second preferred_....-. ---- a oak 52% 51% 4% 50% 
RO I no). s cnnda owes 44% 45 42% 42% 42% 
Southern Pacific. ----.--.---- 129% 129% 129% 122% 123% 1245 
Southern Railway -------- 27% aac 27% 26 7 27 

ig, SRR ear 2S 64% ad 64% 63 63 62% 
Ve wee 188% 188 5 187 % 180% 1805 182 

SS Si srg 97 aS 97% 97 9644 96% 
U. Roh em Corporation. - --- 85% 85 7-16 84% 80% 81% 81% 

ER eee oe. EP ae 121 121% 121 120% 120 120 
wabesh BASS LP pa aye PRN 21 21% 21 20% 20% 20% 

a, ee ae 46% one 47 45% 45% 44 

po Rr ee 9 a: 73 72 71 70 

a Price per share. D¢£ sterling. c Ex-dividend. 








Commercial and RriscellaneousAews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


NATIONAL BANKS ORGANIZED. 
May 20 to May 23. 
9,756—The Aowcions National Bank of Noblesville, Ind. 
Ww. oe” Pres.; J. W. Smith, Vice-Pres.: 


Cas nie 
9, 17 First National Bank of Mabton, Wash. 


Alexander, Pres.; A. L. Arneson, Vice-Pres.; Farmer, 
Cashier; H. E. 


(Conversion 2 i Citizens’ 
State Bank, Mabton, Wash.) 
9,758—The Union Stock Yards National Bank, Union Stock Yards, Kan. 





Capital, $50,006. 
Geo. S. Christian, 


Capital. $25,000. 
Davenport, Asst. Cashier. 


Capital, $50,000. (Post Office, Wichita, Kan.) C. . Broo 
Pres.; Geo. Theis Jr. .» Vice-Pres.; . Ransom, Cashier; John D: 
McCluer, Asst. Cashier. 
Capital, $25,000. 


9, 1604, First National Bank of Conrad, Mont. 
F. Sheldon, Pres.; W. E. Arnot, Cashier. 
CHANGE OF CORPORATE TITLE OF NTAIONAL BANK. 
4,338—The Lavaca County National Bank of Hallettsville, Tex., to “First 
National Bank of Hallettsville,”’ to take effect May 22 1910. 


LIQUIDATION. 


2,966—The Puget Sound National Bank of Seattle, Wash., May 14 1910. 
*782—The Marine National Bank of Bath, Me., Ap ril 27 1910. 
6,177—The First National Bank of Timpson, Tex., “ier 20 1910. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. Muller & Son: 


Stocks. Bonds. 
330 Union Gas Lt. & Fuel Co. of 


$2,000 Hudson Cos. 6% conv. = y 


Anderson, Ind., pref__$300 lot Oot, 1931, A. GO -.2s5- 00 & int. 
100 Tintic Co., $3 each. ---- $100 lot | $6,000 Hotel Brunswick bonds, Oot. 
3 Northern Bank of N. Y_-._100 1895 coupons attached------.-.- $5 lot 


ee tetas ae Mtn. RR., Mining & 
elt. Co., com., $1 each_$50 lot 
6 Srluetity Phenix Fire Ins.Co295 


$25,000 Colum. & Hock. Coal & I. 
Co. coll. trust 6s, 1956 37 





a: y ar: 


aT DIVIDENDS. 


THe following shows all thé’ dividends announced for the 
"Futube ‘by large or important corporations: 
‘Dividends announced this week are printed in italics. 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 

Railroads (Steam). 
Alabama Great Southern, ordinary. ---- - 2 June 27|Holders of rec. May3la 
NN ie Me oe Ra kende 3 Aug. 29) Hoders of rec. July23a 
Albany & Susquehanna, guaranteed _-. - - - 4% |July ljJune 16 to June 30 
Atlantic Coast Line Company (quar.)..--| 2% |June 10)June 1 to June 9 
Atlantic Coast Line RR., com. --.------ 3 July lijJune 23 to July 11 
Boston & Albany (quar.)---..-....---- 2% |June 30/Holders of rec. May3la 
AE LONI os in as ke din hgtiasnces 4 |July 2|May 23 to May 28 
Boston & Maine, common (quar.)....._- 1% |July _1|Holders of rec. June la 
Chesapeake & Ohio (quar.)....._-._..- 1% |June 30}Holdersof rec. June 10a 
Chestnut Hill (quar.).................. 1% |June 4|May 21 to June 3 
Chicago & North Western, common... _- 3% |July _1| Holders of rec. June 3a 
I So 2 July 1|Holders of rec. June 3a 
Delaware & Hudson Company (quar.)-...| 2% |June 20|Holders of rec. May28a 
Denver & Rio Grande, preferred_.___.__- 24 |July 15\June 25 to July 5 
Detroit & Mackinac, preferred_________- 2% jJuly ljJune 16 to July 4 
E te & Pittsburgh (quar.) ..........-_-- 1% |June 10}Holders of rec. May3la 
Interborough Rapid Transit (quar.) _...._| 2% |July _ 1|Holders of rec. June24a 
Norfolk & Weztern, common (quar.)....| 1% |June 17|Holders of rec. May 31 
Phila, Germantown & Norristown (quar.)| 3 June 4/May 21 to June 3 
Pitts.Youngs & Ash., com.& pref. (qu.).| 134 |June 25!Holders of rec. June 15 
Rensselaer & Saratoga, guaranteed _.___-- 4 jJuly ijJune 16 to June 30 
Southern Pacific, com. (quar.) (No. 15)..| 1% |July _1|Holders of warr’t No.15 
Union Pacific, common (quar.)_____-__- 2% |July _1|Holders of rec. June 4a 
Wisconsin Central, preferred_._______-_- 2 June 15/Holders of rec. May 31 
Street and Electric Railways. . 
American Railways (quar.)_....._...-- 1% |June 15)June 1 to June 2 
Brooklyn Rapid ‘Transit (quar.)__.....- 1% |July _1|Holders of rec. June 9a 
Brooklyn Union Elevated, common... .-- 5 June 10|Holders of rec. May 31 
Chippewa Valley Ry.,L. & P., pf. (quar.).| 1% |June __1|Holders of rec. May3la 
Continental Passenger Ry., Philadeiphia_.| $3  |June. 30|Holders of rec. May 31 
Duluth-Superior Tract., com. (quar.)---_- 1 July 1)Holders of rec. Junel5a 
Be EE i 1 July 1|Holders of rec. Junel5a 
Indianapolis Street Ry_.--.-_.___.____- 3 |July i1lJune 21 to June 30 
Massachusetts Electric Cos., preferred_..| 2 {July  1|Holders of rec. June 4a 
Mohawk Valley Company_.._...______- 1% |July _‘1/Holders of rec. Junel5a 
New York State Rys., common (No. 1)-.| 1% |July _ 1/Holders of rec. Junel5a 
Preferred (quar.)............._._.-- 1% |July _1,Holders of rec. Junel5a 
Norfolk Railway & Light _____________- 2 j|June 6/May 25 to June 2 
Northern Ohio Traction & Light (quar.) - 4% |June 15/Holders of rec. June la 
Portland(Ore.)Ry.L.&P.,pf.(qu.) (No.16)| 134 |July _1|Holders of rec. Junelia 
South Side Elevated, Chicago _________- i |jJune 30/June 19 to June 30 
Twin City Rap.Tran.,Minneap.,com.(qu.)| 1% |July 1| Holders of rec. Junella 
eee Cee cue 1% |July  1)Holders of rec. Junel7a 
Union Traction, Philadelphia___.__..--- 3 July I).-------------------- 
Virginia Ry. & Power, preferred_______-- 14 |July ijJune 19 to July 4 

Banks. 

Mercantile National (quar.).-..-.-_---- 1% |July ijJune 24 to July 1 
eee, Ne 3 July 1|Holders of rec. June 15 

Trust Companies. 
nares ee Sos Co. ns ona nae-- 8 June 30|Holders of rec. June30a 
Mechanics of New Jersey (quar.)..------ 5 July 1jJune 29 to July 1 

iscellaneous. 

Amer. Beet Sugar, pref. (quar.) (No. 44) _| 1% |July  1|Holders of rec. June 22 
Amer. Brake Shoe & Fdy., com. (quar.)..| 134 |June 30|June 17 to June 30 
Oe Cee 1% |June 30\/June 17 to June 30 
American Can, preferred (quar.)_......-. 14 |July 1) Holders of rec. Junel6a 
Amer. Car & Fdry., com. (quar.) (No. 31) \% jJuly _1| Holders of rec. Junet0a 
Preferred (quar.) (No. 45)_.-_._-..--- 1% |July _1) Holders of rec. Junel0@ 
American Chicle, common (monthly) -__-| 1 June 20j/June 15 to June 20 
American Express........__.________- $3 July 1|Holders of rec. May3la 
Aner. Pipe & Construction (quar.)__-_-- 2 July 1)Holders of rec. June 15 
Am>rican Radiator, common (quar.)._.-| 2 June 30j/June 23 to June 30 
Amer. Smelt. & Refg., com. (qu.) (No. 26)| 1 July 15/June 25 to June 28 
Preferred (quar.) (No. 44)__._-_-_---- 1% |July ijJune ll to June 19 
American Snuff, common....-....----- 5 July 1} Holders of rec. June 15 
Lee eee 2 July 1| Holders of rec. June 15 
se i 1% |July 1) Holders of rec. June 15 
Am>r. Sugar Ref., com. & pref. (quar.)--| 1% |July 2|Holders of rec. June la 
American Tobacco, pref. (quar.)_....---- 1% |July 1| Holders of rec. June 15 
Borden’s Condensed Milk, pref. (quar.)--| 144 |June 15|June 5 to June 15 
Brooklyn Union Gas (quar.) (No. 37)--_-_- 1% |July ljJune 12 to June 30 
Calumet & Hecla Mining (quar.)._...-.- $7 June 28|Holders of rec. June 4 
Celluloid Company (quar.)___...__..-.-- 1% |July 1| Holders of rec. Junelia 
Central Leather, preferred (quar.)_-___-- 1% |July 1|Holders of rec. June 10 
Chicago Telephone (quar.)___________-- 2 June 30\June 28 to June 30 
Childs Company, common (quar.) ____-- 2 June 10\June 5 to June 10 
. , = 3 pais 134 |June 10\June 5 to June 10 
City & Suburban Homes ___________.__- 2 June 4/|Holders of rec. June 4 
Consolidated Gas of New York (quar.)..| 1 June 15|Holdersof rec. May 18a 
4. — Re pie seas 2% |jJune 15/)Holders of rec. May 31 
Cuban-American Sugar, preferred_-_--_-- 3% |July _1)/Holders of rec. June20a 
Diamond Match (quar.)___.___..____-- 1% |June 15/Holders of rec. May3la 
du Pont (E.I.) deNemours Pow.,com.(qu.)} 2 June 15)|Holders of ree. June 4 
ME SENN silico aia nie midi te 1% |July 25|Holders of rec July 15 
du Pont Internat. Powder, pref. (quar.)_| 1% |July 1|Holders of rec. June20a 
Eastman Kodak. common (quar.)-_--_--- 2% |July 1|Holders of rec. May 31 
eas Cranston 2% |July 1) Holders of rec. May 31 
ge BR Eas alia 1% |IJuly 1|Holders of ree. May 31 
Eyuitable Illum. Gas L., Phila., pref -...| 3 June 15)Holders of rec. June 8 
Federal Mining & Smelt., pref. (quar.)_--| 1% |June 15|Holders.of ree. May 27 
General Chemical, preferred (quar.)-.--} 14% |July 1| Holders of ree. June 20a 
General Electric (quar.).-_....-....-.- 2 July 15|Holders of rec June 4a 
Guggenheim Exploration (quar.) _......-- 2% |July IjJune 18 to uly 1 
Internat. Harvester, com. (qu.) (No. 2)_ 1 July 15/|Holdersof rec. June 25a 
International Nickel, common. (extra);..-.|.25 |July 15|Holders of rec. June 6 
International Silver, preferred (quar.)--.| 134 |July 1jJune 18 to July 1 
IIIID, insta diea ec dh cobs esnips sna Se ates on gl a 4% iJuly 1jJune 18 to July 1 
Internat. Smokeless Pow. & Ch., com.(qu) % July 1) Holders of rec. June20a 
Laclede Gas Light, com. (quar.)___.-._- 1% !June 15)June 2 to June 15 
DEE cewas Gscp korea cccaneksa 2% |June 15|\June 2 to June 15 
Mackay Cos., com. (quar.) (No. 20)_._.- 1% |July 1) Holders of rec. Junella 
Preferred (quar.) (No. 26)___ _______. 1 July 1) Holders of rec. Junella 
Michigan State Telephone, pref. (quar.)--} 1% l|Aug. July 17. to Aug. 2 
Muskogee Gas & Electric, pref. (quar.).--| 134 |June 10|Holders of rec. May 31 
National Biscuit, com. (quar.) (No. 47)--|_ 134 |July 15|Holders of rec. June28a 
Nat. Enamel. & Stpg., pf. qu.) (No. 46) _| 13% \June 30\/June 11 to June 30 
National Lead, common (quar.)-__-_-__- 1% |July ljJune 1l to June 14 
ot. 8 re 1% |jJune 15}|May 21 to May 24 
Nevada Consolidated Copper (quar.) _... |374c.|June 30\June 11 to June 19 
New England Telep. & Telegraph (quar.)} 134 |June 30/Holders of rec. June 15 
Niagara Falis Power .......-..--.----- 2 July 25)Holders of rec. July 15 
Niles-Bement-Pond, com. (quar.)__...-- 1% |jJune 20\June 12 to June 20 
North American Company (quar.)-__--__- 144° |July 1| Holders of rec. June 15a 
Oklahoma Gas & Electric, common (qu.) 1% |June 15\)tune ld to. June 10 
Philadelphia Electric (quar.)_.._______- 1% |Jume 15/Holders of rec. May25a 
Quaker Oats, common (quar.)_....__..- 2 July 15)Holders of rec. July la 
Commion (ext#a). ....-...5......-..- 4 |July 15)Holders of rec. July la 
Ween GN ck on eee ew 1% |Aug. 31)/Holders of rec. Aug. la 
Quincy Mining (quar.)..._..._________ $1.25 |June 20|/May 22 to June 1 
Railway Steel-Spring, pref. (quar.)_____- 1% jJune 20\June 8 to June 20 
Realty Associates (No, 15)___________. 3 July 15|Holders of rec. July 5 
Republic Iron & Steel, pref. (qu.) (No.34)| 1% |July 1) Holders of rec. Junel7a 
Rubber Goods M/g., pref. (quar.) (No. 45)_| 1% |June 15|Holders of rec. June 10 
Safety Car Heating & Lighting (quar.)_..| 2 July 1| Holders of rec. Junelda 
San Diego Cons'’d Gas & Elec., com. (quar.)| 1% \June 15\June 1 to June 10 
Sears, Roebuck & Co., pref. (quar.)._.--- 1% |July 1| Holders of rec. Junel5a 
South Porto Rico Sugar Co., com. (quar.)..| 1 July 1jJune 21 to July 1 
hes ed | tp ES eR ec CT aa 2 July 1jJune 21 to July 1 
Standard Oil (quar.)............._.... $9 |June 15)Holders of rec. May20a 
Subway Realty Co. (quar.)........-..--. 1% |July 1| Holders of rec. June 24 
Swift & Co. (quar.) (No. 95)_--...._---- 1% |July 5)Holders of rec. June 11 
Underwood Typewriter, pref. (quar.)_..| 134 |July 1) Holders of rec. June 20a 
United Bank Note Corp., pref. (quar.)..| 1% |July ljJune 16 to July 1 
U. 8. Steel Corp., com. (quar.) (No 26).|. 14% |June 29\June 10 to June 29 
Utah Copper (quar.) (No. 8)_--..-..- .--| 75e. |June 30\June 18 to Juné 21 
Woman's Hotel Co. (quar.) (No. 6) .._.. 14% \June 15/Holders of rec. June 8 
Yukon Gold (quar.) (No. 4)_.--.-.-.---. 40¢, |June. 30\June-16 to June 30 











@ Transfer books not closed 4 Correction 





Statement of New York City Clearing-House Banks.—The 





detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending May 28. 
The figures for the separate banks are the averages of the 


<y results. 
at the 


In the case of the totals, the actual figures 
end of the week are also given: 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) in all cases. 






































| 

Banks. Capital. | Surplus.| Loans. Specte. | Legals. | Depostis. | Re- 

00s omiited. Average. | Average. |Average.| Average \s’0e. 

$ $ $ $ $ s |% 

Bank of N. Y.-| 2,000,0} 3,494,1] 18,814,0) 3,343,0] 833,0! 16,191,0 25.7 
Manhattan Co_| 2,050,0| 4,222,0 ,650,0| 6,600,0) 1,685,0} 32,050,0 25.8 
Merchants’ ....| 2,000,0) 1,770,6| 18,325,0; 3,305,0) 1,267,0| 18,110,0 25.2 
Mech. & Metals; 6,000,0| 7,796,6| 52,155,6| 11,850,8) 1,144,5| 50,577,6 25.6 
America -...-- 1,500,0| 5,931,1} 23,309,1) 3,907,2) 1,772,2| 22,681,7.25.0 
P I vas nie pact 1,000,0 713,0 7,230,0} 1,351,0 260,0 6,191,0 26.6 
RE So tortie tt wie 25,000,0| 30,897,3) 167,826,7| 48,996,4| 5,560,0) 169,430,5 32.2 
Chemical. _---- 3,000,0| 6,295,2| 27,814,5) 4,118,6) 2,632,5 5,693.7 26.4 
Merehants’ Ex. 600,0 566,0 6,656,3} 1,490,2 176,1 6,693,5 24.8 
Gallatin. ._...- 1,000,0; 2,507,0 8,096,0) 1,162,8 514,3 6,270,9 26.9 
Butch. & Drov. 300,0 157,7 2,456,9 617,8 60,4 2,471,0 27.4 
Greenwich -.-. 500,0 813,4 7,704,3| 1,969,3 195,4 8,665,8 25.0 
American Exch.; 5,000,0} 5,366,2; 29,109,9| 4,396,3) 1,386,9} 23 354,5 24.9 
Commerce... .- 25,000,0| 16,381,0| 141,948,3) 22,130,7| 7,941,5| 117.855,5 25.6 
Mercantile -...| 3,000,0) 2,627,2} 13,386,3| 1,398,3] 1,088,1 9,920,5 25.0 
EE cn 35 500,0 905,5 4,064,7 750,7| 453,2 4,005,7'30.0 
Chatham. -.---_- 450,0} 1,050,7 7,112,4 890,4| 1,027,2 7.521.9°25.5 
People’s ...... 200,0 468,7 1,862,5 609.5 133.8 2,362,4|/31.4 
Hanover ------ 3,000,0| 11,581,1; 60,669,9) 10,198,9|) 8,017,0| 68,225,3|26.7 
Citizens’ Cent_- 2,550,0; 1,600,9| 21,768,3) 5,063,3 320,5 21,095,7/25.6 
Nassau ...-.-- 500,0 502,9 7,024,2 587,4| 1,298,6 7,800,8 24.1 
Market & Fult_| 1,000,0) 1,692,5 8,688,9| 1,257,8) 1,064,3 8,525,7|27.2 
Metropolitan __| 2,000,0; 1,444,6) 11,692,7| 2,785,9| 246.4] 11 .718,6 25.8 
Corn Exchange; 2,000,0) 5,395.3) 40,574,0) 9,152.0) 5,539,0 50,059,0 29.3 
imp. & Traders’; 1,500,0) 7,539,5| 25,349,0) 3,391,0) 2,528,0 22,819,0)25.9 
cian mares toa 3,000,0; 10,290,4| 76,564,0) 20,410,0) 1,651,0 84,840,0)26.0 
East River---- 250,0 108,4 1,413,1 437,5 96,7 1,697,1|31.4 
Fourth. ....... 5,000,0} 5,614,5| 23,300,0| 3,406.0) 1,766,0} 20,287,0:25.4 
Second ....... 1,000,0} 1,998,6| 13,355,0) 3,156,0) 210,0| 13,240,0/25.4 
PU snmadscus 10,000,0; 20,302,4; 93,457,2| 20,420,4| 1,861,0} 81,152,0\27.4 
Irving Exch..-| 2,000,0} 1,619,1| 22,211,0} 5,215,9| 1,068,0) 24,081,4/26.0 
Bowery _-...-.-- 250,0 823,1 3,504,0 844,0 59,0 3,704,0\24.4 
N. Y. County_- 500,0) 1,643,7 8,023,9} 1,380,0} 689,9 8,164,4/25.8 
German-Amer 750,0 673,9 4,079,7 804,3} 220,5 3,946,5'25.9 
CS nissan > =<, 5,000.0} 7,606,8| 67,588,3) 17,782,4) 4,025,6| 75,904,4\28.7 
Fifth Avenue_-_ 100,0! 2,207,4| 12,808,9} 2,560.2; 1,109,7} 14,425,1/25.4 
German Exch-- 200,0 911,9 3,875,3 470.6 565,3 4,096 ,8}25.2 
Germania -_---- 200,0; 1,021,8 5,013,3 953,3; 544,5 5,840,2/25.6 
Lincoln _.....- 1,000,0| 1,472,6| 14,336,7| 3,250,1 647,8} 15,209,0'25.6 
Garfield_------ 1,000,0| 1,178,2 8,217,7| 2,060,8 193,5 8,350,9/26.9 
sae 250,0 489,9 3,515,9 620,2; 318.6 3,713,1(|25.3 
Metropolis _...| 1,000,0} 2,067.6; 11,814,6 772,2| 2,371,6; 11,989,2/26.2 
West Side_--___ 200,0} 1,057,4 4,497.0} 1,042.0) 220,0 5,047 ,0|25.0 
Seaboard. -- -.-_- 1,000,0} 1,900,2; 17,308,0} 3,898,0) 1,385.0} 19,685,0\26.8 
Liberty -____- 1,000,0; 2,705,9| 17,976,2| 3,789,3' 1,304, 18,803 ,5|27.0 
N Y. Prod. Ex 1,000,0 762,2 7,989,0) 2,269,7 06, 9 ,642,9 26.7 
|. aa 1,000,0 830,5| 14,589,0) 4,183,0| 298,0| 17,902,0/25.0 
14th Street..._| 1,000,0 325,2 5,677,7| 1,115.6) 698,6 6,800 ,2)26.6 
Coal & Iron ---- 1,000,0 349.6 5,809,0 996,0 460,0 5,753 ,0}25.3 
Totals, average} 130,350,0/185,325,6|1189,214,0 253 ,161,8 69,215,7|1184 ,566,0/27.2 
Actual figures |May 28__| _....--. 1195,179,9 252,712,4 68,539,6 1189,336,4'27.0 
On the basis of averages, circulation amounted to $47,826,100 and United States 


deposits (included in deposits) to $1,649,000; actual figures May 28, circulation, 
$48,044,700; United States deposits, $1,662,200. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 


distin 
New 
following: 


ish between the results for New York City (Greater 
ork) and those for the rest of the State, as per the 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES 




















Staie Banks Trust Cos. Siate Banks Trusi Cos. 

Week ended May 28. in in outside of outside of 
Greater N. Y .\Greater N. Y .|\Greater N. Y .\Greater N. Y. 

$ s s $ 
Capital as of March 25_-_- 26,225,000} 64,625,000 9,033 ,000 8,375,000 
Surplus as of March 25_-- 38,980,900} 174,728,300 10,866,851 13,077,768 
Loans and investments__| 291,246,000)1,083,952,300| 92,736,400} 138,272,800 
Change from last week.| —1i,281,600 97,700 +707 ,200 +359,900 
I a: ici watt tinc mini SE Ss BME DERE nicacecdacl ddscssdown 
Change from last week _ Pa Oe) ee eee eee, a ee ’ 
Legal-tenders & bk. notes 26,347 ,000 TRE: harms die gaied = Cdnlsth bee 
Change from last week _ + 462,400 SRE onvdncdbaeod ¢ sceuecinad 
Pea ore 336,723 ,900/1,126,684,800| 94,936,800) 142,565,400 
Change from last week _ +53,800) +5,285,300 —415,300 —272, 

Reserve on deposits. - - -- 93,716,500} 139,949,700 17,868,400 17,483,900 
Change from Jast week_.| +2,182,700}) +1,131,000 —481,900 —510,700 
P.C. reserve to deposits__ 28.3% 15.6% 19.4% 12.7% 
Percentage last week -- 27.7% 15.6% 19.9% 13.1% 





+ Increase over last week. 
Note.—‘‘Surplus” includes all undivided profits. 


— Decrease from last week. 


“Reserve on deposits’’ in- 


cludes, for both trust companies and State banks, not only cash !tems, but amount® 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 


to location as shown below. 


The percentage of reserve required is computed on 


the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclsuive of time deposits not payable within 30 days, repre- 


sented b 
of New 


certificates, and also exclusive of deposits secured by bonds of the State 
ork. The State banks are likewise required to keep a reserve varying 


according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required for Trust Compantes 


and State Banks. 
Location— 
Manhattan Borough 


Brooklyn Borough (without branches in 


' Other Boroughs (without branches in Manhattan).15% 
Any Borough with branches in Manhattan... ---- 
Elsewhere in State 


—Trust Cos.— —<slaie Banks— 
Total Of Total of 
Reserve which Reserve which 
afr Required in,Cash.Required. in Cath 
reac ca lal = Sa ee 15% 15% 25% 15% 
Manhat.)_15% ‘10% 20% 10%. 
10% 15% 1% 
15% 15% 25% 15% 
LAGhbets cabGuhS Segawa damme 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
Separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (woth actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 


Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 


























Clear.-House Clear.-House |State Banks &\| Total of all 
Week ended May 28. Banks. | Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. in C.-H. Aver.||\Cos. Average. 
3 3 s $ 
Capital }Nat. banks); 130,350,000 | 130,350,000 74,900,000|| 205,250,000 
|! Mareh2 | 
Surplus sored Banks}| 185,325,600|) 185,325,600 183 ,344,700|| 368,670,300 
} March 25. § | 
Loans and investments 1,195,179,900)|1,189,214,000) 1,176,467 ,400)|2,365,681,400 
Change from last week} +5,464,000)| +6,064,000 —440,000/| + 5,624,000 
Deposits ___________-|1,189,336,400 '|1,184,566,000]a1,138,450,900/||2,323,016,900 
Change from last week|  +5,772,200,) +11,019,900 + 1,282,700|| + 12,302,600 
LC aye ee ae | 252,712,400|| 253,161,800 127 ,685,500|| 380,847,300 
Change from last week| +1,175,400| +4,429,900 + 1,246,700 + 5,676,600 
Legal-tenders -......- 68,539,600, 69,215,700 621,863,400 91,079,100 
Change from last week —1,028,000 +737,100 + 407,600 +1,414,700 
| 
| 
Ager’te money holdings) 321,252,000)| 322,377,500) c149,548,990|| 471,926,400 
Change from last week | + 147,400; + 5,167,000 +1,654,300|| +6,821,300 
Money on deposit with! 
other bks. & trustc9s.|  -..------- Nn Gidkoamepee 22,038,000 22,038 ,000 
Change from last week} -...------ A wade Utes oie + 472,500) +472,500 
Total reserve.._...-.| 321,252,000 | 322,377,500 171 ,586,900| 493,964,400 
Change from last week | +147,400| +5,167,000 ysis +7 ,293,800 
Percentage to depontte' 1} 
requiring reserve----! 27.04% 27.25% b> .. Sans 
Percentage last week __! 27.16% 27.06% 16.9% walk 
| 
Surplus reserve--_---- | 23,917,900 | 26,00eOO). 4-+..-..--- eras 








+ Increase over last week. — Decrease from list wee. 

a These are the deposits after eliminating the item ‘‘Due from reserve dep sitorles 
and other banks and trust companies in New York City’’: with this item included, 
deposits amounted to $1,239,888,000, an increase of $5,387,400 over last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. % Includes bank notes. c Of this amount State banks held 
$15,075,600 and trust companies $134,473,309. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
‘in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit to ciphers in all these figures. 





























Week Loans and Tot. Money| Entire Res. 

Ended. |Invesimenis.| Depostis. Specie. Legais. Holdings. \on Deposit. 
$ § $ g $ $ 

April 2-.} 2,427,633,6| 2,388,538,1| 382,307,.5| 87,242,2| 469,549.7| 494.252,7 
April 9 -.| 2,419,123,5) 2,369,347,3| 373,442,8| 87,125,7| 460,568.5) 485,728,8 
April 16..| 2,401,027,7| 2,348,100,6| 375.067,.7; 87,417,3| 462,485,0) 486,051,5 
Aprii 23_.| 2,397 ,364,7| 2,342,696,4| 376,142,6 88,245,8| 464,388,4) 487,869,8 
April 30..| 2,407,365,4| 2,347,272,9| 364,670,3| 90,304,8| 454,975,1| 478,197,1 
May 7 --| 2,376,276,9| 2,315,746,9| 366,020.4) 87,449,1| 453,469,5| 476,169,5 
May 14--| 2,359,492,5) 2,303,523,4| 368,555,7| 88,234,6) 456,790,3| 478,676,3 
May 21--_/| 2,360,057,4| 2,310.714,3| 375,170.7| 89.934.4| 465,105.1| 486.670.6 
May 28_-| 2,365,681,4| 2,323,016,9| 380,847,3| 91,079,1|) 471,926,4| 493,964,4 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending May 28, based on average daily results: 

We omit two ciphers (00) tn all these Sigures. 





























| | Loans, , | Legat | Deposti with 
sini | Pa - | Dise'ts Tender 
4 upt- ur- | and | Specte. and Clear- | Other Net 
ek Gant! See? AP Ace 
at | 6 c. | 
N. Y. City! 
Boroughs of| | j : 
Man. Brz.| $ $ EE = a. ae $ $ $ 
Wash. H'ts; 100,0 259,6 1,384,0, 134,0 75,0 199,0 17,0, 1,386,0 
Century _--} 200,0 154,3° 1,453,0, 27,1; 222.3) 76,6; 263,11) 1,754,8 
Colonial .._| 400,0 334,3' 6,010,6, 831,1; 422,7) 567,0' 184,3) 7,388,0 
Columbia -.! 300,0 447,5. 6,627,0, 617,0, 580,0) SE 6 mis 7,360,0 
Fidelity _..| 200,0 168,0) 1,035,1) 113,9, 66,5) Seed): isces 1,080,8 
Jefferson.._| 500,0 510,2) 3,407,5 21,9 521,3) 342,1) 174,1! 3,731,2 
Mt. Morris.| 250,0 307,7| 2,790,3 525,3, 27,8) 408,3 81, 3,618,3 
Mutual-_...| 200,0 353,4, 3,805,9 33,5, 612,6) 475,4 ,3| 4,430,3 
Plaza _.__. 100,0| 433.2! 4,029.0 317.0] 381,0; 648,0) ___.- 4,831,0 
23d Ward_-_| 200,0 109,0; 1,859,6; 150,9 47,9 204,5 .--| 2,062,3 
Un.Ex.Nat.} 1,000,0 936.4) 8,705,1 1,317.9! 900,0 315,7] —--.--| 8,/89,3 
Yorkyille -- 100,0 445,7| 4,230,3 43,7| 732.8) 323,3; 255;5| 5,383.9 
New Nether; 200,0 257,5; 2,468,0) 265,0 89,0) 331,0 20,0) 2,759,0 
Bat.Pk-Nat.}; 200,0 149,8| 1,232,7 195,8) 46,4; ie ok 1,202,6 
—_— ro 300,0 319,11) 2,013,4| -380,2) 33, 86,6 29,6; 1,838,1 
orough o, } 
Brooklyn. | 
Broadway _} 200,0 542,4| 3,381,2 26,3| 387.8 268 ,2 99,7) 3,586,9 
Mfrs.’ Nat_| 252,0 807,3| 5,772,7| 575,2| 205,7 692,0) 126,5) 6,218,0 
Mechanics’_| 1,000,0 887 ,9; 11,346,8| 259,9| 1,327,1) 1,270.4) 235,8) 14,222,1 
Nassau Nat 750,0 985,0; 7,150,0 7, 295,0) 1,032,0 stated | 7,099,0 
Nat. City..| 300,0 604,0; 3,951,0} 104,0) 513,0 404,0; 152 10) 4,687,0 
North Side_| 200,0 140,6| 1,851,2) 128,6 111,2! 270.8 01,2) 2,199,2 
— se 300,0 §91,3; 3,312,0} 313,0 78,0) 384,0 38,0) 2,985,0 
.Jersey City. 
First Nat-.| 400,0) 1,249,2) 4,992,1; 310,6 337,9| 2,101,9 189,0, 6,259,2 
Hud.Co.Nat} 250,0 740,3| 2,943,4| 131,4 63,7) 214,6| 121,4| 2,375.6 
a sa i ga 200,0 389,7| 1,964,6 54,2 117,5| 479,9 19,8) 2,293 ,2 
Oo en. | 
First Nat_.; 220,0 630,5| 3,005,5) 121,6 56.3, 122,2 101,1) 2,686 ,7 
Second Nat. 125,0 243,9| 2,645,3 9 86,1) 80,8} 212.6 2,889,4 
j —_——eeeens qe 
“Tot. May 28/ 8,447,0 12,997,8)103367 ,3 7,666,0 8,338,3! 12,130,8| 2,427,0 115117,9 
Tot. May 21} 8,447,0) 12;997,8' 103268,2| 7,467,1) 8,638,7) 12,304,2| 2,398,3 115924,8 
Tot. May 14) 8,447,0 12,997,8 ,103504,3) 7,496,0) 8,699.4) 13,169,3} 2,541,6 116681,1 














“Boston and Philadelphia 
the weekly totals of the Cleari 


Philadelphia. bok 























ee 
Weomtt noo ctphers (00) tn all these Sigures. 
Captia: 
Banks. and Loans, Specte Legals. | Deposits. a| Circu- | Clearinge 
Surplus lation. 
Boston. > s $ $ $ $ § 
May 7-..| 40,300,0) 209,876,0} 21,520,0] 4,841,0) 250,166,0| 7,267,0| 176,041,1 
May 14 _| 40,300,0) 205,142,0| 22,118,0) 5,032.0) 241,559,0) 7,402,0| 148,370,8 
May 21__| 40,300,0) 203,004,0| 22,327,0) 5,212,0| 240,766,0| 7,399.0) 145,907.9 
May 28_-} 40,300,0) 202,225,0) 21,540,0) 5,324,0! 238,129,0) 7,541,0| 141,320,7 
Phila. 
May 7-..| 56,315,0| 259,648,0 66,617,0 299,751,0)16,302,0| 173,763,3 
May 14-_-}| 56,315,0| 257,452,0 67 ,218,0 300,240,0/16,331,0| 157,007,8 
May 21.-_| 56,315,0) 255,333,0 69,619.0 300,662 ,0)16,307,0) 145,045,3 
May 28__| 56,315,0} 255,130,0 70,336,0 299,748,0/16,324,0| 136,828,7 











a Including Government deposits and the item ‘‘due to other banks.’’ At Boston 
ie a dcp >sits amounted to $3,041,090 on May 28, against $3,029,000 on 
ay 21. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending May 28; 
also totals since the beginning of the first week in January:) 

FOREIGN IMPORTS AT NEW YORK. 























For Week. 1910. 1909. 1908. | 1907. 
DE RS 3 nds dian wee ewe i $2,234,267} $2,882,465] $1,562,109) $2,837,792 
General Merchandise. - - - - - - 14,451,451} 13,312,238 8,961,018) 13,023,987 
RE oko oe ck hd bara lne | $16,685,718} $16,194,703 $10,523,127) $15,861,779 
Since Jan, 1. 
Se ee Se $67,923,941] $71,745,729) $50,302,184! $79,276,243 
General Merchandise. - - - - - - 329,017,241) 285,487,048 201,024,978) 297,731,690 
Total 21 weeks.........-. $396,941, 182/$357,232,777 POSS Sat See eer enaree 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 28 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1910. | 1909. 











1908. 1907. 
Per 408 WEEE. 2).4> 2 oS wes | $11,520,743) $11,952,054] $11,835,640) $6,161,338 
Previously reported - ------- 252,748,260) 245,728,766) 270,173,571| 254,195,649 
Total 21 weeks_........- $264, 269,003] $257 680,820 $282,009,211/$261,356,987 





The following table shows the exports and imports of 
specie at the port of New York for the week ending May 28 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exporis. Imporis. 
Gold. 
Week. |SinceJan.1;| Week. ,SinceJan.1 
$ $ 3 $ 
ST I he oe eS ee ee Bae $32,150,000 $33 $8,528 
RE 3c wb Ses ny ees do One hed) kobe kul peed es cael 3,364,677 
RRS Bee gd, Rae eg leis: iene oi iam & 4,455 87 189 
iia ala on decent SB ce vg ees Ca $200! 3,262,987 3,314 288,665 
EE ic cMiaiehe at inninidin nee Wan eal «os.eleeily eas 1,546 67,652 
i i tol ioe deck ce 19,600; 8,469,321 27,758; 1,111,716 
et RS oon daocenccksal. ~sceeuue 41,900 10,880 544,807 
nce Coe ce a $19,800) $43,928,663 $43,618| $5,386,234 
coda coi ead oc $300,000; 53,979,312 124,034} 5,053,660 
Total 1908_ - eat ao: oth ence nateas 6,397,000! 38,053,291 227,237) 10,327,175 
ve-. } 

IGE tian coo so jece kau S | $752,090/$15,881,187 $527 $13,344 
SR, CRRA E EES een eee 46,300 oS es 824 
ERIE RT ceca SS. RO ee i asa 900 422,845 990 7,655 
Ee I lals 26 20s gid hee oo } 200 41,880 860 32,272 
I ia lech Dons ork aad op cing & see. eis we 3 ie i FR Ee 12,164 470,151 
South America_...............-- } (3s 24,165| .._..- __| 498,021 
All other countries... ....-..---.-- 100 2 257 £22,093 
Ie Nib Wd dae ae iri Su | $799,590\$17,331,477 $14,798) $1,544,360 
Wee BO ibis casdeae-dennee ss 693,525) 19,207,647 80,434! 2,042,072 
BOGE Ss & Keb AR emo 2k 2h oe 482,705; 16,540,864 48,088 1,292,967 








Of the above imports for the weck in 1910, $2,690 
were American gould cvin and $860 American silver coin. 
Of the exports during the same time, $200 were 


American gold coin and $200 were American silver coin. 


Banking and Financial. 
INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, - += = NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany. N. Y. 

















.—Below is a summary of | Oissiiise st under the Lawsiol N. ¥,Stale. 
> banks of Boston and | rr sed, Taaae 











WHITE, WELD & CO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St.. New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 

THE INTERNATIONAL BANK 


60 Wall St., New York. 
“ai Accounts Invited. Interest paid on Term Deposits. 
THOMAS H. HUBBARD, President. 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 3 1910. 

The Money Market and Financial Situation.—As is now 
well known, business interests and values, in Wall Street as 
well as elsewhere, received a severe blow on Tuesday of this 
week by the action of the Attorney-General at Washington 
in causing an injunction to issue preventing, for a time at 
least, the advance in freight rates which many of the Western 
railroads had given notice they would put into effect on 
June 1. The immediate effect of this proceeding upon se- 
curity values is noted somewhat in detail below. Other re- 
sults are suggested by reports that orders for railway equip- 
ment have been canceled or suspended and that some of 
the larger systems are reducing the number of operatives. 

At the same time crop reports continue favorable, the 
latest in regard to cotton showing a very promising condition 
on the largest acreage in our history. In consequence of 
these reports, cotton and wheat continue to decline and ex- 
port figures make a better showing. 

Rather unexpectedly, the Bank of England reduced its 
official discount rate from 4 to 344%, and the local money 
market is responding to the easier financial condition abroad. 
The supply of foreign exchange in this market is made up in 
part of bills drawn against cotton shipments and against 
sales of securities, including, it is reported, railway shares, 
which at the low prices to which they have fallen this week 
are being purchased for foreign account. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24% to 34%. To-day’s rates on call were 244@3%. 
Commercial paper quoted at 444@5% for 60 to 90-day 
endorsements, 434@5% for prime 4 to 6 months’ single 
names and 5@54%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,773,775 and the percent- 
age of reserve to liabilities was 50.72, against 49.06 last week. 

The rate of discount was reduced on June 2 from 4%, as 
fixed March 17,to 344%. The Bank of France shows a de- 
crease of 25,700,000 francs gold and an increase of 550,000 
francs silver. 

NEW YORK CITY CLEARING HOUSE BANKS. 


























1910. 1909. 1908. 
Averages for Differences Averages for | Averages for 
week ending Jrom week ending | week ending 
May 28. previous week. May 29. May 29. 
$ $ $ $ 

STIL. ta bist. tcieeice as sa nil CO! eee 126,350,000} 124,350,000 
Sra 3 OY eae 172,318,000! 162,068,700 
Loans and discounts_--_/|1,189,214,000\Inc. 6,064,000)1,331,846,000)1,215,118,500 
Ciroulation........... 47 ,826,100|Inc. 145,500 49,100,600 57,150,400 
Net deposits. ......... 1,184,566,000\Inc. 11,019,900/1,398,160,300) 1,285,788 ,800 
U.S. dep. (inel. above) 1,649,000) Ine. 7,300 2,417,400 19,857,500 
ME 4h sodas sc ost 253,161,800\Inc. 4,429,900} 296,857,100; 298,729,800 
Legal tenders -_-------- 69,215,700|Inc. 737,100 77 ,668 ,200 70,627 ,400 
Reserve held_-------- 322,377,500\Ine. 5,167,000| 374,525,300) 369,357,200 
25% of deposits _- - - - - - 296,141,500\/Inc. 2,754,975) 349,540,075) 321,447,200 
Surplus reserve- .- --- 26,236,000\Inc. 2,412,025 24,985,225 47,910,000 
Surplus, excl. U. S. dep 26,648 ,250\Ine. 2,413,850 25,589,575 52,874,375 





Note.—The Clearing House now issues a statement weekly showing the actual 

condition of the banks on Saturday morning as well as the above averages. These 

figures, together with the returns of separate banks, also the summary issued by the 

_ State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—Foreign exchange was weak through- 
out the entire week, closing almost 34 of one per cent lower 
than last week. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 484) for sixty day and 487 for sight. To-day’s 
actual rates for sterling exchange were 4 8374@4 84 for 
sixty days, 4 8665@4 8690 for checks and 4 8710@ 4 87% 
for cables. Commercial on banks 4 83144@4 8334 and 
documents for payment 4 84@4 8414. Cotton for payment 
4 83@4 834 and grain for payment 4 84@4 844. 

To-day’s (Friday’s) actual rates for Paris bankers francs 
were 5 2114 less 5-64@5 2114 less 1-32 for long and 5 1834 
plus 1-32@5 1834 less 1-32 for short. Germany bankers’ 
marks were 94144@945 for long and 95 1-16 less 1-32@ 
95 1-16 plus 1-32 for short. Amsterdam bankers’ guilders 
were 4014 less 1-32@401% plus 1-32 for short. 

Exchange at Paris on London, 25f. 2614c.; week’s range, 
25f. 28%c. high and 25f. 26c. low. 

Exchange at Berlin on London 20m. 49pf.; week’s range, 
20m. 504pf. high and 20m. 49pf. low. 

The range of foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques . Cables. 
High for the week _________- 4 8425 4 8735 4 8760 
Low for the week______ san SOO 4 8660 4 8715 

Paris Bankers’ Francs— 

High for the week__________ 5 20 less 1-16 5 18% less 1-16 518% 
Low for the week. __._.__-_-_- 5 20% 5 18% less 1-32 518% 

Germany Bankers’ Marks — 

High for the week_--_--_-_- 94% 95% 95 3-16 
Low for the week__.___._-_-- 94 9-16 95 1-16 less 1-32 95% 


Amsterdam Rankers’ Guilders— 
High for the week_________- 40% less 1-16 


40 3-16 plus 1-32 
Low for the week... --- So 4034 less 1-16 


40 3-16 less 1-32 


The following are the quetations for domestic exchange - 
at. the under-mentioned cities at-the close of the :week: 
Boston 5c.: per? $1,000: 


Chicago 5c. per $1,000 diseaunt. 


Charleston buying par, selling 1-10 premium. New Orleans 
commercial 25c. per $1,000 discount, bank. 90c. per $1,000 
premium. St. Louis 10c. per $1,000 premium. St. Paul 
75e. per $1,000 premium. Montreal 155¢c. per $1,000 
premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $11,000 Virginia 6s deferred trust re- 
mm at 40 to 44. 

he market for railway and industrial bonds has been de- 
cidedly more active, without the urgent liquidation which 
has been a characteristic of the shares market. Prices are 
generally lower, in many cases only fractionally, the con- 
vertible issues naturally showing the largest losses. 

Only a few issues have been notably active, including 
Atchison, Rock Island, Norfolk & Western, Union Pacific, 
Southern Pacific and Wabash. Among the bonds which 
have declined 2 points or more are Atchison, Brooklyn Rapid 
Transit, Norfolk & Western, Union Pacific and Wabash, all 
except the last named convertible. On the other hands 
Reading 4s close with a fractional net gain and other issues 
have been relatively strong. 


United States Bonds.—Sales of Government bonds at the 
Board include $11,000 4s reg. at 114% to 11434, $6,000 3s 
coup. at 1024 and $5,500 2s coup. at 10034. The follow- 
ing are the daily closing quotations; for yearly range see 
third page following. 





| 
June | June 


























Interest | May | May | May June 

Pertods| 28 30 31 1 2 3 
2 Serre registered|Q—Jan *100% |* 100 3% |* 100% |* 100% 
i, Snis ctnncekam coupon|Q—Jan *100%4 |* 100% |*100%4| 100% 
38, 1908-18___---- registered|Q—Feb *102 |*102 |*102 |*102 
SS Ree coupon|Q—Feb |HOLI-|HOLI-| 102%/|*102 (|*102 /|*102 
ee EE ad whiten ad's registered|Q—Feb | DAY | DAY | 11414/*114%/*114%| 114% 
OP, SOs oo din ccc cee coupon|Q—Feb *11446)*11444/*114%/*114% 
2s, 1936. Panama Canal regis|Q—Feb |*100%% *100 3% /|* 100 %|*100 3% 
2s, 1938_ Panama Canal regis} Q—Nov |*100%s *100 34|* 100 %|*100% 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—In the stock market 
prices declined precipitately on announcement of the judicial. 
action noted above and in many cases a new low record for 
the year has been established. This occurred . to-day. 
Wednesday’s market was very weak on urgent liquidation. 
Thursday there was sufficient good buying to cause a slight 
reaction from the low prices of the previous day, but renewed 
selling under pressure to-day caused a further downward 
movement, with the above result. 

Union Pacific, ex-dividend to-day, closes 14% points 
lower than last week. St. Paul is nearly 13 points lower,,. 
Reading 1134, Southern Pacific 8144, Northern Pacific 8%, 
Atchison 7, New York Central 6144, Consolidated Gas 10, 
General Electric 8144 and Steel common 6% points lower 
than at the close last week. To-day’s transactions, amount- 
ing to 1,466,000 shares, have been exceeded only twice this 
year, but seem small when compared with the record, which is. 
nearly 3,300,000 shares, in April 1901. 

For daily volume of business see page 1480. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











{ 
STOCKS. Sales Range for Week. | Range since Jan, 1. 
Week ending June 3. Sor - | 
Week. Lowest. Highest. | Lowest. Highest. 
Associated Oil_------.-- 300) 5244 June 2} 52% June 1) 5244 June) 5242 June- 
Batopilas Mining-- - - --- 200) $254 June 1| $234 June 1) $254 June! $344 Jan 
Buff Roch & Pitts, pref- 100125 June 3/125 June 3/125 Aprilj/133 Jan 
Colorado Fuel & I, pref_ 700\112% June 3/114% May 31/110 Feb/116 Jan 
General Chemical, pref- - 170|101% June 3/1024 June 1/1016 June}107 Mch: 
Homestake Mining-- --- 350) 85% June 2} 86 June 1) 81 Jan} 89 Feb 
Lackawanna Steel. ----- 250; 45 May31\ 45 =May3l) 44 May); 45 May 
Nevada Consol Copper--| 8,600/$1834 June 3/$20% May 31/$18% June|$215 May 
Ontario Silver Mining - - - 900; 2% June 3} 2% June 3) 2 May! 3% Feb 
Pere Marquette, Ist pref} 250) 50 June 1/ 53 June 1} 50 June] 62% Feb 
Sears, Roebuck & Co-_-- 300/153 June 3/15544 June 2/1534 June|166% April 
West Md rects, 4th paid - 100} 46% May 31} 46% May 31} 45 Feb) 54% Mech 




















Outside Market.—Weakness was the principal feature of 
the market for outside securities for the period ending to-- 
night, and, though business was dull, the great majority of 


issues suffered losses. 


unsettled conditions on the 
Copper lost half a point to 5%. 
from 201% to 18 and ends the week at the low figure. C 


The depression was attributed to the 


xchange. 


British Columbia. 


Butte Coalition dropped 


hino 


Copper sank from 12% to 11 and closed to-day at 11%. 
Gila Copper moved down from 6% to 5% and Giroux from. 
7% to 6%. Greene-Cananea fell from 814 to 734, then rose 
to 84, the final quotation to-day being 8. 


Miami ran down. 





discount and par. 


San Francisco 50c. per $1,000 premium. 


from 223% to 2034, recovered to 21% and to-day dropped to 
20. Ohio Copper, after an early advance from 2 11-16 to 
2 13-16, declined to 24. United Copper common lost over 
a point to 5, but recovered to 6. Goldfield Consolidated 
went down from 8 11-16 to 87-16. Kerr Lake declined from: 
9 1-16 to 8 5-16, La Rose Consolidated fluctuated between 
44% and 414, the close to-day being at 43%. Nipissing 
dropped from 11%% to 10 11-16, but recovered finally to 114%. 
Among industrials American Tobacco gained about 3 points 
to 436 early in the week, weakened to 425 and moved up to 
432. Transactions were reported to-day..at 429. -Inter-- 
continental: Rubber sank from 2214 to 20%. Standard Oil 
moved down, from 630.to 621. Western; Pacific 5%. bonds: 
sold down from’ 94 to-9334, to-day’s business carrying the 
price-to 9414, with the'close’ 94. tonet zioe ei 
Outside quotations will be found on page 1480. 
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STOCK S—HIGHKEST AND LOWEST SALE PRICES. Sates STOCKS ange Since January 1. Rang: Jor Previous 
- - NEW SCH Piae OCK | On basis of 10U-share los ear (1909) 
Saturday Tuesday , Wednesday , Thursday Friday > 
May 28. May 31 June 1 June 2, June 3. | Shares. Lowest Highest Lowest th ghest 
ailroads : ; en 
: : *28 36 | *28- 36 | *28 36 6: Rusudes nn Arbor -...-.....-} 25 Feb 26) 36 Mch : £0 Meh} .5 Mch 
H ' *65 72 1 4*65 72 | %65 72 72 DO OI, cancneyan 48'o Feb 23] 72!2 Meh §// -... ---- | -... Sik 
H : 1061g 10914] 10233 10534] 103!g 105 | 10114 1047%/114,850|/Atch Topeka & Santa Fe| 1014 J’ne 3) 124isJan ‘ots a Atbis Oct 
H : 10112 1013;} 10034 101_ | 101 101 2101 | 2,000} Do pref_............ 100l2 Jno 3) 104s Jan 10}}. 10034 oe 106% 4 
' ' 120 1211] 118 11673] 119 11914] 117l2 11912] 3,500|Atlantic Coast Line RR..| 11712 J’ne 3 13712 Jan 5}] 10719 Feb 1gate ae 
’ ' 1125g 114: | 109!g 112 | 1103g 1115s] 10914 112 | 42,100 or! 2 Ohio......| 106° Apr zs} 119!gJan 8]] 103!9 ie 12214 4 y 
H : 9014 901} *90 91 | *90 91 90 BOOS e 6 GP Lacs cunnce 90 Feb 4) 94 Jan 7j{ 91 ; ov 96, Cad 
: ' 723% 8073] 7714 7834] 773g 7 787s| 52,170 Brooikl lyn "Rapid Transit.| 68!2 Feb 7) 82% May2i|} 67 Jan) 82% not 
' ' 19614 19734] 19273 195tg| 194 19514| 19212 196 | 21,970|( ‘anadian Pacific......- 176%, Feb 8} 19814 May25//7165 ym 180% Ye 
: H *6434 71 | *643, 67 | *6434 71 71 Janada Southern... .. 65 Apr25{ 70 Jan ¢}| 60\4 “ed 70\4 ov 
: $ 270 295 | 270 270 |*270 300 | 260 260 200|/Central of New Jersey...| 260 J’ne 312 Jan 7|} 225 = 32319 mP 
' ' 845g 87 82 84le] 82lo 4| 8014 835g] 52,700|Chesapeake & Ohio.....| 77/1 Feb & 92 Jan 5 555, Jan vlt, Dec 
H ; 451g 45!o] 45 45 43lo 44 43lg 4315 700 a. 7 Alton RRiL_.} «648leJ’ne 2] G6%Jan ¢% 577g Feo 7434 Apr 
. $ can ee ee ee Md PR RE FeO I aie 6y Apr lj 69 Apr 1 70 Nov] 78lse Mch 
* ’ 2612 28 251g 27 2534 26 2514 26 5,260 = Gt wes, trust ctfs..} +514 J’ne 3] 367gJan % 3llp Dec 373g Dec 
' H *51 54 | 48° 4914] 47!2 4712 48 Do pref trust ctfs...-] 47 J’ne 3| G4igJan 10|] 583; Dec| 643; Dec 
$ ' 136%g 139 | 12914 13519} 128 13112] 12514 130 |108,410|/Chicago Milw & St Paul..} 12514 J’ne 3] 1583sJan 3{/ 141 Feb] 1651g Sep 
‘ ' 15i%4 15534)*151 156 | 154 ~ 154 155 Os ali cide Gitdn ss 152 J'ne 5) 17214Jan 3{/ 15812 Mch| 181 Aug 
' ' 150 152 | 14712 149 14714 1481g}7142lg 146 "hae & North Western|7142lg J’ne 3] 182lgJan 3}) 173!g Feb 19812 Aug 
: 3 *200 210 [#205 210 |*203 210 |*20: 10 SRR BR ES 2043, May19} 225 Jan 6)/ 208 Moen)s23) Aug 
H ’ "145 150 |*135 145 |*140 150 150 Chic. st. P Minn & Omaha] *40 Apr 25) 16212 Feb 23// 148 Apr) 167 Aug 
: ' *155 165 |*155 165 }*155 165 165 RR EAL $16 Apr %5/}170l4 Feb 18]{ 166g Jan /g1g) J'ly 
' H *2lo Biel *2lg 4 *21p 4 Qlo 200|/Chic Un Trac ctfs stmpd zlg May24 SigJan 4 glo Dec Jan 
. H 7 7 7 7 *6lo 10 10 300} Do pref ctfs stmpd_... 54 May24) 12\,Jan 4 73, Dec 1gl, Jan 
’ : 80 84l-| 79 801g} *79 83 79 1,100/Cleve Cin Chic & St L...] 77 Jan 20) 9214 Mchl18 63 Jan 831, Dee 
: : *100 110 }|*#100 105 *100 105 105 Sia Wet oF eet swe 100\g Feb 4] 104 Jan 15]) 190) Jan | 105 Mcn 
H : 5934 60 59 5834 59 5814 Colorado & Southern_..- 54lo Feb 5 6534 Feb 25 51 Oct 68l4 Jan 
: ’ 77 = 777g) *76 73 *76. 78 78 0| Do 1:t preferred....-.| 75 Apr 30 Mch 4}} 76lgdan | gg May 
: : 751g 75le] 76 76 | *76 78 78 200] Do 2d preferred_...-.| 75 Apr30} 81 Jan 6|} 73144 Jan | g4io Jan 
; ; 1671g 16834] 165lg 167 | 1655g 1683;| 163%, 164%] 2,600| Pyelaware & Hudson___} 163%; J’ne 3] 185 Jan 3]| 1673, Feb] 20u° May 
’ ' *560 650 |*560 6 560 560 |*540 600 100 e‘aware Lack & West.] [60 May z] 620 Mch21]/ 535 Feb] 630 Apr 
: : 40 40 3614 38 3612 3734 434 37lo| 8,215 “ o< = Rio Grande-..| 343, J’ne 3| 52 Jan 3}| 375g Jan 64 Apr 
: : *79 81 78 791gi 78° 78%, 70 | 2.3001. DO: ettle ce diwacgud 7612 Fep o} 84 Jan 3|| 79lgJan}] go Fe 
; 8 *53lg 60 | *53 60 | *55 60 60 Detroit. ‘United aie dale ephanne 59lo Apr 28} 66 Jan 27 56 Jan 713, Aug 
H H *14. 15 14 1419713 15 1334 300|Dututh So Shore & Atian; 133; J’ne 3 1834 Jan 3|} 14144 Nov) 21 Jan 
' H *27 30 1 *25 30 | #25 28 2415 00] Do pref......c<se ---| “31g May 2) 545gJan 4|| 28 Feb] 361; Jan 
H 8 271g 28 26 27 26 ©2634 27q) 96.775) Basen osdb dar cemndatio 251g J’ne 3) 345sJan 5}) 22 Mch}] gg J’ne 
8 ’ *45 47 4314 45 4334 443, 4510} 4,400 Do ist pref... ~-| 4154 Feb 7| 523; Mch 8 3612 Mch}) 563; Aug 
: 35 5 B34lo 3 *33 B35lo 2 36 500 Do. 24 pt@liscsucuc 323g Feb 8} 42° Mch 8 28l2 Mch/| 46 Aug 
; H 132 1347] 12934 132 | 12934 13114 13134 5|Great Northern pret... 127 J’ne 3] 1437s Jan 3}| 13658 Feb 1577, Aug 
’ ’ 62 6210} 60 617s] 60 601s 6134] 5,100} _ Iron Ore properties_..| 5% J’ne 3} ©8012 Jan % 65!g Mch 88lp Aug 
: H 1434 1433] 123, 1233] 1212 1234 13 Green Bay & W, deb ctfB} 12l2J’ne 2] 181g Mch22]} 1312 Nov| 21 Dec 
’ : 95lg Q5lo] Q5lo Q5le|*_._.- 96le 96 500 avana Electric...... 8i2Jan 20] 97g Aprl4|] sy Fed] 193 Dec 
: : og ae i oe 96 Do 7 v9 Jan 4|| sale Feb| 100 Dee 
b : *115 120 |*119 122 | 115 115 117 500 ene 5] 124 May 5i]......<---]_.....---- 
< : 93 100 | *93 100 | *93 100 00 7} 10llg Aprl5])  § Avs y4lo J’ne 
a H 13312 13319] 13014 13312] 131 1323 132to} 4,300 iinols. ‘Genial 1 147 Jan 5] 137 Fe 162lg Aug 
ol H 1912 20 1 85g 1914 1914 ee aneewernenert 3} 25leJan 11 115s Mch}| 957. Dec 
5 : 5314 54le] 51lg 53 | 5133 53 52l2| 18,970] _ Do pref ‘eb s| 62% Jan 12|} 363, Mch} 635, Dec 
cel $ 21 21 19 191s] 17 1814 17%} 2,200 i > Centra A 2 30 Jan : 2634 Nov 36 Apr 
’ *39 40 | *36 8 38 36 48=—- 38 38 350 Pe et i> aish othe entane 36 J’ne 2} 544Jan 3|| 48 Sep} 62 Apr 
< b *75 7814] *75 80 | *75 80 75 100 tS & Mtrefs, pret] 75 J’ne 3| 80 Feb 18}| 743, eb) g2 
< 331g 33%) 31lg 3212} 311g 32l 3312} 4,030 vnsas City Southern_. 31 May :} 4414 Jan 3 37. Feb] foi, Aug 
QA 67 67 | *60 67 4 67lo sy ty aasnodaon| . 68lg Mav 4} 71 Jan 4 677g Feb} 7515 Aug 
*16%, 18 16 16l2] $16 16 1573 340 Ls Erle & We-tern_--| 15144 Apr2.| 253; Jan 5}] 1912 Feb] 2919 Aug 
a 48° 56 | *45 55 | #45 55 55 | gD aterm 51 Mayll| 62%Jan 3|| 43 Jan | 647 J’ne 
i] *64 67 63 64 63 63 2 65 700|Long Island__.......-- 6z Feb 70l4 April4}} 59 Jan 711s Deo 
= 145 1475s} 14012 14410} 14214 14315 1431s] 9,700|/Louisville & Nashviile___ 13912 J’ne 3 1593; Jan 5)/7121 Jan 16219 Aug 
g *134 136 | 132 134 |§132 132 |*132 133 520 anhattan Elevated-.-| 132 May 2/ 139 Mch 8// 137 Dec] 15319 Jan 
a #32 35 | #32 «635 «| #30 «25 35 inneapolls & St Louis| 32 Apr 15} 53% Jan 4|/ 61 Sep | 65° Jan 
g #62 6812] #62 68!2| #60 6812] #60 6812| _-----|. Do _pref_......_._... 651, May 5| 80 Feb24|| 1 Mch| gy Jan 
139 139 136 13812] 137 13814} 13512 138t2 2,120 Minn st > & SS Marie___ 13014 dan 19] 145 Mch 3j} 132t9 Jan | 14915 Jan 
a 151 151 | 146 149 }*146 154 154 00 FOl. . wwaseccoss< 145 May 2] 155lgMch 2]} 147 ae 1641p Aur 
4 *88lp 89lo] *88 8910] 88 881g] *875g 89lo 200| Do cased line ctfs....| 86l2 May 5} 923;Jan 3 89 J 4 94° Dec 
< 3934 4115}. 385g 3912, 3834 3953 401s} 23,650|Mo Kansas & Texas.....}| ss Feb 8] 5SligJan 5 351g Fe 501g Oct 
69 70 67 681g] *66lo 68 6714 DO O0Uh.4 cco c ious 67 J’ne 1] 745sJan 5 71 Fe 7814 Oct 
B 69 7il1 6512 69 663g 6712 673;| 15,100| Missouri Pacific.......- 65 J’ne 3} 735g May23 65 Feb! 7712 Aug 
8 *130 136 {§132 132 [*130 136 | 130 130 50| NJ ash _Chatt & St Louis_| 130 Jan 25] 139 Jan 8]/ 1221) Jan + Dec 
*65 64 4 1*65 68 68 100|4N at Rys of Mex ist pref} 60 Feb 3 673, May23|| 4419 Apr Dec 
: 27 273%) 2612 27 2612 271g} 267g 2712) 5,617 Do 2d pref-......- 243g Jan 15] 297g May 6/| 21 Dec oie May 
11653 1197s] 11412 11634 11434 11618 1117 11613] 64,860|N Y Central & Hudson._| 1117, J’ne 3] 128 Mech 9|} 1201g Feb | 1473; Aug 
61 6633) 61° 61 6llg 6114) 61 61 300|N Y Chic & St Louis....| 5512 May 4] 67 May27|| 4812Mch| 69 Nov 
*109 110 |*100 110 |*100 110 |*100 110 Do ist eps =: --<<+-- 1093; Jan 21] 1093, Jan 21|] 100° Feb} 100 Feb 
*87 92 1%*85 90 | *85 90 } * 90 Do 2d pref........... 823, Apr 28} 98 Jan 19]| 7644 Apr| 95 Nov 
w--- 156 |*_... 156 [*153 154 | 152 153 200jN Y N H he Hartford_.-.} 149 Apr 28} 162 Mch14]/t154 Nov] 174% J’ne 
: 2. 147 f*__l. 147 |#_... 146 146 Subscription receipts h--}n145 Jam S0pisl emit h14712 Dec |n14934 Dec 
q ; 441g 471g} 4312 4434) 44 4434 4 45 | 13,700|N Y Ontario & Western_| 4153; May 3 5]| 421g Feb| 555. J’ne 
H x101 10134] 9914 10034] 9934 1007s} 98le 1003;] 11,800|Norfolk & Western__-.-]| 5 Jan 25 108%, teh: 21]} 844g Jan | 102 Dec 
j ‘ *88 93 | *88 93 | #88 93 93 .--|_ Do adjustment pref...| 88 Fe 9114 Mchi6|| 851g Mch| 9219 J‘iy 
: 1277, 131 | 125 1267g] 125 127 | 122lo 12612} 40,820) Northern ‘Pacific.._...... 12212 J’ne 3| 14553Jan 3 13344, Feb | 15912 Aug 
$ *111 112!9/*109 112 |*109 112 114 ...| Pacific Coast Co...._-. 107 Feb 15] 11834 Jan 12|/ 76 Mch/ 11612 Dee 
' *90 100 | *90 100 | *90 -108 110 aoe Do 1st- pref. ccccs-=]..--... ees Seen H 100 Meh|$10s ~ Sep 
H *111 114 /*110 114 |*110 114 114 sibs Do a 4 _— occas lus Feb 4] 118 Jan 3/} 88 Mch/ 115 Dec 
; 132lq 1347s} 12934 1323s} 1308 1315, 132 |147,576| Pennsylvania -.......-- 129 J’ne 3} 128l!2 Mch 9}] 126!g Feb} 1511, Sep 
: 00 10034) 9834 100 98 9834 991g} 2,200|/Pittsb ‘Gin "onic & St Li. 5 Feb 5] 1045g3Mch22]} 86loJan| 997g Dec 
H *110 116 |*105 116 |*110 116 116 ---| Do pref........-----} 114 Mch10} 116 Mch 1|| 104° Feb|{ 11614 Sep 
H 157 1625s] 153 157144 15314 1555 15534{806,900] PPeading_......----.--} 150 J’ne 3} 17214 Feb 18]/ 118 Feb | 17333 Sep 
$ *91 Q1lo} 91 91 | *90 Q1le 91 100 1st Reap woreooee~- 2ulg May =} 9319 Feb 17|| 89 Mch/ 96 Au 
’ *99 104 971g 99 | *99 100 | *8¥l2 100 1,700 a: ae $7lg J’ne 1) 110igdan 3/}. 90 Feb] 11712 Dec 
; : 41 433g] 385g 4114] 40lq 413g} 385g 4133} 65,200 —— Island Company_--| 385gJan 20] 5744Jan 3|| 207% Feb| 81 Dec 
‘ 875g 89 85 87 851g 8512 8612 4 a hee EET ee 81 Jan 25} 921, Apr 9|| 575sFeb| 943, Dec 
: : *67 69 | 63 65 63 66 StL L & San Fr, ist pret..| 63 J’ne 73° Jan 6|| 6514 Mch Dec 
; 46 48 | 4314 46 | 43le 44lg 4414) 5,550 2d pref_.......- 41 J’ne 3} 60 Jan 5|| 36 Feb| 603, Sep 
4 ; 3134 321g] 301g 315s} *3014 31 3014; 3,400/St sau Southwestern_..| 2410Feb 8] 34l2Jan 3 2012 Feb 353e Dec 
> ’ 7434 75%) 73 7434] *73 733 7312} 2,500] Do pref__..-..---.-- 693; Feb 7] 77lsJan 3/| 47ioJan| 82 Dec 
H : 215g 126 | 11834 1215; 119lg 12114 11644 121% 46,920|Southern Pacific Co_____ 11634 J’ne .}7138144 Jan 4|| 11433 Feb | 1391, Aug 
: ’ 255g 26%] 251g 2534] 251s 500|/Southern v tr cfs stmpd- 4 May 2} 333%;Jan 3|| 22 Feb] 34 Aug 
® ° 61 6314) 594 61 5934 6014 ot 800} Do pret do 59 May 2} -75 Jan 3|| 60 Jan] 75le Dec 
H H 3034 31ly] 291g 301s} 297% 30 30 600|"J.exas & Pacific... - 261g Feb 7] 363;Jan 3/)/ 30 Feb 40!2 Aug 
H H *6lg 9 714 5lp 6 5l2g 5lo 600] 4 hird Avenue (N Y)__- Slo J’ne 1] 19leJan 7 1zly Dec] 4219 Jan 
’ 4 *8lo Glo] #8 Qlo} ¥*8 9lo 914 ----|Toledo Railways & Light 9 Apr 2/ 1534 Jan 12 7 May] 1533 Jan 
H ‘ 34 8637 32 3334) 25 32 2814} 2,400)Toledo St L & Western_.| 25 J'ne 2} S4%Jan 4/} 43 Feb| 547, Oct 
: : 6312 635|*.... 64 |*.... 62 61 500} Do pref..........._. 61 J’ne 3} 72\44Jan 4/| 643,;Feb| 741, Jan 
: H 11134 11134]/*1101g 112 |*110 1111 lll 350)/Twin City Rapid Transit} }03 J’ne 3} 117l2.Jan 3|/ 97 Jan| 11614 Dec 
' ’ 1791g 18335] 175 17834] 1751s 17673 175_ 503,800 nion Pactic......... v163 J’ne 3) 2043;Jan 2)/ 17219 Feb| 219. Aug 
: H 941g Q5lgl Q3lg 9410] 937g 94 9378 ne ae v2 J’ne 3/ 103% Jan 7|| 794 Mch| 118lp Aug 
$ : Mm Bo wt sit .. ane 100} Unit Rys Inv’t of San Fr} 33 Jan 25} 4244Jan 3/}| 30 Feb| 47 Sep 
' ’ *62 «65 | -... -..-/ 60 64 e---| ------]_ Do pret..........- --| 56!2Jan 25) 72% Jan 5/]] 5044 Feb| 77. Sep 
H : 20 20lo} 183, 193) 19 191 195s 6,900 \ GNONE SS. Sees os 1814 Apr 28] 27%Jan 3]| 15 Feb| 27% Dec 
: ; 431g 45lo) 397% 431g] 4114 42% 43 | 37,200 Do pref.........] 393; Feb 8} 61 Jan 3/] 41 Kkeb| 613, J’ne 
H H 4534 47 4419 45lo] 44 44le 4434) 4,050| West ee Ry-....-};°42!4 May S| 543sMch 12)]-..2....22).0.....-- Se 
: : 70 70lo| #693; 71 | *69 701s 6934 400)» DO prefscesius.....c. "68s Apr i132! 70le Mayl9}}...._.....|-._-_--. 
: 8 *3lg  41o] «-#3lg 0 41p]#B1Q 4g 4lo bs Wheeling ‘“ Labs Erie... 3 Apr 28 Jan 3 J'ly | 1272-Jan 
H $ *10 12 *S 12 Mlp MIs 12 200} Do ist pref... ails 814 Apr 26} 23 Jan ‘ 1514 J’ly 257, Jan 
’ ' *5 6 4ig 433] *4 414 S008: DO DE BO bcnceuka 41g J’ne 1} l3leJan 3 6lo J‘ty | 15g Jan 
H : #50 _54lg’ 495g 50%! #49lo Sll2"  49l2_ 50! 1,200 Wisconsin Centrai______ 4519 Feb 4! 56loMch 7'! 45% Jan | 67, Apr 
=—_—————E EE 
wr i. ay i rn 
BANKS AND TRUST COMPANIES—SROKERS’ QUOTATIONS. 
Banks Banks But | Ask Banks Banks Bia | Ask Banks Bia | Ask 
New York Chatham __] 325 | 335 || Flith Mutual -| 285 | 295 pee Exch qj 170 | 180 
Aetna ..... Chelsea Ex 4} 200 -.--|| First 2 Nassau ou 240 ~.-.|| Reserve .../ 105 | 115 
America {\_. Chemical __| 445 | 455 ||14th St]... New Neth‘d| 210 | 230 ||Seaboard .-| 390 | .... 
Amer Exch. Citizens’ Cti/ 153 | 162l2|/ Fourth -... NewYorkCo| 900 | ..-.||Second ..../ 400 | .... 
Audubon .. City.......] 3871s] 355 || Gallatin ... New York_| 320 | 426 |jSherman.../ 135 | .... 
patiety Pk. y & Iron] 150 | 165 |} Garfield _.- N’ht &Day9] 225 | ___.||State 9 ...-| 275 | 290 
Bronzb 39 ab Colonia: 4j_.] 350 ....|}Germ-Am 19th Ward.} 275 | 300 ||12th.-Ward_} __..| 140 
a art Columbia fj.) 332 | 340 ||Germ’n Ex Northern _.|/+100 | _...||}23d Ward__}| 140 | _... 
Commerce -|t210 |f.20 || Germania {- Pacific]...-| 230 | 240 ||Union Exc.| 180 | 199 
Bryant Be q yay Ex 322 | 326 ||Gotham -._ Park ......| 420 | 435 || \Vash H’ts ¥/ 275 } .... 
utch. & Dr East Riveri| 115 | 125 ||Greenwich §j People’s {j..| 270 | 280 vo Side {jj 650 | .... 
ntury jj-- Fidelity qi. 1 175 peanoyer.-., Phenix ....}, 200 | 210 orkville 7]<| 600 | -... 
Chase be on Fifth Kua: 4°00° 14500 i] imp & Trad Plaza] .....{ 625 | .... 






























































“T*Bid and a-ked | 
tSale at Stociz 


r.ces; NO sates Wene.maxdé on this da 
xchange or at auction this ‘week 


vd Efbwr 3 


Me esy Oi 


First, lagalizoegt; paid 


msiag 


< 2d paid. 


yd paid. 


¢tx-rignts. ¢Less thaw 100° Snares. {State banks. a Ex-dividend and rignts. 0 New stock. 
& Sold at private sale at this: — 
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an ": rr 7 Sales 07 STOCKS kang: Since January 1 H = Kange jor Lrevtous 
8TOCKS—HIGHESIT AND LOWEST SALE PRICES he NEW, YORK STOOK On SOs E V-share ons Year Cyuy). 
Week EXC K - 
Saturday Monday Tuesday | Wednesday | Thursday Friday ane peu igheat 
May 28 May 30 May 31 June 1 June 2 June 3 Shares Lowes: Hugnes Lowes q 
md ser pajecenanene. Pe 
: #250 ....| 250 250 1*250 -..../*250 .... 100 3 ffxp secsade 250 Jan & }=70 Jan 190 gan so ped 
3 91 Gis} *9 934) *9 93] 8le Qe 900 ilis-Chatmers Gnonede Sto J’ne 3) 15 Jan 123; Fe 167s Now 
33 Pa) Hy Beal 322 Sul BM Bulecstrelamatmamed copser2] Suttes 3 Goagdan SH} G3 Feb| this Aov 
1 1 27, 264, ? awe 4g 
oto av eane a eaita 45 +42 ° 47" ak Amer Agricultural Chem 40lo Feb 5] 49 Jan My sai poe ” au 
; #101 103 |*100° 103 |*100° 103 | *90 103 | -.-..- Do pref............. O9ly Apt 8] 109 dan lui v5l; i & 1p AUT 
' 36 © 36%4| 347g 354] 35 36 | 32lg 352 — American Peet Sugar_.22 ps pie 3 - 4 i a ee avis ¢ re 
' «95 31 { *91 #93 | #91 93 OO PECE capecccccene 39/3 <o} & ch it, ) 
H %1 oo 9 97 9 94) 9 95s] 4,600) American Gan baictSoume 8%4 ope ¥ bc — © Be poe = 8 4 
: 71 72ls} 69 = =—71 | 7Ol4 71 | 694 70%) 5,350) 0 pret... ----.-- 69 5 food 3] c2eJan cA 44, Feb| 76s Nov 
: 5912 60le| 56le 591g A Bt ita i a merican Gai & Foundrs q Sian (vee ‘| isnt ee inet Awe 
' 1 to] 114 115lo} 124 114 | 114 #114 | 800). Do pref........ lll M -% [ 
: yo ‘oat 0 10 ‘i 6llo} 59 61lo} 3,333j;American Cotton Uii_...| 57 Feb 695; Mch 42ig dan} 794 ee 
H Do pref 101 Feb !} 106 Apriyj] 9x Jai] 10714 Nov 
280, 2m) |e2aate a70 |#dddie 370 |a24at 270 | ~~ "ido| American Express_____7 250, Mav24] v0 Janu =/})205 Feb] so Dec 
eels Ou! 6 6 | ae% Ole] 6 6 | 1,200)American Hide & Leather] 5% May 3] sigJan if) 64 Keb) 1 Sep 
' 36. 41 | 3414 36l2 ope 3614) 33!2 3612} 8,200), Do pref..-..._...... gl aay eA EN Bee ig 
¢ 23%, 24 2314 231s 24 23 2312) 2,205] American Ice Securities... zy Ve 20% ch } : 8 Seb | te a ee 
‘ #1234 141g] 125, 125s oi3t 1314 1253 1314 sap Arpestnn. Aneeed lassie ae See po a L a Jan | 47% J'ne 
' é 34 343 345s) 32 33 | 600) VO pret............. 0% ~ . p - ; 
rH 481, is 46 46 ri re 40!o 451g} 11,000} American Locomotive...] 40loJ'me 3] o2igJan & bod td pen pee 
' ‘ *105 110 |*1047, 103'2 #105 108 | 10412 105 SO Ae aaa 10412 Fi 3] 115 dan ‘ s0ye Re ee Aug 
: : #53, 6 #534 #53, 6 95%, 6 1 wareoa American Mait Corp...- 5!2 Mav 7 8 Feb -» t 2s 
' t ; 1 1 3 Se ee he we nae 33 Jan 20} 48 Mchvi|| 38 Nov y Sep 
: . *36 06-338 35ls 35l2 3514 35%e} 35 5 * a . J oo dan 23g ‘Aug 
' ' *85 87 | #8512 87 | 855g B57] #85 86 300) Amer Smeiters Sec pret Bj 855, J’ne 2) 907%gJan < a, Feb | insite Nov 
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Begistered............... | i * SE 106s RN pA ad Gk See LS& mr? 8 
mat Gent Ties tae Wee J-J POPS ee Se ee Comelicoosee cecese KC ag et de BE 

ort See Nor Pac ; See 
Dal So Shore & Ati g 58,.1937| J-J| ------ 108%)106% 106+) 12/106 1064|/|/KC&MR&B SeestL&Se 

‘astof Minn seeStPM&M hanC & Pacitic See MK & T ’ . 

“ast Ten Vad& Ga See So RK : Kan City Sou lst goid 38..1950/A-U| 72% 73 | 72% 724) 2/72 74 
Eigin Joi & Kast lst g5s.1941]|m-N| 110 112 [113 Dec’O9) i Regis | Sa Saale -1950/A-O} ------ ------ 63 Oct UU), ...)]....00 21... 
Elm Cortdé No See Leh& N ¥ ‘ é& impt 58 Apr 1950...... A-O' 1004s Sale (100 10042) 14/100 Jus 
Erie ist consol gold 7s8,...192U|M-S| 118% ...... 118% May’10)....)118% 122%]| Kentucky Cent see L & N 

NY & Erie latext g4s 1y47Wu4-N| 100 ...... 100 Apr’10}..,.//100 100 || Keok & Des Mo SeeC BI&P 

Qu ext goid 58..........1919|M-S 105% icanaitihindl 106%, Mar’10]..../|106% 106%}| Knoxville & Ohio See So Ry 

8d ext gold 449s........ lyzsim-s} 102 ...... 103 Maw’10}..../103 103% Lae Erie & W let g 58..1937 Nt DEE caees lll 111 4)}110% 1125, 

4th ext gola 58......... 1920) A-O] 10549 ......|1064 Jan 710) -e-+/ 106% 106% MO MONE GOy, vccnodcetis -1941/J-J| ----.- U6%| LUG 1g Mar’10)....//106'5 107 

5th ext gold 48......... 1928} J-Di Yd%s ......) YD% Feb’16 ---+|| 99% ¥9%1) North Ohio lst gu x 68-1945 A-O} 101 1u935) luv Mar’10}....//1038% liz 

N YLEGW Ist g fd 78.1920/M-S| -----. 120% jl24 AUg’Vd), ow). le. LShod& MichS See N Y Cent q 

Erie lst con g 4s prior..1996; J-J| 82% Saic | 5z 52%) 14 81° 87 4s/| Leh Val N Y¥ let gu g 4498.1940/J-J| 105% 10744 107% Mar’10)....'107 4s 1081, 

Registered... .........1990] J-J . 31 = Nov’uy Hl megistered.... 2.2.2.2... oN | ae jAUT Aug’UY)..0.|.-.00 oe 
lst consol gen lien g 491996 J-J 2 7 Leni h Vai (Pa) cons g48.2003/M-N| ..---- Ay 97% Apr’lU ooes| ¥6's “Y7ig 
Registered........... 996] J-J Ber Hy 1st gu g 98.1941/A-9) -..... dd aid | Ukid 115% 

Penn coll tr g 4s.....- 1951) F-A “Registered abpadhociiiiee -1941)A-O} ...... Lida! LOY 4g OCU 799). 02! eenee Leone 

60-year conv 4s A ....1953) A-O i Leh V Coai Go Ist gu g68.1933|J-J| 1074s eaenen NOV'U9] ..elleceese Jone 
do Series B.1953/ A-O t 26) 86 349) Leh & N Y¥ lst guar g48..1945/M-S| 92 994s) 93% Mar’l10)....|| 93% “¥6 

Buft N Y¥ & Erie 1st 7s..1916] J-D -on0!'113% 113% Re ane NERS Sie -1945|M-S| ...... GBD! cnrosinysenecs sceellecoces scence 

Chic & Krie 1st gold 58..1982|M-N Llu , 9110 °115 & N 1st pf 6s vessel 914 A-O 102% ------ ‘1ULs eb'10/.2210T 4 i0Ty 

Clev & Mahon Val g 58.1933] J-J 21 DOC°UG) ..20'| saree eosece wood eS | 914) A-O} 10U4g --2-.-' LVL Sup U9). ...|| neces ccccce 

Long Dock consol g 68..1935|A-O 127 Mar’lu|..../126 127 ||/Leh & Hud R See Gent ot AX J 

Coal & RAB lst cur gu 68.1922 M-N 114 Apr'10 1l4 114 Leh & Wilkesb See Centoft NJ 

Dock & Imp 1st cur 63..1913|J3-J paete $8 OUT, 240! oncse cuonee Leroy & Caney Val See Mo P 

N X & Green L gu g 58.1946|M_N 1034 san ‘lu 10349103 %]| Wong Dock See Krie 

WN ¥ Sus & W 1st ret 68.1937) J-J 104 \4 May’10 ° 103 4 10449 tone Is’d—lstcon g 5s.h1931/Q-J| 111% «..... 

2d gold 4498..... eveeceel 937| F-A 100% aie 7 cveciloseces cases ist consol gould 4s......41931/Q-J| -..... 

General gold 5s........194U) F-A 89 1) oi Generai gold 4s --1933' J-D} ...... U7 ¥6 May’ 10). | 9s "97% 

Terminal 1st goid 5s...1943|M-N 1084 May’ "10! jneee (108g 108% Ferry gold 4'9s 1922M-S| 96 100'4 LuU‘s Heb’ig. |LUU's _s 

Bees O6,000 C0Gh... LVESION-N) cnccce cocccelccscse canccccelcocelcccccs cocess Wee G6.55. cine 1932 J- 92-00 VU 46 O66 PUG occe'lecasen cccce 

Mid ERoLN J 1st g6s.1910) A-O 2 100% 1014 Unitied goid 4s .. -1949 vet eeu - 95% YS Mar’10!. Y344 95 
Wik & Ka lst gu g5s.1942' J-D 10142 101 Ig _Debenture gold 58..2.-.21934! B-D!  ..ccce eecece; LUS sy DEC'US|..ccllecccce ccccce 

MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light | 

Atlanta G L Co lstg Ga... LOATIT -Dj 1023 — .ccccsle cases coscsece eiemae oe ae NYGELHG P g 5a...1948/J-D} 100% Sale {10045 100%} 42/1001, 103% 

Bkiyn U Gas lst con g 5s.1945|M-N| 106 Sale Jiv6 106 | 201/105 107% Purchase money g 48...1949|/F-A] S3'aSale | 83% 8414) 25/) 83 87 
Butialo Gas 1st g 58....... 1947)}A-O 4 666 66 66 2 4 Kd El [li lst conv g 5s..191U0|/M-S] ...... ...0.. 100 Feb’1y]....j}/100 100% 
Columbus Gas Ist g 5s....1932)J-J eaelanias me Ferris lst consol gold 5s...... 1995/J-J} 110 JIL |L10% May’*u] LLO Lilt 
Detroit City Gas g ds...... 1923] u-J 10L Apr’ 10 -.» LOL LOLS || NY&QEI L&P lstcon g6s193u/ F-A] *...... 100 || 1LU0% Mar’10}.._ 1/1004 1lO1%, 
Det Gas Co con lst g 5s... 1915) F-A oost O0%s Be OD)... Bi cccoe:....: N ¥ & Rich Gas ist g 58.1921|/M-N]} ...... 0002. OF id a0 cB cases bene oh 
Eq G LN ¥ lstcon g 5s..1932/mM-S -|105'5 Mar’10}....//10542 105 5|] Pat & PasG& E con g6s.1949|M-S| 98 __.... 104% Nov’US] .. Il. cece coccce 

Gas& Klec Berg Coc ¢58.1949|J-D} 98 ee! Sy ee ere Peo Gas & C lst con g 68.1943/A-O} 109% {174]i18% Marlo]. ilis 119 

Gr Rap G LCo lstg 5s...1915|F-A} 98 - OE SO eee kKetunding gold 58....... 1947/M-S| 1024103 [102% May’10/....//102% 104 
Hudson Co Gas Ist g 58..1949/M-N| 1014 10242/103 's May’10}_...//103 48 103% ChG-L& Cke lstgu g 5s 1937} J-J| 103% 1044)104 DMay’lol. 7. 1]lu2%— 104% 

Kan City (Mo) Gaslste5s1922Z/A-O} ¥7 ...... 97 Mar’10}... 7 Con G Coof Ch lst gu gids.’36/J-D] 102° 103 J10L4 May’ iol. 100% 102 

g8 Co od a P § 58...1937/A-O} 101 105 [1042 Sep OU)... lls Ind Nat Gas & O11 3U-yr 5s’36)M-N] ...2.. 911g} ¥4%Q Aug’OY].._ fH}... 28k 

mey 68......1997/A-O} 110%114 |113 Apr’10}...11l2) 1156 Mu Fuel Gas lst gu g 58.1947) M-N] Lo... 1UL4/10L Mar’1of...101 1014 

Ed ki li Bkn lstcon g4s1939}J-J} ...... ‘4 9U) Mar’10/..../) $745 90 || Philadelphia Co conv 58..1919/F-A| 983 10249]1U2% Apr’10]....4/102 105 
Lap Gas 2.06 8% L.1es ¢ 8.61919/Q-F} 1014104 {102 iv2 4}/10013 105. syracuse Lighting lst g 5s.’51)J-D} 99> ...... 00 Mar’10}..../1v0 100 
‘ et and ext lst g 5s..... 1934/A-O} 99 100/100 Apr’ yt ee ‘Trénton G & El 1st g 58..194|M-5 - ae 110 Abuy’O5}....1]. ce coccce 
‘Milwaukee Gas L Ist 48..1927|M-N] ...... 905; Yl Apr’10}. Union Elec L& P 1st g6s.1932)M-S| 83° 2.2... ee Pere 
Wewark Con Gas g 5s..... 1948)J-D] 102 1084)...... 22. aed Westchester Light’g g 58.195u|J-D 100 100 {J102%9 Mar’U9]. 2.8 oo... Jc ccwe 








* No price Friday; latest bid and asked this week. a DueJan bDue Feb dDueApr eDue May ADueJ’ly kDueAug qDue Deo sOption Sale 


































































































































































JUNE 4 1910.; New York Bond Record—Continued—Page 3. 1475 
s a s * 
BONDS <3] Prtes Week's \Sxi| sanye ] BONDS iss Week's |S~|| Range 
N. Y. STOCK EXCHANGE 35 Friday Range or |5 3 Since N. ¥. STOCK EXCHANGE | BS iriday Range or |§3||_ Since 
Werk EnpiNe June 3 s June 3 Last Sale \§2\January 1 Wee ENDING JUNE 8 a, Yeas Last Sale |R2\\January 1 
Long Island—(Con Bta Ask| Low Htgn|N6\\Low High|iIN Y Cent & H R—(Cor ‘ Bua AS8h| Low Hiqh| No||\Low High 
Guar ret gold a nik esdiacel 1949|M-S| 94% Sale | 944 94% 94% 100 — re 5 x3 \00”..1998 F-A| 73 80%) 79% May’l0j..-./| 78 82% 
Bklyn & Mont 1st g 6s..1911|M-S/*100% ....../...... .-.-. jeos|eecsllecccee coenee}]  Registered............ 998 F-A| ...... ..- wee] 79% <a ees] 7935 79% 
pT RIE OC 1911/M-S/*100 — ....../101% Deo’0s) i}... weeeee Boook Gee eae Tet gu g 48.1936 20h: WB‘ cesses io3% *sYard seasl] UB% YB% 
NYB&M Bisteon £581935|A-O] 102 ...... 210% ONN Win sadlcnones aveese Registered... .......... ehOOE 2°) ncecees ssecee SOE woh ccias scenes 
NY & KB ist g 58.....1927|/M-S} 103 ......)105 Apr’O7/....1/. 0.02. cones 94 BU WONG Gan .cncacecc8OSO FF] 107 ..cccclsceses encccces peed .denpl-bnsee * 
Nor Sh B 1st con g ¢u54 01932 +2 101 ...... 109 Nov’). ...]....0. -eneee |] B Cr Ext lstg 349861951 A-O| 85 dtl vensnd kdsebielhs ee | err on 
Louisiana & Ark 1st g 58.1927/M-S/ -..-. . 97 = Nov'0P). ...],.--20 seen Cart & Ad lst gu ¢ 48...1981 J-0) .--- 97% Apr’00}.... wo steeee 
Lousy & Nashv gen & 6a. 1930|/U-D) 115 ...... 113 May’10)....)112% 116% || Gouv & Oswe lst cu g 58 1942 J-D] ...... -2202-|-.---5 eeeseee |- mR | Se 
Gold 58.......... _.1937|M-N| 109% ...... 14 Apr’i0}...j/114 114 Moh & Mal 1st gu g 4s..1991 M-S| - 98% 987 98% 99% 
Unified gold 4s. 1940|J-J| 98 Sale | 98 So 97% 10013/|} NJ Juno R gu ist 4s...1986 F-4) ... «1208. Ost OBlce disccddticn. 
Kegiste cece 1940 J-J eereee seeeee 00 Ma ’ Se eeellseeeee seeese N Y & Hariem 3938...2 2000 M-N 88% 93% 93% May’10 Seed v3 ly 03 iy 
Sink fund goid6é TSIGIA-O) Sanese seneas 100%, Deo’09|--- N ¥ & North 1st g $8...1927 A-O| 108% ...... 108 Oct ’09}....||...... +.--- 
Coll trust gold 58. .1931|M-N ‘7 ig 1084/1079, 107% 1075, i160" NY &Pu lst teseon dnp ds 1993 A-O| ...... 97'9| v3 Feb 10}....|/ 9S 98ia 
KH & Nash Ist ¢ 6s....1919/J-D} 111 -..... 1144 Oct 709)... .H...... ..-..- Nor & Mont lst gu g 58.1916 A- ° sa6s0n cocves|scedae noveusel? éwelisences 66 Seco 
L Cin & Lex gold 4 '9s8...1031]/M-N 102 106 /|103 Apr’10 ---H103 106 Pine Creek reg guar 63.1932 Bee: wnnees 81% Jan °00]...0)]. 2.2.4 escce 
N OG M Ist gold bs....1930/d-5| 121 1934%)/194 Mar'i0)....1124 1254]) RB W& Ocon latext5e.h1922 1-0 107‘ Sale lors 107 | 1041074 110 
N O @ M 2 gold 6s.....1930| J-J} 117% ....../1 COM Vet otulh. cosas atened Oswe & R2 g 58...61915 F-A| .«..-.- 10641105 Jan vs}..../1. 0... 2... n 
Pensacola Div goidds...1920/M-S/ .----. LL {107% Mar’10)..../'107% 1104 RW#OT BR lat gu .1918 M-N/| ..-.-... 106 i 
St L Div let gold 6s..... 1921/M-8| 114% ...... 117) May’07)....).. | hag fas: Rutland lst con g 4498..1941 J-J| ------ 103 |i09% Feb ‘10 
2d gold 3e.............. golM-S| 79 75 | 71 May’O0)....)/............ lst gu4s g1948 J-J| ..--.- 87 | 561g May'l0 
Atl Knox & Cin div 48..1955|M-N] .--.-. 94 | 94 May'1 eee|] 93% 964, But-Canad 1st gu g 48.1949 J-T| --000- .----- 2 J’ pe’OY 
Ati Kuox & Nor Ist ¢5s1946/J-D) 109 ...... 116) J’ly (06)... 1 eee St Law & Adir let g¢ 5s. 1996 J-J| -.--..--..-. 115 J'ne’0o 
Hender Bdge lsts f¢6s.1931|/M-S| 104% ...... 110 Jan’09), oH... . cece Eee OB DPE invade vapsed 125 Feb’v8}.... 
Kentueky Cent gol 48..1987|J-J| 96% 984) 97 May'l0)....11 96 97% Utioa @ Bik ity g48.1922 J-J| 100 ...... 102) Apr’t}....4) 
L&N & M&M let g4'951945|/M-S| 104 1054/1104 May’l0/..../104 105%]| Lake Shore gold 398....1997 ¥-D| 90% 91 | 90% Huy! 
L& N-South M joint 48.1962)F-d] ------ 90 | 90% Apr’lO)....}| 90% 92 Registered........... 1997 J-D} 88 88's) 92 Apr’l10}. 
N Hla & 6 let gn g 58...1937 ie peated °° | 410% Apr’10)....4110 111 Debeature g 48 ewianSind 1928 M-S a sate 92 \, oie 
N&C Bdge 4'98 1945) -d] -nnone OD |... 8 annals oanl|-wenee cannce “year g 48 ......... --1931 te PC as 
Pens & AU ot et = 68,1921 B-A| 110% ...... 11049 Mar’10)....//1 104 1104 Kaa &G BR iat 068.1938 J-J| 211% 218 4)...... ........). 
N Ala con gug Se... 1036 B-A| --cooe 214 [111 Mari@)....i410 11 Mahon C’l RR fat 58..1934 5-3} 109 .22.../109 9 Oct 07 

La sett Bdge Co aug As. -1945|M-S| ~-e0ce eocee-| 804, May’10)....// 8949 89'5/] Pitts @ L Krie 2d ¢ 53.4192% A-O| 102 ....../100 Deo’vy). 

LNA&OCh See Pitts MoK & Y lat gu 63.1932 J-J| 122 ....../130'g Jan U9). .20!| oo. ewcee 
ahon Goal See tae MS 2a | BRP re igee. AGE EO) LEU. ceecbalecegne obdansce onctliieonié codede 
anhattan Ry consol 48.1990 A-o} 95 96 Bs 96 | 26) 96 98y Me eos & | BV UstgGs 1913 F-J| Lids .. 2...) - nal seal] scones coeeee 

Regietered Deas L9QO/A-O} ------ ------ Apr*06)....4......_.....!]| Mach Cent 5a....... Hagia -§ 109% ...... 13: O68 UB <eccll.cccas cudess 
Stmpd tax exempt..1990)A-O 96% "96% May'10 10}... 1, Registered seenae ....-L931 Q-M; 10848 ...... 119 J*ne?06}....]]. 2.20 woes 
MoK’pt&é BV See NY Cent aa RR TNE Fe 94u J-J' .----. 100 | 99 Jan’loj..../| 99 99 

Mex t coms g 48....... 1W11\J- oon 98's) Ht 98% 96% 98% SF LETT ikasouseds’ 1940 J-J/ «-.--- 984) 98 Dec'ud)..<./]...... cece ns 
leteonsinc g 3s...... @1939)/2’ ‘ seeeee 31% May'lu).... 274 31%, IL 8 ist 5 3 gs..... 1951 M-$} ...-.. --- oo-| YO J’Nn© UB!..../|...... ---e 
2d coma inc g 38 trust rects..| ---- 26 wseeee eS ky PR ee eS = ie ake 1952 M-N) 55 87 | 87 Apr’iU....'| 57 yO 

Mex Internat lst con g 40.1977 as TC annene 2 wena eveel] 75-77 pet pear deb 48. 2222227. lgzy a: o vO Yi) 91 vl 1} 901g 92's 

ped --.-1977|M-S| -«---- * ereeee 108). n-n} 22. -e eennee at O & Star lst 38.1939 J-D| ..--- « doses cececs covsceus cosel! cscen: veoatge 

Mex Nerth ist 68....1910/3-D) 100 seoce./100 May’l0 meet 100 NY Ohic& St L fet £431937 A-O| 93's Suic Bg «OY S| 983g LUU'y 

NU. at 2: 8 ee ee ee Sees (ee ee ce Rae 37 A-O| ..-.-- -.---- 100 Dec’VY}..0- nzesee: sagt 

MidotNJ See Brie os 48.........1931M-N} 90 sale | 90 90 2) 9 92 

MHLS&W See Chice N W Weat anaes | lst 48 gu...2361 2 7 100% lULS Luv% 1lULY} 8 Oi 102g 

Pe Oe a SD ae eee eee oe eee ee RRs 2361' J 99% 1lUU 99% May'10|.... oY 100 

Mina & St L 1st gold 7s..1927|J-D| 131 .-----/131 May’10)....j131 131 HN Y¥ & Greeaw See Erie 

Pacitic Ex lst gold 6s.. A-O| 108 ...0--/118 Fan’OT). A. ee =? Har See N Y C& Hud 
South West Ex lst g 78.1910/J-D} 1004s ..-... 161 Beb’10 e<ce Hiei 101 NY &W SeDL&W 
det consol gold 5s seine ais a 104 = en — mah are 104 ” NYLE& W See Erie 
stand refund ld 4s. 949) e-sece ecce Long Br See Centof NJ 
Des M & Ft D he 735) J-J 87 Mar’iu!....4 87 vlX¥lIiN YN it & H—Conv 68..1948 J-J| 131% Sale (131% 123 | 82'130% 135% 

Minn & &t L See hax Conv deben 3 48........1956 J-J| 95% Sale | Ysy Yd% 30} V7% LOB 

MStP&S8S8Moongdintgn’3sJ-J| 98, Sale . & 100 || Housatonic R con g 58..1937:M-N} 113'2116% 116 Jam’l0)..../116 116 

MSSM&A lstg int gu 1926) 5-5} 97% -----.| GS FaM'lO}....}/ 9S VB4H N H & Darby oon cy 58.1918 M-N| 99%»......1107 Aug’uy!....) 2. © seece . 

Minn Un See St M : NY¥@&@Northh SeeNYCE&H | 

Mo Kan & Tex lst g 4s...1990|J-D| 97's Sale a" 97 ‘3 100 IBS YO W ref let g 48..91992 M-S| --.--. 96 | 96 May’10'....) 96 98 

24 gold 46...............g1 B-A| 82 Sale 82 BT% Regie $5,000 only......g1993 M-S| ~--000 eooeee LUD 'g J Me'UG|- 226!) cee ce eeee 
lat ext geld 6s........... t MN) .----- 102 Ol 105 INY& Put SeNYC&H 

let & Ciicacicinmnt MS} 8U S15) 31% Sl% S54/INY&@ RB See Long Island 

@en 6 f 4%6............ 13 a7 8749 YUXYHNYS& W See Krie 

St L Div ist ref g 4s....2001 eecccs ooeeee HN Y Tex & M See So Pas Co 

Dal & Wa ist & 5e...1940|M-N)*----0. 490 (10D OU Un. naff nnnee enneee Nor & South lst g 53...... 1M-N| 101 ......'101 May’10 coos O1's 
Kan C & Pac Ist g 4s...1990 90 Nort & West gen g 63..... 1931°'M-N| 123% ......1264 1265) 27123 126% 
Mo K & & lst gu g 5s... 0$'1 vem't & ext ¢6s..1934 F-A| 12242128 126 Mar’ly ---J124% 126% 
M K & OK ist gu 5s..... 06's 1075,}] New River let g 6s..... 1GSS A-O] cccsce <ccce,'438 May’10"....1 123 124% 
M K & T ot T lst gu g5s.194 «eee 10044 10545/]) W& W Ry lat oon eis. 1896 es ste vv | v3 vs4/ 3) y8 luu 
Sher 6h & bo Bt gee -1943 es----]]  BRegistered............. A-O oe ----0.| 97 "20 sntel OF... OE 
yp RE my php gh PRE 10545 Divi lstié poe aa J-J| 92‘ Sale | 92 Z's] 5) Yilg Bol 

Mo Pacific lst con ara lll 10-25 year conv reg or J-bD) 100 Sale |1U0 102% 297) yd 108% 

Poouh C & C joint 1J-D) 83 d8%) ss  Bd%| 4& lg vO 
‘ CC& T lat gu 5s......1932 J-J| 104% ...... 208 Apr’iu}....'104% 106 
Scie V & N lstgu 421989 M-N| ¥24......| 96% May’l10.... 
North inois NW 
orth See L 
Ner Doon atelan Mast bac” aoe J} 101 Sale 101 101% 32) 99% 1025 
ELSI eRE -2--.1997 Q-J| -.---. Y8'y) 99 May 39 ees.) 99 LOL 
Cen General ~~ eumbenaneee +! -F} 71 Sale | TU 14/32: 70 74 
Lerey & CV 4 L lst g 56 1926) J-d| ------ 2-2-2110 9 Maur’ud) ow .... ...ee | Begistered ........... 47 Q-F) ...... Tl | 72% Feb’10)....|| 72'9 72% 
of Mo lst ex g 48.1938] F-A 98 100%3)) St Paul-Duil Div ¢g 4s. “i998 2D) ccccce coce e-| 97 Mar’10:....) 96 G7 
"So eonsnaea gold 5s...1938|J-J nis 118 Dul Short L lst gu 58..191¢ M-S| 949 -..... oy Web’1o....| 99 yy 
8t L Ir M& Sgen con g 581931/A-O 4106 110 C B& Qooiltr4s Bee Gt Nori 
Gon con stay a18 58 19B1|A-O| ------ ------/L1] Sep '09). it ..... 2... stP& he. 6s....1923 F-A he 12@ (116 May’10)....°116 118% 
Unified & gold 48...1929 J-J 83% 36 Regiat certitio’s 1923 Q-F| 11449 ...... uy Web’10'....'117 117 
Riv & G@ Div 1st g 4s..1933|M-N 2) 84% 87%)| St Paul & Dui let 6s...-1931 CA). c.ccce cocces 117% J’ly’07|...2'1..... . 0 
erdi V I & W ist g 58.1926|M-S 102 ‘9 10234 2d 53 103% Mar10!....'/1038 103% 
MobJ & K CO lst cons & Os isss U-T | ercene crepe] VB DOC UG! yt ..... 4s. -D i ea 964 Apr’1U'..-.| 9649 974s 
Mob & Ohio new gold 6s..1927)J-D 17% 12is|] Wash Cent lst - eoeres ryt MM) Yl Y2igdun’UY. oes) eseene osneee 
lst extension gold 88.1927 -J 1749117 ef Nor gee Der Co 6a..1983| 5-3} 110 ccceee 113) Deo’s'. 2. roooee ooooes 
| par aee gold 48.......... -S 87 90 |/Nor Ry Cai See So Py) 
ontgom om Div lat s 6a1947 F-A 10849 108's||Nor Wis SeeCStP M&O 
Be L & Cairo coll g 4s..e1930)Q-F) ------ ------ sewcee eoreee Nor & Mont See N Y¥ Cent 
Guaranteed g 4s....... Bip v-J 95 96 O &W seeCCC&stL 
M &Ucolid4s See Southern hio Riv RR See Balt & O 

Mohawk & Mai SeeNYC&H Ore & Cal See So Pac Uo 

Monongahela Riv sSeeKB& VU Ore Short Line See Un Pac 

MontCent seeSt PM & M Osw & Rome SeeN YC 

Morgan’s La& IT SeeS PCo ac t Co lst g 58....1946)J-D) 105 satis 104% 104%) § 104% 108% 

Morris & Kssex See Del L& W ac of Missouri Mo Pac | 
ash Chat & St L1st7s.1913)/J-J| 108 1084108 May’l10/....'108 110%}/ Penn RR 1st real est g4s.1923)/M-N! ...... 103 103% May’10}._..'/103% 103% 
lst consoi gold 5s8...... 192s] A-u}) 1094111 |lop9 May’l0)_...)108%1104]] Consol gold 5s...........1919j)M-S) ...... ....-. 109% Jan ’UY9 iat se 

Jasper Branch Ist g 6s..1923) J-J| 115% ...... REO te eee ONT... Becoces scenes Consoi goid 4s...... oe--- LVA3IM-N| 100%, ...... loé Fev’10~ HERS, "1106 106 
McM M W & Al 1st 68..1917/) J-J| 1094a-..... 17% Mar’05). oi ...... ..2---]] Convertible g 3198....... 1912|M-N| 99% ...... V9%™ LUO! 25| Y¥lg Luz 
T&P Branch lst 6s....1917|J-J| 1094S ...... BOO Ue UM ick voccts <aceon Convertable g 3498.......1915'J-D| ¥54Sale ' 95% 95524) 95% 974 

Nash Flor & Shet See L& N Consol gold 4s .......... 1948MN 102% Saic 1U2% 102% y 1U2% lud% 

Nat Rys of Mexpr l4ks157/J-J| 94% 944%) 94% V435) 19) 93% Ht Alleg Vai gen gu g 48...1942/M-S| ...... -- eos 102% Apr’l0 _... (102% 102% 

Guar gen 48............. 1977|A-O} S¥% Sl | sys,  BY%) 7) S8% DRRBS& Bgeo ands 36) B-A) ee ea SE tag RS Dee. oy 

Natot Mex prior lien 4498.1 902361 d- DT) ccccce cocces 102% Mar'10)....' 101% 102% tng: te a ist g 4s.. V43IM-N! 00. ooo. 1U3 4g Dec’uy <_< fecha yd ek 

lst consol 48............. 1951/A-O] 83% 83%! 84 10'-.-. Bod Bay de So lst g6s...1924\3-J| 100 ......10z Jan’0d __"” 

NewH&D SeeNYNHGH U-N J RR & Can gen 438.1944/M-S| 101% 103% 103% May’10_ -=) 103% 104" 

NJJunc KR See N Y Cent Penn Co—Guar lat g 4498.1921/J-J} 103 105 1044 May’10)- i104 106 

N Y¥ Bkin& Man Bch See LI Registered. ........... GEMREID* At ‘cconce acccco 103% #ev’10 . 1... ~||105% 103% 

N ¥ Centé& H Rivg 3'9s.1997/J-J| 89 he 89 $9. 32) 88% 92 Guar 349s coli trust reg. 1937 M-$! ...... 80 | 9U4J'ne’U6 
Registered so sy bo eae 885 May’10'....) 5349 90% Guar 3498 coll tr ser B...1941 FA eeren 89% May’10 oor Soy “yl 

Deben g 4s......... se 1934| M-N| 92% 38 ¥2%q 98 | Sd 92% 95%] Tr Co certif’s gug 398-1916 M-N 6% 96% 96% May’10 _...| y64 ¥7% 
Lake Shore colig 3'98...1998/F-A! 81 sais | 804% 81 | 80. 79% 8249/] Gu 32s trctis C......... 1942} 5-D) .ccove ceeoce, YU Jan’lo — yo 90 
Registered............ -l9¥S'F-A!l 7T9y 80% 79 May’ 10 sooo! 188 80's Gu 3'9s tr ctis D......... igaals. D) iicnis teases’ UA DED OE .call cuss cae 
MISCELLANEOUS BONDS—Continued on Next ‘ine 
- Conl and Iron 
But & o— Iron s f5s....1932] ¥-D Se es Manufacturing & Industrial 
Debenture 5s.......... @IOLCIM-Sl . 3... cccce O6> POON :; =U caice coneak Allis-Chalmers 1st 58.....1936/7-J| 77% 78%] 77% 78 | 25]| 77% 84% 
Co. # & i Cogensi g 5s.- 1¥43/F-A] 951,100 | 97 May’)i|..../|} 96 98 |} Am Ag Chem letc gneceee +4 A-O 383% Sale 101% LOL] 23/100% 103 
Convertible deb g 58....1911/F-Al 96% 97 | 96% Yd 93 9649/)Am Cot O1l ext 4498....... dig 96 Sale | 96 96 1] 96 98 

Col Indu Isté& coil 5s gu..1934)F-A] 7749 78 | 78 May’10]..../| 77 82%]j/Am Hidedw L let ate ée..1919 -S} 994100 |100 May’1G)..../100 102 

Contin’talC lstst guds g.195%)F-A] ...... ...... 407% 4200°U6). ... 1]. cccce cécces Amer Ice Secur deb g 68..1925/A-O] 71% 734s) 73% May 10/.. 7 73 

Gr Riv Coal & C let g6s..1919{/A-O} ... 00. 100 [1025 Apr’Oé6}. ...|}...... -....- Am Spirits Mig lst g68..1915|M-S} 04% ..... 94 May’1U]. 94 96 

Jett & Clear C& L 1st 5s. RES ities atest et tae 107 - May’97}....|]...... ----..]] 4m Thread lst col tr 48..1919}Jd-J}] ...... ¥3 May’10 9O 93% 

Kan& HC& Clststgis.1901/J-J| 994100 105% Dec’Vs}....|}........----. var Tobacco 40-yr g 6s. =» 1944 A-O] 106% Saic |105 105% 1044 109 

Pocah Con Collier lsts i 5s.’57| J-J 3 85 | 83 83 83 G8 ic GA ick a 19S51/F-A] Tx\y sale | 73% 79g 64 Sly 

Sunday Creek Co g 58...,1944)Jd-J Nemereipee | Se ee ee goth Steei lst ext sf 5s..lv¥ze}] uv 87 86 87 B64 89% | 

Tenn Coai gen 5s8...... +». 1951/ 5-3] 101% 103 103 's Apr’ 10)..../]102 4s 104 9]] tent Leather 20-year g 68.1925)A-0] 99 Sale | 99 995, 98% 102 

Tenn Div lst ¢g 6s...., @1917/A-O] 22... 1 1u6) Apr’10}_...}|105% 107 “ons*l ‘Tobacco g 48....... 1951)F-A} ...... 79 | 79 May’10}/. 764 B3% 
Birm Div lst consol 6s..1917) J-J3}-i06  ...0 . ius Mar’10}....)|L06 107 |] Vorn Prod Ref st g5s....193:|M-N}| 94 96%) 94% Apr’1u 97 
Cah C M Co 1st gu g 68.192z/J-D] lu6 ......J1)0 Jan’Uy)....]]....0. -222.. ist 25-year sf 5s......... 1934|M-N] 94%, 96 | 95 v5 93% YGlg 
De Bar C & | Co gu g 68.1910) F-Al ..... eo e-uee-JLOO Jan‘t'}..../]100 100 usti SeoCor conv ist g 38.27 A-O]| 68° Sale | 63 69 68 74% 

Victor Fuel lst s t 5s......1953/ 3-3] 2.2... $8. | 87. Aug’09}....]]....0. .2.... E.E du Pont Powder 4 4s..1936]J-D Sale | 87 87% 8% SB 

Valron Coal &Colst g Sec1vay M-S 95% Sale } ¥4% _ Boy 9442 100 












































~ *No price Friday; latest bid andasked. aDue Jam 5 Due Feb ¢ Due May g Due J’ne hDueJ’ly KBue Aug @ DueOct »wBDueNov qDue Deo (Flaw | 
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BONDs 
N. Y. STOCK EXCHANGE 
WEEK ENDING Jonze 3 





Pennsylvania Co—(Con) 







Guar 15-25 year « 4s....1931 
Ci & Mar Ist gu ge 4'98..1935 
Cl & P gen gu g4losser A. a 
na aa 19 
Series C 3 '9s........... 14s 
Series D 3 '98........... ly 
Erie & Pitts gu g 348 B. 1940) 
pi RN RE a ee 104 
GrR& lex lst gu 2498141 
Pitts Ft W & C 1st 7s...1912 
WP Umhighsncncasesonphan 1912 
DO Fin os ds ene ehaneen A1912 
Pitts Y& Ash lst con 58.1927 
PCC&StLaua ysA...194U 
Series B guar..........1942 
Series C guar... -- 1942 
Series D 4s guar. 1945 
Geries E 34 guar g....1949 
Series F 4s guar ...... 1953 
CS8tL& P 1st con g 58.1932 
Pensacola & Atl See L & Nasi 
Peo & Kast SeeCCC& StL 
Peo & Pek Un ist g 6s....1921 
ee WRN OW... wc snadecds v1¥21 
Pere Marquctte—Ref 4is8..i955 
Ole & W Ah 08 5 ccs tosce AVS 
Vhlint & P die Gs... .....1020 
lst consol gold 5s...... 1ly3v 
Pt Huron Div ist zg 53. 1Ly3v 
Sag ‘Tusé H lstguy 48.1931 
PhiBd& W See Penn KK 
Philippine Ry 1st 3U-yr st 48°37 
Pitts Cin & St LL see Fenn Co 
Pitts Cleve & Tol SeeB&O 
Pitts Ft W & Ch See Penn Co 
Pitts McKees & Y SeeN Y Cen 
Pitts Sh & LE lstg wae 
lst consoi gold 5s8........ 1943 
Pitts & aie See B 
Rede aa & GBec.es 1397 
Reg Meret Sebandoeesoes 


Serees Cent coll g 4 boone! 
Rensselaer & Sar LD& 
Rich & Dan See South ae 
Bich & Meck See Southern 
Rio Gr West See Den & Rio Gr 
Roch & Pitts See kb KR & P 
Rome Wat& Og SeeN Y Cent 
Rutlana See Nn Y Cent 

a4 ‘kus& H See Pere Ma 
StJo& Gr isi lst g 4s...19 
‘St L& Cairo See Mob & Olio 
St L& lron Mount SeeM P 
StLM Br SeeTRRAOI StL 


3t Louis & 8 F— eng 68.1931 
General goid 5a8.......... 1931 
StL@esr RK 48..’96 

Gen 15-20yt bs ..... «i 


v2 
Southw Div _ g 68.-1947 
rycry bbnwsowe 

KC Fts & Af pou g he 

KC KstS&M re piv ives 
KC c& M KRé& B lst guds.1lyvzy 
ontnss Ch Cl1st gu 5s g.lyls 

¢ Louis So See illinois Cent 
Ls W ist g 4s ba ctfs.198y 
2d g 4s inc bond ctfs...p19sy 
ours Bite aaig at 

ray’s Pt ‘ler lst gu g 6s 1y4 
3t Paul & Dul See Nor Pacitic 
St P Minn & Man See Gt Nor 

stP & Nor Pac See Nor Pac 
StP&s’x City SeeCStPM &O 
SA&A Pass lst gu g4s...1943 
SUa&N F istsimkt g bs.iviy 
v. EF & West SeeAti Coast L 
Seloto Val d& N EK See Nor & W 
Seaboard Air Line g 4s ...15u 
Coll tr refund g 58 ...... 1vil 
Adjustment 5s ......... olv4y 
AlU-Birm 3U-yrlst g 48.e1U33 
Car Cent lst con g 48...194) 
Pla Cen & Pen 1st § 58.1913 
lst land gr extg ie-- ae 

Consvi gold 58......... 

Ga & Ala Ry lst con 5s oivas 
Ga Car & No lst gug ds 1929 
seab & Koa 1st ds....... 1926 


Sil Sp Uca & G See Ati Coast L 
Southern Pacific Co— 
Goid 4s (Cent Pac coll). «1949 


Registered .......... 41949 
20-year Conv 4s...... g1l¥2¥ 
Cent Pac ist ref gu ¢ 48194 
Registered............. 1949 


Mort guar ue 3498..41920 
Through St L lst gu 48 ’44 
G@H&SAM S&P 1s8t5s..1931 
Gila VG & N lstwu g 68.1924 
Hous E & W T lst g 58.1933 
lst guar 5s red....... 1933 
B&TC ist g ds int gu..1937 
Consoi g 6a int guar...1912 
Gen gold 48 int guar..1921 
Waco&é N W div ist z 6s’3u 
A&N W ist gu g ds....1941 
Morgan’s La & T lst 7s. 7018 
lst gold 6s.......... quod 


Period 


In@ st 








- 
33 | Range 
oso | 


Since 


mina || January } 


Ne ew York Bond Record—Concluded—Page 4 


Perios | 


1nl’ sé 





{VouL. Lxxxx 


Week's 33 | Range 
ange or $3 |  Simeoe 
Last Sale January 1 





& 


~ 
—) 


= 
ZpeZz> 


. 


‘Ma ie 06 
3 108% 105% 
-|109. May’10!....' 109” 9 i109 |} 
Mader 107% 10725 
106 ) 107% 
0}....// 93°" 838" 
eee] 84 «94 


= 
‘ 
. 


Zecca BZOUZO 


ee 


00>zZ200 





1 eee 
PUNE RD SPY Gein 








wONOOUZT 


SG APSsrucko 
ou 


«Oo 


~) 
pew ~ 
Ou 


c 
’ 


NC. 
rarer 
’ 


OYU4Z OCOOZLOmeEce 


+ : a 


“ceME idl 


a 
a 


ox 


Cee UMP ZO 





weeeee cocese ++ 5+ eeee 


ether 


< aonn sea 





89% *e 
158% 103 1062 Mey" 10 
U4 
| eeweee LUS% 105 gvan’ 10 
1104 


Ty) 

‘ee 965 ea ave’: 
119% M 

oapeue 107 Jan 09 





No of Cal guar 5682277771938 
Ore & Cai 1st guar g 58.1927 
So Pac of Cai—ts E& F.1912 
266 O0NG Gee. Cc ascntece 1912 
lst con guar g 58,.....1937 
S Pacot N Mex lst g 68..1911 
So Pac Voast 1st gu 438 g.1937 
Tex&NOsabDivlst Oat so 
Con gold Bee ce 108: 3! 


| sewess coccee 104 Mar’09 








. 
tr 
seee 


IOI cescee 101% May’ 10|. 
ie eenuse 208 * Nov’ 09 





Low High ‘Wo Low High 
OY %s May 0 wooe, V7 OY 


eee eeeeee eeeeee 


eoee/LI2 112 





105 Apr’ 10-2 His 105 








3; 90 90 
aah aan 
60 71 

wee|| V7 VI% 
a!) D5%q O7% 

ssccipiatt a 94 

--./120 124 
2 105 1U38% 
--.'| 90 Vl 
#8 00g 100% 

“94/81 85 
ee-e/(h14 117% 
77% 82% 
ete ye 
14) 88% 934 

ecee|| SU 82 
20) 763g 79%, 
7 86 88% 


&3'g 86 


seo] DVL Dite 


1))104% 104% 


----||106 106 


6| 90 95 
3 


coos 105 105% 
1/1094, 110% 


SI 9a” “ay 
119% 119% 








lvl 101 





eeweee seeees 


DVT § iT2 


a8 783 78 


cone 


Ss 








emcee saeeece 


-. 2.100% 100%, 
104 104% 


sé 
98% 106% 
+ 97% 
88 BY, 
Dlig 94 
1062 106% 


eeecee seeecee 
| Peeoece coocce 


Mich State Telep lst 5s. 
ie genst 4398.’39 M-N 
Pac Tel ist 58 ..... i037 J- ’ 

West olen en tw cur 68.1938 J-J 
Fd and real est § 4498...1950 M-N 
eoeeeee LVS 6 M-N 


| 
oe seccee 


N Y¥ Tele 


*|tewwee seeses 


101% i024 











BONDS 
N. Y. STOCK EXCHANGE 
Ws8EK ENDING JunE 3 
| 
So Pac RR 1st ref 4s_..... 1955 J- 
Southern—1st con g 5s. matt) ¥4 
Registered ............. 994 
Develop & gen 4s Ser A. 156 A 
Mob & Ohio coll tr ¢ 48..1933 M- 
Mem Div Ist.g 4'9-5s...1996 J- 
St Louis div lst g 48....1951 J 
Ala Cen R Ist g 6s...... 1918 J 
Ath & cae 1st g 4s8..... 194 a ; 
Atl & Vad lst gaan 40.580 40 A- 
Col & Greenv Ist 6s..... 16\ J 
ET Va & Ga Soon g 58..1930 J 
Con 1st gold 5s.,......1956 M 
E Ten reor lien g 58.....1938 M- 
Ga Midland 1st 3s....... a3) 
Ga Pac Ry Ist g 6s... ...1922) 
Knox & Ohio 1st « 63... 1925) 
— Bir prior lien g 5s 1945) 
Mortgage gold 4s8...... terei a: 
Rich & Dan con g 68....1915 
Deb 5s stamped........ 1927 A. 


Rich & Meck lst g 48...1948 M-N 


So Car & Ga lst g 5s....1919 


Virginia Mid ser C és.. 19145 M-S 
1f 


Series D 4-53 


OTTO Fela docccccceccs 1926 M-S 
General 5a............. 1936 M-N 
Guar stamped....... 1936 M- 


WU & W istecy gu eet sot A 
v14) 


West N © lst con g 6s.. 


S&NAia See lL&> 
ue Internat lst g 5s 1955 J-J 
‘erA of St L. lstg $3 -i0ee A-O 


lst con gold 5s8....1894 


Gen refund sf g 48...... 1953 J-J 
St L M Bge Ter gu g 53.1930/A-O 
Tex@NO SeeSoPacCo | 
ig - Pac 1st gold 58.....2000 J-D 


ld ine UO ann agencee 
ea B L Ist 


jeeeecessees 


Kan & M Ist gu g 48....1990 A-O 
Tol P & W lst oll 4a... 
TolSt L& W prlien g3'4s. O25 4-4 -J 


50-year gold 48..........1950) 


tr 4s g Ser oof 1917 PA 


Tor Ham & Buff lat h1946 J-D, 
U ister & Del 1st con & ~ 1928 J-D, 
lst refund g 4s....... 1952 A- 


Un Pac RR& | gr g 40...1947'¢- “J 


Registe 


V andalia consol ¢ 4s 


+---1955 
era Cruz &P lat gu dis 19s4 J-J| 
Ver Val Ind & W 
Virginia Mid See south: Ry 
Va & Southw’t let gu 58.2003 J-J 
Vy cons cr pi Vbec----1¥ay eo. 1D 
«yy aL anesiall 
W old Bonn 221988 F-A 


papeamnne | series B .....1939 
ist hen sgup sfdg vn 1921 
lst. lien 50 yr g term 4s ety 
lst ref and ext g4s .... 

Det & Ch Ext latg éav21941 


Des Moin Div Ist g 48..1939 J 
Om Div ist g 3498....... 1941 A- 
Tol & Ch Div lst g 48...1941 M-S 
Wab Pitts Term lst g 48.1954 sD 


Trust Co certfs...........2... --- 
za gold 48............ ---- 1954 ib 
Trust Cocertis..............! -<-.| 


Warren See Dei Lac & West 
Wash Cent See Nor Pac 

| Wash O&W See Southern 
Wash Termi 1st gu 5 '98..1945, 
West Maryland lst g 48...1952 


Gen & conv ¢£ 4s ........ 1952 
Trust Co certfs............. 


W Va Cent & P lst g 68 1911 J 
West N ¥ & Pa lst g 58..1937 


Gen gold 48.............. 1943 


Income 58............ --41943) ned 
} NoCar See South K 
poet's $i LE lst £ 58...1926 A-O 

i 58..1928 J-J) 
Exten & Imp gold 58...1930, F-A, 
BR 1st consol 4s.... .... 1949. 
20-year equip s f 5s ...1922! J-Jd 


Div lst goX 


Wilkes & East See Erie 
Wil & Sioux F SeeStPM&™M 


Wis Cent 50-yr lst gen 48 1949 J-J 
Sup& Duldiv& term lst 4s8’s¢ | MN 


Teiegraph and Teiephone 


aan Sete S28 Goel & os 1808 iy 2 


Convertibie 4s8.......... -1936 


Conv 4s, Series 





mZeuoecccumoc au 


=. 
cS) 





BO tien On en Oy 


‘| Low Hian| No Low Hianr 


94% 944/109 94 57% 
195 105%!) 21104 .111% 








814% May’l0}....) 50% 57 
BE COB "UGlccce condes ensece 
Ze? Soe lcnce locked: bseece 
J’NO’UG).000'| woees o---e0 
109 J’ne’0)! | negsn sabbee 

110 Feb’10}....:110 110 
112 May’10j.....111%114% 

106 . Feb’*y)....) 106 106 
GD.” FeOP Gale cas! secnec pceseo 
112% Apr’16).... 112% 113% 
ty yeu. 2\-- e ¢ SAE 1145 


Rae A Sie ne deewee.cée 
fe >| eee 
106% Apr’10!.... LUG 4 1U6% 
105% May’10'.... 105 1lU7% 
75 Ocr "08 gabe einhentianti<e 


491107 Deo’)... 22.2. e.ce 








87 
9175-4) 91% vs | Bs A 











ROUCCEME 





73% 
ivd™ 10U2 1005 Nov’v9 _...! 
| )\1U9% May’10) basoaf iu9 < 110% 
| 92 Mar’1 


| 34 Feb’07| ea 


' 99 Deo’vds 


1924 ra 


91 Feb’10).... “i 91 


bd 91 
106% May’ sae “tee lu64s 
108 106% Sep ’0% 


p ecco 
107% Apr’t0}.. Seen -SuIK i074 
112 May 10/....412 11% 
27% May’10)....|| 97 
109 May’10'.... 109 109% 


4 Sale |110 110 «109 133% 


70 Mar’10)....'/ 70 


Nov’04\....!!....0- soe 


sengee s 06 
i109 109%4'103 May.i0 oeee, 107% 112% 
112 sep” Velen] arate qeszee 


ogggedl ecee --/ 104% May'l Q'---.| Bia 104% 


v4y Mar'ly' ,eeee) 90S vay 
pr’ 10 jeees| 92 83% 

May’10!. esos) 38 bs 

39% May’10'....'| 78% 8 

84% May’ 10! seen! 83% so 

vO, Mar 10 


90 
106 Sau "10!--77 106 108 


86 Oct’U 
101 wale |e (101 101% 74) ue id2”” 


3 
o 


10u 4 1UL's 


4s 
102% Sule 1028 ius 'v76 iz 116% 


96's 96's 85 YG US's 
v4% 94% 20° 94% 984 
‘113% ira | 6 113% 117 


110 111% 111" May"10..... 1109 1137 
¥3 Sale| 925 D3 . 


> 93's 21, 92 94% 
Jan’uy seen terete cenee ° 


“it 1107 4s Dee’ug kl tone lp st 


ee: , Fe RR 
96 


‘96 Apr’ #8 cores 96 


| 


Llu Oct 09... 


49 97 | 98 May’l10l..)) v7 8% 
10Y4110 (109% 1U9%) 10/9 113% 
td 100% lvl | 8 100 1034 


JuUu Dec'Ov 


ae 101% a0f Nees 10'2°7" 1Ui eo 


Mar’lv!....)) vv 
605 it 172 66's ite 
1lu7% Mar’10 .... lu7 4s 1u7 


37 YS '87! 37 54 
44a May’10 0.) 4 11ds 
| 4% 12% 
| 
| 
ae F, 10 ....'| 8B 90% 
445 9) 54 86% 


| 
71% Feb: a 
Apr’10 ve 681g Tas 


ez, ie % YZ 


'104%, Feb’ 10, im 104% 104% 
104 Jan‘10...)104 Lud 





vv May’10'"-**) vg vy 
8L Mayi0_...)) 32 37 


eee SOS See cacece 


! 


90% Yl | 27) 90 95 


| 90 MATER cove 90 94 


90% ac 10) 90 


93 
99 101l 231) x4 1064 


9349 98a! Li v9 
| 96% 97% 160) 96% YY 
| 96% 97 | 27] V6 O¥% 


oY 99y 8) U9 at Po 


9643 Y¥64 May’10..../| 9d 4 
100% 102 100% iui!" 12 100% 102% 








Manutacturing & Industria: 
Gen Electric deb g strates (4; 

10-yr g deb 58............ la 
Int Paper Co lst con g 6s. iyis 

Consol conv sf g 5s,....1935 
Int St Pump lstsf ds....1929 
Lackaw Steel ist g 58....192% 
Nat Enam & Stpg ist 5s8..1y2v 
N ¥ Air srake i18t conv 68°28 
Ry Steel Spgs ists tf 58...1921 
Republi &5 lst & coltr 53.1934 


= net & P ist si 6s..193u) 


ut s yen Co stdeb g6s..1913 


y 8s oeeuly & I conv deb g5s’24] J- 
Ret lst stg 68.1931] J-J 

Us Rubber 10-yr coli tr 6s.’18} J-D 
Us Steel Co coup .41963/M-N 
st _8110-60 yr 8. (reg ..d1965|/M-N 











--2-]] 95% 100 














a 104% 
103° 105% 
G{JL03 % 105%, 





MISCELLAN EOUS BON Ds—Conciuded. 





Manufacturing & Industrial 


Va-Car Chem <7 16-yr 58 1923 


Westinghouse E & tislis ’31 
Miscellaneous 


Adams Ex coi tr g 48......1943 


Armour &Co lstreai est 4 ya’sy 


Bush Terminal lst 48n 00 BBE 


Caomsol 58 ...ccecesecedccoe 


Chic Jo & =t Yara col g 58.1915 


Det M & M ldgr incomes..1911 


instat for Irrig Wks Ass 1943 
Int Mercan Marine 4498..1922 
pas Navigation ists f 58.192» 

peg Loh ship & D Diésdl¥yu 
N Y¥ Dock 50-yr 1st g 48..1951 


Providence sec deb 48....1957 


Provident Loan Soc 4498.1921 
3% Yuba Wat Co con g 6s..1923 
Wash Water Pow ist 5s..1939' j- : 


7 Beret re 


ZPupOZOecuorn &O 


2547 








a3 






981g 98%) 42/1 96% 100 
83% 88%] 16] 87% 93 


93 May’10}....]] 92 93% 
9) 915%) <i] Bl‘ V4 
8844 Mar’10]....]] 884% 89 
98 Apr’l0}....j] 9649 98 
100) Jam’US}. 2H 2.22. cc cece 
40 Jan’10}.... 
9719 Mar’10]....1) 96's 93 
64 66 37q 63 71s 
31 May’1iC}..../] 80 83 
95 .Dec’OY}. ...1]...... ....<0 
939 Mar’10}....1) 9343 94 
90 *10)....1 90 90 
vd J’ 09 «eeel,- «eee 2 cceeee 
12 SLY’ O44. LB nce woe: 





1 
101 Feb’1uj} ...8101 ivi 











~~ * Nopricé Friday; latést bid and asked this week. 6 Due Pe » @ Due Apr ¢Due May yy gDue J’ne h Due J’ly kDue Aug oDue Oct p Due Nov sQption Sale | 





CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weeklv and Yearly 





































































































—— — 
STOCK \—HIGHEST ANL LOWES SALE PRICES Sates STOCKS ange .0: tanze jor Previous Y¥ sar 
exmnp of the CHICAGO STOCK Year 1910 CEwOY, 
Saturday Monday Tues Ww Thursday Friday Week EXCHANGE —_ 
May 28. May 30. May 31. June 1, June 2. June 3. Shares Loues. Highes: LADS Htqnes 
' ' Rai'roads 
H H *170 185 |*170 185 Last Sale\i85 Mch’l0} ..../Chicago City Ry..-..100] 185 Mch .| 185 Mch «jj 180 Mch/ 190 Feb 
; ; *2 3 *2 3 Last Sale|2 May’l0| ...-|Chicago & Uak vrais ae 2 May:5 vlg Jan lig Oct 4 Jan 
' ' *5 Sle} *5 5le Last Sale\5 May’l0} .... 20 iDO: scéhsneon 5 May25 719 Jan 7 5 Oct 15 Jan 
H H *70 80 | *70 80 Last Sale\77 May’l0| ..--.jChic Rys part ctf ° eX ---| 67 May.5} 109 Jan 3 97’g Dec | 119!2 J‘ly 
; . 17 17 *16 17lo} 1512 16lo} 16 16 271/Chic Rys part ctf * 2”... 14 May23; 36 Jan . ‘ Dec 4534 Jan 
' ; *8 10 *8 10 Last Sale\8 May’10} ....jChic Rys part ctf a 8 May26 16 Jan 1¢ 10io Dec 30 Jan 
; ' *4 6 *4 6 Last Sale|3 May’l0| ...-/Chic Rys part ctf ‘ 333 3 May24 WgJan 6 8 Dec] 13leJan 
: - *2l5 234) *2lg 23] Last Sale|25g May’l0| ....j/Chicago Subway... . 1 2lo Apr 18 5 Jan 1b 3l4 Dec} 2914 Jan 
: . *24 26 *24 26 Last Sale\26 May’10] ....j/Kans City Ry & Li=100 26 Mayis; 39 Jan 30 Dec 52 J’ly 
' ' *72 76 *72 76 Last Sale\i6!2 May’l0} .... te. eee 10 69 Feb f7 773; Mech 30 78 Dec 8tlo May 
$ H *15 18 *16 18 Last Sale\19 May’l0}  .... Metropol Ws idiev 222100 16 Jan 14 19 Maylo 15ig Sep 1¥lp Dec 
. ; 55 55 *52)0 56 *53 55 52 5219 4i DO ME ob btin owe 51 Feb 7 58 Mayl6 47 Jan 59 Dec 
‘ ' *15 17 *15 17 716° 17 15 1 100] Northwestern Klev---100 15 Apr 1] 18!2 Mavl7 17 Nov] 25 May 
; : 53: 54 53 63 | *51 63 | *50 54 S08). UO . DIB us. cckied 53 ay3l Mayzl 63 Jan| 73 May 
: : #55 58 551g 56 | *55 56 55 55le 155] South Side Wisvated 100 50le Feb 58s Apr 25 60 Jan 61 May 
’ ’ Vlg Oly 9 9 91g 834 87 140|Streets W Stabile C L.100 8ip May25| E4%g3Jan 3 2915 Apr| 54l- Dec 
H ' 50 *48 54 49 49 *48 50 55 De ‘WO cassae 00} 45 May27| 104 Jan 6 97 Feb/ 103 Dec 
' 
' ' 
' ' Miscellaneous 
a ‘ 97g «97g 93, 934 93g 91g 91g} 280|American Can Scisooriine -1 00 9 Apr2s] 135gJan 10 773 Jan | 15!4 Nov 
B H 7314 7314] 70 70 7034 703;} 70 70 320 0. | O0UR cw tatend 00 70 J’ne 1} 82 Jan 4 7134 Jano 86 J’ne 
DM : ¥*240 250 |*240 250 ¢t Sale}250 May’ld0| ...-|/Amer 18 Wadiator=-100 240 Apr25| 250 May 6/| 200 Jan | ~25!4 Oct 
c ' 13134 132 |*12814 132 |*131 135 |*130 135 30} Do GR a 100) 130 Jan 26] 135 Apr 4/| 126 Jan | 182 J’iv 
8 : 8234 823, 82 821,| 80 82 7915 80 710 — Shippuildlag 22100 ia Feb 7} 84ls Maylé 54's Apr Slig Dec 
bi ‘ lili _...]#110 112 |*109 112 110% 11014 10 OG s «+ wininc an April} 112 Jan 11}} 101 Feb| 112 Sep 
= ‘ 13dig 1361g]/*135 135 13434 13434) *131 133 100 Auer Telep & Teleg..._- 133% May: | 142lg Mch 139 Aug] 145 Nov 
S H RE cer aie (598 Tae t Sale|s June’09| ....|Booth (A) & Co... 0! Reorder else pheaenea ig J ne 1 Jan 
< “ae SARS Sipe Bar ee a Last Sale|'4 June’0G! aacot: DG D8 .«-ciscnn We liiendodbeadl dbakslixduakd lg May 5 van 
cat Es ROG spat lPanae | Se Last Sak|38  May’ld} ...- ‘ey isheries com....| 33 Feo 4| 303%Jan 5|| 10 May| 40 Dec 
3) = 63 64 | 69 6012} 60 60 | 58 58 Sh. DO Olin soos sendes £8 J’ne 3} 74 Jan 4/| 48 J’ne| 75!2 Dec 
* *458 50 *48 50 Last Sale| 50 May’l0} ....|Cal & Chie Canali & D.100} 50 Jan li] 55 Feb17 SliyJan} 58 Apr 
Bb 4 *1 Mg *1 lig} Last Sale|l Apr’l10| ....!Chic nd g & Malt’g.... 1 Feb 4 1 Feb 4 1 Apr 1 Apr 
| < *2 . oe 140 Ga. TEE: once) | rete cos atias lcocadngnsonalnstbisasgond 23 Apr| 2l2 Nov 
tal = 4l1ls 4it2 40 40 40 40 39 3912} 405)/Chic neumatic Tool.100; 38g Jan 20) 47 Feb 11 20 Mch| 42 Dec 
< re) 120. 120 | 1183, 119 | 118% 11834/*117 118 85 oe Telephone...100} 110 Mayl7| 137 Jan 4/| 127 Jan| 140 Sep 
= 5 adm chest «obs npon| : ARO SICIIA, MEDUCIED: <ciceidl ioe Dadi ph divine sii oncstihn d¢tvcsbbaeeasedll 4450 -h0dinfiesesom as 
| & *148 150 “1#148 150 |*148 150 {148 148 36/Chic Titie & Trust. ~-100 14219 Jan 21 “j63" “Meh 10 “1i7 Jan | 152 Oct 
re) = 113 113ts] 113 113 | 112l2 1121-] 1121p 1121» 197};Commonw’th-Edison.100} 112 Mayll| 12l!2 Jan 11}| 107 Jan | 12i!oJ’ly 
= ' Bucg dp af coca cane]: ORM SL caked Ge IE eg lly Jan 26} 2 Jam 13})---______.| J Sei a0 
< : 16 16. | --.. ..-.] 1Slg 15g] F14 16 35|Corn Prod Rei Cocom...| 15 May <} 22%Jan ¢%|| 17!g Feb| | 25'g Aug 
fo] : add ale aces: thie e\/9lg =Apr’lo}) .... Do ao pref....| 79144 Apr 7] 82 Feb ‘+ 70\4 Mch|  88lo May 
& ' *98 99ie} YS8i2 Q8%g| *95 99 5 9815 35: | Diamond Match. ....100 Y8lop Mchli} 127 -an 6/| 117 Jan | 1303, Aug 
ra H 77 78le} 71 75lo| 72l2 78 721 78 1,177|[Minois Brick........ 100} 70 May: 91 Mch2> 38 Jan] § 88lp Dec 
~ : ES. shack SOO: ‘seni ¢ Salc}!314 Mch’10| ....|Masonic Tempie........| 43l2 Mch 46 Jan { 43 Jan 47 Sep 
’ ' 5914 59le} 571g 58lo} 571g 57l2g) 58 58 270|McCrum-Howell Co..100} 40 Mch!7| 60°s May2é// ..-.-..- | Lie anh einay 
H H 99lo 993) 99 99 | *97l2 99 98 98 90]. Do. pref. aon«-| 98: S'RO 3}. WR, Avr. 20}i....2....}1.... Ee 
. : scat “dieinial dame: - Ginbibe Last Sale|2'g June’09} ....|Milw & a aay Brewing----|_...--. PN RRS AEE Spas SUA | t REE OE FSR 
‘ H lass re | Last Sale|20 Nov’09}  .... BP sina 6 6th naid dhnn ti nn atin eedon eke thls avgtitipe 20 Nov “3i J’ ne 
’ ’ *107 10712/*105 107 |*106 108 | 105 105 5 National ‘Biseuit2-—22100 103 May :| 115 Jan 7 977g Jan | 11914 Sep 
: 12210 12210] 122 122 12214 123 |*122 123 <9 Do ala ~-<-e2e--100} 121 Mch28} 125 Jan 18|| 118144 Feb} 130 Sep 
. ; 10812 109 108 108 107!2 10753|*107 109 130] Nation piace: me Feb 24] 11514 Mch23 82 Jan | 108!l2 Dec 
’ ’ *118 119 119 119 [*117 119 |*120le 121 20 Do ref_........100} 112 Fen10} 121 Mch3.|/ 110 Jan] 124 Nov 
. H 10712 108 10614 10614} 106%4 10534] 10412 105 167] People’ . Gas L&Coke.100} 1041p J’ne 3] 1153%;J.n 3/} 102 Jan | 1197s Aug 
: ' eG Gee rps Ay Se eae sp RE RG FS Re ak 1p'Feb Mch 
H H 159 1 157 15814] 154 156!9] 149 15512] 2,435 Sears- Roebuck com.-100 148 Feb 7| 166le Aprl4 55 Jan | 169l2 Dec 
7 ‘ *120lo 121 [*120 121 Last Salej121 May’l jth Do peas eo wemain « 119 May 6} 122 Mchi4jj 101 Jan | 12133 Oct 
° - 10512 10534] 105 1055s} 105 105%g] 10433 105!s/ 1,042 7 & aiasoee es 101lo Jan 25) 1095gJan 8j/ 10U0!o Jan | 11414 Aug 
$ $ beoe seek sase sane) LO. Bele Feb’09} ...- TR Oe ee ee ee 6 Febj' 20 Jan 
’ ’ seco 181 |*. 181 Last Sale}i83 May’l0} .... The ‘Quaker Oats Co_-100 162 Jan i3 186 Feb .9j} 119 Jan} 162 Deo 
; : 10412 104le 104i, — ---- «---} 10414 10414) 108} Do pref_........100] 103 May 2] 106. Jan 6 98lo Jan | 105 Dec 
H $ *6lg 7 6 *6 6l2 140| Unit Box Bd & P Go_100} 514 Apr2s| 15%Jan © dg Feb 15g Mch 
' ' aside 1 seliheedl ----| ast Sale|7%4 Apr’09)  -... ES RS ERRR ARS ARG. ae DC IEE 3385 Mch Ve Jan 
: : *15 18 '*i15 Is Last Sale\17  May’l0| ....|Western Stone___.-_- 100 léie Jan" ~2’g Apr i 15 Feb! 25 Mch 
= —— 
. o o 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Ousiand- | Surplus Dividena Record 
CHICAGO STOCK dnier- Price W cek’: B’ds Range NAME ing and 
EXCHANGE est Friday Range or |Soid Sor Stock Profsis In in |Pei-, Las! Paid 
Week ending June 3 Lertod June 3 Lasi Scie Year 1910 t T 1908 |} 1909 % 
. Bic Ask| Low High| No. |\\Low High} Calumet National...../| $100,000 $42,487 6 6 An |Dec 09,6 
Amer Strawb’d ist 6s.1911/F - A] .... ...-| 9934 Mchb‘lU/-... 993, |] Chicago City..........] 500,000} 206,844} 10 10 J-J Jan ‘10,5 
Armour & Co 4 4%s...1939]J - Dj] -... -... 9134 May’10}_.-.-. 915g 94lo]]Commercial National__/z7,000,000} 3,639,995) w12 ull Q-J |Apr °10,2 
Aurora Eigin&Chic 5.1941]A - O}] .... ..2-] -.-- woe-|----]] --.. -.-- |} Continentai Nationai__| 9,000,000] 5,329,99s 8 8 |Q-J |Apr ‘10, 2t2 
Cal & So Chic Ry Co Corn Exchange Nationai} 3,000,000} 5,387,064) 12 12 Apr ‘10, 
INE. 0 Ea cansnansateneie © AL cece senate PaOOH...- | -uan conn ees eke 200,000 26,110 6 9 |A-OjApr ‘10, 5 
Cass Av & FG (St L) 5s ‘12]J - J} ---. = 7lee} 1Ollg Oct’O9]_.--]]} -... ..--]] Drovers’ Dep National_ 600,000 408,157 94%} 10 | QJ {Apr ‘10. 21g 
Chic Board of Trade 4s1927|J - bj] -...  -...| 100 May’07/...-]]/  ... -... [| Englewood State... 200,000 $2,820 6 6 Q-J |Apr ‘10, 1l2 
Chicago City Ry 5s_..1927|F - A] 102 Sale 102 10233 102 10314 ]] First National... ._ 10,000,000]/o 1032020 12 12s |Q-M/ Mech 31°10, 3u 
Chic Consoi Br & Mit 6s_ ‘fe eats Se ee eee | wl Englewood -—~ 150,000 169,99} 10 10 |}Q-M/Mch31’10, Lig 
Chic Consoi Trac 4 %s 1939]) - Lit céum, cecnl 2 eee --.. ---- |] Foreman Bros B k’g 1,000,009 507,944] Privjate Bajnk t REE SEs 
Chic Auditorium ist5s1929|F - Aj .... ....| 9634 Jan’Ui|...<)]/-.... .... }] Fort Dearborn National 1,000,000 411,718 8 8 | QJ /Apr ‘10,2 
Ceres (oe ee Oe Ot ee  etegian nell cess wom oHamilton National... £00,000 (w) 5 5 J-J |Dec31’09, 21g 
Chic Jc RR 1st M g 58.1945) M- S| 2. 2222] 94le =Dee’v¥}_.--]] ..-. -... ]] Hibernian B’k’g Ass‘a__| 1,500,000 846,775 8 8 | QV /Apr ‘10, 2 
Chic No shore Elec 6s.1912]/A - Oj] ....  ....] 87 Feb*06j...-/] .... .... Kaspar State Bank... 200,000 123,181} -10 10 +} J-J jJan ‘10, 20 
Chic Pne Tool 1st 5s- o1 881 J - J] t87 8812] 87 87 lj} 8414 8738,}] La Salle St Natiomal ..| 1,000,000} 250,000|/Beg. bijus. Maly’10/V.90, p.1277 
+ ig "ge ae ee 1927}% - A] ¥75g 98 9712 971s 2 S 101 Live Stock Exch'ge Nat} 1,250,000 471,992)10+2 10 [Q-M|Meh31’'10 2ig 
Chic Rys 4-5s series od A-O]} 85 --..| 9334 May’l0j..-. 9334 v5lg]] Monroe National...... 300,000 64,671 4 4 Q-FiMny ‘10.1 
Chic ys 4-5s series “B’'|J -D] 77 Sale 77 77a} «15 76 48686 Nat Bank of Republic._] 2,000,00uU] 1,238,632 8 8 |QJ|Apr ‘10,2 
Chic Rys 4-5s series “C’ |F - A] .... 90 901g Mch 10/..-- 901g 91 oNational City_......-]| 1,500,000 354,249 3 6 QJ jApr 10, lig 
Chic Rys coll 6s...1913/F - A] 97/2 Sale 9712 9712 971g 1011g |} National Produce. _.... 250,000 TTB cone 3 | QJ Apr ‘10,1 
Chic Rys Fund 6s_.1913/# - AJ] 2.2. 2222] 11le July’09}.... ---- || North Avenue State__. 200,000 69,631 2% 54} QJ |Apr °10, lig 
Chic Rys Tem Ctfs ist 5s]_... 2 ait besnk: Ce SOWA. wen 100!g 1003, |] North Side State Sav’gs 50,000 23,681 6 6 |QJ/Apr ‘10, llg 
Chic 8 1 & P RR 4s..2002)M- Ni... 022e] | (66le Aug’U8}-.-- -<-- oo-- |] North West State..... 200,000 13,022] 2... | eene | Q-d |'Apr ‘10, 1 
Collat trust g 5s-.-1913)/M- 5} -.-. -...] 66l2 July’U8/--.-/) _... .... |] People’s Stk Yds State- 300,000 93,699] .--- | ene. | Q-J |Apr ‘10, 21g 
Chic Telephone 5s_...1923}J - DD] .... 102le} 103 Apr’lOj_.--]/ 103 10314 j] Prairie National....... 250,000 a ES ES EN NEY ee 
Commonw-Edison 5s.1943|)M- 5S} lul7g Sale | 1017g 102t4} 12]| 1017 1027, jj Prairie State_.___ ciitine 500,000 66,11¥ 8 6 |Q-M/Mchs1'10 llg 
Chic Edison deb 6s.1913]J - Jj .... ..-.| 100 J’meO8}....}]] ....  ... Seoustty Exchange... 250,000 12,763 2 None |..--|Jan ‘08, 
ist g 5s..._July 1926/A - O} .... 100 100) =Apr’lO}_.-.]] 100 10012 }] Security ............- 300,000 181,113]. .... 144})----|Mn31'10,1Llp 
Debenture 5s.._.1920)M- Sj} .... ....] 1005g Aug’0Yj_.-.]] .... .... |] South Dasca gO ee 200,000 83, 6 6 —JjApr ‘10, 
Commonw Elect 5sb1943]W- S} .... 102 | 10134 May’l0}..--]] 10154 1023, |] South Side State..--.- 200,000 8.144] Beg. bjus Sep/t.’09|V. 89, p. 817 
Illinois ‘Tunnel 5s....1928]J - D} ..-. ....] 80 Dee’08}]_.--]) .... -... }] State Bank of aneer 1,500,000] 1,683,075} 11 12 10,3 
Kan City Ry & —, Stock Yards Savings... 250,000 185,511 7 8 |Q-M|Mch31°10,2 
Co 5s. rag 913)MW-N} 2. 0 -2--] 96g Deo’ Oy}....}) ... -.-- ]}] Union Bank of Chicago. 200,000 42,688 6 6 |IM-N|May ‘10, 3 
Knick’b’ker ice 1st 5s. ion A-O} .... 100 06 Mech‘09]....}] .... ....}] Wendeli State... .... 50,000 8,138 6 None |Q-M/Dec31’08, 11g 
Lake “8 ersten Ss...1928]J - Jift.... 80 80 May’l0/.... 80 American Trust & Savs_| 3,000,000 291,262 8 6 Q-J |July ’09, 2 
Inco Bagneno-- 1GRS Feb | .... ..--] 16 May’05j_...j]} .... .... |] Central Trust Co of Ill..| 2,000,000 18, 7 7 |QJ {Apr ‘10, 1% 
Metr W Side E Chicago Sav Bk & Tr...| 500,000 111,772 1% 6 Q-J |Apr ‘10, 2 
ist  cuaticnc tea fk - A} 80lg Sale 80 801g 6 80 84 Chicago Title & Trust. 5,000,000] 71,319,160 6 6 Q-J |Apr ‘10, 2 
Extension g 48....1938/J - J} .... 80 80 May’l10}.... 80 80 Citizens Trust & Savings 50,000 6,224 4 4 |A-O/Apr9,’10,3 
Morris & Co. 4%....1939]J - J} ..-. -...]| 89lgMay’l9/.... 8912 934 jj Colonia! Trust & Savings} 600,000 513,288] 8+2 | 8+2 |Q-J |Apr ‘10, 2l 
North West El 1st 4s_.1911/M- S} 94ig 9412} 94 94 9334 9614 |] Drovers’ Trust &Savings 200,000 106,342 7% 8 |QvJ Apr ‘10,2 
No W G-L & Coke Co 5s'28/Q- M/ .... ....] 99 Apr’lOj...- 99 99 Farwell Trust Co.....-} 1,500,000} 228,900} .... 3 |QJ/Apz 10, Lig 
Ogden Gas 5s...-...1945/) "-N] v4 94 94 92l2 961; }] First Trust & Savin 2,500,000}02,784,677] -... 15 |Q-M/|Mch31’ 10, a 
Pearsons-Taft 5s.....1916|J =D] 991g ....] 1003g Mch’09}_.-.. .-- «--- || Guarantee Trust & Sav. 200,000 5,245|Incorp jorated |1908/ V.87, p.1138 
Se ee eee | ee a eee Se ee 9612 96lp arris Trust & Savings} 1,250,000] 1,370,462 6 9% Apr ’10, 21 
4.60s Series E.........|M-+N] 97 weoet 97 Feo.lolu... 97 97 Illinois Trust & Savings} 5,000,000} 8,297,282}16+4 |16+4 q |May 20°10, 
4.80s Series F_..... M-N] 98lg ....] 98lo Mch’l0}..-. 981g 98lo1} Kenwood Trust & Savgs} 200,000 58,006 6 6%) Q-J |Apr °10, 1% 
Peo Gas L & C 18t 68_1943/A - O} .... ..-.] 12184 May’0¥}....]] _... .... |] LakeView Trust&Sa 200,000 41,100) Ale 5 |QvVjApr ‘10, lly 
perenne ¢ 5s...-1947}/Me- S} .... 10310] 10234 May’ lu ----|]| 10234 10314 |] Merchants’ Loan&Tr 3,000,000] 5,558,20c] 12 12 |Qw {Apr ‘10,3 
Chic Gas C 1st 5s1937}J = J} 22. 2-2] 103 Apr’lO}_-..]] 103 10412 ]] MetropolitanTrust &Sav 750,000 £05,991 6 6 |Q-J|Apr ‘10, lig 
Consum Gas ist 5s.1936]J - D} .... 2...) 102 Meh’l ----]] 102 102129 }]] Northern Trust Co... .} 1,500,000} 2,236,860) 8 8 Q-J |Apr ‘10, 2 
Mut’l Fuel Gas 1st5s1947)|M-N] ....  ...] 101le Dec’U9}_...]] -.._ ~.-- || North-Western Tr&Sav 200,000 61,782 6 6 | JJ jJan ‘10,3 
South Side Elev 44s_1924]J - J] t92le 923) 9215 Q2lo 92 94 Pullman Trust & Savgs. 500,000} 220,217 8 8 |Q-J jJuly 10,2 
Swift & Co 1st ¢ 5s__.1914}]J - Jj 100 ---.| 100 May’l0}....}] 100 1007s |] Sheridan Tr & Sav Bank 200,000 23,437|Beg bjus J’ly|12 ‘0/9 V.89,p.141 
Union El (Loop) 5s..1945/A - O} .... Apr’luj....]] 88 88 Stockmen’s Trust & Sav} 200,000 31,474 5 5 | J-J |Jan ‘10, “ 
Union Pacific conv 4s_1911);W-N} .... 2...] 114 Nov’04}.... ~--- «---}}] Union Trust ~-.----]| 1,200,000} 1,092,087 8 |k8+2 i Mech 31°10, 
United Box Board col 63°26].....] .... 75 70 Apr’l0}.... 7 1] Western Trus; & Savin 1,000,000 282 6 6 J|Apr °10, lig 
General mtge 6s Peg Je J} sc2. 70 80 Nov’09}_...]] .... --- |] West Side Tr&éSav Ban 200,000 90,052) Began | businejss Sept 5 1908 
Western Stone Co 58.__.1909]4 - O 85le July’08}....]] __.. -...}]/ Woodlawn Tr&SavBan«| 200,000 48,248} 6 Q-J |Apr ‘10,2 
Note.—Accrued ok om must! he added tolall Chicago bh'ond {| trices. 





























*Bid and asked prices; no saies rere made on this day. 


1Mch. 29 (close of business) for national beak ie aad ri 30 (opening of business) for State 

pra 10. s re fiend tem? ia Q swith =F nF v4 is OE ry" addition the van ral at ot 43 4%. se came hig md First Trust. & Sav ie 

oApr.4’ 10. vidends ar. pa ex ymen n e equivale ° 
t Dec 3 900. u Stock increased in 1909. ein additioa the equivalvns of 1% came from F Trust & Sav. Bank. ton National 


1 
Bank absorbed by the National City bank. V.-90,+p. 538.- 2 Capital increased to $8,000,000. See V. 90, p. 599. 











BOSTON STOCK EXCHANGE—Stock Record, Daily. Weekly and Yearly 
























































car 
Sales STOCKS Range Since Jan. 1 teange Jor Previous ¥ 
SHARE PRICES—NOT PKR CENTUM PRICES one B osTOn” So Ox (1908) 
Week 
Saturday Monday 1 at Wednesday | Thursday Friday van Highest 
May 28. May 30. May 3 June 1 June 2 June 3 Shares Lowes: Lowen 
Rate ‘ne 3] 12% d 25lg Oct 
' *106%4 107 | 103% 10335]*1043, 10453} 102 102 130/Atch Top & bar Fe. -100 198 zne 3 ae jan . oS, ; oa hy Saad 
: *1011g 102%} 101 101%|*100% 101%9/*100'4 1014) 10), Do pref. ..-....100) 181 J. 234° Jan 1v}| 225 Jan | 239y Apr 
' 22 * 999 2211 22119] 222 222 | 222 2221s)  91/ Boston & Albany __-.100/z221!o J’ne 1 reeks 7 bil igdte Jan: | 135. Deo 
' 2 1 to} 128 138 45| Boston Elevated_....100] 125 Apr iz 13 4van = br Mch 
: 128 12816 12713 1 12712 *127!lo Hr 2 215 31| Boston & Lowell -_100] 215 Mayis| 227 Feb 4 22312 — as Nov 
‘ "136 186 Lriddle 1341 iSdle 1 13419] 1341 i3at | 45/Boston & Maine____~ 100 713412 J’ne 1] 152 Feb =|} 1322 el ie 
: 136 186 "|ei34ts 13H.) 13d Saiz|295 “May 16 Boston & Providence.100| 295 Mayiz| 298 Jan z0|| 295 Sep ! 
: “aa “ett te — “as | aa 15 Jan ly} 16 Jan 3} 114 Jan{ 22 Feb 
‘ : sis 16 is 15 15 15 | *15 306| Boston — El Cos. = Feb 3} 76 Apr 7 60le Jan 77\2 Nov 
74 Taig O74 tig] Lax Bolei7ilg May'l0) -..-| , Do ise t 8 Mch i| 10 Jan 7|| 10° May| 141g Mch 
; *.... 10!2]*_... 10ts| Last Sale|$ Apr’l0} ...- semee & Wore Elec Co - “a ro. 3] 48 Jaan 3i| 4¢leDec| 55% Oct 
' *41 42 | 404 41 | 40 40 | #40 = 41 OF) OO: Sec ansnesas 148 May -| 150 Jan 10|| 1437 4an | 162‘ J'ne 
H 145 145 eee * eaidbe 7 Chic. June f Ry & USY~ ica y: 53 lis. Nov| 123 J'ly 
' 110 110 ees Sale 10} Do | RRS 110 Apr 2] 1 : zoe sae San los Mee 
' -.-. -..-| . Last Sale|270  Mch’10} -...|Connecticut Hiverz7Z100 265 =. ene 1282 Nov| 138 Feb 
129° 129 "|ri273, 1278] 128 128 |*128 130 113 Fitchburg, ta ee 00] 125 Apr | He's Jan oil 75% san | lus Deo 
‘ 110%|*.... 110!9] Last Sale|110 May'l0} ..../Ga Ry & Electric_-_-100 et ‘ape aif 88 Jar jill 79 Jan | 88s Sep 
: $ +.--= 88 |. 88 a a aw on ee itstne Genteai-=°2=22 +4 202 Feb 10} 201 ~May3ill 195 Ces 19514 — 
: ‘ 4 | cscs -=-- ee ae > ee : i4}]} Lllg Ja ) 
; b [aL Oar | Sia 227) Sian 222) Tail] pas] ass teourt Ge ge? 3} sm Abe ‘'ll autJan | ey Nov 
8 : 5 Sic eld. STS Bee akc ae 
: ‘ Ath 138 153 133t2 3 13315 153-1533 716)|N YN "& Harttord_ 100 149 Apr 43 _— Meh 14 by Feb. iy AGs 
- hen Bene) Moni’ ---dlgorwion & War ‘Bret=100 210° Mayl.| 212 Meh.s| 200 Ape| 215 Sep 
‘ wa2= sone 210 210— Sd ta a 13 } a Dec] 200!g Jan 
7 jE 16) ae Has ning age sae) Na abet ennnne-tea| Ms: ay gl ag dee 2H ge Ree age 3 
‘ == =a--| Last Sale|26 ay’ “s50] ao tete tame on? 03: r ig Mcb| L17tp Aug . 
: d | HBB Oa SE nae abated a Sentte eie ooo ase] age A] Hae ds“ We ee dar ae 
‘ lo 103- |* 219} 10212 10. eo-- - ag +? , ‘ . ily e 218% 
‘ : 179° 1829 1752 179" 175l4 178% 2168 17419] 5,430]Union Pacific. _100)z168 is aoe Sen : gi Mch| il7l4 Aue 
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Con 5s—Sce Stk Exchjange |list Be eS Soe 10 98 }102 Pre‘erred _........ iy 48 | 52 
Bkin Hgts 1st 5s 1941 A-O} 95 |100 Other Ciltes 6s 1939_...M-N| 98 {100 ist 5s 1930....... MN} 82 85 
Bkin Queens Co & Sub— Am Gas & oe com... 50] *45 | 47 Amer _ riting siete 2 3 ||/Standard Oil of N J..100} 618 |523 
e ist ¢ 53 °41 op ‘16_J-J} 991,j102 ok RE 50} *40 | 42l- ETOW cig cee 22. | 25 |iSwift & Co—See Bost Stk} Exe | tist 
elstcon 5s’410p’16 M-N| 951} 971-/; Amer Light & rewsenege ~~ 280 285 5s. ‘19 op 69 at 87 | 89 1st 5s—S-e Chic Steck] Exe |iist 
Bklyn Rap Tran—See Stk] Exc |list iy mage sete dalababinbas al 104 |10A adaee IndSSL'nes. 100] 10!2} 103,|| fexas Company ___-_- 100! 200 | 206 
Coney Isl & Bklyn_.100] _._.| 75 ||Bay State Gas_..___- lo} “:e!] Preferred ......... 197s} _.__|le Texas & Pacific Coal 100] 109 j105 
1st cons =< See 1948__J- ¥ 78 | 83 ||Bingh’ton ns Y) Gas whe Col tr ¢ 58 1959_...J J] 64 | 6s |/Title Ins Coo , Te 145 {150 
Con 955..... 75 | 80 ist g 5s 1938__.....4-0} 97 | 99 ||Barney & Smith Car_.106] 25 | 35 ||Tonopah Min (Nevada) 1] *8 8izg 
Brk by N 5s 1939_ a 95 12100 }}Brooklyn Un Gas—SeeStk) Exc | list er RE es 00} ....}]10210]|/Trenton Potteries com 100 4 8 
Rings C El 4s—See Stock] Exc |'ist ||Buffalo City Gas stk. _100 4l4; 4 1)|Beth!’m Steel Corp—See Sitk Ex} list Preferred, new... 100} ....}] 60 
"Nassau Elec pref..... 1 BPE ECR: ist 5s 1947—See Stock] Exc |s3 |}/Bliss Company com... 50} 125 {130 |/Trow Directory......100 25 | 35 
Ge 1964. .deciue -O} 103 11 Con Gas of N J 5s °36_J-J| 93 | 8 Preferred .....- ag 125 |135 ||Underwood Typew pf 100] 10ulp}1Glig 
st 4s 1951—See Stock} Exc jilst |}Consumers’ L H & Pow— Bond & M Guar_..100] 240 0 }}Union Typewriter comi0v} 50 | 55 
N W'bg & Flat 1st ex i +4s} 90 | 95 i eww aie wi -D} 210 |-...]|}Borden’s Cond Milk... 11234}11312 1st preferred ...... 100] 108 {111 
Steinway ist 6s 1922..J-J{ 103 {107 || Denver ~e & Elec...100) 155 |1 Preferred ......... 10419] 1051» 2a preferred ..__.. 00} 103 }110 
Gen g 5s 1949 op_M-N| 92 | ¥3 ||British Col-Gopper... 5} * 55al] Un'te } Bk Note Corp. 50] *43 | 47 
Other Ciltes Elizabeth Gas Lt Co..100} 300 | -._.||/Rutte Coalition Mining 15] *17 | 1814 Preferred .....<<cvsce *523,| 541g 
Buffalo Street Ry— Essex & Hudson Gas. 100 2132 |142. |iCasein Co of Am com.100 234) 314 United Cigar Mfrs._...100} 69 | 71 
= eaneet 5s 1931-.F-A 103 |105 ||Gas & El Bergen Co_.100} 76 | 78 Preferred ...-.. 100} 69 | 70 e Preferred _....-.. 100} 104 |108 
D> 6s 2072. -O| 104 {105 jie Gr Rap ist 5s '15.F-A] 100 |101 [iCasualty Co of “Amer. 2100 125 140 |}United Copper.......100 Bie] 6lg 
Colgehae (O} St Ry--100 95 | 98 |}Hudson Co Gas...._. 100} 137 |140 |/Cellulo'd Co_........100] 125 |128 Preferred .........100] 15 | 30 
Preferred ......... 100} 103 |106 |jIndiana Lighting Co..100] 32 | 34 ||Gent. Fireworks com..100] 2 4 ||}U S Casualty........100] 215 |-... 
Colum Ry con 5s—See Phi}ia list 4s 1958 op___.....F-A] 64 | 66 Preferred .........100} 20 | 30 |}U S Envelope com...100} 52 | 55 
Crosst’wn ist 5s '33 J-D} ___.1106 tudienapolis Gas..... 50} 15 | 20 ||Central. Foundry_....1 pies bates Preterred _........100] 115 {118 
e Conn Ry & Ltg com. 408 74 | 75lo} ist ¢ 5s 1952... .. A-O} 80 | 85 Preferred — ~100] ....)....]/U S Finishing oonrave tee 99 {104 
e Preferred ....... 00} 79 | 81 |jJackson Gas 5s ¢ '37.A-Ol/ 90 | 95 Deb és 1918 O1LM-N|7 40 | 44 Preferred 573777777109 109 {114 
ist & ref 4 44s—See Sth Exc jlist jie Laclede Gas......_. 100} 10214]1027:]/Cheseb aA --100} 725 |800 ist g 5s 1919 1.22. J-J} 100 | L05 
Grand Rapids Ry pref.100} 85 | 88 e Preferred _...__. 0} 85 | 98 {ICit Investing -<+~100] 69 | 72 wes 5s Ree Sone Te 95 }100 
e Louisv St 5s 19 0.. J-J 105. |10514]| Madison Gas 6s 1926. A-O/} 103 |108 Preterred -.. scwneeew 100] 105 11156 |]U S ration— 
n & Bos ist 5s '24 J-D/ 104 |1061o]] Newark Gas 6s 1944__Q-J| 127 |131 |}e Claflin. (H-3) com..100] 110 |115 Goi trst bs * "51 opt *11] 11414)115 
e New Ori hs & Lgt.100) 2214) 2234] Newark Consol Gas._100| 9812] 9912|| e 13t.preferred....- 94 {100 Col trs f 5s 51 not opt} 11414)115 
e Preferre oper ---10 5710} 60 eCon g 5s 1948___J-D} 106 |108 e 2d erred ...... 96 |109 ||}U S.Tit Gu & Indem..1 110 {120 
Gen M ¢ 41s '35—See Stk Ex| ist ||No Hudson L H & Pow— & Hook Coal&t pi 100| ....|....||eUtah Copper Co—See Stk| Exe |list 
Pub Serv Corp of N J.100] 117 {119 Oe $9980c...- cscs. -O} 110 | -.--]| - ist-g 58 1917......J-J}7 50 | 70 |}Waterbu y Co com...100] ....|-.<6 
North Jersey St Hy.100| 60. | o2.||° “erete Gag & co 499 $6} Srisllconsol Gar Heating. -i00|” Sete} s8is|| Westchester & iuomx Tiel 7" | 
evs. Preterreg _...... 86 & ea ewe 38i2 es t 
im ist 43 1 ey St Ry 100 77 | 79 |pPat ‘% Pas Gas & Eieo-100 87} 05 pmo ye « Au Refi “100 ie ass ay e Ale nn! 50 a4 170 
j ¢Con ¢ Pr 99 {401 |iConsol. Ru eb ab Si es ‘se Air Brake. 2 1sé 
; St Seog Gas 5s 1937-J-J| 93 | 95 Pr ” SRR PSMENNTS |” » 25 || West El & Mfg Se—SeeStl Exo |list 
Debenture 4s 1951 .A-O}f 35 | 40 Worthing Pump pref.100} 104 | ..<. 
Per share. a Ba-retts. 0 Basis. ¢ Sclis on Stk. Ex.; but hot very active / Flat price Nominal. s Sale price. z Ex-div. y» Bx-rights. s New stock 
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can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 
































































































































period The retur:s of the electric railways are brought together separately on a subsequen! page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Warnings. July 1 19 Lates! Date. 
ROADS, Week or Curren |Previous Current #retious ROADS, Wek cr Curren: | frevious| Curren Previous 
Month. Year. Year Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ 3 3 3 
Ala N O & Tex Pac eN YC & Hud Riv] Maich _.__/8,073,534]7 $34, 719}75,10_ ,012]65,706,486 
NOGN East...jApril ..... 308,998] 248,080} 2,930 886) 2,605,591 Lake Shore & M S|} March _.__/4,226,539 3,485,234 36,577,429]31 '027, 830 
A's. & V.cksbur?:_|April ....- 133,775] 128,827] 1,428,083] 1,336,456 n Lake E & West|March ___-| 479,717] '384,03'| 4.201308] 3,451,335 
V cks Shr & Pac_ ee 106,215} 107,851] 1,220 086/ 1 184 722 Chic Ind & South|Mazvch _.._] 408,977] 240,763} 2,399,647] 2,126,042 
Ala Tenn & North. _/April ....-. 7,523 4,9 70,428 53,329 Michigan Central_|March ____]2,572,946]2,259,012/ 21,686,015/18 949,111 
Atch Top & S Fe__-_/ April ...-. 9,386 ,631/8 ,021 ,626| 87,442 ,681/78,292,899 Cleve CC & St L_|March _._./2,690,818!°,186,121|22,336,339]19,526,717 
Atlanta Birm & Ati/3d wk May 56,48 36,944) 2, "327. 026} 1,858,504 Peoria & Eastern|Marcn _.._| 277,718] 246,056] 2,471,762] 2,181,942 
Atlantic Coast Line] April _..-- 2,812,401] 2,310,604] 25,198,598] 21,958,463 Cincinnati North_}March _...] 119,013] 108,629] 942,367] 842,690 
gBaltimore & Ohio_| April ....- 7,211,882/6,048 ,186/71,513 ,846/61,876,920 Pitts & Lake Erie} March _.__]1,524,745] 880,180 13, 105 "047 8,796,098 
Bangor & Aroostook} April ....- 265,494] 252,180) 2,531,521] 2,453, 44 PEUGIBRG. anes March _...] 247,014] 223,597 2/379, 536] 2,127,149 
Beliefonte Centra!__jAprii ....- 7,530 4,7 59,039 57,133 N Y Chic & St L_| March ....]1,029,649] 860,356 8'180.129 6,969,72 
Boston & Maine_-. |April _..-- 3,539,685) 3,242,023) 36.082,148/32, 739, BRD Tot all lines above 21650 670 18209 201}187879 585) 161654 227 
Bridgeton & Saco }.|March .._- 4,51 3,5 38,985 37,195 Tol & Ohio Cent_ 397,123] 259,940] 3,285,484} 3,228,945 
Buff Roch & Pitts._/3d wk May] 193,919} 152,926] 7,854,971 6,263,893 N Y Ont & Western 730,414 689,987 7,032,938 6,9 29,285 
Buffaio & Susq...-|March ....| 171,943) 199,094] 1,715,506) 1,741,890 |; N Y.N H & Hartf__ 5,079,352! 4,692,471) 49,874,221) 44,758, "598 
Canadian Northern_|3d wk May| 286,600) 171,600/)11,233,300} 8,650,700 || N Y Susq & West__ 86,047; 304,941) 2,905,826 2.758.693 
Canadian Pacific.._j3d wk May/1,812,000/1,492,000/83,109, 1328 67,412,488 || Norfolk Southern} April 246,706) 220,912) 2,216,713} 1,987,633 
Central of Georgia__i3d wk May 9,90 179,300)10, *925, 991/10,152,368 || Norfolk & Westera. ; ,085, 330) 2,413,271)/ 29,009,257] 24,059,982 
Central of New Jer_| April _ ..-._|2,481,546/2,228,572|23,314, 933 21,414,148 || Northern Central__ 1,066, 602/1,052,102)10,767,881} 9,666,781 
Central Vermont__-_| March _.-_- 29,07 98 ,26 2 833, °045 2,615.712 || Northern Pacific. _. 6,186,156 5,280,862) 61,191,356 56, 861, '083 
Chattanooga South.|2d wk May 2,219 1,174 1.29 71,981 Pac‘fic Coast Co ___ 575,848] 539,578] 5,926,951] 4 "753, 126 
Chesapeake & Ohio.|3d wk May} 557,563] 539,111/27, 826° *667 23,427,979 || Pennsylvania Co___ 3,771,415(3 ,292,.152/43 499,271 33,716,614 
Chicago & Alton Ry|3d wk May! 255,825]. 246,002/11 *969, *206 11,325,282 || d Penn—E of P & E}: ~|13046 188)11875 388 136319 170} 117806 570 
Chic Burl & Quincy) April .__-_}6,803,593/6,054,599 73.951.390 60,046,113 d West of P & E. Inc.80}1,100 7nc.15,6|33,200 
p Chic Great er eet 1,095,331 97,145}10,002,580] 9,074,159 || Pere Marquette- --_| - L.353,013)1,187,117j13 373,900 11,826,882 
Chic Ind & Loulisv.|3d wk May 20,411 _e 810} 5,306,750) 4,692,583 || Phila Balt & Wash_|/ 1,540,973/1,442,173)| 14,871,974) 13,861,374 
Chic lnd & Southern|—See New | York Cenitra Pitts Cin Chic & StL 2,602,289) 2,226,656'27,965,947/22,770,942 
Chic Mitw & St Paui| March _.__|5,793,857|5 064,982 48 494 369/45,813,300 |} Raleigh& Southport 13,909 13,507 134,181 17,329 
Co ee Oe ee Fe Lee nn ck eee EEL .  smoomel babe énel sdnssicu meauing Compiny. 
Chic & North West_/ April __.-- 5,787 ,015/4,942,764/61,521,569/55,032,552 P & Reading-_| April ..._- 4,234,635/3,476,012)37,462 ,644/ 33,642,088 
Chic St P M & Om_-|jApril ....- »225,920/1,073,751)12 ,642 093/11 ,369,658 Coal & Iron Co__jApril .... 4,433 ,099/ 4,633 ,805/28,255,903/30,292,772 
Chicago Term Trans|.iarch ..._} 126,448 018 949,603 812,144 Total both co3___;April ..... 8,6567,734/8,109,817)05,713,547/63 934,860 
Cin Ham & Dayton |April ._... 758,031] 606,842) 7,832,331] 6,602,905 || Rich fred & Potom| darch ____| 220,930] 181,134] 1,616,21.| 1 403,067 
Clev Cin Chic & St L|—See New |York Cen/tral. Rio Grande Junc-_.-. Me inue 84,91 73,740 799,842 646,203 
Colorado eee -- March _...| 169,868] 180,020] 1,787,360) 1,761,814 || Rio Grande South__|3d wk May 11,35 10,36 472,456 516,239 
Colorado & South._|3d wk Apr} 303,846) 266,101/14,913,026/13,546,214 || Rock Island System) April __.._ 5,034,159) 4,618,013! 55,248,298) 51, 000, 505 
Colum Newb & Lau Fe yi 25,898 25° 772 191,119 191,263 || St Jos & Grand Isl_|March ..._| 140,994 8,829) 1,256,692 298,774 
Gooper Range... February 49,053 47,436 496 ,968 508,014 || St Louls & San fran/ April _.._- 3,189,471} 2,997 852/34,849,884/ 31,707,141 
SEE As amenne sta asmens 17,201 12/073 170,645 86,105 Chic & East ee pees 737,747| 785,302/10,030,316| 8,663,668 
Cornwall & ~ ag Pere 30,891 26,82 354,736 273,419 J Evansv & Ter H/ April _.._- 74.762} 165,443) 2,058,331) 1,780,423 
Neti a L_-...]| 278,594] 226,657} 2,100,737] 1,766,921 Total of ail lines_}April _____/4,101,980/3,948,597/ 46,938 ,581/ 42,151,233 
alioane & aig March ..__|1,760,252/1,540,813/14, ‘829, "339 13,904,584 || St Louls Southwest_ |4th wk May 48,998 »708|/10,118,527| 9,546 "379 
Del Lack & West _-_/April .__-_- 3,116,490) 2,826,271 29; 732, *600 27,851,423 || San Ped LA & S L- ne.-| 289,411] 638,390) 5,004,505 5,275,747 
Denv & Rio Grande/3d wk May 19,4 84,800 20,854,271 18,381. ‘800 || Seaboard Air Line.) 
Denver N W & Pac_i3d wk May 19,230 13,027 862,275 570,658 Atlanta & Birm_}/3d wk May] 386,607) 359,311,17,890,130)15,851,619 
Det Tol & a Sys|3d wk May 28.276 24,975) 1,395,021) 1,373,940 Florida W Shore j 
Ann Arbor... -- d wk May 30,100 31,066) 1,659,845) 1,552,450 || Southern Indiana__| Varch _._.| 128 757 99,690} 1,059,947 881,641 
Detroit & Mackinac 3d wk May 21,433 19,197} 1,089,173] 1,021,212 || Southern Pacific Co} April ____- 10833 201/9,926,274/| 112269 067/ 100151 827 
Dul & Iron Range_-_|March __..| 125,662) 100,152] 6,809,623) 4,938,127 || Southern Ry... 3d wk May/1,049,190) 902,581/51,215,682|46,336,928 
Dul South Sh & Ati'3d wk May 67 ,567 55,019 ,900, 2,382.883 Mobile & Chie... 3d wk May} 210,248) 190,246) 9,380,393) 8,747,385 
od get & Sou West/April _.--- 674,682) 666,28 6,071,891) 6,013,350 Cin N O & Tex P_|3d wk May] 190,800) 153,354) 8,018,306! 6,931,601 
fs i lth dhe Ades 6 April _...-|4,282,670/3,992,489/45, ‘691, 161/41,731,028 Ala Great South ~ 3d wk May 88,207 66,151] 3,717,158! 3,165,908 
Falcoiiia & Nor E_-.| April ....- 2,6 By 21.4 é Georgia So & Fla_|3d wk May 37,955 37,806) 2,103,779) 1,782,892 
Fonda Johns & Glov} April ....- 82,456 70,285 745,549 632,737 || Texas ntral_...- d wk May 13,781 15,345 932,679) 1,076,700 
Georgia Rallroad_-/ April _...- 244,851 i 735 2.593.788 2,412,230 exas & Pacific._...!3d wk May} 255,275) 238,782/14,208,068/13,176,320 
Georgia South & Fia|—See Soutjhern Raii| w Tidewater & West_|April ____- 521 7,84 67,44 803 
Grand Trunk Syst_.|3d wk May| 851,044 751,983 38,870,127|34,644,382 || Toledo Peor & West/3d wk May 19,048 22,532) 1,039,321 973,061 
Grand Trk West.|2d wk May| 121,944) 101,748) 5,391,181) 4,834,454 || Toledo St L & West/3d wk May 86,572 67,589) 3,352,856 — 077 
Det Gr Hav & Mili2d wk May 39,662 34,382) 1,741,611) 1,460,257 || ‘fombigbee Valley__| April _..-- 7,46 7,269 70,838 8,039 
Canada Atiantic.j2d wk May 42,56 40,645) 1,768,939) 1,561,874 eee ot a Syst_}April _..- 7,353,335) 6,242,876) 75,183 ,891/ 65, 368 *499 
Great Northern Syst] April ....- 5,074 217|3,887,373/52,576,527/ 44,631,159 |} Vandalia ._...__.-. April .... 695,041 10,182] 8,135,180) 7,356, 1454 
Gulf & Ship Island_/April ..__- 169,018} 153,3 1,781,276) 1,582,280 Virg tna & Sou West} April __.__ 99,058 78,869) 1,017,93 "981,133 
Hocking Vailey._.-j|April ..._- 425,260} 391,277) 6,217,480} 5,013,118 |} Wabash __...._._- 4th wkMay| 718,078) 673,065] 26,348,251) 23,566,598 
Illinois Central___-. Ape ee ERE 5,114,834/4,391 ,602/52,270,800/ 47,961,430 Weussee Maryiand_| March _.__| 656,420} 500,699) 5,188,270] 4,488,500 
Internat & Gt Nor_/3d wk May 28, 38,0 653,259] 7,324,194 || W Jersey & Seash__/April _..-- 435,114} 438,214) 4,910,384) 4,478,284 
a Interoceanic Mex_|3d wk May] 157,420] 165,880] 6,896,135) 6,402,176 || Wheeling & L Erie_|April __._-_ 468,939) 426,717) 5,711,544) 4, ‘639, 577 
Iowa Central. _-_- d wk May 1,017 56,135] 3,022,206] 2,710,926 || White River (Vt) ._|3wksMch26 2,19 LOT. tempeake < mheose 
Kanawha & Mich..|March ...-]| 252,167] 158,100) 2,082,898) 1,634,264 || Wrightsv & Tenn_-_/April ....- 23,630 16,914 269,387 233,179 
Kansas City South_j|April ..._- 860,048] 769,321! 7.974,274| 7,370,376 || Yazoo & nt MEE tino n « 794,729) 749, 904 8,782,393] 8,666,460 
K C Mex & Orient_.|3d wk May 33,000 27, 1,583,437) 1,181,521 aa 
Lehigh Valley. -_- SRE senetinos 3,306,136/2,866,980/29,734 691|27,380,947 Current Previous 
Lexington & East__|April ...-- 45, 42,4 4,403 9,633 Various Fiscal Years. Period. Year. Year. 
Long Island.___.-- Fase Inc 81,)550 Inc 975 |76 _ 
Louisiana & Arkan./April ....- 122,157; 104,030) 1,094,140 995,408 || Bellefonte Central.... --j|Jan 1 to April 30 $23,806 $19,975 
Louisv Hend & St Lj March ____| 124,008 82,956 896,566 770,117 || Delaware & Hudson. -jJan 1 to Mech 31] 4,528,156) 4,294.007 
8s Louisv & Nashv_-_|3d wk y|1,029,290| 822,680/46,571,374/40,758,650 eae a ae --|Jan 1 to Apr 30 12 772 13,407 
Macon & Birming’m|} April .__-- 9,094 10,002 121,81 120,639 || a Mexican Railway..........-. Jan 1 to May 7| 2,943, 900 2,578,400 
Maine Ceniral.__-- pi. See 697,894) 647,825) 7,401,426] 6,892,516 eN Y Central e Sedona River_|Jan 1 to Mca 31/22,501, "920 20,089,723 
Manistique__...__- i, eee 3,679 3,13 32,54 39,454 Lake Shore & Michigan South|Jan 1 to Mch 31 11,711,542 787,478 
Maryland & Penna {April ___-- 40,082 37,490 342,813 314,484 n Lake Erie & W On ci cctais a 1 to Mech 31/ 1,324,661] 1,046,295 
¢ Mexican Internat_|3d wk May} 192,973) 148,807} 7,856,186) 6,131,704 Chicago Indiana & Southern. 1-to Mech 31); 1 103,018 37.257 
exican Rallway_jist wk May] 615,700} 166,200) 6, *785, 900 6,022,900 chi; Ce. Loseabouss 1 to Meh 31 ,860,916] 6,057,879 
Michigan Centrat j|—See New | York Cenitral. Cleve “e om & St a. 1 to Mech 31! 7,186,622) 6,095,791 
Mineral Range_-_.-__ 3d wk May 13,037 15,223 742,256 736,428 Peoria & Eastern._........- 1 to Mch 31 81, 65,098 
ae & Louis|3d wk May} 106,244 7,388) 4,385,317] 3,732,943 poor ed yo 1 to 31 289,309 260,077 
Missouri Kan & Tex} April .___- 2,233,637) 2,001,752/22,689,205/ 21,619,520 ee & Lake Erie 1 to Mch 31} 4,048,744] 2,501,192 
Minn StP&SS 4 3d wk May! 417,413 64,985/21 ,387,322)}17,856,828 WS ah a once ueeens J 1 to Mch 31 47,159 05, 
Chicago Division New York oes 14 & St Louis|Jan 1 to 31| 2,775,397) 2,257,290 
eee Centra] _| March .... 79,548 64,595 660,077 518,429 Total all lines (11)_......... Jan 1 to Mech 31/59,230,577|50,103 ,696 
Mo Pac & Iron Mt) Northern Central_...........- Jan 1 to April 30} 4,100,227 19,127 
Central Branch_j|3d wk May} 920,000) 783,000/47,198,522/41,421,119 || d Penn—East of Puwee f & Erie. _ Jan 1 to April 30/52,894,929 Y 530, 129 
Nashv Chatt & St < ia etal 970,625) 892,430) 9,604,44 9,312,884 d West of Pittsb & Erie... Jan 1 to April 30 ne 6,3 400 
a Nat Rys of Mexico|/3d wk May/1,097,231} 962,070/45,735,600/43,041,956 || Phila Baltimore & Washiagtoa- Jan 1 to April 30| 5,716,136 7 997,236 
Nevada-Cal-Oregon |3d wk May 8,500 9,864 03,737 350.923 || Pittsb Cin Chicago & St Louls._|Jan 1. to April 30/11, 196.365) 8.826.148 
Nevada Central___.|February . 3,762 4,220 40,381 50,290 || Rio Grande Junction.......... Dec 1 to ch 31 "308, 617 262,563 
O Great Northern} April __.__ 146,580 59,922) 1,270,074 490,518 || Texas & Pacific..............|Jam 1 to May 21 5,865,585 5,256,565 
N O Mobile & Chic. Wk May 21 31,152 26,445 1,510,824] 1,384, '473 || West Jersey & Seashore......-|- Jan 1 to April 30] 1,542,978) 1,412,078 
= aera, Sere y [= ===. 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthiy. 
Wsekly Summaries, Cur'nt Yeer|Prev’s Year| Inc. or Dec. | % Monthly Summaries. Gur'nt Year|Prev's Year| lnc. or Dec.| % 
$ $ $ $ $ 
2d week Mch (45 roads) ....]° 12,145,513] 10,841,217] +1,304,296/12.03 |} Month July 1909 (885 roads) _}219,964,739/195,245 655) + 24,719 ,084/12.66 
3d week Mch (43 roa‘ds)_..-| 12,425,300] 10,792,99 +1,632,302/15.12 || Month Aug 1909 (883 roads) _|/236,559,877/| 206,877,014] +29,682,863/14.35 
4th week Mch (49 roads)...-_| 19,459,324] 16 567,644] +2,891,680|17 45 || Month Sept 1909 (882 roads) .|246,065,956/ 219,013,703) + 27,052,253/12.35 
1st week Apr (44 roads)_.__}| 12,373,504] 11,053,524] +1,319,980/11.94 Month Oct 1909 (881 roads) .|222,006,184)205,455,121)+16,551,063/ 8.05 
2d week Apr (40 roads)_._.]| 12,201,623) 10,672,458] +1.529,165/14.33 Month Nov 1909 (756 roads) _|247,370,954|211,281 504) +36,089,450|17,.08 
3d week Apr (42 roads)__._]| 12,229,790) 10,714,807) +1,514,983/14.21 Month Dec 1909 (756 roads) -|260,613 ,053)232,261,182) + 28,351,871/12.21 
4th week Apr (44 roads)...-} 16,759 458] 14,156,647} +2,602,811/18.38 || Month Jan 1910 (740 roads) _|210,302,219/ 182,649,825) +27,652,394/15.14 
ist week May (45 roads)_._.| 12,190,260} 10,473,086] +1,717,174/16.39 |} Month Feb 1910 (773 roads) _|202,258,490/174,159,723) +28,098,767|16.15 
2d week (46 roads)....| 12,383,885] 10,762,798) +1 ‘621 087 15.06 |} Month Mch 1910 (739 roads) -|234,804,449)| 203,220,595] +31 ,583 ,854/15.54 
3d week May (45 roads) .___' 12,474,681) 10,784,565) +1,690,116'15.67/) Month Apr 1910 ( 50 roads)_! 60,761,753) 52,437,828' +8,323,925)15.87 
a —— currency. d Covers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
ay 2 the latter of ‘which, being a Canadian road, does not wake returns to the Inter-State Commerce Commission. / Includes Evansville & 
| SE. R. g Inciudes the Cleveland. Lorain & Wheeling Ry. in both years. Includes the Northern Ohio RR. p Includes earnings of Pwned 


Ft. Dodge and Wisc. Minn. & Pacific. 


s Includes Louisville & Atiantic from July 1 1909 and the Frankfort & Cincinnat! from Nov. 11 
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ton Gross einen by Weeks.—For the third week of 
May our final statement covers 45 roads and shows 15.67% 
increase in the aggregate over the same week last year. 




















Third Week of May. 1910. 1909. Increase.| Decrease. 

$ $ 3 
Previously reported (31 roads) _|11,292.741| 9,749,789/1,564,896 21.944 
Alabama Great Southern. --_-_ - 88,207 6,151 WE: wowed 
Atlanta Birm & Atlantic___._. 56,480 36,944 jae 
Cine New Orl & Texas Pacific. - 190,800 153,354 oe eos 
Denver Northwestern & Pacific_ 19,230 13,027 ” Sénmew 
Detroit Toledo & Ironton __-._- 28,276 24,975 2.00t! > .scte 
Ann Arbor _._.. 30,100 2 ae 966 
Duluth South Shore & Atiantic_ 67,567 45.019 12,548 ices 
Georgia Southern & Florida... __ 37,955) 37,806 eps 
Mineral Range..............- 13,03 Sime wi ecun 2,186 
Mobile ‘& Ohilo>.. 2.2. oc. 5 cee 210,248 190,246 SOGR .kccia 
Nevada-California-Oregon ___ 8,500 Seen wskea 1,364 
New te ae god Mobile & Chicago - 31,152 26,445 EE: ew arates ts 
Seaboard A MGeas tte wwe Ts 386,607 359,311 Steer: “.c-sau 
Texas Central sn thins ds eatin athe 13,781 pee | eee 1,564 
Total (45 T0ads) .....26.... 12,474,681| 10,784,565 1,718,140 28,024 
ete es eee | SOc SETOOO ALG wedkeae 

! 








Net Earnings Monthly to Latest Dates.—The table fol- 
owing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 


——Gross Earnings 


Current Previous 
Year. Year. 

Roads. $ $ 
Ala Tenn & North_b__._Apr 7,523 _4,916 
July 1 to Apr 30______ 0,428 53,329 
Atlanta Birm & Atlan_b_Apr 203,869 186,026 
July 1 to Apr 30... __- 2,181,596 1,747,673 
Atlantic Coast Line_a_._Apr 2,812,401 2,310,604 
July 1 to Apr 30.____- 25,198,598 21,958,463 
Boston & Maine_b____-_- Apr 3,539,685 38,242,023 
July 1 to Apr 30... ..- 36,082,148 32,739,889 
Canadian Pacific.a._....Apr 7,985,230 6,384,038 
July 1 to Apr 30...... 77,803,558 63,342,526 
Central of New. Jersey_b_Apr 2,481,546 2,228,572 
July 1 to Apr 30___-.- 23,314,933 21,414,148 
Chesapeake & Ohio_b___Apr 2,700,954 2,183,233 
July 1 to Apr 30. ____ .26,171,899 21,819,486 
Chicago Burl & Q_b____Apr 6,803,593 6,054,599 
July 1 to Apr 30____-_- 73,951,390 66,046,113 
Chicago Great Western b Apr 1,095,331 797,145 
Sept 1 to Apr 30____-_- 8,121,302 7,306,921 
Chicago & North West b Apr 5,787,015 4,942,764 
July 1 to Apr 30____-_- 61,521,569 55,032,552 
Chic St Paul M & O_b__Apr 1,225,920 1,073,751 
July 1 to Apr 30_____- 12,642,093 11,369,658 
Colorado & Southern_b_Apr 1,291,770 1,096,856 
July 1 to Apr 30... ___.14,054,257 12,796,554 
OComwern. Mik cca 6k Apr 17,201 12,073 
July 1 to Apr 30____.- 170,645 86,105 
GU Meets as sie C2 Apr 278,594 226,657 
July 1 to Apr 30_____- 2,100,737 1,766,921 
Del Lack & Western_b__Apr 3,116,490 2,826,271 
July 1 to Apr 30_____.- 29,732.600 27,851,423 
Denver & Rio Grande_a_Apr 1,906,882 1,723,952 
July 1 to Apr 30____.-_ 19,638,453 17,268,952 
Pi ee Sa Bie Apr 4,282,670 3,992,489 
July 1 to Apr 30_____- 45,691,161 41,731,028 
Georgia Rallroad_b----- Apr 244,851 214,735 
July 1 to Apr 30______ 2,593,788 2,412,230 
Hocking Valley_b---_--- Apr 425,260 391,277 
July 1 to Apr 30_____-_ 6,217,480 5,013,118 
Tilinois Central_a______- Apr 5,114,834 4,391,602 
July 1 to Apr 30____.._ 52,270,800 47,961,430 
ginteroceanic of Mexico_Apr 794.306 726,709 
July 1 to Apr 30. ____. 6,431,353 5,902,144 
Towa Central_a-_.--_-.-- Apr 264,867 245,694 
July 1 to Apr 30... _- 2,841,524 2,544,529 
Lexington & Eastern.b_Apr 45,150 42,417 
‘ July 1 to.Apr 30_____- 74,403. 339,633 

Toue Item =... s. . Apr Inc. 81,550 

Jan 1 to Apr 30_____- Inc.246,930 
Louisville & age cog ot b_Apr 4, ry 263 3,619,651 
uly 1 to Apr 30__-___ 43, 671,252 38,250,290 
Louisiana & pF nadhampsipon 1 22,157 104,030 
July 1 to Apr 30___.___ 1 094,140 995,408 
Maine Cooe-> eS 2 Apr 697,894 647,825 
July 1 to Apr 30_____- 7,401,426 6,892,516 
Maryland & Penna_ 2 h 35,876 32,062 
July 1 to Mch 31_____-_ 302,731 276,994 
g Mexican Internationa Apr 759,413 593 639 
July 1 to Apr 30_____-_ 7,303,505 5,743,631 
Minneap & St foe a aise 402,418 302,348 
July 1 to Apr 30_._-.. 4,126,543 3,512,650 
Missour! Kan & Tex_b_-Apr 2,233,637 2,001,752 
July 1 to Apr 30____-_- 22,689,205 21,619,520 
Nashv Chatt & St L_b_-_Apr 970,625 892,430 
July 1 to Apr 30_____- 9,604,447 9,312,884 
g National Rys of Mex__Apr 5,020,856 4,480,173 
July 1 to Apr 30_____- 42,460,146 40,032,085 
Nevada-Cal-Oregon_b___Apr 29,991 37,872 
July 1 to Apr 30_____- 976 321,554 
NYNH & Hart_b-_--_-... Apr 5,079,352 4,692;471 
July 1 to Apr.30__ ._..49,874,221 44,758,598 
Ont & Western_a__Apr 730,414 689,987 
July 1 to Apr 30_____- 7,032,938 6,929,285 
N Y Susq & Western_a._._Apr 286,047 304,941 
July 1 to Apr 30._____ 2,905,826 2,758,693 
Northern Central_b-_-__- Apr Hesstes| 1,052,102 
oon 1 36 Ar eC... 4,100,2 3,719,127 
Northern Pactie.. Ng saci deol Apr 6,186, Ke 5,280,862 
July 1 to Apr RS yee 61 191,356 56,861,083 
Norfolk & Western_b._-Apr 3,085,330 2,413,271 
July 1 to Apr 30__.__-_ 29,009,257 24,059,882 

Pennsylvania—Lines directly operated— 

East of Pitts & ay -Aprl13,046,188 11,875,388 
Jan 1 to Apr 30_.___- 52,894,929 45,530,129 

West of Pitts & a i Inc. 901,100 


Jan 1 to Apr 30 


Inc.6,342,400 


Phila Balt & Wash ___-_- Apr 1,540,973 1,442,173 
Jan 1 to Apr 30... -. 5,716,136 5,397,236 
Pennsylvania Company.b.Apr 3,771,415 3,292,152 
July 1 to Apr 30_._._. 43 499,271 33,716,614 
Rock Island Lines. b..-._Apr 5,034,159!°'4,618,013 
July 1 to Apr'30_____- 55,248,298 '51,000,505 





——Net Ea 
Current 
Year. 
$ 

4,222 
39,010 
36,768 

512,882 
1,088,204 
8,754,095 
1,074,730 
10,383,581 
2,981,111 
28,565,776 
1,129,022 
10,652,974 
1,046,098 
10,578 472 
1,538,752 
21,884,959 
234,532 
2,018,637 
1,623,828 
18,257,457 
445,033 
4,473,951 
315,807 
5,104,218 

7,561 
90,055 


130,282 
881,647 
1,489,262 
14,031,566 
603,878 
5,610,539 
1,189,785 
12,875.225 
54,202 
704,226 
94,554 
2,334,858 
849,203 
10,964,776 
315,964 
2,300,475 
h30,380 
h592,928 
14,846 
107,402 


rnings—— 
Previous 
Year. 
5 
2,223 
29,223 
17,193 
350,253 
783,901 
7,034,703 
1,049,521 
9,276,523 
2,143,507 
19,140,287 
1,008,515 
9,245,966 
859,004 
8,368,357 
1,067,054 
21,765,337 
45,472 
1,146,530 
1,409,953 
19,541,548 
365,729 
4,096,356 
259,558 
4,234,917 
5,123 
29,579 
104,884 
769,577 
1,214,299 
12,595,442 
421,842 
4,731,890 
1,003,529 
10,827,170 
34,433 
478,127 
135,767 
1,618,826 
800,667 
10,829,715 
280,330 
2,004,845 
h15,835 
h438,611 
7,076 
60,448 


Inc.28,195 
Inc.55.628 


1,144,307 
15,687,999 


56,543 
400,018 


212,281 
2,500,924 


11,250 
88,071 
308,010 
3,062,536 
k72,147 
k1,118,546 
452,761 
6,737,982 
237,300 
2,652,699 
2,218,981 
16,589,928 


13,718 
199,824 
1,757,942 
18,304,854 


245,191 
1,994,464 
92,825 
855,096 


273,654 
707,562 


1,930,383 
23,484,332 


1,208,159 
11,840,074 


3,252,756 
13,420,673 


Dec. 


1,161,660 
13,335,071 
41,079 
292,296 
190,508 
2,111,228 
10,441 
87,319 
274,254 
2,315,179 
k16,267 
k1,006,835 
601,633 
6,481,291 
235,564 
2,350,641 
1,993,621 
15,802,320 
23,854 
177,936 
1,606,716 
14,257,839 
210,150 
2,027,273 
118,766 
905,785 
272,554 
540,562 
2,167,328 
25,954,869 
944,271 
9,484,337 


3,117,256 
10, 548, 473 


60,400 


Inc. 1,693, ern 


347,524 
1,124,138 
783,189 
15,026,078 
729,798 
14,906,242 


5 i 060; 088 
929,16 


da ‘BOB Lee 


1,406 ,213 
153129, 1136 

















——Gross Earnings ——Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
St — & Grand Isl_b-Mch 140,994 128,829 def36,118 32,014 
1 to Mch 31.....-. 1,256,692 1,238,774 ,215 425,144 
St Louis & San Fran_b__Apr 3,189,471 2,997,852 954,936 1,163,962 
July 1 to Apr 30__---_- 34,849,884 31,707,141 10,580,890 10,585,365 
Chic & Eastern Ill_b..Apr 737,747 785,302 142,459 280,883 
July 1 to Apr 30__---- 10,030,316 8,663,668 3,210,850 2,713,928 
Evansv & Terre H_b-Apr_ 174,762 165,443 64,723 72,065 
July 1 to Apr 30..-..-. 2,058,381 1,780,423 791,118 656,563 
Total all lines_b_--_-- Apr 4,101,980 3,948,597 1,162,117 1,516,909 
July 1.to Apr 30___--- 46,938,581 42,151,233 14,582,858 13,955,856 
St Louls Southwest’n.a_Apr 819,569 746,207 82,567 47,469 
July 1 to Apr 30___--- 9,308,051 8,788,494 2,256,922 1,864,747 
Southern Pacific_a_-_-_--- Apr10,833,201 9,926,274 3,239,800 3,348,253 
July 1 to Apr 30. __-_-- 112,269,067100,151,827 39,867,230 34,239,819 
Southern Railway— 
Mobile & Ohio_b__--- Apr 927,439 821,065 277,020 256,976 
July 1 to Apr 30_.-__-- 8,786,382 8,200,982 2,655,796 2,672,902 
Georgia Sou & Fla_b.._Apr 179,789 167,632 16,202 41,713 
July 1 to Apr 30_____- 1,988,969 1,669,473 457,402 479,291 
Tombigbee Valley_b__.. Apr 7,463 7,269 3,003 2,050 
July 1 to Apr 30_____- 70,838 68,039 26,958 22,767 
Union Pacific_a_______- Apr 7,353,335 6,242,876 2,785,244 2,711,520 
July 1 to Apr 30______75,183,891 65,368,499 33,875,497 31,891,894 
WORM ees oes Apr 695,041 710,182 22,170 139,759 
July 1 to Apr 30_____- 8,135,180 7,356,454 2,020,698 1,835,445 
West Jersey & Seashore_-Apr 435,114 438,214 31,554 89,554 
Jan 1 to Apr 30... ..- 1,542,978 1,412,078 28,960 41,860 
Yazoo & Miss Valley_a_.Apr 794,729 749,904 52,446 5,881 
July 1 to Apr 30____-_- 8,782,393 8,666, '460 1,332,109 996,166 
QUARTERLY RETURNS. 
——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 
Boston & Maine_b— 
Jan 1 to Mch 31_____- 9,786,274 9,025,362 2,136,755 2,157,795 
July 1 to Mch 31____-_- 32,542,463 29,497,865 9,308,852 8,227,002 
Central New England_b— 
Jan 1 to Mch 31_____- 683,904 591,598 304,217 230,143 
July 1 to Mch 31____-_- 2,219,415 1,851,278 964,864 698 ,466 
Lake Shore & Mich So_b— 
Jan 1 to Mch 31_____- 11,711,542 9,787,478 3,926,633 3,401,148 
N Y Chic & St Louis_b— 
Jan 1 to Mch 31_..._. 2,775,397 2,257,290 960,390 528,125 
Western N Y & Penna_b— 
Jan 1 to Mch 31_.. . _. 2,010,908 1,657,779 72,388 60,242 
July 1 to Mch 31__--__- 6,352,749 5,634,318 807,366 576,565 
INDUSTRIAL COMPANIES. 
Gross Earnings—— ——Net Earnings—— 
Current Previous Current Prev ious 
Companies. “a w “a i a 
Atl Gulf & West Indies SS 
Lines—Subsidiary cos Mch 1,469,607 —_____. RE, Baca 
Jan 1 to Mch 31___-_-_- SG5e,000 .-wedess EE = sea eto 
Canton Elect Co______-_ Apr 23,664 18,728 13,535 9,438 
g Mexican Lt & Pow Co_Apr 509,839 515,219 384,911 153,158 
van 2 t Agr 30. ..... 2,094,146 2,085,401 1,591,694 1,004,226 
Rockford Elect Co_____ Apr 29,561 26,528 11,016 9,392 
Wells Fargo Exp Co_b-Feb 928,812 880,064 71,241 147,468 
July 1 to Feb 28_____- 9,694,328 8,274,275 2,084,178 2,043,886 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
h For April 1910 additional income is given as showing a defiict of $13,138, 


against a 


eficit of $676 in 1909, and for period from July 1 to April 30 was 


a deficit of $40,219 in 1910, against a deficit of $59,142 last year. 
k For April 1910 additional income was $8,371, against $18,117 in 1909, 
and for period from July 1 to April 30 was $116, 433 in 1910, against $123 ,- 


589 last year. 


Interest Charges and Surplus. 
—Bal. of Net E’ngs.— 


QUARTERLY RETURNS. 
—Int., Rentals, &c.— 


Current 
Roads. — 
Boston & Maine— 
Jan 1 to Mch 31_..-_-- 2,542,350 
July 1 to Mch 31-_-_-.-- 7,678,533 
Central ast England— 
Jan ‘1 to Mch 31__..-- 122,819 
i 1 to Mch 31-_.-_--- 376,785 
Lake Shore & Mich So— 
Jan.1 to Mch 31 .--- 2,613,680 
N Y Chic & St Louis— 
Jan*1 to Mch ‘31.%..-- 446,942 
Western N Y & Penna 
Jan 1 to Meh SEGRE eat 
July 1 to Mch 842+. ve 468 


Previous 
— 


—Int., Rentals, &c.— 
Current Previous Current 
Roads. we if Bef — 
Central of New ey: Ae -Apr 521,888 568 ,039 607,134 
July 1 to Apr 30_____- 5,023,572 5,214,146 5,629,402 
Chesapeake & Ohio__---- Apr a463,807 «529,977 582,291 
July 1 to Apr 30____-- a5,126,960 @5,196,340 5,451,512 
Chicago Great Western._Apr 227,242 279,110 43 ,683 
Sept 1 to Apr 30___-_-- 1,736,292 2,303,938 367,121 
Colorado & Sree. -- Ane 256,112 251,302 c78 ,534 
July 1 to Apr 30__-_-_-- 2,549,781 2,557,370 ¢c2,704,843 
Cue eee. naw cdc Apr 36,667 34,579 93,615 
July 1 to Apr 30____-_- 361,877 329,937 519,770 
Denver & Rio Grande...Apr 462,845 351,209 4d316,654 
July 1 to Apr 30__-_-_-_- 4,461,357 3,380,674 d3,005,758 
Georgia RR-.......---- pr 63,265 59,981 2701 
July 1 to Apr 30___-__- 614,579 607,182 27191,136 
Hocking Valley-------- Apr a23,913 a81,439 70,641 
July 1 to Apr 30____-_- 4333 ,153 a364,490 2,001,705 
Louisiana & Arkansas__- Apr 26,532 21,248 239,345 
July 1 to Apr 30_____- 241,275 204,982 1243,491 
Maryland & Penna__-_--- Mch 7,920 7,909 3,330 
July 1 to Mch 31-__--_- 72,086 71,317 15,985 
Missouri Kan & Texas__Apr 624,561 502 ,109z7def148,531 
July 1 to Apr 30____-- 5,698,421 5,500,570 271,253,015 
Nevada-Cal-Oregon --_- -- Apr 3,612 3,754 710,852 
July 1 to Apr 30___-__- 36,419 39,460 2174,074 
N Y Ontario & West___.Apr 102 ,632 102 ,949 142,559 
July 1 to Apr 30___-__- 968,058 942,034 1,026,406 
“Norfolk & Western -_-__- Apr 468,560 462,760 739,599 
July 1 to Apr 30.__.-- 4,664,855 4,448,467 7,175,219 


Previous 
Year. 
.$ 
440,476 
4,031,820 


329,027 
3,172,017 


def231 ,306 
df1131,360 


c44,773 
c1,984,787 


70,305 
439,639 


a109,211 


d2 ,297,661 


xdef14,102 
rdef37,175 


54,328 
1,254,336 


£27,670 
7162,388 


2,532 
16,002 


2104,990 


21,082,698 


221,046 
2149,920 
107,201 
1,085,239 
481,511 
5,035,870 


—Bal. of Net E’ngs.— 


Current 
— 


Previous 
ai we 


2,421,051 27def255,0752def135,426 
7,219,844 22,152,70371,519,824 


131,735 
372,133 


£200,369 
7642 ,093 


7115,980 
7368 ,695 


may 
2,774,051: 23,365,933 71,690,080 


433 ,077 7 


567,597 


2151,062 


360,300 def286,169 def300,058 
1,682,627 def688,102def1106,062 
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INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— 


— Bal. of Net E’ngs.— 


Current Previous Current Previous 
Companies. Year. ae we bo 
Atl Gulf & West Indies SS 
Lines—Subsidiary cos.Mch 164,921 -—.--_. Beameee: Coe ca 
Jan 1 to Mch 31__---- 408 G78... <asidce en os aoe 
Canton Elect Co... _..-. Apr 3,155 2,819 10,380 6,618 
Rockford Elect Co_-_-_-- Apr 5,707 4,495 5,308 4,896 





a These figures are after deducting other income. 
c After allowing for miscellaneous charges and credits to income. 


d These figures are 
exchange. The sum 


after rye 
of $10,000 is 


and placed to the credit of the renewal fund. 
a After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


for other income and for discount and 
deducted every month from surplus 


























Latest Gross Earnings. | Jan. 1 to latest ate. 
Name of 
Road. Week or | Current | Prerious| Current | Previous 
Month. Year. Year. | Year. Year. 
} 
$ $ $ 
American Rys Co__--/ April ____- 302,798) 275,836 1,169,383) 1,065,295 
cAur Elgin & Chic Ry) April -_--_- 120,384; 106,412 444,276 402,356 
Bangor Ry & El Co_-_| April -_--_- 41,705; 38,424 166,723 150,818 
Binghamton St Ry--| April ..--- 26,924 24,972 106,658 100,881 
Birm Ry Lt & Power/|April _.__- 214,835| 182,667 851,127 733,514 
Brockton & Ply StRy| March ___- 7,282 7,57 20,754 21,395 
Cape Breton Elect Co|March __._| 20,135) 16,462 60,514 50,685 
Carolina Pow & Lt Co) April __--_- 17,985; 14,948 70,236 57,386 
Central Penn Trac_--_/| April ._.-- 65,744, 57,168 249,861 224,500 
Charlest Con Ry G&E/|March ____| 67,314) 60,394 199,914 179,063 
Chic&OakPark Fl Ry/March ___ 74,080 67,570 642,154 583,713 
Chi Railways Co_|February _| 934,983) 851,834 1,955,597) 1,797,691 
(ere ‘ainesv East} April _.__- 25,207; 21,807 90,063 77,620 
allas Electric Corp_|March ____| 114,849) 102,667 338,770 299,507 
Rett United Rv___|3d wk May] 168,032) 140,314) 3,211,894) 2,681,444 
Duluth-Superior TrCo) April ____- 84,568) 75,42 26,01 87,923 
East Penna Rys Co__| April ____- 46,957 44,289 193,551 168,980 
East St Louis & Sub-_/ April _..-- 171,640| 160,346 735,321 25 
El Paso Electric. -_-_-_- March _._.} 51,579; 45,602 163,376 142,487 
Fairm & Clarks Tr ©o|April _..-- 44,310) 34, "395 164,421 128,048 
Ft Wayne & Wabash 
Valley Traction Co April _.--_- 121,522) 106, 251) 476,008 420,971 
Galv-Hous Elec Co__|March ____| 105,144) 95,611) 291,674 269,598 
Grand Rapids Ry Co-_| April ____-_ 86,632) 77,625 337,663 302,801 
Havana Electric Ry_|Wk May 29; 40,3802 38.124 848,156 798,443 
Honolulu Rapid Tran 
& Land Co______- CS” ee 36,129| 33,406 145,263 128,269 
Houghton Co Trac Co March _._-| 27,019) 25,457 74,523 70.886 
Illinois Traction Co__|March ____| 486,490; 375,391/| 1,427,148! 1,110,685 
Jacksonville Elec Co_|March _...| 52,558) 41,047 43,128 15,776 
Kansas City Ry & Lt/Anpril __--- 601,477) 552,628) 2,389,494) 2,185,070 
Lake Shore Elec Ry-| April ..--- 86,915) 78,574 22,770 89,316 
Miliw El Ry & Lt Co-_| April __._- 374,426) 336,041) 1,481,239) 1,326,886 
Milw Lt Ht & Tr Co_!| April ____- 71,315; 60,523 75,951 32,182 
Montreal Street Ry__|Wk May 28 75,076 65,129) 1,625,701) 1,452,045 
Nashville Ry & Light|/ March -_- 149,276) 134,132 34,314 04,415 
New Orleans Ry & Lt/ April __-_-_- 537,475) 494,827) 2,140,821) 2,048,057 
North Ohio Trac & Lt’ April .___- 173,763; 151,906 58,339 86,989 
North Texas Elec Co_|March ____| 128,679} 109,013 327,610 611 
Northwest Elev Co__ ERE 184,353] 172,635 913,431 864,924 
Nort & Portsm Tr Co} April ___-_- 155,338) 138,858 605,115; d607,417 
Paducah Trac & LtCo|February _| 18,771, 17,807 41,512 36,855 
Pensacola Electric Co|/March ___.| 21,536 ,01 61,956 7.87 
Portl (Ore) RyL&PCo) April _.__- 440,560, 377,489) 1,700,298) 1,442,446 
Puget Sound Elec Co_|March ____| 157,779; 142,049 33, 390,325 
Rio de Janeiro Tram 
Light & Power____|April ____-_ 657,822) 609,162) 2,511,640) 2,363,968 
St Joseph (Mo) Ry Lt 
Heat & Power Co__/| April __._- 77,990| 72,440 329,028 300,637 
Sao Paulo Tr, Lt & P| April ____- 231,521) 204,484 907,869 813,115 
Savannah Electric Co reoh _._._.| 49,907) 46,814 143,935 142,655 
Seattle Electric Co___|February _| 431,075) 379,692 898,775 782,503 
Sou Wisconsin Ry Co) April __-__- 13,855) 12,414 53,994 48,532 
Tampa Electric -|March _.__| 54,06 48,176 163,705 152,614 
Toledo Rys & Light_ March ____| 242,979) 217,872 738,566 657,180 
Toronto ilways___|March ____| 341,999) 298,142 974,264 861,768 
Twin City Rap Tran_|3d wk May! 137,799} 127,540) 2,718,284) 2,460,634 
Underground El Ry 
of London— 
Three tube lines___|Wk May 28) £12,715) £13,120} £280,735) £272,685 
ot Dist_|Wk May 28) £10,767) £10,310) £229,021); £205,452 
United Tramways_|Wk May 28) £7,334) £6,895) £124,611) £114,520 
United Rys of St L__|February -_| 807,439) 808,161! 1,693,221) 1,637,197 
United RRs of San Fr} March ____|} 648,203) 606,615) 1,846,852! 1,716,626 
Whatcom Co Ry & Lt/ March __-_- 2,837; 32,172 1,854 96,265 

















ce These figures are for aqnantiiated company. 
the Norfolk County Ferries 


Electric Railway Net .—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 28 1910. The 
next will appear in the issue of June 25 1910. 


dad Includes earnings of 




















——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Eastern Penna Rys Co__Apr 46,957 44,289 17,742 16,592 
Jan.1 to Apr 30______ 193,551 168,980 77,469 62,028 
Honolulu R T & L Co_b_Apr 36,129 33,406 18,054 15,909 
Jan 1 to Apr 30______ 145,263 128,269 67,239 59,391 
Kansas City np omg b._Apr 601,477 552,628 194,269 244,018 
June 1 to Apr 30_____- 6,563,190 6,052,696 2,801,515 2,613,866 
New Orleans Ry & Lt___Apr 537,475 494,827 261,344 231,846 
Jan 1 to Apr 30___-__- 2,140,821 2,048,057 1,032,717 973 ,630 
Porto Rico Rys Co_____ Apr 44,775 31,870 24,050 15,019 
Jan 1 to of Pe pape E 169,256 128,967 90,692 61,468 
Rio de JaneiroTrL&PCoaApr 657,822 609,162 312,281 229,129 
Jan 1 to Apr 30___.__ 2,511,640 2,363,968 1,133,634 882,755 
QUARTERLY RETURNS. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year, Year. Year. 
$ $ $ $ 
Internat’l Ry Co eee : b— 
Jan 1 to Mch 31...... 1,101,657 995,280 405,522 353,333 
July 1 to Mch 31 i aboe tached 3:662.991 3,426,095 1,573,694 1,360,482 
Crosstown Street Ry_h— 
Jan 1 to Mch 31_-... .-. 210,531 196 526: 51,509 - 54,818 
July 1 to. Mch 31__.._. 662,596 560,057! - 219,637 202,783" 
Syracuse Rap Trans Ry_b— ay 
Jan 1 to’ Mch 31... __. 858.854 327,936 119,780 





a Net earnings here given are-after deducting taxes. 
b Net earnings here given are. before deducting taxes. 


102,317 '| ‘Deficit 
t F 20% Peaitobedés purchase price of the properties in accordance with the terms of the 





Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. iy = 7“ i 
Honolulu R T & L Co__Apr 6,658 6,351 712,024 210,084 
Jan 1 to Apr 30_____- 5,732 24,571 743 823 737,263 
Kansas City Ry & Lt.__Apr 158,790 156,272 35,479 87,746 
June 1 to Apr 30_____- 1,734,969 1,728,347 1,066,546 885,519 
New Orleans Ry & Lt_._Apr 176,380 173,790 84,964 58,056 
Jan 1 to Apr 30_____- 701,947 691,180 330,770 282,450 
QUARTERLY RETURNS. 
—Int., Rentals, &c.— —Bal. of Net k'’ngs.— 
Current Previous Current Previous 
Roads. Year. — eh mst oh 
Internat’l Ry Co (Buffalo) — 
Jan 1 to Mch 81___-_. 276,406 285,047 2136 ,207 275,110 
July 1 to Mch 31_.-.- 832,141 864,646 2765,337 7519,609 
Crosstown Street Ry— 
Jan 1 to Mch 31... .. 59,717 58,276 def8 ,208 def3 ,813 
July 1 to Mch 31___--_- 193,086 150,669 26,551 52,064 
Svracuse Rap Trans Ry— 
Jan 1 to Mch 3$1____-- 96,024 93,131 223,890 29,319 





z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is publishe The latest index will be found in the issue 
of May 28. The next will appear in that of June 25. 


Western New York & Pennsylvania Railway. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President Jno. P. Green, April 4 1910, wrote: 


General.—The general resumption of business activity is reflected by an 
increase in gross revenue of $554,379, or 7.66%, of which $532,047 was in 
the freight traffic. The operating expenses, including taxes, decreased 
$141,399. After charging off interest on funded debt and on general ac- 
count, hire of equipment, car trust interest and expenses, $96,462 on ac- 
count of car trust owe and $45,109 of extraordinary expenditures, 
there was a | ts) wh a 499, as against a deficit in 1908 of $1,554,391. 

os abe a —Construction and equipment expenditures amounted 

to $209,325, Sosabiy $152,212 on account of principal of car trusts. Of 
this amount, $141,571 was charged to income account, $12,004 to cost of 
road and $55,750 to cost of equipment. 


OPERATIONS AND FISCAL RESULTS. 


1909. 1908. 1907. 1906. 
— Soaps 650 653 nck cipiyat 
pathonnan aie bela 1,916,336 2,087,969 2,126,775 1,907,409 


carried 
Sere a carried 1 mile 56,731,189 59,571,769 
Rate per pass. per mile. 2 '055 "cts. 2063 ‘cts. 
Freight (tons) carried_. 10,281,422 9,243,079 
are grt mon carried 1m 1235448777 1170697029 


62,690,385 57,031,772 

2.001 cts. 2.127 cts. 
12,412,732 10,057,960 
1601857376 1224564391 





























Rate per ton per mile -__ 0.507 cts. 0.488 cts 0.476 cts. 0.504 cts. 
Aver. train-load (tons) _ 441 418 460 414 
Earn. per pass. trainm. 106.0 cts. 95.0 cts. 94.6 cts. 99.0 cts. 
Earn. rev.fght.trainm_. 223.8 cts. 204.4 cts 218.8 cts 200.7 cts 

Earnings— $ $ $ 
TREE Gos sc uen ee 1,160,387 1,218,121) 
| Gp SS 6,156,195 ahs BSH 9,287,414 7,674,112 
Mail, express, &c___--- 478,031 397,965 

Pe earnings _---_-.- 7,794,613 7,240,234 9,287,414 7,674,112 

Expenses— 
Maint. of way, &c__--- 1,481,147 1,319,614 1,474,103 
Maint. of equipment... 1,701,654 1,858,057 2,125,750 2,868,940 
po. RR are RS 145,795 134,458 141,900 
Transportation _....-- 3,122,241 3,299,955  3,858,916/ 3,176,066 

| BES Sere Meee 151,730 142,627 132,794 108,200 

| re ee err 6,602,567 6,754,711 7,733,463 6,153,206 
pA 186,138 175,394 139,421 102,511 
P.c. exps. &txs. to earns. (87.09) (95.72) (84.77) (81. 
Net earnings_____.--_-- 1,005,908 310,129 1,414,530 1,418,395 
Interest on bonds-_----- 899,500 899,500 99,500 899,500 
Int. on real estate mtges. 19,685 19,685 19,685 19,685 
Hire of equipment_----- 303 ,490 321,567 156,651 41,795 
Car trust payments---- 127,561 78,237 196,170 154, 074 
pO | RRR 47,290 69,307 Sa. >. :-.aeiaeeaee 
Extraordinary .....-.-- 45,109 174,689 222,883 214,949 
Interest, general account 355,772 301,534 278, 1677 267,462 

RUS eiictincnsd® cam 1,798,407 1,864,519 1,806,774 1,597,465 
iiss o'r = heed 792,499 1,554,390 392,244 178,070 

GENERAL BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908. 

Assets— 3 $ Liabilities— $ $ 
Road & equipm’t_ 54,941,911 54,874,157 | Stock __._----.-- 0,000,000 20,000,000 
Stocks and bonds Bonds (see “ 

ont): 2... 6ss ax 527,260 527,260} Ind.” Boctiens: 50, 552,428 30,552,428 
Due from individu- Interest on bonds. 370,405 369 ‘035. 

als, companies, Cartr.prin.inad. 247,023 185,268 

pS re FEELS 125,113 125,113 | Taxes await. sett’t 24,136 23,039 
Cash for interest... 270,572 269,035 | Due Penn. Co.,&c. 

Miscellaneous - - -- 91,113 15,238 for advances... 10, po 172 9,546,183 
Profit and loss__.. 6,123,721 5,335,032 | Miscellaneous - - - - 7,527 469,882 
"SOU cineca sce 62,079,691 61,145,835 <3, SR a 62,079,691 61,145,835 
—V. 90, p. 978. 
Calumet & South Chicago Ry. 
(Report for Fiscal Year ending Jan. 31 1910.) 
INCOME ACCOUNT. 

Earnings— 1910. Expenses (conci.)— 1910. 1909 
Passenger cars--_..-.$820,375 $780, 520 Operation of cars- _ ~~ - $281,735 $276,311 
Sale of power-_-_-.--.--- 30,550 31,144) General expenses. ---_ 95,256 97,203 
Rent, advertising, &c_ 30,252 ST. GAS) TAG & kcccedhinee~s J 597 








Gross earnings -- - -- $881,177 $839,296 
Expenses— 
Maint. way & struc’res $36,191 $36,613 


Total expenses- ---- $616,824 $587,507 
Net earnings... --- $264,353 $251,788 
Interest on capital in- 








Maintenance of equip. 13,743 32,757 vested at 5%------ 292,188 254,037 

Renewals ___..-.---- 40, 378 

Oper. of power plant_. 142,247 135,648 Balance, deficit.... $27,835. $2,248 

BALANCE SHEET JAN. 31 1910 : 
(Assets ($7,614,459). Liabilities ($7,614,459). 

Value of property... ------ a$6,931,279 | Investment -___.---------- a$6,931,279 

TE Gh wii ns 4h op waht ., 21,524] Accounts payable- -_-------- 569 ,641 

Accounts, receivable. -_.---~-- 572,264 | Cal. & So. Ch. Ry. indiv. acc’t. . 100,277 
7,622 | Reserve for damages. - - -- ~--- 13,262 





qprepald, » ppooUntS.._...-.--.1 
uspense account (renewals) . -_ 


yordinanee, ag stated by the traction valuation commission, and additions thereto 
<as‘certified: ty the board of supervising engineers.—V: 90, p. 1044, 53. 
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Associated Oil Company. 
(Abstract of Statement Furnished New York Stock Exchange 
April 1910.) 


This company (of whose $40,000,000 capital stock the 
Southern Pacific Company on Dec. 31 1909 owned $20,069,- 
003) made a statement to the N. Y. Stock Exchange April 19 
1910, of which the following is a digest: 


Incorp. in Cal. Oct. 71901. Cap. stock ($40,000,000) full paid. Stock- 
holders are liable for the indebtedness of the company in proportion to 
their stockholdinges. Dividends paid: Feb. 1 1905, $1 50 per share; Aug. 1 
1905, $1 50 per share; Feb. 1 1906, $1 50 per share; March 1 1907, $1 50 

r share. he company has since organization to Feb. 28 1910 expended 

8,445,978 of its earnings in the purchase of lands, construction of pipe 
lines and ships, purchase of stocks in other companies, and improving and 
developing its properties, &c. 


Total California Oil Properties Acquired, 20,585 Acres (13,933 in Fee and 
6,652 Under Lease). 


Acreage— In Fee. Leased. Acreage— InFee. Lease 
Kern County— San Luis Obispo Co__..4,192 4,126 
Kern River field _ -_ -__ 2,671 199|Santa Barbara Co--__-- EE pa cae 
McKittrick field_-__-_ 2,570 -..-.| Contra Costa Co... -.- 21 Sie 
Fresno Co. (Coalinga)_.2,870 2,327! Kings County__.___--- 1,080 ae 


The leases give the company the right to drill wells for a period of 20 
years and to pump the wells so drilled as long as same ‘produce oil in pay- 
ing quantities. 


Estimated Capacity, Lands Owned and Leased—Production in 1909. 
Net Bbis. Hxtractable. Wells. Prod.'09,Bbdls. 





A NE ok aan bean 526,000,000 267 4,280,902 
ER | dn nines Kis Wd hain mie 47,233,000 57 1,938,912 
SEE oo Sd dwesceusdwswukadel 32,617,000 31 894,982 

ial io in ok othe aie ey dale 605,859,000 355 7,114,796 


The other lands owned, while promising, have not been developed; 
therefore their producing capacity is not included in estimate. 


Transportel ani Murkeltel Durinj 1390), {Agjrejitin7 22,405,082 Barrels. 


Fuel Oil. Distillate. Total. 
Produced by Associated Ol! Co_-_._.- 6,797,462 230,826 7,028,288 
Furnished by Amalgamtaed Oil Co_. 3,082,782 54,759 3,137,541 
Furnished by other proprietary cos_. 1,188,727 --.---. 1,188,727 
Purchased in fields reached by pipe 
lines of Associated Oil Co___.-....-. fe | ae ee nn 11,050,526 
Stock Holdings in Other Companies. 

: Tot. Iss. OurHold’gs Tot. Iss. OurHold’gs 
Assoc. Pipe L. Co_$7,000,000 $3,500,000/ Buell Rancho Oil_ 100,000 90, 
Amal [Oil Co- - -- 5,000,000 2,500,500; Federal Oil Co_... 1,000,000 45,000 
Assoc Transp. Co_ 4,222,461 4,222,461)| Los Al. Oi1&D.Co. 160,000 17 ,050 
Bakersf. Iron Wks. 129,350 129,350| Pleas. Val. Hotel_ 50,000 §,000 
Calif Coast Oill_-- 200,000 100,000 | Shreeves Oll Co_-- 166,612 149,775 
Comm’1 Petrol.Co 250,000 94,650| Sunset Mon.OiICo. 500,000 30,200 
Sterling Oil & Dev: 250,000 175,169 Recruit Oil Co____ 1,000,000 900,000 
West Coast/Com. 1 040,800 628,600} Columbian Oil Co. 285,000 50,000 

Oil Co..|\Pref 1 040,800 628,600} Assoc. Supply Co. 500,000 500,000 





MBRAls> owns 350 railway tank cars purchased during last two years; also 
owns distributing plants, and maintains agencies in San Francisco, Oak- 
land, Sacramento, San Jose, Stockton, onterey, Fresno, Bakersfield, 
Los Angeles, Redondo, Portland and Honolulu, Hawaii, and selling agencies 
in all important points in the interior of California, Nevada and Arizona. 

{The balance sheet of Feb. 28 1910 shows among liabilities: First refund- 
ing mtge. 5s, due Jan. 15 1930, auth. issue, $25,000,000 (V. 90, p. 916); 
less $15,000,000 in hands of trustees to refund outstanding ist 5s, due 
Aug. 1 1922 ($2,746,000), and for acquisition of property and additional 
improvements; remainder outstanding, $10,000,000. The balance sheet 
also shows loans and notes payable, $3,027,500. ‘‘These notes will be paid 
from proceeds of bond sales during the next four months.’’] 


Associated Pipe Line Company. 


Incorp. in Cal. Aug. 27 1907. Capital stock is $7,000,000, in full-paid 
shares of $100 each, one-half of which is owned by the Associated Oil Co., 
for which it paid $3,500,000 cash. (No bonds or notes payable Feb. 28 
1910.) Or under operating agreement of April 15 1907, without 
limit as to duration, between Associated Oil Company and Kern Trading 
& Oll Company (a propeteenty. company of the Southern Pacific Company), 
in accordance with which the Pipe Line Company constructed a pipe line 
280 miles in length, carrying capacity 16,000 barrels dally, from Volcan, 
Kern County, Cal. (the Kern field) to Port Costa, on San Francisco Bay, 
at which point it owns wharves, storage tanks, &c. This line was completed 
in Sept. 1908. This company has also constructed a pipe line extending 
fromgthe McKittrick field, via Coalinga and Mendota. to Port Costa, 256 
miles, daily carrying capacity 16,000 barrels; from Coalinga to Port Costa, 
184 miles, was placed in operation March 1 1910; the remainder, Coalinga 
to McKittrick, 72 miles, is expected to be in operation by July 1 1910. 
{Balance sheet of Feb. 28 1910 shows capital assets as follows: Kern pipe 
line, $4,983,929; Coalinga pipe line, $1,795,920; McKittrick pipe line, 
$362,430; total, $7,142,279.—Ed.] 

According to its charter, this company its not a common carrier, and it has 
no income other than a sum equal to its operating expenses, which is con- 
tributed by the Associated Oil Co. and the Kern Trading & Oil Co. in pro- 
portion to the quantity of oil moved for each (the amounts so received 
amounting to $429,110 and $439,250, respectively, In 1909.—Ed.). The 
benefits accruing to the Associated Oil Co. from the reduced cost of trans- 
ree oil through this pipe line is reflected in the earnings of the Associated 

il Co. As the Kern Trading & Oil Co. is a proprietary company of the 
Southern Pacific Co., the latter receives its proportion of the oil for the use 

‘of its engines in tanks along the pip2 line provided by the railroad. 
Associated Transportation Company. 

Incorp. May 27 1907 in Cal. Auth. capital stock $10,000,000, in full-paid 
shares of $100 each. Of this amount, $4,222,460 has been issued and is 
owned by the Associated Oil Co., the remaining 57,775.4 shares remain in 
the treasury, to be issued for acquisition of new ships, pipe lines, &c. No 
bonded debt. Organized to take over the physical properties of National 
Ol & Transportation Co., Coalinga Oil & ansportation Co. and Pacific 
Oil & Transportation Co.. Owns a pipe line from Coalinga to Monterey, 
Cal., 106 miles in length, carrying capacity 13,000 barrels daily, together 
with wharves, tankage, &c.; also a pipe line from Santa Maria to Gaviota, 
Santa Barbara Co., Cal., 50 miles, carrying capacity 18,000 barrels dally, 
with wharves, tankage, &c.; also refinery at Gaviota, capacity 7,000 barrels 
pe 4 modern tank steamers, 4 large schooners, 3 barges and 3 tugs. 
Both pipe lines and marine equipment areused exclusively by Asso. Oil Co. 


Amalgamated Oil Company. 
Incorp. Oct. 27 1904 in Cal. Capital stock $5,000,000, full paid. 


paid dividends to Feb. 28 1910 amounting to $1,400,000 
debt; on Feb. 28 1910 loans and notes payable $170,000.] 


Lands Owned and Leased, 312,484 Acres, all in Los Angeles County. 


Amalg. Oil Co., in fee___--- 735.87| Arcturus Oil Co., under lease_253.71 
Amalg. Oil Co., under lease_1,817.52|Salt Lake Oil Co., und. lease_317.74 

The leases on the 1,817.52 acres give the Amalgamated Oil Co. the right 
to drill wells on the property for 20 years and-to pump the wells drilled 
as long as same produce oil in paying quantities. The Salt Lake Oil Co. 
has the right to drill wells on 317.74 acres until April 20 1910, with the right 
to pump the wells until April 30 1920. The Arcturus Ol! Co. has the right 
to drill wells until Dec. 30 1913 and the right to pump the wells drilled 
until Dec. 30 1923. The Amalgamated Oil Co. has now in operation 138 
wells which are producing 4,948 barrels dally; the oll is marketed by the 
Associated Oll Co. 

The Amalgamated Oil Co. owns a pipe line extending from Its fields, lo- 
cated between Los Angeles and Santa Monica to Los Angeles, carrying 
capacity 15,000 barrels daily. Terminus at Los Angeles, 6 acres, situated 
between the tracks of the Southern Pacific RR.and the tracks of the Atch. 
T. & S Fe Ry., together with storage tanks, &c. These tanks are con- 
nected by pipe line with the San Pedro Los Angeles & Salt Lake Ry. and 
other large consumers. Also on this terminus Is located the refinery of the 
Amalgamated Oil Co., with a capacity of 3,000 barrels daily. The balance 


Has 
[No bonded 


sheet of Feb. 28 1910 shows capital assets as follows: Real estate and leasesi: 


$345,075; improvements, demeneees: personal property, &c., $576,384; 
stocks owned (all of SaJt Lake Oll Co., Me Oil Co. and 20 shares. of 
La Habra Water Co.), $5,081,646; total, $6,003,105. cin 


iiyte 





Sterling Oil & Development Company. 

Incorp. Oct. 30 1899 in Cal. Auth. cap. stock is $250,000, full paid; par 
of shares $1. No bonds. Owns in fee 240 acres, viz.: Leased to Vesta Oll 
Co. on a royalty basis of 33 1-3% of production, 40 acres; leased to Sover- 
eign Oil Co. ona royalty basis of 15% of production, 20 acres. On the 
remaining 180 acres has 35 producing wells. Paid in dividends during 
1908 $300,000 and during 1909 $250,000. 


West Coast Oil Company. 


Incorp. June 3 1908 in Cal. Auth. cap. stock, $2,500,000 pref., of which 
$1,040,800 has been issued full paid, and $2,500,000 common, of which 
$1,040,800 has been issued full paid. (No bonds.) Owns In fee 170 acres 
of land in Los Angeles Co. and holds under lease 993 acres of land in same 
county. The leases grant the right to drill wells for 20 years and to pump 
the wells drilled as long as same produce oll in paying quantities. Com- 
menced to produce oil during Jan. 1909 and during year 1909 paid In divi- 
dends on pref. stock $62,448. 


Other Controlled Companies. 


The Associated Supply Co. has stores located at Los Angeles, Oil Center, 
Coalinga and Maricopa, from which points it furnishes oll well supplies to 
oll companies operating in the various fields. The Bakersfield Iron Works 
has a machine shop at Bakersfield, Cal., for the manufacture of oll well 
supplies, and a repair shop in the Kern River field. The California Coast 
Oil Co. holds under lease approximately 1,000 acres, situated In the Santa 
Maria field, Santa Barbara Co., Cal.; while only partially developed, it is 

roducing oll tn sufficient yay see to pay dividends regularly; one of the 
est producing companies in the State, and will undoubtedly continue to 
ay dividends at the present rate and probably increase the same. The 
uell Rancho Oil Co., the Shreeves Oil Co. and the Recruit Oil Co. own and 
hold under lease a large acreage of promising oil lands, from which we may 
reasonably expect to produce tn the future a large amount of oll; to date 
they have no income; money spent in developing, approximately $500,000. 


INCOME ACCOUNTS FURNISHED TO N.Y. STOCK EXCHANGE. 


Years énding Feb. 28 1910-————-Cal. Yr. 1909 


soc. Ol. Assoc.Pipe L. Transp.Co. Amal. Oil. Sterling. 











AS. 
gh revenue _---_- $15,704,978 $868,360 $2,235,084 $3,357,689 $353,012 
uct— 

Oper., &c., exps___. $12,683,551 $447 ,636 $979,322 $2,640,780 $57 ,442 
Interest on bonds_- 156,629) een. . etucce "Peseta: Ula 
Other interest --- -- 136,424 / 114,745 3,743 
,. Sa 28,957 22,231 12,382 3,318 1,757 
Depreciation reserve 751,076 132,686 211,937 ae > dake 
Royalty and rentals __.__. Geqets:: ~~ «qipagene Ot eee eee 
Decco ebiGy:  wenewe- .\ “eisees RR ae A ae ee 
UI ae ees Oo gba 929,259 550,000 250,000 

Total deductions _$13 ,756,637 $868,360 $2,206,082 $3,285,290 $312,942 
Balance, surplus... $1,948,341 __-... $29,002 $72,399 $40,071 

—__——For Calendar Year 1909 
West Coast ‘Associated Bakersfield California 
: Supply. I. Works. Coast Oil. 
~— ROUND <. 4'o ntedinc casas -. $117,497 $253 ,590 $201,029 $362,865 
educt— 

Operating, &c., expenses----_-_- $27,064 $231,783 $166,735 $50,813 
Royalties .......... pep enwekda ae. wieeet! : Vhtekewilot | meee 
pmterest on Motes, 0c. .......-- © 9 ooe--e ee a car ee ic 
DL cintininnt edépttiowsee |. kamaws Fa eatin aR aE a arg 
Depreciation reserve.........-.  -.«+--- 2,232 15,000 16,839 
PUGS bs ogs<s-sseccasse 62,448 ee = oean acs 243,70) 

Total deductions_---......_- $103,824 $340,229 $181,735 $311,352 
SI. . 5 dice bacsndenes que sur.$13,673 def.$86,639 sur.$19,294 sur.$51,514 
INCOME ACCOUNT FOR CAL. YEARS (FROM ANNUAL REPORTS). 

1909. 1908. 1907. 1906. 

Income, incl. divs. of 

affiliated companies_.$15,420,831 $13,218,033 $10,245,711 $6,509,787 

Deductions— 
Production, transporta- 

tion, administration, 

purchase of oil, inter- 

est, taxes, &c_....--. $12,402,185 $10,980,796 $8,043,363 $4,190.549 
Interest on bonds. ---_-- 139,02 138,046 144,354 78,943 
Depreciation reserve _-- 717,221 577,670 455,292 328,752 

Total deductions -__..$13,258,435 $11,696,512 $8,643,009 4,598,244 
Gain for year__....-.-- $2,162,396 $1,521,521 $1,602,702 1,911,543 


From the surplus earnings dividends were paid: No. 1, 14%, Feb. 1 
1905, $321,165; No. 2, 14%, Aug. 1 1905, $335,084; No. 3, 144%, Feb. 1 
1906, $446,059; No. 4, 14%, Mch. 1 1907, $446,059. None since. 


GENERAL BALANCE SHEET. 


Feb.28'10. Dec.31’08. | Feb.28°10. Dec.31’08. 








Assets— $ $ | TLAabilities— $ 
Oil lands & leases_25,699,973 18,155,447 | Capital stock __-__- 40,000,000 24,475,386 
Personal property aE FR 12,746,000 2,833,000 

and sundry in- Notes & loans pay.c},027,500 1,669,655 

vestments _.--_. 9,152,648 7,711,574| Audited vouchers. 120,276 1,253,113 
Stocks and bonds_12,046,837 7,052,007| Accounts payable. 502,916 60,051 
Material & supplies 390,026 405,990 | Freight _______ -- 150,411 28,853 
Cast@ea haga ii ccs. 74,510 | Bank overdrafts__ a ee ee 
Bills & accts. rec’le 1,961,123 2,372,383 | Interest accrued__ 59,208 49,721 
Receivable on acct. Bal. due on pur- 

of bond sales_._ 5,779,054 _...--- ehases_._...... 445,404 754,676 
Divs. receivable. --.----- 1,089,367 | Bal. due, acct. con- 
Deferred dividends ------. ,757 struction steamer 231,500 __..__. 
Oil-on hand------ 2,260,518 799,537 | Miscellaneous -__-. 2 a ees 
Deferred assets___@1,112,132 1,434,646| Deprec’nreserve.. 514,757 1,902,079 
Bond discount._-.b1,156,000 = _-.-..- Surpite _.. =... 1,695,601 6,264,684 

EE atakwetee 59,558,311 39,391,218 WOR ois waren 59,558,311 39,391,218 








a Deferred assets in 1909 include steamer J. A. Chanslor, in course of construc- 
tion, $515,387; taxes paid, $845; I. W. Hellman, trustee sinking fund, $120,040; 
due from proprietary companies, $475,859. 

b Bond discount will be amortized during the life of the bonds by monthly charge. 

c These notes will be paid from bond sales during next four months.—V. 90, p. 1172. 


Union Oil Company of California. 
(Report for Fiscal Year ending Dec. 31 1909.) 
Pres. Lyman Stewart, Los Angeles, Jan. 31 1910, wrote: 


General Results.—Our prospects were never brighter nor more encourag- 
ing. Important matters developed liabilities, which we were obliged to 
liquidate at the expense of the ey of 1909: and we were also compelled 
to transport a great amount of oil by an all-rail route, which necessarily 
augmented the gross expenses of the year; but both of these unfavorable 
conditions have now been eliminated. 


Statement by Auditor C. F. Iredell. 

Included in the expenses of 1909 there are amounts in excess of $200,000 
which properly belonged in the expenses prior to Jan. 1 1909. If we 
deduct this amount from the expenses of 1909 the net earnings for that year 
would be $2,855,177, and deducting the same amount from the net earnings 
for 1908 would leave $2,822,933, so that the real net earnings for 1909 
exceeded those of 1908 by at least $32,241. 

Guaranteed Bonds (V. 79, p. 2799; V.83, p. 102; V. 89, p. 48, 290, 850). 
Bonds Ownedby Bonds 


Issued. Redeemed. Un. Oil Co. Outstan’g. 
Mission Transp. & Refining Co_$1,000,000 $200,000 $29,000 


$771,000 
Union Transportation Co-_----. 3,000,000 150,000 125,000 2,725,000 
Union Steamship Co_-_--..-.-.- 1,000,000 350,000 —_____- 650,000 


Producers’ ‘Transportation Co... 1,693,000 __.__.. _____. 1,633,000 
In addition there were 873 Producers’ Transportation Co. bonds (V. 89, 

p. 48, 290) partially. paid for, but not delivered. The United Steamship 

Co. has outstanding bonds ($210,000), but thes? are not guaranteed. [The 

Union: Oil. Co. has no. direct bonded débt, but in 191.0 it: made an issue 

of 31 000 100 conv. 6% gold notes. 32 V. 90, p. 714, 1177.—Ed.] 
Floating 


_Debt.—On Dec. 31 1909 the quick assets, Including cash on 
hand, crude and refined olls, goods in w.irshouses, good accounts receivable 
(aside from amounts due from affillated ¢osmpanies), amounted to sufficient 
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to pay $1 25 for every dollar of floating debt, including deferred a 

on properties purchased, amounts due stockholders, and due affiliated cos. 

Corporations in Which the Company Is Interested Directiy or Through Other 
Holding Companies. 


Authorized Shares Owned by Union 

Name of Corporation— Capital, Issued Oil Co. of Cal, 
Mission Transp’n & Refining Co___$2,500,000 25,000 Practically all. 
Union Transportation Co__._.-.-- 3,000,000 30,000 Practically all. 
Mission Transfer Co.........-..-- 250,000 2, Practically all. 
Oto SS eaeay soa 1,500,000 15,000 Control contract. 
Santa Maria Oil & Gas Co____-__-- 500,000 416,822 Practically all. 
California Coast Oil Co_.._...-.--- 200,000 2,00 One-half. 
Ciaremont Oll Co_............--- 500,000 483,428 Over one-half. 
California Industrial Co_.-..-..--. 500,000 3, One-third. 
Pitcher & Garbutt Oll Co__.-...-. 500,000 487,060 Four-tenths. 
John Irwin Oll Co._......-.--.-. 30,00 140. One-half. 
Old Keystone Oil Co_......----- 100,000 935 Nine-tenths. 
Pioneer Pipe Line Co. .........-.- 50,0 310 Practically all. 
Union Steamship Co........----- 5,000,000 *50,000 Practically all. 
United Steamship Co_........--- :000,00 3,51 One-half. 
BA BERGE SI Bn obec cocunsces 50,000 10,000 Six-tenths. 
Union Well Supply Oe. <n 100,000 75 Practically all. 
pees os” eee pee 500,000 5, Over one-half. 
RNG GEE SIDS Bink bi atigictenss aes ,000 100,000 Over one-half, 
Outer Harbor Dock & Wharf Co_. 3,000,000 26,257 Control contract. 
Producers’ Transportation Co- ---- 7,000,000 70,000 Over one-half. 
Pectan Steamship Co._..-...---- 5,000 1,000 Practically all. 
fF Bi ES eee 100,000 100,000 Over one-half. 


* Only a few shares have been issued; Union Oil Co. holds order for bal. 


From Report of W. W. Orcutt, Manager of Geological Department. 

During 1909 there has been great activity in the oil fields of the State. 
The number of strings of tools running has n very large, and the pro- 
duction for the State has been the greatest in the history of the industry. 
Last year’s production is estimated at 52,000,000 bbis.; this makes Califor- 
nia the leading oil-producing State in the United States. I predict increased 
production for 1910 and a better and stronger market. My knowledge of 
the oil territory of the State leads me to lieve that ultimately the oil 
production of California will reach 75,000,000 bbls. per year, and that 
there is, on that basis, fifty years’ supply in sight. 

Our Stearns property has developed well during 1909, with a substantial 
increase in production. Two wells have been completed on Bell Ranch; 
No. 1 is producing upwards of 400 bbls. per day; No. 2 is a small well 
No. 3, No. 4 and No. 5 are still drilling. The Simi Hills Well No. 1, though 
shallow and inexpensive, is a strong producer of light oll, indicating a large 
area of oll territory in La Brea Tract and Rancho Simi, where our company 
owns some 32,000 acres of land; the importance of this strike cannot 
over-estimated. In Kern Connsy control was secured in 1909 of nearly 
4,800 acres, making our total holding in the county about 12,000 acres, on 
which the company is now running 19 strings of tools; the production will 
have an outlet through the Producers’ Transportation Co.’s pipe line. 


Total Lands Controlied Directly or mans wey 238,705 Acres [Increase, 50 ,009]- 
‘ee 





Min. Rights Lease Minera 

Acres Fee Acres. Acres. Locations. 

OS RY ee er 4,959 61,826 5,843 4,506 
Los Angeles County............. 428 8,361 pS Se ee 
SE eae te 3,518 60 x eee 

San Benito County........-.--.-- 271 Rel 640 
Humboldt County--._-...-.--.--- 3 Se a le ee 
Santa Barbara County-_-_-_--._--_- 23,676 54,739 Fins: | yan ue 
I OR in il coc op tn yeti eR RE 160 1,999 
San Luis Obispo County-_---_.-.--- SES Te ee 4,320 
CS cath sh wild a masiem Fo. Seapine 9,776 1,800 
Dn eee SS Soe Secan ~  Suctus Se eee > Sct 
See, See CONE... eck eka i albdeee Gone > esas. 
Contra Costa County.-_-.....-..-- Be ea 9 eT ae ae 
SE ono A ia On dh amek bakin 38.954 127,441 59,045 13,265 


From Report of Manager of Marine Department. 

The fleet has been augmented by the purchase of the SS. Pectan, capacity 
75,000 bbis., and the chartering of two steamships, each 55,000 bbls, making 
the total carrying capacity of the fleet 455,000 bblis., or, including barges, 
&c., 466,950 bbis. 

Report of First Vice-President W. L. Stewart— Producers’ Transportation Co. 

During 1909 the Producers’ Transportation Co. was organized to construct 
an 8-inch pipe line from the Valley Oil Fields to tidewater at Port Harford, 
in San Luis Obispo County. The Union Oil Co., together with its stock- 
holders, owns nearly all of the bonds and shares. [The shareholders of the 
Union Oil Co. were permitted to subscribe therefor on the basis of ten shares 
of Producers’ stock and $1,000 bonds for $1,000 cash, ‘‘the offering being 
over-subscribed many fold.’’ The finance department was authorized to 
place the bonds thus sold in escrow for two years. V. 89, p. 850,—Ed.] 

All of the pipe line is now laid, telephone line is complete, the major 
portion of tankage is installed and the stations are well along toward 
completion. We expect to deliver oil at Port Harford from Caolinga during 
Feb. 1910. The line is first class in every respect, and with its laterals 
has over 240 miles of pipe line and an equal number of miles of telephone 
line, and about 2,000,000 bbls. of steel tankage at the various stations, 15 
pump stations and excellent terminal facilities at Port Harford. t has 
an initial capacity for handiing at least 20,000 bbls. per day, which capacity 
can practically be doubled by parallelling only about 70 miles of trune line. 

The line is an expensive one, a large fraction of it being built long dis- 
tances from the railroads, through desert country, but it will be of great 
value to the Union in that it has an insured business for a period of ten 
ears, through the better ope with the independent producers, made 
ust prior to the organization of the pipe line company. Through it, too. 
the Union’s ships and marketing facilities are taaror profitable business 
for the same length of time, but it Is most valuable to ws as a means of 
Detaaee mechs reach the production, generally, of the Valley fields, which 
up to this time we could not handle in competition with our neighbors 
because of the comparatively high cost of rail transportation, the only 
kind available to us. 

{The ‘“‘Los Angeles Times” of May 13 1910 said: ‘“The Producers’ Trans- 
paren Co., which has just completed an oil pipe line from the Midway, 

ern River and Coalinga fields to Port Harford, at a cost of over $3,500,000, 
already has decided to parallel its lines, and has let the contracts for the 
pipe, at a cost that must exceed $2,000,000. Fast upon the completion 
of the first pipe line the Lakeview gusher, which is largely owned by the 
Union Oil Co., was brought in, and for almost sixty days this volcano has 
been spouting forth oil at the rate of from 40,000 to 50,000 bbls. a day. 
The Producers’ pipe line has been handling about 20,000 bbis. of the Lake- 
— oe every day, but has not been able to take care of the output 
of one well.”’ 


Number of Wells, Miles of Pine Line, Tankage, Dec. 31. 
—No.Welis— Miles Pipe Line —Tankage (bbis.)— 


‘1809. 1908. 1909. 1908. 1909. 1908. 
Union Oil Co...-...... 302 236 412 385 3,647,000 3,300,000 
pees. seem: OO. oS et es 200 None. 1,920,000 None. 


Independent Agencies.—The producers, members of these agencies, are 
termed ‘‘independent’’ to contradistinguish them from such of the other 
producers as are also transporters of oil, either by rail or by pipe line, which 
they own and operate. After a series of negotiations extending over 
several months, an arrangement was effected whereby our company was 
appointed sales agent for the agencies for a long term, commencing early in 
the year 1910. Jnder this arrangement our company will be called upon 
to market practically double its present quantity of fuel oll. It is prac- 
tically certain that coincident with the going into effect of this new arrange- 
ment we shall enter upon a decade of most satisfactory business relations 
with these proprietors of a large and growing production. 

Outer Harbor Dock & Wharf Co., San Pedro.—It has been apparent for 
some time that the Proper development of our rapidity growing business 
demanded larger and more permanent facilities for storage and deep-sea 
shipment at San Pedro (Los Angeles), and careful consideration convinced 
us that such facilities could best be afforded by the. Outer Harbor Dock & 
Wharf Co: We accordingly felt guamised at an early stage in purchasing 
one-twelfth of the capital stock. ubsequent developments, however; have 
made it necessary, .to advance considerable sums to the carryin 
completion of the work of reclaiming ' 
sea walls, wharves and channels, 


on and 
e lands and the construction of the 
-The, Union Oil Co. has in this wey 
oar gr acquired a controlling interest ‘in the stock of the Outer 

ock & Wharf Co., as well as the whole, of its bond issue, and has gu od 
the payment of said bond issue in o 
of the work. [A $1,000,000 mortgage was made in 1907. See V. 85, p. 
1466.] Our board has full faith in the success of the enterprise. 


Harta 
er to provide funds for the completion” 





{The ‘“‘Engineering & Mining Journal’ of April 30 1910 said: ‘‘As a result 
of a meeting at Bakersfield on April 15 the Coalinga Oil Producers’ agency 
was merged into the Bakersfield agency and the contracts of the Coalinga 
agency with the Producers’ Transportation Co. and with the Union Oil Co 
were ratified. The Bakersfield agency is now the largest producing body In 
the State. The Union Oil Co. will market the product.”’ 

The ‘‘Los Angeles Times’’ of May 13 said: “L. P. St. Clair, President of 
the Producers’ Transportation Co., and prominently identified with the 
Independent Oil Producers’ agency, of which the Union Oil Co. is the 
selling agent, has just closed a contract with the Great Northern Ry. for 
the use of California oll for locomotive fuel. 

The Union Oll Co. and Doheny interests recently united in organizing 
the $25,000,000 California-Arizona Pipe Line Co.—see a subsequent page— 
and three of the Doheny-Canfield companies, namely the American Oll 
Fields Co (also mentioned on another page), the American Petroleum Co. 
(V. 89, p. 995) and the Nevada Petroleum Co. are understood to have 
become members in the Independent Producers’ Agence. On May 27 the 
Agency is reported to have ratified agreements by which not less than 50c. 
a bbl. is to be guaranteed the American Petroleum and American Olli Fields 
Co. for a minimum delivery of 250,000 bbis. every three months, the 
Nevada Petroleum Co. to be guaranteed 50c. for not less than 5,000 bbis. a 
day, and the California-Coalinga Co. not less than 45c. for a minimum of 
2,000 bbls. a day.—Ed.] 


RESULTS OF OPERATIONS FOR CALENDAR YEAR. 


1909. 1908. 1907. 1906. 
Cap. stock out Dec. 31_$25,130,600 $23,982,200 $7,807,400 $7,144,700 








Gross earnings-_.--__-_- $9,687,339 $9,197,251 (?) (?) 
Depreciation charged off 7495,375 436,471 264,458 187,348 
All other expenses-.-.-.- v6 ,536,788 5,737,847 (?) (2?) 
Net earnings....-.--- $2,655,177 $3,022,933 $2,080,772 $1,029,478 
Divs. (see below) -.--- (6) 1,477,768 1,240,178 877 ,564 561,109 
Balance, surplus- -_-- $1,177,409 $1,782,755 $1,203,208 $468,369 





zx There was also charged off on auxiliary companies $333,008, making 
the total depreciation charge $828,383. 

y Expenses in 1909 ($6,536,788) included: Rental of property, vessels, 
pipe lines and water and gas lines, $564,000; refineries, including oil run 
through stills, $3,115,206; operating wells, general expenses, interest, 
taxes, legal services, salaries, office rents, drilling expenses on new wells, 
operating gas and water lines and miscellaneous items, $1,121,788; trans- 
portasiee expenses by land and water and operating various outside 

ranches, stations and offices, $1,735,793. 

[On Aug. 201908 aspecial dividend of 200%, or $15,794,800, was declared, 
payable in the company’s obligations, which was generally applied to 
payment for treasury stock. Beginning Oct. 20 1908 the monthly dividend 
on the enlarged stock was made 6% per annum, or of 1% monthly.— 

. 87, p. 551.—Ed.] Authorized stock, $50,000,000; outstanding Dec. 31 
1909, $25,130,600. No balance sheet ts furnished. V. 90, p. 1177. 


Union Natural Gas Corporation. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President T. N. Barnsdall, Pittsburgh, Pa., Feb. 8 1910, 


reports as follows: 

ince the last annual report your company, through its underlying com- 
panies, has acquired 97,998 acres of new oil and eases, and surrend: 
43,372 acres that have proved unproductive, and now holds 283,406 acres. 
In addition, your company owns a one-half interest in 55,802 acres in West 
Virginia, through its ownership of stock in the Reserve Gas Co. 

During the year your company has By poe two gas wells and drilled 
94 welis, of which 82 were gas wells and 12 were unproductive, and now has 
a total of 5 oil wells in Ohio, 613 gas wells in Ohio and Pennsylvania and, 
through its ownership of stock in the Reserve Gas Co., a one-half interest 
in 195 wells in West Virginia. 

There were laid in field lines 44.1 miles: in main lines 28.5 miles; in ex- 
tensions in cities and towns 11.1 miles, a total of 83.7 miles of mee. The 
additions to main lines consist of a new 16-inch coupler line from Union to 
Sugar Grove, connecting the Bangs and Sugar Grove compressing stations, 
thus completing the large trunk line from West Virginia to the Banks sta- 
tion and giving the towns in Northern Ohio a direct line to the West Virginia 
field. A 1,300 h. p. gas engine gas compressor was installed in the “er 
Grove station, made necessary by the installation of this 16-inch line. 

a 300 h. p. gas engine unit was installed at McKinley station for use on the 
Bradford and Warren transportation lines. 

Number of consumers: Domestic, 89,246; increase, 4,315; special, 1,562; 
decrease, 788; total, 90,808; increase, 3,527. 

The underlying companies are supplying through their own distributing 
systems gas to Bradford and Warren, in Pennsylvania, and the following 
towns in Ohio: Athens, Ashland, Adelphi, Bellevue, Bucyrus, Carey, 
Cardington, Centerburg, Chicago, Chillicothe, Circleville, Clyde, Crestline, 
Clearport, Elyria, Findlay, Fostoria, Fremont, Galion, Galena, Halisville, 
Homer, Hebron, Kingston, Lorain, Laurelville, Logan, Marion, Mansfield, 
Millersport, Monroeville, Mt. Gilead, Newark, Norwalk, North Amherst, 
Plymouth, Rock Bridge, Stoutsville, Shelby, Sugar Grove, Sunberry, 
Thornville, Tiffin, Upper Sandusky, Westerville and Utica. They are also 
delivering at the city limits and supplying gas on a favorable percentage 
basis, through distributing systems owned by other companies, in San- 
dusky, Delaware, Mt. Vernon, Nelsonville, Dayton and Lancaster, Ohio. 


OPERATIONS OF THE CORPORATION AND ITS UNDERLYING 
COMPANIES FOR CALENDAR YEARS. 
1909. 1908. 1907. 1906. 
Gross earn.,gas,elec., &c. $3,473,442 $3,377,117 $3,658,090 $2,990,926 
Oper. exp., incl. taxes, 
drilling, rentals, roy- 




















aities, &o0........... 1,134,401 1,067,450 1,143,636 943,511 
Gas purchased. ._____--- 437,602 404,946 436,502 422,863 
Net inc, from oper... $1,901,439 $1,904,721 $2,077,952 $1,624,552 
Int. on bonds, &c_-_-_-_-- 235,891 250,705 268,079 68 ,60) 
DRWIGGE Sd bec ou (10)900,000 (10)900,000 (10)900,000 (8)720,000 
$1,135,891 $1,150,705 $1,168,079 $988 ,600 
UN a. a oks Hee $765,548 $754,016 $909,873 $635,952 
BALANCE SHEET DEC. 31. 
1909, 1908. 1909. 1908. 
Assels— 3 $ Liabilities— $ 3 
“Investment” _._.17,157,292 16,611,972 | Capital stock _- --.- 9,000,000 9,000,000 
| Bonds, ‘“‘Union’’_. 2,100,000 2,400,000 
| Underlying bonds. *867,500 *899,000 
| Net accts. payable 449,851 338,579 
Total surplus_-- -- 4,739,941 3,974,393 
, | SRE SRE 17,157,292 16,611,972 NEE Ge a wb eee 17,157,292 


16,611,972 
* These run from 15 to 25 years and are mostly 5 per cents.—V. 90, p. 451. 


Pittsburgh Oil & Gas Co. 
(Report for Fiscal Year ending March 31 1910.) 


President T. N. Barnsdall says in substance: 

During the year we have acquired through our underlying companies 
11,635 acres of oll and gas leases, and surrendered 13,951 acres that have 
proven unproductive, leaving in force 111,047 acres, of which 40,758 acres 
are operated and 70,289 acres unoperated, the net decrease being 2,316 
acres. In addition we hold 498 acres of rayalty accounts, 845 acres in fee 
simple and 684 acres of oil and gas rights, having surrendered 60 acres of 
royalties and 10 acres of oll and gas rights, and acquired 0.68 acres in fee 
during the period. 

The drilling operations resulted in the completion of 60 wells, 8 of which 
were unproductive. We purchased 3 wells, sold 8 wells and abandoned 
84 wells, and at this date have a total of 1,330 wells. 


Location of the tang arene (Oil, 1,132; Gee. 198). 


i 28 Penn. W.Va. Ind. hio. Texas. I. .Xs 
Oi Divi. 305 261 109 210 129 103 15 ergs 
Gas’ Div.. 119 2 25° 15 tai eae a 37 


‘Of the 84 wells abandoned, 39 ‘were located in the Indiana field and 45 
distributed over other States where operating costs exceeded the revenue. 

General Results.—The net production of oll shows a decrease as yr a 
with last year of 90,266 bbis. (and of 202,380 bbis. compared with 1907-08. 
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—Ed.) and is attributed to the natural decline of the old wells, The 
revenue from the production of 369,470 bbls. of oll amounted to $439,670, 
an average of $1 19 per bbl., a decrease of 12 cents per bbi. as compared 
with last year. 


Oil Production—Total Barrels 369,470 in 1909-10; 459,736 in 1908-09- 


High-Grade Oil 1909-10. 1908-09. | Low-Grade Oi 1909-10. 1908-09. 
ea 59,853.79 92,910.18) Indiana____ 22,396.57 29,801.10 
Cee... 24. 40,168.70 49,461.09 Illinois _._. 29,847.00 66,081.03 
West Va__.126,570.85 122,597.26 Oklahoma _ 54,358.80 59,756.78 

: 6,274.48 39,129.14 


Texas ‘ é 

{[Avge. net production per month, 30,789.19 bbls., in 1908-09, 38,311.] 

The production cost of oil aggregated $182,266, an average of 49.3 cents 
per bbl., an increase of 8 cents per bbl., due to decreased production. 

The production and sale of gas from our own wells during the year shows 
an increase of approximately 200 million cubic feet over last year, and the 
revenue derived from the sale of same exceeded that of last year by more 
than $27,000. The production and transporting cost in the gas division 
for the year aggregated $110,478, an average of 8 % cents per 1,000, and 
in comparison with last year’s cost of 13 cents per 1,000 an appreciable 
saving is shown. 

Financial.—Early in the year the directors authorized the sale of the 
company’s holdings in the River Gas Co., being 750 shares, for $322,500, 
which amount was disbursed under the mortgage to retire outstanding 
bonds. The total bonded and floating liability of your company has been 
reduced during the year by mh gegen f $427,000, and with the increase 
shown in current assets a further amount of $50,000 is available to apply 
on liabilities. [The year’s surplus, $203,358, and the proceeds from sale 
of River Gas Co. stock, $322,500, afforded a total of $525,858, from which 
$54,437 was used for additions to plant and $481,000 (less $17,573 from 
sinking fund) was used to retire bonds.—Ed.] 











1909-10. 1908-09. 1907-08. 1906-07. 
Gross earns.—Oll division_ $439,670 $600,948 $783,560 $1,009,816 
 * 2. 2 eae 336,256 309,148 387,357 366,227 
Proportion of net earnings 
other companies_______- 27,733 60,261 65,596 59,197 
$803 ,659 $970,357 $1,236,512 $1,435,240 
Oper =P. includ. rentals, 
royalties, taxes, drilling, 
depreciation, &c______~_ 09,637 424,974 489,204 564,174 
Net earnings__.._..___- $394,022 $545,383 $747,308 $871,066 
Deductions— 
Interest on bonds, &c_____ $185,420 $241,827 $237,786 $255,289 
Transf. & regis. of bds, &c. 5,244 1,340 1,340 4,320 
Total deductions_______ $190,664 $243,167 $239,126 $259,609 
Balance surplus for year__$203,358 $302,216 $508,182 $611,457 


CONSOLIDATED BALANCE SHEET OF MARCH 31 1910 
(Including Subsidiaries) . 
Assets ($9,892,393) — 
Leaseholds, franchises, good will, &c. ($4,001,521); oil and gas 
wells, pipe lines, machinery and equipment, &c .($5,289,882) _$9,291,403 


eg SN ee Fe ea 225,831 
Unsold oil at market price ($15,293); material and supplies in 

A ii 4 1 ei eae inane 211,754 
Accounts and bills receivable, less reserve for bad debts____-_--_ 113,371 
Cash—special accounts with banks holding company’s notes 

($29,500); cash in banks subject to check ($19,384); cash in 

rs Gi ok ek ce basi adwn abawenwes 50,034 


Liabilities ($9,892,393)— 
Capital stock—60,000 shares of $100 par value____________-_- $6,000,000 
First mortgage 6% bonds ($395,000); collateral trust 6% bonds 


($34,000); Third mortgage 6% bonds ($1,200,000)_________ 1,629,000 
Bills and loans payable ($757,903); less proceeds sale of oll 

deposited for liquidation of notes ($23,024)_______________- 734,879 
Miscellaneous accounts ($57,060); accrued wages ($34,384); 

og Bi DR Re ape Or ne a een een 96,551 
Bond interest accrued not presented ($42,990); past due (third 

Cnty: < CUO mEOD leh eds ke oat oe ee bane ce dwn 258,990 
Surplus as shown by report of March 31 1909 ($969,494); add 

adjustments, $121, and surplus for year ending March 31 1910, 

Eo REIT SEEN DE a PE ae = Para a ee eS eee ee 1,172,973 


Towns Supplied with Gas.—The following towns are now being supplied 
with gas by our underlying companies, and those in which we are interested: 
(a) Ohio—Amboy, Ashtabula, Andover, Austinburg, Bladensburg, Con- 
neaut, Coshocton, Geneva, Jefferson, Kingsville, Simon, Warsaw and West 
Bedford; (b) Indiana—-Clarksville, Hartford City, Marion and Noblestown; 
(c) West Virginia—Cameron and Loudensville; (d) Pennsylvania—Bullion, 
Clarion, Corsica, Fredonia, Greenville, Hadley, Jamestown. Mechanicsvile, 
Summerville and Osgood; (e) New York—Bowmansville, Depew, Lancaster 
and Williamsville; (/) Texas—Corsicana.—V. 90, p. 1176 


Kansas Natural Gas Company, Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1909.) 
Pres. Eugene Mackey, Pittsburgh, March 3 1910 wrote: 


Since the last report your company and its underlying companies have 
laid. 18 miles of 18-inch and 60 miles of 16-inch trunk line, and 20 miles of 
field lines, constructed a new 900 h. p. compressor plant at Vilas, Kan., a 
new 600 h. p. and a new 300 h. p. compressor plant in the East Chanute 
field; added 3,300 h. p. to the compressor plant at Grabham and 300 h. p. 
to the compressor plant at Neodesha, Kan. Two gas wells were purchased 
and 130 wells drilled, 98 of which were gas wells and 32 were unproductive. 
29 wells were abandoned during the year. We now have 203,068.25 acres 
under lease, with 452 gas wells driilled thereon. The number of con- 
sumers increased over 11% ng the year, and we now have 134,011 
domestic and 638 manufact total of 134,649 consumers. 

The company supplies the wing cities and towns with natural gas, 
reaching a population of over 750,000; (a) St. Joseph 16-inch line and 
branches: Fort Scott, Colony, Welda, Scipio, Richmond, Princeton, Ottawa, 
Baldwin, Lawrence, Topeka, Leavenworth, Tongonoxie, and Atchison in 
Kansas; Weston and St. Joseph in Missouri; (0) Kansas City, 16-inch line: 
Le Loup, Wellsville, Edgerton, Gardner, Olathe, Lenexa, Shawnee, Merri- 
am, Rosedale and Kansas City in Kansas, and Kansas City, Mo.; (c) Southern 
trunk, 16-inch line and branches: Galena, Oswego, Liberty, Columbus, 
Altamont, Cherokee, Scammon, Weir City and Pittsburgh in Kansas, 
Carl Junction, Oronogo, Joplin, Webb City, Carterville, Purcell, Neck City, 
Alba and Carthage in Missouri. Also mines and mills in the lead and 
zinc districts in this locality; (d) Field lines: Independence, Sycamore, 
Jefferson, Petrolia, Carlyle, Elk City, Thayer, Parsons, Coffeyville and 
Caney, Kansas. 


RESULTS FORCALENDAR YEARS. 








1909. 1908. 1907. 1906. 
Number of consumers 
Dee. Bhrrsec ss Cede 134,649 121,083 110,112 59,087 
Gross earns. from sales of 
RE RS SSE: 5 $3,946,911 $3,892,026 $3,019,519 $1,999,313 
Deduct— 
Maint., oper. exp., rentals 
OnG tOxe6... 2.6.x 2928,704 27834,205 784,206 1,233,811 
Rentals leased prop., gas 
purgdn. & int......;.. y1,434,191 y1,509,185 1,028,246 
Dividends... ......-. AS pesGueaee LO say memnee. 2 3 iakecwe Rew we 
Balance, surplus__-___ $1,164,016 $888,635 $1,207,067 $765,502 
azincludes cost of drilling 130 wells in 1909, against 104 in 1908. 
yiIncludes bad accounts written off. 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908. 
Assets— $ 3 Liabilities— $ 
Leaseholds, wells, Accts. pay’le-(net) 503,090. 567,667 
pipe lines & com- ; Bonds outstanding 5,733,333 6,533,333 
pressor plants__21,389,958\21,694,281 {| Capitalistock_____ 12,000,000 12,000,000 : 
Stock inothercos. 603,762/ phisca ...03—. 3,757,297. + 2,593,281 
Totah.isi gu < <2 < 21,993 ,720 (21,694,281 |. :Potal),_.....-. 21,993,720 21,694,28b 





a Accounts payable are stated after deducting cash and accounts receivable, 
amounting to $1,339,148 in 1909.—V. 90, p.-113. 





Columbus (0.) Gas & Fuel Co. 


(Report for Fiscal Year ending March 31 1910.) 
The account of the annual meeting held May 4 furnished 
to the ‘‘Ohio State Journal” by W. B. Jackson supplements 
the typewritten balance sheet, &c., furnished by the com- 


pany as follows: 

The statement of the boardshowed that the net surplus for the year, 
after charging off $42,000 for depreciation, was $177,464, or about $12,500 
in excess of 6% earningson the common stock. President Turney, more- 
over, stated: ‘‘Your board now hopes that the time is near when some 
return will be made to the holders of the common stock.’’ This is taken 
to mean that the new board will soon take up the question of dividends on 
the common stock, of which $2,750,000 is outstanding and on which no 
dividends have as yet been paid. While no time has been stated for action 
on a common stock dividend, it is rumored that it will be taken up at the 
regular monthly meeting of the newly elected board next month and the 
first dividend may be paid July 1. While the rate has not been discussed 
outside the board, it is rumored that a distribution of 1% will be made 
at that time. 

The report as read by Pres. Turney showed that the company had aban- 
doned 13,439 acres of leases during the year and had taken new leases on 
20,131 acres, making the total acreage under lease at the close of the fiscal 
year 89,275 acres. The company now has 169 producing gas wells, a gain 
of 5 during the year. It has drilled 8 oil wells, of which two proved to be 
dry, and has sold $13,069 of oll during the year, with a production now 
aggregating about $2,500 a month. The company has 26,741 natural gas 
consumers, a gain of 1,237 during the year and 600 consumers of artificial 
gas, or a total number of 27,341 consumers. The total collections during 
the year aggregated about $2,100,000. The company last winter had the 
greatest amount of gas in its history available for its consumers; but the 
severe weather and the failure of the Columbus Natural Gas Co. to deliver 
gas during the cold weather caused the company and its consumers much 
inconvenience. 


INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 
1909-10. 1908-09. 1907-08. 








EE toe) ee nee Eee $452,464 $297,087 $348 ,083 
Preferred dividend (5%)_.....-.--- 275,000 275,000 275,000 
mes Bee PON oo ok ee $177,464 $22,087 $73,083 
Surplus brought forward____....--- 218,494 196,406 123,323 
Total surplus end of year_._._--_-- 395,958 $218,494 $196,406 
BALANCE SHEET MARCH 31. 
1910. 1909. | 1910. 1909. 
Assets— $ $ Liabilities— S $ 
Property, plant & ie | Pref. stock outst’g 5,500,000 5,500,000 
equipment ___. 8,446,711 8,377,817 Com. stock outst’g 2,750,000 2,750,000 


Artificial gas plant 1,500,000 1,500,000 | First mtge. bonds, 





Material & supplies 78,331 37,456 | Columbus Gas Co. 1,500,000 1,500,000 
Sear 30,905 17.375| Accounts payable. 197,393 151,089 
Government bonds 140,192 49 ,292 | Accrued taxes- --- 17,277 16,107 
Accts. receivable_ 177,148 168,599 | Acer’d int. on bds_ 18,750 18,750 
Ammonia, coke, Unpaid dividends. -.-.--- 64 

tar, meters, &c_ 6,091 3,965 | Surplus _.------- 395,958 218,494 

eee 10,379,378 10,154,504 OU veces 10,379,378 10,154,504 
—V. 88, p. 1432. 


Oklahoma Natural Gas Co. 
(Report for Fiscal Year ending Feb. 28 1910.) 
President G. T. Braden, Oklahoma City, Okla., April 12 


1910, in making the second annual report, says: 

During the past year we have extended the 12-inch trunk line from 
Sapulpa northeast to the Collinsville field, a distance of about 25 miles, 
which put us in reach of a large supply of gas. We also connected five 
additional towns, which practically completes our system. 

We now supply the following cities and towns in central Oklahoma: 
Oklahoma City, Guthrie, Shawnee, Chandler, Stroud, Weliston, Davenport, 
Luther, Edmund, Meeker, Arcadia, Kellyville, Midlothian, Bristow and 
Depew, a combined population about 90,000. We have drilled but four 
wells simply for tests, and our gas rights and total volume of wells remains 
about the same. Our consumers have incerased in all towns from 8,208 
to 12,992, or 4,784 for the year. 


FINANCIAL STATEMENT FOR YEAR ENDING FEBRUARY 28 1910. 














Yearend. 14 Mos. end. 
Feb. 28°10. Feb. 28’09. 
tS Se del ek eben ae we sew aie $441,607 $205,416 

Deduct— 
es Id bie bons ken dae hese anaes ae $61,585) 

Oper. exp., taxes, rentals, bad accts. charged o \(f $194,951 

i a ie ada eamb naa sé me 106,267} or two) 
Interest on funded and current debt __ _______-. 92,677) years ) 
Profit and loss suspense items (incl. taxes and bond 

interest of 1908—paid in 1909)___________-___- 51,885 Jere ey 

ee Node ate aaa $312,414 $194,951 
De SE, acca an cine Oc abdean oc eeeu ac hacn $129,192 $10465 

BALANCE SHEET FEB. 28. 

Assets— 1910. 1909. Liabtlities— 1910. 1909. 
Investment _---- $5,562,382 $5,334,555! Capital stock __-__b$4,000,000 $4,000,000 
CREE cote Srahescechs 277,789\ a175,910| Bonds --_..-__--- 1,791,400 1,500,000 
Accts. receivable. 181,808/ Accounts payable_ 90,922 a 

Ec caincsasen nuit 139,657 10,465 
nies enka $6,021,979 $5,510,465; Total ________- $6,021,979 $5,510,465 


a Accounts receivable and cash are stated in 1909 after deducting accounts 
payable. 0b Of which $68,600 in treasury. 

Note. $200,000 of bonds were retired March 1 1910, leaving a bond Hability of 
$1,591,400 outstanding, $200,000 of which will be retired on March 1 of each year 
thereafter. The bonds are first mortgage gold 6s, int. M.& S.—V. 90, p. 1047, 980. 


Wichita Natural Gas Co., Pittsburgh, Pa . 


(Report for Fiscal Year ending Dec. 31 1909.) 
Pres. J. D. S. Neely, Pittsburgh, Jan. 18 1910, wrote: 


Since the last annual report the company has laid in main and field lines, 
21 miles, bringing the total amount of pipe, main and lateral, of various 
sizes from 2”’ to 12’’, to 364 miles. During the year the company installed 
a relay compressing station midway on the 12-inch trunk line, and acquired 
control of valuable acreage, aggregating 23,000 acres. Drilling operations 
during the year resulted in the completion of 18 wells, 14 of which were 
productive and 4 non-productive. 

The number of consumers has been increased 3,169, making the total 
number of consumers now being supplied 20,846, classified as follows: 
domestic, 20,733; manufacturing and special, 113; total, 20,846. 

The company es os the following cities and towns: Wichita, Winfield, 
Grenola, Burrton, Douglass, Mulvane, Bentley, New Salem, Mt. Hope, 
Hutchinson, Wellington, El Dorado, Halstead, Belle Plaine, Derby, 
Atlanta, Oxford, Haven, Newton, Arkansas City, Burden, Udall, Valley 
Center, Sedgwick, Rose Hill and Cambridge. 


RESULTS FOR YEAR ENDING DECEMBER 31 1909. 
(The company began supplying gas in April 1907.) 











— Years end. Dec. 31.— 9 Mos. end. 
1909. — Dec. 31 '07. 
Gross earnings from sale of gas, &c___ 748,119 608 ,686 279,809 
Operating exp., rentals, taxes, &c___ 127,667 108 ,739 88,076 
Gab DOSGNNNEE. oS 2 e555 Se oseee ees 26,406 O6008 «<<. eee 
Allowance for free service.....-.-.. --..+- 23.087) 3 oosekekZ 
Net income: . -.-:s<-<----------- 594,046 453,380 191,733 
Interest on: bonds, &c/2_.--..--.- 2: 104,964 105,890 99,557 
Surplus earnings _.---..----- 23 =P 489,082 347,490 92,176 
Accounts ‘charged off, deprec’n, &0_ _ 27,770 43,310 Baie ste. ¥ 
Bond inti ‘for 1906 and items ‘paid 
before co. was in operative ee ee 26,355 
Net surplus. _- 22. $2.98. tees 461,312 304,180 65,821 
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BALANCE SHEET DECEMBER 31. 


sets— 1909 19 1907 





As ‘ 08. : 
Investment (lines, wells, acreage, &c.) 5,456,613 5,036,203 4,767,472 
Liabilities — . 
Accts. pay’le, less accts. rec' ble & cash 385,300 271,202 151,651 

Bonds: ist M. bonds, $1,000,000; 
2nd M. bonds, $240,000_______--- .240,000 1,395,000 1,550,000 
Capital stock (30,000 shares, par $100) 3,000,000 3,000,000 3,000,000 
Ein 005d bade bn OKs we re pee mee 831,313 370,001 65,821 
I Laan age, dikstaa ey watts at mpl Saas ih iin 5,456,613 5,036,203 4,767,472 


{Since Jan. 1 1909 the company, it is said, has redeemed $125,000 of its 
first mortgage 6s and $30,000 second mortgage bonds.—Ed.]—V. 90, p. 241. 


Pacific Mail Steamship Company. 


(Report for Fiscal Year ending April 30 1910.) 
President R. 8. Lovett, N. Y., May 25 1910, wrote in part: 


The sum of $352,802 was credited to the fund for depreciation and genera 
and extraordinary repairs of steamers, and charged to the year’s expenses. 
After charging the fund with payments made for its account, the sum of 
$2,342,270 remained to its credit at the close of the year, a gain of $292,918 
during the year. The S. S. Pennsylvania, costing $238,600, was added to 
the company’s fleet, replacing the S. S. Indiana, lost in April 1909 and 
written off in last year’s report. 


EARNINGS, EXPENSES, ETC. 








Receipts— 1909-10. 1908-09. 1907-08. 1906-07. 
Gross rects. from steams_$4,664,030 $4,513,767 $4,138,531 $4,659,046 
ERE sd 6 mand ae no eo 15,180 15,1 15, i 
Miscellaneous collections_ 154,679 133,594 137,413 134,757 
Income from invests., &c. 19,485 2,403 45,188 30,262 

SS ei laads ox m ot tn a $4,853,374 $4,664,944 $4,336,312 $4,839,245 

Expenses— 

Steamer expenses---_--_-_- $3,851,365 $3,852,298 $3,530;227 $3,496,125 
Agency expenses._.....- 572,997 ,448 563, 568,973 
General (incl. insurance) _ 287,503 258,822 271,604 226,682 
Miscellaneous expenses _- 3,283 4,169 2,665 2,769 
Deprec. and gen. and ex- 

traordinary repairs, &c. 352,802 351,892 397,494 414,292 

Ae eer $5,067,950 $5,004,629 $4,765,129 $4,708,841 
|e a def.$214,576 def.$339,685 def.$428,817 sur.$130,404 
—vV. 88, p. 1441. 

Lanston Monotype Machine Co., Philadelphia. 


(Report for Fiscal Year ending Feb. 28 1910.) 
President J. Maury Dove, May 5 1910, wrote: 


General Results.—The net sales for the year were $1,358,678, showing an 

increase of about 30% over the previous year, and the net profits were 
$505,468, showing an increase in profits of about 63% over the year 1908-09. 
This increase in profits for the past year was brought about by reason 
of the general reduction in expenses and the cost of manufacture. 
{Dividends were resumed Dec. 30 1909, when distribution No. 4, 14%, 
was made, being the first dividend since the semi-annual 2% paid April 15 
1907. V. 89, p. 923.—Ed.] 
The installation of machines in the large newspaper offices of the country 
continues. Since our last report the New York ‘‘World’’ has purchased 
elght machines and the New York ‘Journal’ four. A number of other 
large newspapers of the country have installed two to four machines. The 
“*News-Leader’’ of Richmond, Va., has changed completely from slug ma- 
chines to monotypes, having installed eight monotypes. 

Many mpextens patents were issued during the year and improvements 
of Le value were made and incorporated in the machines. ur patents 
and improvements are carried on our books at their actual cost in labor 
and material. 

New Stock .—Notice of the proposed issue of $1,000,000 increased capital 
stock was presented to you by circular under date of April 15 1910, and will 
be sought before this meeting.—(See V. 90, p. 1105.) 

English Company.—The English corporation reports continued improve- 
ment in its business. It is believed that it has established itself on a per- 
manent dividend basis. 


OPERATIONS AND FISCAL RESULTS. 








1909-10. 1908-09. 1907-08. 1906-07. 

Casting mach.placed(No.) ...... -..-.- 342 381 
Eeyueeras preeee (Ne) .. - ...6ee" eee 446 571 
Oe Ws aa wknd enna $1,358,678 $1,036,430 $1,024,594 $1,312,873 
Net profit after deprec__ 505,468 309,964 258,473 *514,733 

Deduct— 
Dividends on stock ____(14%)75,000 —__ ___. (2)99,468  (4)198,516 
Paid Wood & Nathan, 

sales agents, in taking 

OVGr Ge IS os iden Oe... Ss ON PRES Saree ee 

Balance, surplus__-_-_-_ $430,468 $309,964 $84,005 $316,217 





* The ‘‘Net profit’? in 1906-07 includes $314,733 from regular profits of 
the business and $200,000 from saie of Continental patents. 


BALANCE SHEET MARCH 1. 





1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— § $ 
+. Seer ae 81,764 17,039 | Capital stock_-_-_-__-.5,000,000 4,998,060 
Bills receivable -__-- *367,823 *374,001| Accounts payable_.. 54,748 36,111 
Accounts receivable. 515,688 329,137| Dividends unclaimed —-_-_-- 108 
Stocks and bonds_.. 722,113 673,593) Profit and loss_._-_-_1,653,641 1,331,885 
Inventory (cost)._... 459,527 467,999 
ye eer 580,315 596,577 
Office furniture -- _-. 16,672 15,239 
Rights, fran. & imp_3,964,487 3,892,577 

Te cae nes aon o 6,708,389 6,366,163 » ple ape game 6,708,389 6,366,163 





* After deducting bills receivable discounted, $425,000 in 1910, against $439,100 
n 1909.—V. 90, p. 1105. 


Consumers’ Gas Co. of Toronto. 
(Report for Year ending Sept. 30 1909.) 
OPERATIONS AND FISCAL RESULTS. 














| were sold 
»and-canceled (V. 88, p. 1376, 1563). 
» bonds remains in the treasury. 





1908-09. 1907-08. 1906-07. 1905-06. 
Street lamps, No_____- 1,089 1,0 1,036 1,02 
Meee, 20... 4: 58,513 53,368 49,031 43,860 
Receipts from gas rents. $1,537,000 $1,410,900 $1,229,585 $1,136,885 
Income from coke, tar,&c 200,766 176,463 133,815 104,946 
Total income__-______ $1,737,766 $1,587,363 $1,363,400 $1,241,831 
Oper. expenses & taxes. 1,133,682 1,030,541 08,040 731,879 
Net earnings___.__.__ $604,084 $556,822 $455,360 $509,952 
Int. from debens., &c__ 3,290 3,811 »221 976 
Total aot income!=.. $607,374 $560,633 $459,581 $513,928. 
educit— 
Interest =~ - ~~ - 4H 555 $11,563 2,828 $9,884 $6,574 
Dividends (10%). --.. me 342,167 313,050, 258,626 .., 286,771. 
Renewal fund (5%)... 308/548 223,387, 199,689 - 179,658, 
PROMI UNOG. a5. cies is. See salshexoo a viget@mess 26,844 
‘Balance for year_---- def.$54,004 sur.$21,368 def.$8,618 sur.$64,085 


BALANCE SHEET SEPT. 30. 





1909. 1908. 1909. 1908. 
Assets— $ 3 Liabilities— $ $ 

SE MO ca cudnsucd 6,512,517 5,902,134 Stock _............ 3,500,000 3,249,800 
Materials, &c_..-... 168,593 175,988 | Reserve fund.....-- 1,000,000 1,000,000 
EIOTBOB, BC ain cnnccn 7,276 4,790} Renewal fund----_-- 609,787 444,393 
COME ii twin ons wesre 557 231 | Dividends __..-...-. 87,500 81,245 
Si ee Oe GN ese | deans 10,293 | Dominion Bank.... 305,819 296,147 
Debentures __....--. 80,667 91,507 | Sundry accounts.... 70,780 106,773 
Accounts receivable. 246,695 230,777}Special surp. acct... 21,931 76,835 

Stock prem, (1904). .1,420,489 1,160,529 








| 
yo eee oe 7,016,306 6,415,722 | 
The dividend recently paid was No 


ZOE pannncesde 7,016,306 6,415,722 
238.—V. 89, p. 1148. 


Street’s Western Stable Car Lines, Chicago. 
(Report for Fiscal Year ending Dec. 31 1909.) 











1909. 1908. 1907. 1906. 
Net earnings........-.. $250,996 $301,320 $299,828 $305,390 
Interest on bonds------ $52,564 $104 $2,083 $4,575 
Int. on car lease war’nts 25,362 64,860 70,730 76,527 
Propor. bd. disc.& exp.. er ee gee eee er te 
Net income........-. $163,334 $236,356 $227,015 $224,287 
Divs. on pref. (7%) ---- $54,250 $54,250 $54,383 $54,383 
Divs. on common. _-_-- (3 144) 133,000 (2) 76,000 (2) 76,694 (2) 76,694 
Balance, sur. or def__ def$23,916 sur$106,106 sur$95,938 sur$93,210 

BALANCE SHEET DEC. 31. 
1909. 1908. f[ 1909. 1908. 

Assets— $ 3 Liabilities— § $ 
Cars, franchises, pat- Common stock __-_.-3,800,000 3,800,000 
ent3, real estate, Preferred stock_..... 775,000 775,000 


buildings, &c_----7,596,583 7,640,916 {5% equip. gold bonds1,827,000 


Construction and ma- Car lease warrants... --_---- 1,512,495 

Wa oo hence 104,669 72,811;}Carrenewalfunds.__ 38,992 170,501 
Accounts receivable. 108,807 135,748| Dividends paid Jan. 65,125 46,125 
> a 39,194 23,294} Accounts payable... 80,018 84,813 
Prepaid, &c., expen_ 1,920 1,708 | Bills payable... 6. Se 0,000 





Bond disc. & exp_.- *166,584 Surplus invested in 


assets of company_1,431,622 1,455,538 
BOGE ks uauome oa 8,017,757 7,874,473 








BOGE ou ccnncunes 8,017,757 7,874,473 | 





* Total bond discount and expense was $207,610; deducting discount on 
car lease warrants retired during the year, $31,290, and proportion written 
off, $9,735 leaves balance as above, $166,584.—V. 90, p. 1176, 1106. 


Nova Scotia Steel & Coal Co., Limited. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The remarks of President Harris at the annual meeting 
on March 30 were cited briefly in V. 90, p. 980. Gen. Mgr. 
Thomas Cantley on that occasion and in the report said: 


Results for First Quarter of 1910.—There has been an increase in the output 
of ingots from 17,508 tons for the first quarter of 1909 to 20,372 tons for 
the corresponding period of 1910, or an increase of practically 19%; an in- 
crease in the amount of coal mined of 8% and of coal shipped 20%. In- 
creases weer also recorded in the steel department and in practically every 
other department. Moreover, the average net prices obtained from our 
steel sales for the three months ending March 31 1910 showed an increase of 
$2 01 per ton over the corresponding period of 1909. Thesteel tonrage now 
on the order books amounts to about 15,000 tons. 

Prices.—The average net price obtained for the iron and steel products 
sold by us during 1909 was $3 12 a ton lower than during 1908 and $12 a ton 
lower than during 1907; tndeed, lower than in any previous year. 

Output.—Notwithstanding the severe depression, the output in 1909 
showed increases in tonnage in practically every item over last year, and 
also substantial increases over the boom year of 1907. 


Actual Tonnage Figures in 1909 and Per Cent of ances," — 1908. 
‘0 





.tons. Inc. 
Coal mined, used and shipped from Sydney Mines collieries_.809,341 20% 
Ore. che TO WO aii ieee m oe ee een nee otnoiae 460,387 47% 
CIEE, SRI, fics wbstecec thie late bk. berieenllh ahh ck anh sesepc aah: seer eh adamantane etarasaniiel 87,816 10% 
Limestone and dolomite quarried _-_ 74,407 40% 
ME I MI ig 6c xs ches aaa diene Binge bac aca A inv hen chen ais aninan eee 58,676 7% 
Steel ingots at open-hearth dept., Sydney Mines________-_- 64,240 20% 
Steel billets rolled at New Glasgow Mills_._____._..-.__--- 52,9381 —-... 
I ns salaplicabin duds obeariaboweoun 45,090 11% 
SOC een rey MU tn ee cm mrereves Sean one 27,703 25% 
Total shipments of finished steel, forgings, &c__...-_.---- ace 32% 


TC ae iti aso si aha mein in oobi & a eed on casos 

Sales.—The total sales for the twelve months, including coal, ore, iron 
and steel products, was $5,477,845; while the cash receipts from the sale of 
iron and steel products alone was $2,069,737, or $71,819 less than 1907, 
notwithstanding that our total shipments of iron and steel were 70,917 tons 
for the past year, as against 52,821 tons for the year 1907. In other words, 
the average price obtained for 52,821 tons iron and steel products sold in 
1907 was $41 18 a ton; while the average price obtained for 70,917 tons in 
1909 was $29 18 a ton, being the lowest average price in the history of the 
company. We aiso had to meet a reduction in the bounties paid on the 
production of ple iron of 40 cents a ton, and on steel ingots of 60 cents a ton, 
amounting in all to over $60,000; and had we not been able to effect very 
important economies, brought about mainly by improved physical condi- 
tion of plant, it Is yk eg how seriously earnings would have been affected. 

The royalty paid the Nova Scotia Government on coal mined was $75,899. 

Wages.—On May 19 it was decided to grant an advance of 2 cents a ton 
on coal mined, one cent to be paid to the loader and one-half cent each to 
the shot-firer and machine-runner. This advance was accepted:by the 
Provincial Workmen’s Association. 

New Glasgow Plant.—The two new continuous ingot-heating furnaces 
referred to last year have worked continuously and have more than fulfilled 
our expectations. Two new furnaces of the same type for re-heating billets 
for the finishing mills were built, replacing the old type of furnaces. 


President Robert E. Harris, Feb. 18 1910, wrote: 


General Results.—The profits for the year amounted to $907,949, as com. 
pared with $734,701 for 1908. In view of the depressed condition of busi- 
ness during the greater part of the year, this result should be satisfactory. 

The volume of business transacted by the company during the year 
shows a substantial increase, and is in excess of any previous year, and it is 
expected that there will be a still further increase in 1910. 

A sum of $184,453 for premium and commission on redemption of old _ 
and issue of new bonds has been paid out of the profits of the year. 

Stock Dividend.—The amount at the credit of profit and loss account on 
Jan. 1 1909 was $1,219,221, against which the stock dividend of $1,000,000 
declared in December 1909, was cliarged (V. 89, p. 1486, 1599). 

Capital Outlays — Wabana.—The sum of $362,653 has been expended dur- 
ing the year on capital account in the development of the submarine iron 
ore areas at Wabana and for improvements, plant, &c., elsewhere. 

The development of our submarine iron ore areas at Wabana was con- 
tinued, the main slope being extended through these areas a further dis- 
tance of 1,470 feet. The slope is now about 1,650 feet into our own areas 
from their southern boundary. The development work carried on has fully 
confirmed the estimates previously made as to the vast quantity of ore con- 
tained in and the great value of these areas. The plant for the operation 
of these submarine mines is now being installed. 

Considerable extensions and improvements have been made to the mills 
at New Glasgow, and further extensions and improvements will be made 
in 1910, with a view to increasing the output of finished steel. 

Finances Readjusted.—The nization of the finances of the company 
authorized by the shareholders has been carried out. A new issue of $6,- 
000 ,000 5%' 1st M. bonds and an issue of $1,000,000 6% debenture stock 
were made; $3 {500,000 of the bonds and the $1,000,000 6% debenture stock 
in Canada, and the two-former issues of 6% .bonds were paid off 
The balance of $2,500,000 of the 
[Of these $1,500,000 have since been sold in 


‘London; V. 
| Divs 


90 . 980.) 
dondo»—'The regular dividend of 2% quarterly has been paid on the 
pref. shares, and on Jan. 15 a quarterly dividend of 1% was paid on the ordi- 
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shares, and the directors have declaréd further dividends of 1% on the 
ord shares and 2% on the Re shares, payable on April 15 to share- 
holders of record on 10. 











arch 31 1 
RESULTS FOR CALENDAR YEARS. 
1909. 1908. 1907. 1906. 

Profits for the year_---.- $799,978 $586,767 $760,581 $799,400 
Government bounties.a 107,971 147,935 179,210 150,967 
Total profits._....-- $907,949 $734,702 $939,791 $950 ,367 
Balance brought forward 1,219,221 1,202,604 1,180,783 795,325 

Deduct 20% stock div., 
I Ry ii, A a a a cemis. ian mnmimeiarw 
nt ca bifid anata ah $1,127,170 $1,937,306 $2,120,575 $1,745,692 

educt— 

Interest on bonds, &c_ $247,837 $263,650 $248,886 $255,639 
Accrued int. on bonds..  -—-..- . 18,000 18,000 18,750 
Int. on deb. stock. ___-_- Dt ani: <canaetes.  smidnes 
‘n & renewals_-_ 77,669 76,746 158,905 101,879 
Div. on pref. stock (8%) 82,400 82,400 82,400 82,400 
Div.on common stock... (1)60,000 (14%)74,814 (6)299,256 -..-.-- 
Cees Ge ee MEMEO ce lech cdc) Sk eenees 
Improv’ts & betterments 52,174 Ee 
Sink. fund and miscell__ 55,830 115,667 110,524 106 ,240 
EE win w aad cabs $790,363 $718,085 $917,971 $564,908 
Surplus carried forward. $336,807 $1,219,221 $1,202,604 $1,180,784 





a@ Under the Act of April 27 1907 the Government bounties expire in 1910. 
d Commissions and premiums on converting bond issues written off. 


BALANCE SHEET DEC. 31. 





Assets— 1909. 1908. 1907. 
Property and mines............... $12,582,191 $12,219,538 $11,897,803 
BRE, . 134,259 1,291,213 1,194,542 
Ledger acc’ts and bills receivable. --_- 662,280 625,038 718,537 
A SAREE ae ASE Rie 207,029 

NS 630 ts eed ts Gadi ig Olinda bale ao $14,585,759 $14,135,789 $13,810,882 

Liabilities— 

nth tes uken tubeniaicpasseak oalere $1,030,000 $1,030,000 $1,030,000 
Nee ee es i ewced 6,000,000 4,987,600 4,987,600 
le hee tind wisn can niente 3,500,000 3,561,500 3,660,000 
(| eee eee De }§ canbboes  . «qaaeee 
Gene i ita Oi at mia tn ei 750,000 750,000 750,000 
Sin: A a RE a ERT OR pt ll ee 438,507 341,665 
Bills payable and cash advances. ---_- 607,459 0,18 616,510 
Pay-rolis and acc’ts not due_____-_-- 193,551 198 ,862 197,878 
Oo ae eee 7,5 75,000 75,000 
Debenture stock interest Jan. 1_.__-. Dn? KaGhottee: > omesesian 
Dividend on preferred____...-..--- 20,600 20,600 20,600 
Dividend on common.-.._-__.....---- ee © cote 74,814 

a ns 18,000 8, 

Interest on cons. bonds redeemed... -_-_--~_--. 6,700 4,350 
Reserve for depreciation, &c____..-.- 924,562 857,226 792,237 

IE I ells ay dies thank sntare oxy th 45,280 42,390 39,623 
POS SE POON Ra Gokadsoucccaucccas 336,807 1,219,221 1,202,604 





PEE» ixidin othe ditina dis beh asa $14,585,759 $14,135,789 $13,810,882 
—vV. 90, p. 1106, 980. 


Galveston Wharf Company. 


(Report for Fiscal Year ending Nov. 30 1909.) 


President John Sealy, Galveston, Tex., Dec. 1 1909, 
wrote in part: 


Early in our fiscal year the business handled was seo but the move- 
ment during the past several months has been considerably lighter than in 
1907-08, owing to the comparatively small Texas cotton crop and the 
extremely light export grain oo We have during the year paid 
5% dividends on our stock, and have made the necessary appropriation 
from the general fund to the sinking fund. 

On Jan. 22 1909 the sheds of piers 11 and 12 were destroyed by fire and 
we have been put to great expense in pubding new sheds of reinforced 
concrete and galvanized iron, with vitrified brick floors. We have also 
completed the north apron on piers 39 and 40, have filled in pier 40, and 
have added much to our railroad facilities, including the construction of a 
track beyond the city limits on the right of way purchased last year. This 
track will be extended to connect with the causeway upon its completion. 
To carry on these and other additions and improvements we have had to 
increase our bills payable $50,000. 

















STATISTICS. 
1908-09. 1907-08. 1906-07. 

Loaded cars received___....--_-- oO. 71,49 86,240 80,497 

Loaded cars delivered_____._-_- No. 27,145 22,924 31,061 

Elevators ‘‘A’’ and ‘‘B’’, grain ex- 
po ER Soe ET OE ce Beets sh. 4,814,098 9,740,328 6,073 ,037 

All elevators, grain exported_._._bush. 7,867,365 16,392,122 13,460,122 

SS a ee Se tons_ 44,147 51,572 61,282 

Merchandise, coastwise business (in- 
ward) _weedies fa itil bicic Siecle OS lbs_493 ,621,620 301,718,217 475,807,419 
Receipts— 

From income accounts_---_.--.----_- $774,830 $802 ,330 $704,940 
do real estate sales, rents, &c_--_- 24,995 11,987 ,607 
do insurance, shed & piers 12 & 13 Pt oh 2ebhee i) <n 
do ‘bills payable.__-_.-..._----- WO 2) Seca 125,000 
do es wee UENO RS Seis eis Node ee 30,000 
et bah Seas awa den ee $907,903 $814,317 $867,547 
Disbursemenis— 

Maintenance and operation. -_--_----- $319,957 $382,686 $196,620 

Fixed charges—interest and taxes -_-_- 167,947 167,606 164,033 

ER EIT (5)131,330 (5)131,330 (5)131,330 

Construc. pliers, wharf, railway, &c- - 41,466 48,575 241,522 

Reconstruc. & sheds, piers 11 & 12_- Shes eae eae 

Materials purchased ----....--.----- 97,399 57,674 66,119 

I: i a Leas eatcsinh bo 35,000 42,000 35,000 

I itn Sie eb ane >. abdeee Sy.eee-  - sams 

iy fe eS Se ee 30,000 

** switch engines, part om account. j#-..--- .------ 25,000 

Miscellaneous accounts. -_...-------- 3,046 16,092 7,670 

City of Galveston payment._-__---- 6,000 6,000 10,000 
» | RE Ee oer as emer eee $995,313 $901,923 $907,294 

Dawns, GlNGss. zs i sinc ankeddd $87,410 $87,606 $39,747 

GENERAL BALANCE SHEET NOVEMBER 30. 
1909. 1908. 1909. 1908. 
Asseis— $ Liabilities— 8 

Office building~ _ 3,000 5,000 | Capital stock___2,626,600 2,626,600 

Creosote works_ 5,000 5,000| 5% bds., Ist ser_1,500,000 1,500,000 

Marine ways_ --_- 5,000 5,000|5% bds., 2d ser. 300,000 300,000 

Elev. A. and B. 411,848 409,500/ 6% bonds-_----- 500,000 500,000 

Dredging plant. 30,000 5,000; Bills payable___ 230,000 180,000 

Materialonhand 71,463 66,136|Interestaccrued. 30,000 30,000 

Switchengines-_ 90,968 95,966 | Taxes due_----- 51,019 47,040 

Indivs. & accts_ 5,222 100 

Wharf, railroad 
& right of way1,431,383 1,412,187 

Wharves, piers, 
warehouses & 
real estate___2,932,188. 2,908,228 

Sinking fund__._ 273 144 198,144 

Cash on hand - -- 10,057 11,729 

Miscellaneous. - - 2,346 1,650 
WAGE. oS. 5,237,619 5,183,640 Wetee eee s 5,237,619 5,183,640 

—V. 89, pv. 346. 





Marconi Wireless Telegraph Company of America. 
(Report for Fiscal Year ending Jan. 31 1910.) 
Secretary J. Bottomley says in substance: 


The condition of the company is excellent and the conservative policy o 
writing off 10% depreciation has been continued. ic receipts Show an 
increase of 25,523 over the previous year, and after deduct curren 
expenses and depreciation, the net receipts show a profit of $3,701, which is 
carried to the credit of organization expenses and deficit account. 

During the past — 120 steamers J hey the Atlantic, with all of 
which our shore stations communicate, have n added to the list of vessels 
employing the Marconi system. Other equipments have been cont 
for and it may be safely said that all such steamships of any importance 
are now equipped, or are about to be equipped, with the Marconi system. 
Wireless has again played an important part in the rescue of passengers 
and in bringing assistance to disabled Bills have therefore been 
introduced in Congress making wireless equipments compulsory on certain 
classes of vessels. 

Without any cost to the company, save a few dollars for patent office fees, 
rights to many new and valuable patents have been acquired, but no addi- 
tion to the amount standing onour books for ‘“‘patents purchased” has 














been made. 
BALANCE SHEET JAN. 31. 
1910. 1909. 1910. 1909. 
Asseis— 3 3 Liabilities— $ $ 
Patent rights, good- Capital stock issued_6,190,000 6,190,000 
will and contract.5,494,615 5,494,269 Less treasury stock. 145,200 145,200 
Cost stations and ex- ; 
perimental work, 6,044,800 6,044,800 
less depreciation.. 107,633 117,308 | Loans and notes pay- 
Apparatus on hand. 17,989 SI ME mevcechion sae 10,600 10,600 
Unexpired insurance 585 588 | Accounts payable... 15,363 13,928 
Accounts receivable. 23,368 9,771 | Mortgage _......-- 1,408 3 3s - -cwee 
SE lies nits di ae 5,166 610 | Marconi Wireless Tel. 
Furniture & fixtures 1,038 992; Co., Ltd., London, 
Organization expen. legal expense ac- 
and def. acct..... 445,102 448,803 Gigi cates ead 23,275 20,692 
RRR SE A! 6,095,496 6,090,020} Total _.......... 6,095,496 6,090,020 
—V. 90, p. 917. 


United Wireless Telegraph Co. 
(Report for the Fiscal Year ending Dec. 31 1909.) 


President C. C. Wilson at the annual meeting on March 8 
said in part: 

On Jan. 1 1909 our business had been increased to 118 ships and 52 land 
stations, but, owing to the conditions, it took two years toreach this numbers 
On Jan. 1 1910 261 ships were equipped and 102 land stations. During 
the past year our income and expenses were, therefore, over 100% above 
the preceding two years. 

e are breaking in gradually for the trans-Atlantic business. Our Lon- 


don office, established some months ago. is beginning to show results. We 
are sending our very best men over there, as one of the greatest bill- 
ties for a world’s wireless company is the English business. We have 


representatives now in Russta, ey, Spain, Portugal and China, and 
from these points other foreign countries are looked after. 

We are completing the new plant In Seattle, Wash. A site for a new fac- 
tory has been purchased in Jersey City, and contracts have been let for the 
building of a new plant, in which we expect to put the general offices. @ 

We have recently purchased several acres of valuable land at Montauk 
Point, L. I., on which we are arranging to build a high-power station from 
which we hope to do a trans-Atlantic business. We are also arranging to 
build a high-powered station in Porto Rico. The one recently completed 
in Santo Domingo is working fully to our expectations. With these high- 
a ant stations completed, we will be in a position to handle the cable 

usiness from these islands. 











The President assured the stockholders that, notwithstandl certain 
reports circulated, stock non-transferable till Feb. 15 1911 would become 
free of encumbrances on that date and be again placed in escrow. 

BALANCE SHEET JAN. 31. 
1910. 1909. 1910. 1909. 

Assets — $ $ Liabilities — $ 3 
Pat. & pat. rights. 5,520,234 5,005,100|Common stock_-_.10,000,000 10,000,000 
Treas. stk., pref. Pref. stock, 7% & 

and com. (par). 4,823,460 5,310,410 participating. __10,000,000 10,000,000 
Stock and bonds of Accounts payable_ 17,617 15,505 

oth.cos.(bk.val.)14,148,610 14,128,610 | Surplus ___----_-- 6,582,330 5,256,601 
Fact’y mat’lonh’d 159,572 9,286 
Faetories & equip. 35,552 25,997 
Land sta.&realest. 646,292 215,442 
Boat stations- - _-- 817,000 287,500 
Furn. & fixtures 25,991 3,975 

get See. 317,449 109,401 
Bills & acc’ts rec’le 105,787 176,498 

yo eee, aS 26,599,947 25,272,219 We owaacee .-26,599,947 25,272,206 

—vV. 89, p. 477 


South Bend Home Telephone Co., South Bend, Ind. 
(Report for Fiscal Year ending March 31 1910.) 


At a meeting of the directors held at South Bend, Ind., 
on April 8 1910, President Theodore Thorward read a report 
showing a net gain of 881 in the number of operating tele- 
phones during the fiscal year ending March 31 and oper- 
ating results as follows: 


RESULTS FOR FISCAL YEAR ENDING MARCH 31 1910. 
Tol. rentals, $108,486; long-distance tolls, $12,848; oth. inc., $850_$122,184 
Less operating, maintenance and gencral expenses 55,708 


Se I es en 6a dank mek nen rks ee Shee ise need Cawsee © $66,476 
Deduct bond interest paid and accrued_-___-____.......-__-.___ 21,090 
Net profits applicable to dividends._........_...-.. 2... $45,386 
Dividend on outstanding preferred stock (7%)-_-_.....__------ J 

ns so. 6 cane ow mnciienenaanadehnn cen $20,389 

BALANCE SHEET MARCH 31 1910. 

Assets— 

Operating telephones, 5,447@$127 96, $697,025; toll line wire, 

1,148 miles $ $100 per m., $114,800; conduit, 237,778 ft. @ 

22c. per ft., $52,311; real estate and buildings, $60,000; furni- 

Tr Ok ee OES, Co eu tan chow dabdulbne bicaee $925,703 
CN in oc Actin ono bein tadeesc as canosoue 400,000 


Accounts receivable, $3,257, and cash, $1,737___..._...___._- 4,994 


Advanced payment on equipment---_._..---..-.----.-- +e 6,500 
ES. Sa ckh CQ Web oubawaghclicneabbseudvencLeelcaees $1,337,197 
Liabilities— ‘ 

Pref. capital stock auth., $600,000, less unissued, $242,900___ $357,100 

Common capital stock, authorized and issued (see contra)___. 400,000 

Bonds (6°) ist M. auth., $400,000; less in tresaury, $28,500, 
and diverted to sinking fund and canceled, $20,000________ 351,500 

Notes payable, $90,302, and accounts payable, $21,731; treas- 

SR SPE enn needa dckenige nen ee td ws che see 112,602 

Sinking fund reserve, $9,413, and accrued bond interest, $4,394_ - 13,806 

PRU ONE GOOOONG Bs sso ec ol BoC a bes 6b ose oka cd ieee cee 102,189 


ss Lees] bw mbt cmiitia OAMRU RE wh oo wien cos bbb ame omees $1,337,197 
. The 1st M. gold 6s, auth, amount $400,000, issued 1902, are payable 
in 30 years, but subject to prior redemption at 105 and interest. Int. 
J.&J.15. Par $1,000 and $500. Trustee, Citizens’ Loan & Savings Co., 
South Bend, Ind. Sinking fund, 2%% annually beginning July 1 1908. 


—V. 90, p. 1048. 
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Casein Company of America, New York. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. Isaac L. Rice, New York, May 11 1910, wrote: 


The financial statement of the company as of Dec. 31 1909 shows balance 
of undivided profits, $232,663, after payment of pref. dividend No. 38. 
Of this amount $192,663 was transferred to working capital. The shrink- 
age in the surplus has not arisen from any losses vig tan J the year but from 
depreciation charged against surplus account. The dividends and royalties 
received from the subsidiary companies amounted to $128,700; but your 
directors, following its conservative procedure, wrote off from income 
account $47,680 for ‘‘general expenses, depreciations and accounts written 
off,’’ and from surplus $37,399 for ‘reductions in investment in capital 
stock of subsidiary companies’’ and ‘‘accounts written off." Dividends 
on the pref. stock, at the rate of 8% per annum, have been paid quarterly 
(Q.-F.) since the organization of the company in 1900. 

The business for the current year is satisfactory. By the manufacture 
offall the products of milk and by utilizing all by-products the company 
has not only increased its earning power but has placed itself in an excellent 
position to withstand severe competition. Your subsidiary companies 
now have 20 plants in different parts of the country in active operation, 
and are seeking new locations. t is the policy of the management to add 
to the company’s investments in those departments which show the atest 
earnings and to be fully prepared to meet the changes brought about by 
new economic conditions. his involves experimental work looking to the 
a of new products. Some such products were submit to the 

e during the present year and were favorably received. Their pro- 
duction on a large scale should be attended with an appreciable increase 


in earnings. 
INCOME ACCOUNT. 


1909. 1908. 
Divs., &c., rec’d from 


1909. 1908. 
ee $81,020 $80,478 
subsidiary cos----- $128,700 $130,350 


Dividends on preferred 











Expenses, depr’n, &c. 47,680 49,872; stock,8%_...-....-.-- 80,000 80,000 
Net profit_._....--- $81,020 $80,478; Balance, surplus-_---- $1,020 $478 
BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities — 3 $ 
Paeees .......csc.. 5,147,711 5,147,080| Preferred stock. ---- 1,000,000 1,000,000 


Investment in stoc 


y Common stock. --.-.- 5,487,000 5,487,000 
of subsidiary cos__1,444,051 1,459,051 


Due to subsidiary 











Notes receivable. - -- 8,217 6, companies ...... eee 
Accounts receivable. 22,393 26,203 | Accounts payable _ - - 3,626 2,665 
a EEE pier 97,353 2,739| Surplus .........-- *232,663 269,042 
Open accounts----- 10,652 23,664 
Due by subsid. cos.. 262,095 93,361 

TeOM kc ccsecsdin 6,992,472 6,758,707| Total _......-.-- 6,992,472 6,758,707 


* After deducting $15,000 reduction in investment of stock of subsidiary 
companies and $22.399 accounts written off.—V. 90, p. 1298. 


General Railway Signal Company. 


(Report for Fiscal Year ending Dec. 31 1909.) 
INCOME ACCOUNT. 


1909. 1908. Deduci— 
Gross prof.on sales, &c.$233,434 $260,663 | Depreciation -.-_--_-- 
Operating expenses... 182,869 213,319) Divs. on pref. stk.<8%) 


$50,565 $47,344! Total deductions... $58,872 $126,447 


— alance, deficit. ---.-- $8,307 $79,103 
Interest paid..-.-..-.-. $43,818 $47,333 
For the first two months of 1910 (Jan. 1 to Feb. 28) the gross profits on sales 
and contracts were $76,549; operating disbursements, including interest charges, 
&c., aggregated $38,025; leaving net earnings of $38,524. 
BALANCE SHEET DEC. 31. 


1909. 1908. 
$15,054 $19,113 
000 








1909. 1908. 1909. 1908. 
Assets— $ Liabilities— $ $ 
R whisubouoaes 54,267 60,541 | Preferred stock-_-.. 2,000,000 2,000,000 
Bills & acc’ts rec’le.. 325,315 Common stock---.-.-. 3,000,000 3,000,000 


262,115 


Cent. Tel. C. bonds. 85,550 85,550 | Pneumatic Signal Co. 


Material in stock, in Ss ovis ceeds 000 = 108,000 
process, &c-_.-.-. 893,595 902,236|General Ry 
Mash’y, tools & fixt’s 655,794 635,731) Co. bonds_...---- 529,000 515,000 
Factory bidgs., land Bills and accounts 
and improvements 729,349 717,828 payable ___..-.-.- 526,195 352,169 
Patents, including Accrued interest on 
Young System -_-_3,332,089 3,269,350 Bee ee ,760 17,610 
Miscellaneous -_---- 11,860 7,981 |Surplus reserve..... ------ 2,218 


Bond disc. and tax, 











being charged off. 51,047 53,664 
Profit and loss-_-_..-- RM eecs chiec 
I ctcis tare 5 cent 6,144,955 5,994,997 Total _._....---- 6,144,955 5,994,9979 
—V. 88. p. 1000. 


Detroit Mackinac & Marquette RR. Land Grant Bonds. 


(Statement of Trustees Jan. 1 1909 to Jan. 1 1910.) 
RECEIPTS AND DISBURSEMENTS. 








merge 1909. 1908. Offsets— 1909. 1908. 
Credit Jan. 1_____- $10,199 $860 | Paid—Land dept_-__$21,031 $19,044 
On contracts& deeds 24,125 5,503 | Interest on bonds__ 13,900 13,900 
On timber sales___._ 12,225 4,330|Tax account__-_---- 21,862 13,362 
Int. on contracts... 2,215 ne Me 10 
Other interest______ 3,479 7,011|Cash in bank Jan.1_ 1,239 10,199 
Land leases_______-. 2 
Applications pending 

adjustment ____- SEO 

leases...... 5,728 3,443 

Bills receivable— 

Certificates paid.. -____ 33,819 

... Seahorse $58,033 $56,515, Total ___._._--_- $58,033 $56,515 





ACREAGE SOLD FEB. 1879 TO JAN. 1 1910 AND ON HAND. 
Number of acres in original grant, after deducting 20,017 acres 


—— COs Cae bean d css Bale ao ok ee 1,307,129 
educt— 

Number of acres deeded (consideration $1,914,005)*___._____-_- 1,123,093 
Number of acres under contract (consideration $21,598) _...___- ,279 


Number of acres applied for, part paid_______....._-___-_---- 
NE I ain iis cia at i ee a of 1,126,412 
Rn 0 re aa ra 180,717 


* Mineral rights are reserved on 96,284 acres sold in Marquette County. 
—V. 89, p. 918. 


Pittsburgh (Pa.) Plate Glass Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Chairman John Pitcairn, Pittsburgh, Pa., Feb. 1 1910, 
wrote in substance: 


Operations.—Considering the character of the business and the heavy 
expenditures that must be made from year to year to keep our factories 
modern, the Eronts for the past year are hardly adequate, although they 
may be regarded as satisfactory, in view of trade conditions that prevailed 
during the period. © Por the first half of the year the prices of plate glas 
were the lowest in the history of the industry. Towards the end of the year, 
as general business resumed normal proportions, the prices of our product 
nereased, and we look for a continuance of these improved conditions. 
Notwithstan the low prices of our trates the volume of our business 
on — 16,925,800 in 1908 to’$19,769,847 for last year, am increase 





On account of the heavy reconstruction work, the Kokomo plant has 
been entirely shut down, producing no glass during the past year, and the 
Crystal City plant has been operating on only a small part of its capacity. 
During the present year these plants should be finished and ready 
operate to full capacity, and if the improved business conditions now pre- 
vailing continue throughout the year, satisfactory earnings should be made 
on the increased investment. 

Our natural gas operations have proven je faa Song the large wells in 
the new field having become rapidly exhaus .. The loss on these opera- 
tions, amounting to about $45,000, was charged to expense. 

Construction, &c.—The greater part of the increase in the investment 
account is represented by new construction at the Kokomo and Crystal City 
plants. The old plants at these points have been almost entirely razed and 
dismantled. The new construction is of the most substantial character 
and modern design. The ae capacity of the new plants will be 
much greater than originally planned. This will enable us to maintain 
— ~— relative position in the plate-glass trade and to reduce our cost of 
production. 


OPERATIONS AND FISCAL RESULTS. 











1909. 1908. 1907. 1906. 
eT $1,913,036 $1,313,275 $2,219,469 $2,050,099 
Divs. on preferred, 12% $18,000 8,000 18,000 18,000 
Divs. on common. --.(7%)1,214,500 (7)1,214,500 (7)1,208,133 (6)913,235 
Depreciation ......... 594,506 610,811 797,071 708 ,222 

Balance, sur. or def__sur.$86,030 def$530,036 sur$196,265 sur$410,642 

BALANCE SHEET DEC. 31. 

Assets— 1909. 1908. 1907. 1906." 
Investment .......... $18,887,139 $17,057,972 $16,298,913 $14,809,5 
Plate glass, &c.......- 2,939,439 2,923,255 3,003,337 3,069,433 
Materials, &c., accounts 1,507,003 1,766,103 1,488,672 1,562,559 
Cash, bills & accts.rec’le 5,590,363 4,650,531 5,447,233 5,062,886 

NE fe eadeekal $28,923,944 $26,397,861 $26,238,155 $24,504,393 

Liabilities— 

Common stock -_-...-.-- $17,350,000 $17,350,000 $17,350,000 $16,735,300 
Preferred stock......-- 150,000 150,000 150,000 150,000 
Bills and accts. payable. 6,132,842 3,646,793 3,009,388 2,110,009 
Insurance reserve_--_--.- 5,932 275,829 226,241 204,824 
Sinking fund—buildings 45,650 41,750 39,000 37,000 
iL gn, Cpe Sere 5,019,520 4,933,489 5,463,526 5,267,260 

BE dé ctineiidwbtisuine $28,923,944 $26,397,861 $26,238,155 $24,504,393 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Favorable Decision.— 
The United States Supreme Court on May 31 affirmed the 
decision of the lower Court holding unconstitutional the 
Missouri statute of March 13 1907, rear ay 3 foreign 
corporations from doing business in the State if they seek 
the removal of cases from the State to the Federal courts. 
—V. 90, p. 1043, 913. 


Atlanta Birmingham & Atlantic RR.—WNotice to Non- 
Assenting Joint Note Holders.—The Trust Co..of America, as 
trustee, gives notice to the holders of the first collateral trust 
5% 4-year joint gold notes of the Atlantic & et 
Construction Co. and Atlanta Birmingham & Atlantic RR., 
due May 1 1910, that those who have not assented to the 
settlement arranged by the noteholders’ protective committee 
(V. 90, p. 1237, 1295) should present the same to the trust 
company for payment. Interest on the notes ceased on 
May 20.—V. 90, p. 1295, 1237. 


Buffalo & Susquehanna RR.—New Member of Protective 
Committee.—Edward B. Smith has been chosen a member 
of the first refunding 4% gold morienge bondholders’ pro- 
tective committee, succeeding Asa 8. Wing, who resigned. 
—V. 90, p. 1361, 1238. 


Canadian Northern Ry .— Offering of Guaranteed Securities. 
—See Duluth Winnipeg & Pacific Ry. below. 

Sale of Consolidated Debenture Stock.—The item of $5,- 
000,000 Canadian Northern ‘“‘debentures,’”’ which was referred 
to in last week’s issue as having been recently sold abroad, 
consists, we learn, of £1,000,000 of Canadian Northern Ry. 
4% perpetual consolidated debenture stock, making the total 
of such stock issued to date £6,792,750.—V.90, p. 1424, 1295. 


Central New England Ry.—WNegotiations.—Joseph Moore 
Jr. of Philadelphia, representing the minority stockholders, 
has opened correspondence with President Mellen, of N. Y. 
New sated & Hartford RR. Co. for the sale of the stock. 


President Mellen writes that the New Haven road will! be glad to buy the 
stock, but that he ‘“‘should not be willing, as at present advised. to pa 
anything like the price you name in your letter’’ ($50 for the preferred an 
$25 for the common), but that he Is willing to discuss the matter. 

Pending an interview with Mr. Mellen, Mr. Moore states it Is important 
that stockholders who have not already done so should communicate 
promptly with him, at the National Bank of the Northern Liberties, Phila- 
delphia, stating how many shares they have and whether they are willing 
to sell at the prices above named —Compare V. 90, p. 1362, 1295. 


Chicago Milwaukee & St. Paul Ry .— Successful Offering in 
France.—The $50,000,000 (250,000,000 frances) 4% 15-year 
debentures sold, as stated last week 0. 1424), to a French 
syndicate by Kuhn, Loeb & Co., have been entirely resold to 
small investors and minor institutions in various parts of 
France, the number of individual investors being about 
250,000 and the average allotment not in excess of 1,000 
francs, or $200.—V. 90, p. 1424. 


Chicago & North Western Ry.— Bonds Authorized for Fu- 
ture Sale-—The Nebraska Railroad Commissioners have au- 
thorized the company to issue $13,522,000 general mort- 
gage bonds to refund outstanding bonds and for improve- 
ments. The bonds have also been authorized by the Wis- 
consin and Michigan State authorities. None of the bonds 
has yet been sold, and the formal approval at this time is ob- 
tained merely to provide for the sale of the bonds when de- 
sired.—V. 90, p. 697, 559. 

Chicago Railways Co.—Court Demands Speedy Settlement. 
—Judge Grosscup, in the United States District Court at 
Chicago, who, through the perenne of receivers has 
control of both the Chicago Railways Co. and Chicago Con- 
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solidated Traction, on May 31{[{ntimated that unless the 
opposing interests agreed on a basis of settlement by June 20 
he would take under consideration the question as_ to 
whether the Court owed any further protection to that 
(recalcitrant) interest.’”’ Judge Grosscup says in part: 


And if, on June 20, it is seen that no agreement can be reached, or only 
a partial agreement, leaving specific matters still open, let the latter go 
at once (following the Union Traction reorganization) to an umpire, to 
be named by the parties, or some one for them, to be taken up at once 
by such umpire and disposed of. In other words, let there be immediate 
and effective action. . . . If the recalcitrant was one or more of the 
several interests making up the Consolidated Co., I would think over very 
carefully if the Court ought to stand longer between that interest and the 
consequences that would follow its abandonment; or if the recalcitrant 
were some of the bondholders who have recently obtained iudgment, if it 
were not my duty to put them at once to their election either to stand on 
their judgment or on their opportunity to participate in the reorganization 
—one of these only, not both. See ‘‘Chicago Record-Herald”’ of June 1.— 
V. 90, p. 1424, 1862. 

Chicago Southern Ry .—Foreclosure Sale.—Judge Kohlsaat 
in the Federal Court at Chicago on June 2 ordered the fore- 
closure sale of the road under the first mtge., Girard Trust Co. 
of Philadelphia, trustee. (V. 88, p. 504.) The sale will 
take place at Chicago Heights some time next month.— 
V. 88, p. 563. 

Copper River & Northwestern RR.—T'rain Service Begun. 
—Train service between Cordova, Alaska, and Mile 104 
was started on June 1, three months ahead of schedule time. 

New Officer.—The following announcement is made: 

Joseph H. Young, formerly General Superintendent of the Southern 
Pacific, has been elected President of the Northwestern Commercial Co. 
and President and General Manager of the Alaska Steamship Co., and will, 
it is stated, be formally elected Vice-President and chief operating officer 
of the Copper River & Northwestern Ry. in November next, in the mean- 
time exercising the duties of such position, with headquarters in Seattle. 
—vV.89, p 1482. 

Detroit Toledo & Ironton Ry.—December Coupon.—The 
coupon due December 1909 on the general lien bonds is 
being cashed by the Knickerbocker Trust Co. on behalf of 
the consolidated mortgage interests. A committee repre- 
senting the latter is being formed to take up actively the 
reorganization of the company and to formulate a plan in 
connection with the foreclosure sale under the consolidated 
mortgage. A large tonnage of coal, it is stated, will be 
assured the reorganized company.—V. 90, p. 626, 559. 


Dominion Atlantic Ry.—O/ffer for Stock.—As already an- 
nounced, the control of this company has been acquired by 
interests friendly to the Canadian Pacific Ry. Co. A cir- 
cular issued by the Bank of Montreal offered, ‘‘on behalf of 
a responsible group,’”’ £60 for each £100 (nominal) of prefer- 
ence stock, and £20 for each £100 (nominal) of ordinary 
stock on condition that acceptances be filed with the 
Dominion Atlantic Ry. Co. in London by May 26, the offer 
being subject to withdrawal if not accepted by at least two- 
thirds of the aggregate amount of the two stocks taken 
together. Compare V. 90, p. 1424, 136. 


The ‘‘Montreal Gazette’’ of June 1 states that the same interests have 
purchased at 85 the $1,200,000 debenture issue covering the Midland 
division (Windsor to Truro). Compare V. 90, p. 1424. 


Duluth Winnipeg & Pacific Ry.—Offering of Securities 
Guaranteed by Canadian Northern Ry.—Lazard Bros. & Co., 
London, offered for subscription from May 21 to May 25 at 
£92 10s. per cent (par £100) £950,000 4% first mortgage 
debenture stock, part of a total issue of $10,500,000 of similar 
stock or bonds, having principal and interest unconditionally 
guaranteed by the Canadian Northern Ry. Co. Principal 
re-payable at par in London in sterling or at Toronto at 
$4 86 2-3 to £ on June 1 1939. Interest J. & D. in London 
or Toronto. An advertisement says in substance: 


This debenture stock will be secured by a first mortgage to the National 
Trust Co. of Toronto and the British Empire Trust Co., as trustees, upon 
(a) the railway to be constructed from Virginia to Duluth (about 73 miles), 
and (b) terminal accommodation in Duluth (about 40 acres); the trust 
deed also provides that, on payment of the $2,000,000 bonds of the Duluth 
Rainy Lake & Winnipeg Ry. in 1916, the property of that company shall 
be transferred to this company, so that this stock will become a first charge 
upon the whole of about 173 miles of railway and equipment between the 
International boundary and Duluth. In the meantime the entire capital 
stock of Duluth Rainy Lake & Winnipeg Ry. will be vested in the trustees. 

The present issue is made for the purpose of enabling the company to 
construct and equip a line from Virginia to Duluth, thus giving the Canadian 
Northern system a second and shorter access to the Great Lakes; also to 
provide adequate terminal accommodation in Duluth. The section between 
the International Boundary (two miles south of Fort Frances) and Virginia, 
about 100 miles in length, has already been built, and is owned by the 
Duluth Rainy Lake & Winnipeg Ry. Co., and its net earnings already 
largely exceed the interest on its $2,000,000 5% bonds. 

It is expected that the new line will be completed and ready for traffic in 
the spring of 1911. ‘The rapid development of the Canadian West has 
resulted in a heavy and constantly growing traffic between Winnipeg and 
the Western and Middie States of the U.S. A. As the new line will com- 
plete the shortest route from Winnipeg to Duluth and the Great Lakes, a 
large traffic is assured from the outset. 

Between Virginia and Rainier are the timber limits of the Virginia & 
Rainy Lake Lumber Co., which claims to have the largest virgin forests of 
white pine timber in the Northern United States east of the Rocky Moun- 
tains. The Lumber Co. has large mills at Virginia and Duluth, and expects 
to cut this year 250,000,000 feet of lumber. The D. W. & P. Ry. Co. has 
a contract to carry all its logs and lumber on the present limits. In the 
vicinity of Virginia are situated the Mesaba iron ore mines. The new line 
will secure a share of the iron ore traffic, which in 1909 amounted to over 
29,000,000 tons. The heavy traffic expected will necessitate a high 
standard of construction and a Jarge equipment of iron-ore trucks and 
heavy engines. 

The total issue of $10,500,000 first mortgage debenture stock has heen 
created for the following purposes: (a) $4,623,333 represented by £950,000 
now offered; (b) $2,000,000 reserved to retire at maturity Jan. 1 1916 the 
bonds of the Duluth Rainy Lake & Winnipeg Ry.; (c) $1,525,000 now 
being issued to retire existing securities of the company (V. 90, p. 1424); 
(da) the balance, $2,351,667, to be available for further extensions, etc. 

It is estimated that as the result of its first full year’s operations the net 
earnings of the new line should amount to $487,200, whilst the interest on 
the $6,148,333 praek now issued will only amount to $245,935 per annum. 
—vV. 90, p. 1424. 


Dunkirk Allegheny Valley & Pittsburgh RR.—New Mort- 
gage and Lease.—The stockholders will vote July 1 at 
Albany, N. Y., and on August 1 at Philadelphia, Pa., on 
making a mortgage to the Guaranty Trust Co. of New York, 
as trustee, to secure an issue of 444% 50-year bonds to an 





amount not exceeding $5,000,000, to refund outstanding 
bonds and for improvements, and also on modifying the lease 
to the New York Central & Hudson River RR. so as to 
provide that in addition to the payment of an annual divi- 
dend of 144% on the stock, as provided in the contract, 
there shall be paid as rental, interest on the new bonds. 
Compare V. 90, p. 848. 


East Liverpool (0.) Traction & Light Co.— New President. 
—Edward McDonnell, recently Treasurer and Secretary, 
has been elected President (also Treasurer) of this company 
and likewise of the Steubenville & East Liverpool Railway 
& Light Co. and the Ohio River Passenger Railway Co., 
to succeed Van Horn Ely, resigned. George Faulk of 
East Liverpool has been made Secretary and also a director 
of the companies.—V. 82, p. 804. 


Federal Light & TractionCo., New York.— New Enterprise 
Underwritten.—The underwriting of this new company has, 
we are informed, been fully subscribed and 25% of each 
allotment was payable May 20 1910. The enterprise repre- 
sents the amalgamation bya syndicate composed of Harrison 
Williams, Sanderson & Porter, Jas. B. Colgate & Co. and 
certain officials of the National City Bank, of eleven gas, 
electric lighting and traction properties located in rapidly 
growing cities of the West. 

The company was recently incorporated under the laws 
of New York State and it has issued $2,500,000 6% pref. 
stock (cumulative from July 1 1910) and $4,500,000 common 
stock, in shares of $100 each, the auth. issue in each case 
being limited to $5,500,000. There are no new bonds and 
arrangements have been made for the acquisition of all 
underlying bonds, except a small issue of outstanding bonds 
on the Grays Harbor (Wash.) property. The pref. dividend, 
it is stated, seems assured from the start, for earnings during 
the last few months have been double dividend requirements. 

Eleven Companies in which a Controlling Interest has been Acquired. 
Grays Harbor Railway & Light Co.,|Albuquerque (N. M.) Gas, Electrtc 

Aberdeen, Wash. (V. 86, p. 420.) | Light & Power Co. (V. 84, p. 997.) 
Sheridan (Wyo.) Elec. Lt. & P. Co. | Las Vegas (N. M.) Light & Pow. Co. 
Rawlins (Wyo.) Elec. Lt. & Fuel Co.| Las Vegas (N. M.) Transit Co. 
Montrose (Colo.) Elec. Lt. & P. Co. |Tucson (Ariz.) Gas, Electric Light & 
Hobart (Okla.) Light & Power Co. | Power Co. 

Albuquerque (N. M.) Elec. Pow. Co.|Tucson (Ariz.) Rapid Transit Co. 
Condensed Extracts from Report of Sanderson & Porter, N. Y., Mch. 10°10. 

(1) The Grays Harbor Co. supplies all the clectric light, power and 
traction service in the cities of Aberdeen, Hoquiam and Cosmopolis, Wash., 
combined population about 35,000. It is confidently expected that Grays 
Harbor, in addition to its vast lumber interests, will, when presently served 
by the St. Paul, Union Pacific and Spokane Portland & Seattle (Hill system) 
railways, as well as by the existing Northern Pacific, become a leading 
port for the exportation of the agricultural products of the Northwest. 
(2) The Sheridan Co. supplies the city of Sheridan, Wyo., population over 
10,000—a six-fold increase since 1900; a distributing centre for an extensive 
stock raising, farming and coal-mining sect'on. (3) The Rawlins, Montrose 
and Hobart companies supply electric lighting and power of Rawlins, Wyo., 
and Hobart, Okla., and Montrose, Col., aggregate population 12,000 to 
13,000; Montrose is located in the valley to be irrigated by the Gunnison 
tunnel project of the United States Reclamation Service. The Albuquerque 
companies serve a population of about 20,000, or nearly treble the 1900 
Census. The Las Vegas companies supply the electric light, power and 
traction service in Las Vegas, N. M., population approximately 8,000; 
chief industries cattle and sheep raising; adjacent irrigation development 
under active construction. The Tucson companies serve the city oj 
Tucson, Ariz., population about 20,000, or nearly treble the 1900 Census; 
the completion during 1910 of the new short line to Mexico will place 
Tucson, now the largest distributing point in Arizona, on the main iine 
between Mexico and California. The nine companies serve without com- 
petition a combined population in excess of 105,000 in cities that are enter- 
prising, substantial, diversified as to location and interests, with future 
prosperity assured. 

Estimate of Combined Earnings for Calendar Years 1910-11-12. 
1910. 1911. 1912. 
I Ig Ss a a as ce A iaihinintates De $776,000 $866,100 $966,600 
Net (after oper. exp., maint., depr’n & taxes). 271,600 320,500 377,000 

[Marwick, Mitchell & Co. report for 1909 approximate gross earnings of 
$697,157, against $653,062 in 1908; net, after allowing for depreciation and 
taxes, $231,865, against $210,275. The underwriting of $2,500,000 
pref. stock and $2,000,000 com. stock, it is understood, is on the basis of 
$1,000 pref. and $800 common for $1,000 cash.—Ed.] 


Grays Harbor (Wash.) Ry. & Light Co.—Holding Com- 
pany .—See Federal Light & Traction Co. above.—V.90,p.914. 


Great Northern Ry.—WNo Securities Sold Abroad.—JameS§ 
J. Hill denied yesterday a report that negotiations wer€ 
under way for the sale abroad of $80,000,000 in new securities 
of the Great Northern and the Northern Pacific railroads. 
‘“‘We are not even considering the idea of selling new issues 
abroad,”’ he said.—‘‘New York Sun’’.—V. 90, p. 697, 559. 


Havana Electric Ry.—Report.—For calendar year: 
Gross Net Net Fixed Pref. Div. Common Balances 
Cal. Earns. RR.Earns. oman t- we a (6%). ee ic Surplus 
$ 


Year, $ $ 
1909_...2,106,761 1,151,524 86,074 443,984 300,000 (3)223,911 *269,703 
1908___1,937,797 966,072 64,311 454,781 299,998 (1)74,637 200,967 








* To the above surplus in 1909, $269,703 were added various items aggre- 
gating $22,717 (including $21,492 collected on suspense account, less legal 
expenses), making total surplus for year ending Dec. 31 1909 $292,420. 

The gross earnings, including stage lines, aggregated $2,488,647 in 1909, 
against $2,276,807 in 1908.—V. 90, p. 1044. 


Date of Annual Meeting Changed.—The stockholders at 
the adjourned annual meeting on May 31 ratified the resolu- 
tion of the directors, passed April 30 1909, changing the date 
of the annual meeting from the last Tuesday in February 
to the last Tuesday in May in each year. 


Removal of Office—The company’s New York office has 
been removed to 55 Liberty St.—V. 90, p. 1044. 


Holmesburg Tacony & Frankford (Electric) Ry.—Fore- 
closure Sale.—The road was sold for $375,000 at foreclosure 
sale on Junel to George B. Atlee & Co. of Philadelphia, repre- 
senting a syndicate, who outbid the Haehnlen bondholders’ 
committee, the only other bidder. 

The firm in a statement issued says: 


The property was purchased.by a syndicate composed of Jacob S. Diss- 
ton, President of the Tacony Trust Co.; Meyer Schamberg, President of the 
West Chester Street Ry.;- William L. Allen and George B. Atlee & Co 
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George B. Atlee & Co. are syndicate managers. Arrangements had been 
made with the Disston committee whereby, if the syndicate was the suc- 
cessful bidder, they were to receive bond for bond and 25% of stock in a 
new corporation having $400,000 bonds issued on the same property and 
$100,000 reserved for extension and betterments and $500,000 stock. 
Holders of bonds not deposited with our commiftee will probably be allowed 
to participate in the reorganization. 

his year the company should earn about $120,000 gross, and with the 
decreased expenses which will follow the expenditure of about $70,000 
the net earnings should approximate between $40,000 and $50,000, or 
sufficient to pay interest on the proposed bonds and leave between 3 to 5% 
for the new stock. 

Holders of free bonds and bonds not deposited with the Disston com- 
mittee will probably receive about 85 cents on the dollar after receivers’ 
and committees’ charges are deducted. 

A member of the Haehnlen committee claims that holders of bonds de- 
posited with that committee who elect to take cash should receive between 
90 and 93.—V. 90, p. 976, 303. 

Interborough-Metropolitan Co.— Notes Again Extended.— 
The company has arranged to extend until July 1 1911 at the 
same rate of interest its $2,549,400 6% collateral trust 


notes due June 1 1910.—V. 90, p. 234. 


Massachusetts Electric Companies.—Offering of Preferred 
Stock of Constituent Roads.—Curtis & Sanger, Estabrook & 
Co., Parkinson & Burr and H. C. Wainwright & Co., all of 
Boston, are offering at 123% and accrued dividends, yielding 
4.85%, the unsold portion of $403,400 Old Colony Street Ry. 
Co. and $587,600 Boston & Northern Street Ry. Co. 6% 
cumulative preferred stock, tax-exempt in Massachusetts. 
Outstanding Stock of Principal Constituent Cos. of Mass. Electric Com panies. 


Oid Colony B.&N, 
Pref. stock (divs. F. & A.) callable at 120__.___. $776,700 $1,311,900 


Common stock (div. rate now 5% per annum) -_____ 7,712,200 11,043,200 


Regular dividends have been paid on the common stock by the Old 
Colony since 1902 and by the Boston & Northern since 1899. The gross 
= | ee: ys of both companies are showing substantial increases.— 

: ; pi 


Metropolitan Street Ry., New York.—Foreclosure Sale 
July 1 under Two Mortgages.—Judge Lacombe has set the 
foreclosure sale under the general collateral trust and re- 
funding mortgages for July 1 at 12 m. and 2 p. m. respec- 
tively. At the time formerly appointed for the sale under 
the general collateral trust mortgage alone, May 12, no 
bids were received. 


This will enable prospective purchasers to bid for the whole system at 
practically the same time, and to operate it without purchasing anything 
else except, possibly, the stock of the Bridge Operating Co., which is not 
covered by either mortgage. This the receivers own, having purchased 
the same at a forced sale, and the purchaser, at the foreclosure sale of the 
road, can, if he wishes, buy it from them ‘‘at a reasonable price.’’ 

The Court says: ‘‘A suggestion was made on settlement of the decree 
that parties interested might decline to bid at the first mortgage sale with 
the expectation of buying it at the second mortgage sale, subject, of course, 
to the lien of the first mortgage It is not expected that any such thing 
will happen nor could any such device be availed of to take over the property 
without paying the $10,000,000 which the Court of Appeals required. The 
power reserved to the Court to reject any bid would effectually prevent 
such a result.’’—V. 90, p. 1425, 1363. 


The United States Circuit Court of Appeals has affirmed 
the order of Judge Lacombe authorizing the receivers to 
expend $394,205 on alterations and improvements to car 
houses of the leased lines of the system. Compare V. 89, 
p. 411.—V. 90, p. 1425, 1363. 


Missouri Kansas & Texas Ry.—New $125,000,000 Mort- 
gage.—The shareholders will vote July 30 on authorizing 
‘‘an increase of the bonded indebtedness of the company by 
the creation of mortgage gold bonds, to be limited to a 
principal amount at any one time outstanding of not exceed- 
ing $125,000,000 in gold coin of the United States; such 
bonds to bear interest from April 1 1910 at such rate or rates 
not exceeding 5% per annum as the board of directors may 
from time to time determine.” The sale of a block of new 
bonds was recently announced, but, it appears, was not 
definitely closed; whether since arranged we do not know.— 
V. 90, p. 1239, 503. 


New York Central & Hudson River RR.—Decision.— 
Justice Chester in the Supreme Court at Albany on May 31 
in the cases brought by the company and seven other steam 
roads to vacate the assessments of their special franchises 
made by the State Board of Tax Commissioners, reversing 
the referee appointed therein, holds that steam roads are 
subject to the payment of special franchise taxes. Appeals, 
it is expected, will be taken.—V. 90, p. 1296, 1239. 


Northern New Brunswick & Seaboard Ry.—Bonds Offered 
Bearing Double Guaranty.—The $253,500 4% gold bonds 
offered at 994 and interest by the Royal Securities Corpora- 
tion, Ltd., Montreal, are described substantially as follows: 

Dated Jan. 1 1910; due Jan. 1 1940. Par $500 each. Interest J. & J- 
at Bank of British North America, Montreal, New York or London. Trus- 
tee, Montreal Trust Co. Total authorized issue, $390,000, at rate of 
$15,000 per mile, on not exceeding 26 miles of railway. At present 16.9 
miles of railway have been completed, for which bonds to the amount of 
$253,500 have been issued on standard-gauge railway extending from the 
iron mines of the Canada Iron Corporation, Ltd. (V. 88, p. 1131; V. 90. 
p. 916), near Bathurst, N. B., to Nipisiquit Junction, on the Intercolonial’ 

Guaranties [Endorsed] on Fach Bond. 

“The Province of New Brunswick guarantees to the lawful holder of this 
bond the payment by the Northern New Brunswick & Seaboard Ry Co. 
of the principal of said bonds and the interest accrued thereon as it accrues.”’ 

“The Canada Iron Corporation, Ltd., hereby guarantees to the lawful 
holder of this bond the payment by the Northern New Brunswick & Sea- 


board Ry. Co. of the principal of said bond and the interest accrued thereon 
as it accrues.’’—V. 90, p. 1425. 


Quebec Oriental Ry .—Purchase.—Application will be 
made on July 5 to the Railway Commission of Canada, for— 


A recommendation to the Governor in Council for the sanction of an 
agreement of sale entered into May 19 1910 whereby the Royal Trust Co. 
has sold to the Quebec Oriental Ry. Co. the Baie-des-Chaleurs section of the 
Atlantic & Lake Superior Ry..Co. Compare V. 90, p. 111; V. 88, p. 1622, 


Rates.—Injunction Obtained by Government Against 24 
Roads and Western Trunk Line Commiitee.—Attorney-General 
Wickersham, at the direction of President Taft, on May 31 
obtained from Judge Dyer in the United States District Court 
for the Eastern District of Missouri a temporary injunction 
against 24 roads operating in the Middle West and the 





‘‘Western Trunk Line Committee,” preventing the enforce- 
ment of the increased freight rates covered by the tariffs 
filed by the Western Trunk Line Committee with the Inter- 
State Commerce Commission on April 26 and 27 last. The 
rates, which were to become effective June 1, cover about 
140 to 150 commodities, none of the class rates being in- 
creased. The suit has been transferred to the Eighth Dis- 
trict at St. Paul, Minn., Judge Sanborn presiding. 

The Government claims the united action of the roads constitutes a vio- 
lation of the Sherman Anti-Trust Law, such action being in restraint of 
trade and free competition between the roads, and also that the rates are 
unreasonable. Compare editorial remarks on a preceding page. 

Favorable Missouri Rate Decision Reversed by Supreme Court. 
—See editorial on a previous page. 


Increases.—The following increases, &c., have been made: 


The Chicago & Ohio River committee, representing 24 roads operating 
west of Buf’alo, Pittsburgh and Wheeling, north of the Ohio River and east 
of the Mississippi River, have given notice to the Inter-State Commerce 
Commission of increases stated to range from 3 to 20%. 

Practically all of the roads entering New York City—that is, most of the 
Eastern roads—have given notice to the Commission this week of increases 
4 their tariffs taking effect from July 1 to July 5, averaging, it said, 
about 5%. 

Twenty-two roads comprising the Central Freight Association, between 
Cincinnati, Louisville and Chicago, on June 2 filed with the Commission 
new tariffs which will increase charges from 6 to 31%. These operating 
increases are to. gu into effect July 1. : 

None of the South or Southwestern roads had given notice to the Com- 
mission up to yesterday noon of advances in rates. Altogether, it is 
stated, about 2,000 separate schedules had been filed up to Thursday night 
of changes tn rates. 

The New York Central, Central RR. of New Jersey and Delaware Lacka- 
wanna & Western have given notice of increases incommutation rates, to 
go into effect July 1. 

The New York Public Service Commission, Second District, havin 
decided that the new commutation rates of the N. Y. N. H. & Hartfor 
could not legally go into effect on June 1 because of the failure of the 
company to file new tariffs in some stations 30 days before June 1, the 
company has postponed the proposed to July 1 increases in thisState. Com- 
muters in Connecticut will, however, have to pay the increased rates after 
June 4,—V. 90, p. 1428, 928. 

St. Louis Southwestern Ry.—Equipment Trust Bonds 
Offered.—John H. Watkins. 2 Wall Street, is offering, by 
advertisement on another page, the $460,000 equipment 
trust 5% notes described in V. 90, p. 1364. 

The company is paying its full 5% dividend on $20,000,000 pref. stock, 
and in the first seven months of the current fiscal year ending Jan. 31 
earned a surplus of over $995,000, or almost sufficient to pay the pref. divi- 
dend for the entire year.—V. 90, p. 1364, 1045. 

San Pedro Los Angeles & Salt Lake RR.—/ uli Operation 
Restored.—Announcement is made that the road will be 
open for through freight service June 5, a portion of the 
road having been washed away by the floods some months 
ago, and being now restored. The ‘‘Los Angeles Limited,” 
the through passenger train between Los Angeles and Chicago, 
will resume operation on June 12, the time having been 


reduced to 684% hours.—V. 90, p. 111. 


Shreveport (La.) Traction Co.—Bonds Called.—Nine 
($9,000) first mortgage 5% bonds have been drawn and 
will be redeemed on June 15 at 105 and interest at the 
Hibernia Bank & Trust Co. of New Orleans.—V. 88, p. 1488. 


Southern Indiana Ry.—Joreclosure Sale-—The Federal 
Court at Indianapolis on May 27 entered a decree of fore- 
closure under the general mortgage of 1906 (First Trust & 
Savings Bank of Chicago, as trustee), under which $3,212,000 
bonds are outstanding. A similar decree was entered by 
Judge Kohlsaat at Chicago on June 2. The sale is to take 
place next month at Terre Haute, Ind. 


The amount found to be due under the mortgage is $3,547,115. The 
road is to be sold subject (1) to the first 4% mortgage of 1901 under which 
there is due $7,537,000, with interest from Feb. 1 1909; (2) to the unpaid 
purchase price of equipment due to the Barney & Smith Car Co., amounting 
to $349,106: and (3) to the American Locomotive Co., amounting to 
$48,437. The amount of 6% receiver’s certificates due Noy. 1 1910 is 
$382,000. 

Sale of Chicago Southern Ry.—See that Company above.— 


V. 90, p. 1364, 699. 


Southwestern Street Ry.— Sale Again Adjourned.—The 
foreclosure sale has again been adjourned until June 23.— 
V. 90, p. 1103. 


Terre Haute Indianapolis & Eastern Traction Co.—Bonds 
Offered.—Drexel & Co., Philadelphia; Lee, Higginson & 
Co., New York, Boston and Chicago, and Estabrook & Co., 
Boston and New York, having sold over three-fourths of 
the amount, are offering at 95 and interest, yielding 5.30% 
income, the remainder of their block of $5,500,000 ‘‘first and 
refunding mortgage” 5% sinking fund gold bonds, dated 
April 1 1910 and due April 1 1945, but callable as a whole 
on or after April 1 1915 at 105 and int., or in part for sinking 
fund purposes only at 102% and int. on or after April 1 1911. 
Trustee, Fidelity Trust. Co., Philadelphia. Interest A. & O. 
Par $1,000 (c*). Total outstanding (now offered), $5,500,- 
000; reserved for future additions and improvements, under 
careful restrictions, $2,500,000; total authorized $8,000,000. 
See advertisement on another page. 


Abstract of Letter from Pres. Hugh J. McGowan, Indianapolis, May 23 ‘10. 


Incorporated March 1 1907 in Indiana and owns or controls by lease or 
stock ownership 511.87 miles of electric railway, including all the street 
railways and interurban terminals in the cities of Indianapolis, Terre Haute 
and Richmond, Ind., and a connected system of interurban lines chiefly 
on private rights of way, extending from Indianapolis east and west prac- 
tically across the State of Indiana, and radiating from Indianapolis and 
Terre Haute. Also does all the electric light and power business in Terre 
Haute and vicinity. (See map page 51 of ‘‘ Electric Railway Sec.’’—Ed.) 


Mileage of Track, Entire System—Total 511.87 Miles, 


City lines—Indianapolis, 132.87 miles; Terre Haute, 26.39 miles; 
BeCUMO STs MGs fe kok bees a ee ee ees 168 
Indianapolis to—(a) Terre Haute, 69.13 m.; (b) Richmond and New- 


castle, 80 m.; (c) LaFayette and Crawfordsville, 88.74 m.; (d) 

Martinsville, 29.54 m.; (e) Danville, 17.19 m___.-_-----.-..--- 284.60 
Haute to—(qa) Paris, 20.42 m.; (0) Clinton, 13.86 m.; (c) Sulll- 

RIS nT i nee a a dia beat ale ates oo ice 58.30 


The great majority of the franchises of the system extend well beyond 
1945; in Indianapolis they —_ in 1933, but by that date nearly half of 
this $8,000,000 auth. issue will have been provided for through the sinking 
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an exceedingly small debt in proportion to the value of the 


properties dbeoti d 
es y owned. a 
 Hrovtetene Governing the Issue of ‘‘First and Refunding’ Bonds.—The 
authorized bond issue Is limited to $8,000,000, of which eta are 
outstanding; $1,000,000 are reserved for future construction of a new 
wer plant in or near ror EO on which this mortgage will be a first 
en. The remaining $1,500,000 bonds are reserved to be issued for not 
exceeding the actual cost of additions and improvements to the properties 
directly owned and covered by this mortgage, but only when the net 
earnings (after liberal deductions for maintenance and depreciation) of the 
properties directly owned and subject to this mortgage are, for the twelve 
months just preceding 1 4% times the total interest chargeson said properties, 
including bonds then sought to be issued, and after five years only when 
such net earnings are at least double such interest charges. Furthermore, 
no part of these $1,500,000 reserved bonds can be issued unless the net 
earnings of the entire system operated or controlled for the 12 months 
immediately preceding are at least 14 times the total interest and renta 
charges of the system, including interest on the bonds sought to be issued] 


Security Jor These Bonds, Embracing Entire System (In Addition to 
All After-Acquired Proper. 

(1) A direct lien on 161 miles of railway, including the lines between In- 
dianapolis and Brazil, Indianapolis and Richmond, and Indianapolis 
and Danville, and the Richmond city lines, together with equipment 
and power plants therefor, being a first lien on about 101 miles, and a 
lien on the remaining 60 miles, subject only to $506,000 underlying 
bonds; $286,000 in cash is on deposit In trust to retire an equal amount 
of these bonds and the remaining $220,000 will be retired by sinking fund 
before 1920. 

(2) A first lien on $4,600,000 out of $5,000,000 capital stock of Indianapolis 
Traction & Terminal Co., which owns the extensive interurban nger 
and freight terminals and leases all street railways in Indianapolis. ; 

(3) A first lien on the entire outstanding common stock (except directors 

MAshares), being a controlling interest; also 999-year leases of — 
$1,998,900 common stock of Terre Haute Traction & Light Co., compris- 

ing all street and interurban railways and electric light and 
power business in Terre Haute and vicinity. 

$2,549,300 common stock of Indianapolis & Northwestern Traction Co., 

comprising the interurban lines between Indianapolis and 
LaFayette and Crawfordsville. 

$749,300 capital stock of Indianapolis & Martinsville Rapid Transit 
Co., ep Ae the Interurban line from Martinsville. 

The stockholders of the company have paid $4,080,000 cash toward these 
acquisitions, for which they have received stock alone, while the $4,600,000 
stock of the Indianapolis Traction & Terminal Co. (value, $2,990,000 at 
market price) was acquired solely in exchange for stock; total so contribu- 
ted about $7,070,000 In excess of the proceeds of these bonds. 

Sinking Fund Provided to Retire Ali the $8,000,000 Authorized Bonds. 
Cash sinking fund, $55,000 year for first five years and $106,675 per 

year thereafter, to be invested In these bonds at or below 1024. Bonds 

acquired to be held alive by trustee and interest added to sinking fund. 

Outstanding Capitalization Terre Haute Indianapolis & Eastern Traction Co. 

(No Floating Debt.) 
ital stock [total authorized issue increased to $25,000,000 


No burdensome conditions. 


a 20 1910.—Ed.]: preferred, $9,100,000; common, 
$9,100,000: SOERE DOE SN 6 0 5s KKH Sa wdc nan hd scems $18,200,000 
First and refunding 5s (this issue) .._-.-..-..--.....-..-.--- 5,500,000 


Underlying divisional bonds, less sinking funds ($286,000 cash 
Is On deposit to retire $286,000 of these bonds, making the 











net underlying debt only $220,000)____._--..-.---------.- 506,000 
Earnings Entire Pn pene tae Soo ean rtd 31. 

Compan: an ness . 

RT OB 
i eae et deen ear wer eee eer , , , . , , 
Spending enpenaes and taxes__.._--. 3,019,553 2,803,679 2,733,419 
DOSURII . o irs cdi a iki wens $2,431,622 $2,275,005 $2,141,910 
Rentals & other deducs., sub. cos__.. 1,451,728 1,409,672 1,339,597 
Sinking funds, subsidi companies... 122,463 118,805 121,541 
Int. & sink. fd. on divis. . of this Co. 27,500 27,500 27,450 
UR ili i ea cae hee. « $829,931 $719,028 $653,322 
terest on $5,500,000 bonds (present 

fesue) will require................ 275,000 275,000 275,000 
IIE ack ne iibn mine $554,931 $444,028 $378,322 


The $5,500,000 of bonds sold to you were issued to retire previously 
existing debt and will therefore cause no increase in the fixed charges of 
the system, so that in the last twelve months the properties earned $554,931 
in excess of all present charges for interest and rentals, including the 
$275,000 charges on the $5,500,000 bonds now sold to you. 


Condensed Extracts from Independent Report by Stone & Webster. 
The greater part of the interurban lines are on private rights of way; 
construction similar to that of steam railroads; hourly service with cars 
of finest type, speed approximating that of steam railroads. Serve thriving 
manufacturing, farming and coal-mining regions, including growing cities of 
Indianapolis oe oy 225,000, an Increase of 79.26% since 1895), Terre 
Haute Propulat on 65,000), LaFayette (population 25,000), Richmond 
(population 20,000), Paris, Ill. (population 12,000), Brazil (population 
10.900), and Frankfort (population 10,000). Total population served, 
about 500,000. The Indianapolis Traction & Terminal Co. owns. in the 
heart of Indianapolis the finest interurban terminal station in the United 
States; in 1909 the 12 interurban lines which enter the city paid the com- 
for trackage and terminals $329,350. The relations with the public 
are friendly. In our opinion, the system is one of the best in the country as 
regards track, equipment and terminals.—V. 90, p. 1364, 1240. 


Texas Central RR.—Option Ezercised.—R. H. Baker has 
exercised the option to purchase the majority of the $1,- 
324,500 preferred and $2,675,000 common stock. The pur- 
chase price is reported to be about par foreach class of stock, 
and the holders of the remaining stock, it is understood, will 
be allowed to sell their holdings at the same price. Tho 
purchase will be consummated next week. Compare V. 90, 
p. 1426. 


Virginia Railway & Power Co.—First Dividend.—The 
company has declared a first dividend, 114%, on its $4,700,- 
000 preferred stock, payable to stockholders of record July 1. 
—V. 89, p. 529. 


Western Ohio (Electric) Ry.—Bond Pool.— ‘Cleveland 
Finance” of May 28 said: 


We are informed that the deposits of bonds under the pooling agreement 
arranged for last week is going forward at a very satisfactory rate. Over 
$1,200,000 bonds have already been deposited. The committce desires to 
secure the deposit of at least $1,500,000 and there is but little doubt that 
this number will soon be deposited. It is understood that there is every 
likelihood that the option of 89 will be accepted and that the bonds will be 
sold shortly after they are all pooled. The agreement provides that the 
depositors shall be under no expense and shall receive the interest upon 
their bonds the same as they do now. If the bonds are sold to Hayden, 
Miller & Co. at 89, the holders will receive 89. If the option of Hayden, 
Miller & Co. is not exercised, the committee may sell the bonds to some 
one else, but not at a less price than 89 net. he receipts covering the 
deposits of bonds were listed upon the Cleveland Stock Exchange Monday. 
Compare V. 90, p. 1426. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.— Mr. Hoadley Sells 
Out to Scranton Syndicate—Baltimore Directors Resign.— 
President Hoadley announced on May 27 that he had agreed 
to sell “‘the majority” of his stock to a syndicate of Scranton, 
Pa., coal men, who, it is understood, now hold control of the 
company. The Baltimore directors, J. William]Middendorf, 





Douglas H. Gordon, R. Lancaster Williams, James L. Sell- 
man, William Ingle Jr., H. F. Meserve, together said to 
represent 10% of the common stock, 70% of the preferred 
stock and 65% of the second mortgage bonds, thereupon 
resigned, as they had “only consented to serve upon the 
assumption that they would for a period of five years be 
permitted to manage the company.”—V. 90, p. 1241. 


Albuquerque (N. M.) Gas, Electric Light & Power Co.— 
See Federal Light & Traction Co. under “Railroads” above. 
—V. 84, p. 997. 


American Brake Shoe & Foundry Co.—On Regular 7% 
Basis.—A quarterly dividend of 134% has been declared on 
the common stock ($3,600,000 now out), payable June 30 
to holders of record June 16, along with the usual quarterly 
distribution of 134% on the preferred stock. In March last 
14% and &% of 1% extra were paid and in 1909 the 14%% 
quarterly rate was paid on the common shares, but no extra. 

Previous Diridend of Common Stock (Per Cent). 
1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 

2 1 4 4 4 & 1 ext. 4 5 1% & ext. 

Application to List.—The company has applied to the New 
York Stock Exchange to list the $4,000,000 preferred and 
$3,600,000 common stock.—V. 90, p. 1240, 561. 


American Oil Fields Co., Los Angeles.— New Company .— 
This company, incorporated at Fresno, Cal., on Jan. 81910, 
with $25,000,000 capital stock, of which $700,000 had then 
been subscribed, has recently filed a mortgage, dated Feb. 1 
1910, to the Southern Trust Co. of Los Angeles, as trustee, 
to secure an issue of not over $10,000,000 20-year 6% gold 
bonds; present issue, $1,500,000. , 

Bonds dated Feb. 1 1910 and due Feb. 1 1930, but callable in any amount 
on and after Feb. 1 1916 at 105 and int. Annual sink. fund boginnies in 
1912, an amount equal to 4% of outstanding bonds. Par, $1,000, $100. 
Int. F. & A. at office of trustee. The mortgage covers roperties in 
and Fresno, counties, embracing 16,800 acres of oil lan pene oF wholl 
in the Coalinga District,. The directors are E. L. Doheny ( dent), 
A. Canfield, J.C. Anderson, T. A. O"Donnell, J. M. Danziger, Norman 
Bridge and L. A. McCray, all of Los Angeles. 

The ‘“‘Los Angeles Times*’ of May 13 1910 said: ‘“‘The American Ollfields 
Co. only started operations last January and now has a production of 5,000 
barrels of oil a day, and this production will be doubled in a very short time. 
This company brought in a well on section 36-31-22, Midway, last Tuesday 
from which 4,000 barrels of oll was tanked in 12 hours. It already has six 
producing wells and will bring in nine more within three weeks, as seven 
— of tools are working. Compare report of Union Oil Co. on a pre- 
ceding page. 


American Snuff Co.—Fzitra Dividend.—An extra dividend 
of 2%, in addition to the regular quarterly disbursement of 
5%, has been declared on the $11,001,700 common stock, 
both payable July 1 to holders of record June 15. The regu- 
lar 20%, annual rate (5% quarterly) has been maintained 
since April 1909.—V. 90, p. 693, 629. 

American Steel Foundries.—Zarnings.—For the 3 and 9 
months ending April 30: 


Three Net Other Total Net Charges & Balance, 
Months— _ i Earnings. Income. Income. Deprec. Surplus. 
., ere $536,510 $11,200 $547,710 $229,874 $317,836 
SS, eae 238,282 4,516 242,798 153,998 88,800 
Nine Mos .— 

1909-10 ____$1,239,304 $32,312 $1,271,616 $637 736 $633,880 
1908-09___._ 433,686 50,945 484,631 464,704 19,927 


—V. 90, p. 1172, 629. 

American Union Telephone Co.—Receivers A ppointed.— 
Following the application made last week bystockholders 
of the Continental Telephone & Telegraph Co. for a receiver- 
ship for that company, which had contracted to purchase 
the American Union Telephone Co., Judge Rellstab in the 
U.S. Circuit Court at Trenton on May 31 placed the Ameri- 
can company in the hands of Charles West of Philadelphia 
and Frank D. Houck of Harrisburg, Pa., as receivers, on 
application made by the Dean Electric Co.of Elyria, O., 
which charges that, owing to manipulation by the Conti- 
nental company, the American is unable to meet certain 
obligations assumed by it on account of its subsidiary 
companies. See Consolidated Telephone Companies of 
Pennsylvania below.—V. 90, p. 111. 


Booth Fisheries Co., Chicago.—Report.—The report for 
the period of forty-nine weeks ending April 30 1910 shows: 


Profits from operations, $535,014; less reserves for depreciation on fixed 
preserses $197,661, and interest on debentures, cold-storage bonds and 

rrowed money, $79,803; leaving a surplus for the period of $257,550 
available for dividends and retirement of bonds.—V. 90, p. 701, 106. 


California-Arizona Pipe Line Co.— New Enterprise.—This 
company, referred to in connection with the report of the 
Union Oil Co. on a preceding page, was incorporated in Cali- 
fornia in March last with $25,000,000 of authorized capital 
stock to lay a pipe line for the transportation of California 
oil to Arizona, which it is expected will consume some millions 
of barrels in its mining camps, to say nothing of the full re- 
quirements of the railroads. The Union Oil Co.-Doheny 
interests are back of the enterprise, the incorporators being: 

E. L. Doheny, President of the American Petroleum Co., the American 
Oilfields Co. and other large oil properties; C. A. Canfield, closely associated 
with Mr. Doheny; L. P. St. Clair, President of Producers’ Transportation 
Co.; W. L. Stewart, Vice-Pres. of Union Oil Co.; Dr. Norman Bridge, T. A. 
O’Donnell, J. S. Torrance, S. W. Morshead, W. L. Andrews, J. M. Dan- 
ziger and Charles Wellborn. 

California Oil Record.—Output.—tIn connection with the 
oil reports on another page, the following is pertinent: 

California Oil Production in Barrels (000 omitted). 
1873. 1880. 1890. 1900. 1905. 1906. 1907. 1908. 1909. 
3 42 307 4,330 25,671 36,474 38,265 45,546 56,982 

Calumet & Hecla Mining Co.—Dividend Reduced.—The 
directors have declared a quarterly dividend of $7 per share 
(28%) on the $2,500,000 stoek, payable June 28 to holders 
of record June 4, raw with $8 (32%) paid since Septem- 
ber last and $5 (20%) and $6:(24%) respectively paid in the 
first two quarters of 1909, 
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Dividend Record Prior to 1909—Stock Now $2,500,000 in $25 Shares 


SOR wes eae Na BR Sf: "98. "99. ‘00. °O01. ’02. °03. '04. ’O5. ’06. *07. "08. "09. 
Pet: 066. 2-.---0 200 400 280 180 100 140 160 200 280 260 80 108 
Compare V. 90, p. 595.—V. 90, p. 978. 


Carborundum Co., Niagara Falls, N. ¥Y.—New Stock.— 
The stockholders of the Pennsylvania corporation will meet 
in Pittsburgh on June 8 to vote on increasing the capital 
stock from $600,000 to $2,000,000 to cover expenditures 
for enlargements and MRED VISES « BIFCREY made to the 

lants and equipment at Niagara Falls. F. W. Haskell is 
Pico, and R. B. Mellon of Pittsburgh, Vice-Pres.—V. 72, 
p. 535, 629. 


Cleveland (0O.) Steamship Co.—Merger—New Bonds.— 
The increase of capital stock to $3,000,000, recently noted, 
was part of the plan for merging the Aetna Steamship Co., as 
proposed by Captain John Mitchell of Cleveland, President 
and General Manager of the companies, mainly to avoid high 
insurance rates. We have been favored with the following: 


The Cleveland SS. Co. owned 7 steel steam freighters and the Aetna com- 
pany 6, appraised at $1,830,706 and $1,488,639, respectively, or $3,319,345 
‘or the two fleets. The capital of the Cleveland company was $1,108,600 
and its debts (bonds), $254,432; capital of the Aetna, $1,135,500; debt, 
$198,647. On account of the greater value of their property, the stock- 
holders of the Cleveland company were given 25% stock bonus in the new 
company (Cleveland SS. Co.) and Aetna stockholders share for share. The 
capital of the new company Is therefore $2,521,600 and its indcbtedness 
$453,079. The $400,000 5°% bonds of the old companies have been taken 
up with a like amount of 6% 7-year serial bonds issued by the new company. 
Under the old bonds the vessels were to carry full insurance with companies 
regularly engaged in selling marine insurance. Under the new 6% nds 
the company will create an insurance fund of its own from earnings.— 
V. 90, p. 851. 

Cleveland (O.) Worsted Mills Co.—Spindles.—In last 


week’s item read 50,000 spindles.—V. 90, p. 1427. 


Consolidated Gas, Electric Light & PowerCo., Baltimore. 
—WSale of Notes.—This company has sold, subject to the a 
roval of the Maryland Public Service Commission, to E.H. 
ollins & Sons, of Boston and New York, $4,000,000 5% 
3-year gold notes secured by the bonds of the company. 
The proceeds of these notes will be used to refund $3,584,500 
6% bonds of the old Consolidated Gas Co., due July 1, and 
for other corporate purposes. The official statement made 
May 31 further says: 


The arrangements contemplate the exchange through the Continental 
Trust Co. of $548,000 414% bonds issued under the Consolidated Gas Co. 
mortgage 1904, for the $548,000 444% bonds now in the hands of the 
public, which bonds, it was decided, occupied a ition in the market 
different from that occupied by the bonds for which it is proposed to 
exchange. While all the details in connection with this exchange have 
not yet been worked out, it Is the desire of the Consolidated Co. to place 
the holders of the $548,000 Gas bonds issued since the consolidation in 

recisely the same position as the holders of all other Gas 4%% bonds 
ssued belore the consolidation and outstanding under the Gas Say 
of 1904. Soden Court of Appeals recently decided that the proceeds of the 


$548,000 nds which were issued under the mortgage of the former 
Consolidated Gas Co. 


could net properly be used for improvements by 
the present company. Ed.{[—See V. 90, p. 1173. 


Consolidated Telephone Companies of Pennsylvania.—- 
Receivership.—Judge Trexler at Allentown, Pa., on May 28, 
on a ee by the Allentown Nat. Bank, appointed 
C. M. W. Keck, Vice-Pres. of the bank, and Charles Wertof 
Philadelphia, who is Vice-Pres. of the American Union Tele- 
phone Co. (the parent company), as receiversof the Consoli- 
dated Telephone Companies of Pennsylvania. See Ameri- 
can Union Telephone Co. above.—V. 90, p. 505. 


Continental Telephone & Telegraph Co.—Receivership Case 
Adjourned.—The rule to show cause why a receiver should 
= ~ appointed for the company was adjourned until next 

onday. 

Reselecrship for American Union Telephone Co., &c.—See 
that company above.—V. 90, p. 1427. 

Denver (Colo.) Union Water Co.—New Franchise De- 
feated—Offer to Purchase to be Made by City.—See ‘‘Denver”’ 
in “State and City Department.’’—V. 90, p. 1298. 

Dominion Textile Co., Ltd., Montreal.— Report.—For year 
ending March 31: 


Fiscal Total Net Interest Pf. Divs. Com. Divs. Writien Balance, 
Year— Income. & Renis. (7%). (5%). Off. Surplus. 
1909-10____$1.016,407 $598,622 $130,137 $250,000 $1,916 $35,732 
woe 8 a “.5 iene 595,690 130,069 250,000 19,597 9,178 
—y. » Dd. ; 


Fall River (Mass.) Electric Light CGo.— New Stock.—The 
stockholders, having voted on Jan. 31 1910 to increase the 
capital stock from $600,000 to $800,000, are offered the right 
to subscribe for the new stock at $150 a share (par $100) 
on or before July 11910. Subscriptions are payable $30 per 
share July 15, $60 Sept. 15 and $60 Nov. 15 1910. The 
stock will be issued as of Dec. 1 1910.—V. 81, p. 561. 

Fayette County Gas Co., Pittsburgh.—37'4% EztraDivi- 
dend.—The company on May 28 sent out checks for the 
37 44% extra dividend on the $1,600,000 stock paid from the 
— of the sale of the West Virginia gas lands to the 

ope Natural Gas Co., a subsidiary of the Standard Oil Co. 
Compare V. 90, p. 1298, 1173. 


Firestone Tire & Rubber Co., Akron.—Re-incorporation.— 
This company, organized about eight years ago under the 
laws of West Virginia, with $300,000 capitai stock, to take 
over the business organized and since managed by Harvey 
8. Firestone, as President, was in March last re-incorporated 
under the laws of Ohio with $4,000,000 of auth. stock, of 
which $3,000,000 is common and $1,000,000 is 7% cumulative 
non-participating preferred. Par of shares $100. Out- 
standing May 28 1910, $2,750,000 com. and $500,000 pref. 


The preferred has preference as to principal in case of liquidation, is 
callable on and after April 1 1915 at 110, and has no voting power. The 
outstanding preferred, it is understood, was sold for cash to be used in 
building the new plant, which is to be erected near the present location in 
Akron, at a cost of $500,000. 

“Cleveland Finance”’ said: ‘It being no more than right that the stock- 
holders of the old corporation should.receive their share of the accumulated 





surplus of the past eight years, t are to receive eight shares of the new 
for each share of the old stock. ‘This will represent $2,400,000." Another 
2 this as a stock dividend of about 800%. 
. S. Firestone is Pres.; Will Christy, Vice-Pres.; S. G. Carkuff, Sec.; 
J. M. Ro n, Treas. 


Great Western Cereal Co., Chicago.—Financial Plan.—A 
press report states that the directors have recommended the 
refunding of the outstanding $975,000 6% bonds and the 
issuing of $1,500 ,000 first mtge. 25-year 5s, with a sinking fund 
of 2% annually, in order to provide additional working capital 
and funds for extensive advertising.—V. 88, p. 1617. 


International Nickel Co., New York .—F xtra Cash Dividend 
of 25% on Common Stock—15% New Common Stock Offered 
at Par to all Shareholders.—The directors on May 20 (1) de- 
clared an extra dividend of 25% ($2,218,165) on the comonm 
stock ($8,872,662 outstanding), payable July 15 on stock 
of record June 6, out of the surplus earnings from April 1 
1906 to March 1 1910 remaining after payment of 6% 
yearly on the ($8,912,626) pref. stock, “and the payment of 
dividends (aggregating 544% —Ed.) heretofore declared and 
paid on the common stock during the fiscal year ended March 
31 1910; also (2) that $2,670,000 of common stock be offered 
for subscription at par to all holders of record of com. or 
pref. stock at close of business on June 6, to the extent of 
15% of their respective holdings of each class of stock. 


Condensed Extracts from Circular Signed by Treasurer Jas. L. Ashley, May 20. 


Since April 1 1906 this company has earned, over and above the interest 
on its bonded debt, the installments due the sinking fund, the amount set 
aside for depreciation and the full dividend in each year upon its pref. stock, 
the sum of $2,855,339. Of this amount only $487,978 (5%%.—Ed.) has 
been declared as a dividend on the common stock, leaving still available 
for such dividends the sum of $2,367,361, which has been accumulated in 
surplus account. The directors have felt that, in view of the prosperous 
condition of the company, this surplus should be distributed among the 
common stockholders, and, if it could have been done, would have directed 
such distribution in the form of a stock dividend, i. e., a dividend payable in 
common stock. They have been advised, however, that all additional 
common stock issued must be offered alike to com. and pref. stockholders. 

All subscriptions for the new stock must be made on the company’s war- 
rants, accompanied by the amount subscribed in New York exchange, at 
the company's N. Y. office, 43 eo Place, by 3 P.M. July 11 1910. 

Any further information will be furnished upon application by the Treas- 
urer in New York City, or by Harold Wagstaffe, Secretary of the Nickel 
Corporation, Ltd., 85 Gracechurch St., London.—V. 89, p. 849. 


International Paper Co.— Bonds Called.—Sixteen ($16,000) 
lst mtge. 6% gold bonds, due May 1 1916, were paid off on 
June 1 at 105 and interest at the Old Colony Trust Co., 
Boston, trustee.—V. 90, p. 1428. 


Inter-State Independent Telephone & Telegraph Co. of 
Illinois .—Option.—The American Telephone & Telegraph 
Co. interests are reported to have an option on $2,000,000 of 
the company’s bonds (on July 1 1909 $2,390,000 were re- 
ported outstanding).—V. 88, p. 1316. 


Kentucky Wagon Mig. Co., Louisville.— New Stock.—The 
shareholders voted May 25 to increase the capital stock 
from ‘$1,250,000 to $1,500,000; also to limit the com- 
pany’s liabilities to not exceeding $750,000, exeineing 
endorsements of customers’ paper, in the regular course o 
business. It is not anticipated that this maximum debt 
limit will ever be reached even approximately. 

The new stock will be offered to the old stockholders at par pro rata to 
provide additional working capital, one new share to évery five now held. 
As the local money market is working very close, it is probable that the 
directors will defer fixing a date for offering new stock for a short time so 
as to throw the date of payment for it until early in July. The holders 
of a large part of the stock have signified their intention of taking their 

roportion. The company manufactures ‘‘Old Hickory’’ and ‘‘Tennessee’’ 
‘wagons and other vehicles: W.C. Nones is President. 


Dividends— June 1 1902 to June 11908. Sept. 1908 to Mch. 1910. 
-\ Ras ae a 10% per annum ‘(Q.-M:) annum. 
% on June 1.1903, 1904, 1905 
Compare V. 87, p. 548. 
ssner Building, Chicago.—Advance Offering.—Pea- 
body, Houghteling & Co:, Chicago, are making an advance 
offering at par and int. of $650,000 Kessner Building Ist M. 
5% serial gold bonds, ‘“‘the personal obligation of Jacob L. 
Kessner, a well-known Chicago business man, who ownsa large 
amount of valuable down-town Chicago realestate.” The 
bankers say in substance: 
Bonds dated Jan. 3 1910 and due in ten annual installments each Jan. 1 
from 1912 to 1921 Incl. (3 of $40,000, then 8 of $50,000, th 60,000, 
or on 


en 3 of $ 
then 1 of $200,000), but redeemable on Jan. 1 1915 


; int. dates there- 
after in reverse of numerical order at 102 %4‘and int. Prin. and semi-annual 


int. $500 anc at our office. First Trust & Savings Bank, Chicago, trustee. 


None. 


Par $500 and $1,000 (c*). A 1st M. on the new 17-story steel fireproof office 
building under construction at the corner of Madison St. and Wa Ave., 
cash cost $859,959; also on adjoining 5-story mercantile building leased to 
Burley & Tyrrell Co. till April 30 1921 at $21,000 yearly, and leasehold 
estate in ground under both buildings, 101 ft. on Wabash Ave. and 163 ft. 
on Madison St., together valued at $250,000.; total, $1,109,959. Fire in- 
surance policies ($550,000) and rental insurance policies ($200,000) as- 
signed to the trustee as additional collateral security, $700,000. Gross 
rental, partly estimated, $205,000; oper. expenses, taxes, insurance and 
ground rent, $82,000; estimated net income, $123,000; maximum annual 
interest charge, $32,500. Over half of the space in the new building has 
already been leased to responsible tenants. As additional security for these 
bonds, all leases are to be assigned to the trustee and deposited with Pea- 
body, Houghteling & Co., and the net income Is to be deposited with them 
twice monthly and applied by them to the payment of ground rent, Insur- 
ance, taxes and interest and maturing bonds. 


Manitoba & Saskatchewan Coal Co., Ltd.—Special Settling 
Day.—The London Stock Exchange has appointed a specia! 
settling day for the $250,000 6% ist M. debentures (cum. 
scrip coupon due July 11910). Par $1,000 and $500 each. 


Massachusetts Coal & Power Co.—(Circular.—The direc- 
tors in a circular say: 


The physical condition of the property is good and the work is progressing 
most satisfactorily. The new 9x7-foot shaft on the north vein has been 
sunk to a depth of 135 feet, the trouble with surface quicksand, which 
caused three months’ Golay. having been overcome by a strong timber 
bulkhead down to solid rock. Geologically the formation !s a true one as 
compared with other anthracite coal regions. The coal seam is somewhat 
crushed in places, but this is to be expected so near the surface. The width 
is improving with depth and at present shows about 6 ft. of high-grade coal. 

It would be impossible to pass absolute judgment on the value of the 
mine until a depth of at Jeast 500 feet has been. reached, at which depth the 
four known seams of coal will be cross-cut. It is expected that this work 
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will be completed inside of three months. A plan of the property (over 
2,300 acres) is being prepared. The company has no debts and possesses 
ample means in the treasury to carry on the necessary development work 
for some time to come. The transfer books show nearly 800 stockholders 
and it is estimated that there are at least 200 more directly interested in 
the stock. The stock is non-assessable. Stockholders are invited to visit 
the property, permits to be obtained at the Boston office 19 Exchange 
Place.—V. 90, p. 702. 

Merchants’ & Miners’ Transportation Co., Baltimore, Md. 
—Bonds Offered.—J. 8. Wilson Jr. & Co. and Baker, Watts 
& Co., both of Baltimore, are offering at 100 and int. the un- 
sold portion of $700,000 equipment mtge. 5% gold bonds, in 
8 series, A to H incl., one series due each 6 mos. beginning 
April 1 1912, $75,000 semi-annually in 1912 and 1913 and 
$100,000 semi-annually in 1914 and 1915. State Street 
Trust Co., Boston, trustee. Int. A. & O. A circular says: 

Direct obligations of the company, secured by two steamships to be built 
by N. Y. Shipbuilding Co. to cost $900,000, of which the transportation 
company pays $200,000 In cash or 22%, the title remaining with the trustee 
until the last bonds have been paid off. Company began opcration in 1854. 
Owns 25 steamships running between Baltimore, Norfolk, Newport News, 
Savannah, Jacksonville, Philadelphia, Fall River, Providence and Boston. 
Paid its first dividend !n 1856 at rate of 20%; has since —_ dividends every 
year, total cash dividends, 770 1-3%; stock dividends, 150%. In 1907 
the capital stock was increased from $2,000,000 to $5,000,000, half of which 
was acquired by the N. Y. N. H. & Hartford RR., each transportation 
stockholder receiving, as a stock dividend, one share of N. Y. N. H. & H. 
RR. stock and one-quarter share of transportation stock on every share of 
old stock held. The net income, after payment of all fixed charges for the 

st 10 years, has averaged nearly 14 times the interest on these bonds. 

he bonds rank ahead of the $5,000,000 stock (market value, $4,350,000). 
Chairman, Michael Jenkins; Pres., Joseph C. Whitney; Vice-Presidents, 
N. W. James and E. P. Whitney, and Sec. & Treas., J. H. Robinette 
—V. 90, p. 1242, 

Mexican Light & Power Co., Ltd.—Listed in London.— 
The London Stock Exchange has listed a further issue of 
$1,500,000 7% cumulative preference stock, making the 
total, listed $3,900,000 (auth. issue $6,000,000); common 


listed $13,585,000; Ist M. 5s, $12,000,000.—V. 90, p. 506. 


Monongahela River Consolidated Coal & Coke Co.—Opera- 


tions for Half-Year.—F¥or 6 months ending April 30: 
Six Total Gross §-———————Deductions 
Months— Tons. Earns. ous ad = ste Taz.&Ins.istM.int. Bal. 


$ $ $ $ 
1909-10 ___3,175,108 775,036 221,531 208,531 201,499 234,266 490,791 
1908-09 __ _2,869,134 978,511 199 542 212,098 204,745 242,830 $119,296 

d Deficit. s Surplus.—V. 90, p. 631, 234. 

Montreal Light, Heat & Power Co.—Report.—For the 

year ending April 30: 
Fical Gross Net Int. on Dividends Balance, 
Year—. Earnings. Earnings. Bonds, &c. Pald. Surplus. 
1909-10 __$4,240,945 $2,392,067 $480,866 (7%)$1,190,000 $721,200 
1908-09 __ 4,079,769 2,235,116 489,268 (6%)1,020,000 725,848 
—vV. 90, p. 450 

New England Brick Co.—6% Notes.—A deed of trust has 
been filed at Bridgewater, Mass., to Franklin Worcester, 
Arthur F. Blanchard and Lewis Kennedy Morse, trustees, 
to secure $100,000 6% gold coupon notes on brick, &c. 

Capital stock, $300,000. Leases New England Brick Yards Co., which 
at last accounts had outstanding $716,000 first mtge. 5s, due Jan. 1925; 
interest J. & J. at Old Colony Trust Co., Boston. Compare V. 79, p. 2151, 
2208. 

New York Bank Note Co.—Suwit.—Suit was filed in the 
United States Circuit Court in this city on June 2 against 
Ransom H. Thomas, individually and as President of the 
New York Stock Exchange; 1,100 members of the Exchange; 
George W. Ely, its Secretary, and the American Bank Note 
Co., to recover $5,000,000 damages. 

It is claimed that ‘‘the defendants have injured the complainant in its 
good name and reputation, have caused it to lose great quantities of busi- 
ness and many customers, and have wilfully, maliciously and by duress 
injured and diverted its business.’’ 

New York Curtain Co.—Stock Offered.—Status.—J. K. 
Rice, Jr. &Co., New York, offer a small block of the stock 
at 115, to net over 15.65% perannum. A circular says: 

Incorp. in Dela. 1898 to build scenic advertising theatre curtains, &c. 
Owns contracts, rights and privileges on about 900 asbestos and canvas 
curtains in the United States and Canada, and, we are informed, has just 
renewed a long-term contract with the American Chicle Co. and the Sen 
Sen Chiclet Co. for advertising. Capital stock, $1,000,000, all outstand- 
ing (par $100). Dividends of 15% or over have been paid each year since 
1898: for year ending April 30 1907, 174%; 1907-08, 183%; 1908-09, 
16%%. Now paying regularly 144% monthly. The earnings, we are 
informed, have averaged about 25% on the stock each year since organiza 
tion. No bonded debt. Directors: Thomas Adams, Pres.: W. B. White- 
Vice-Pres.; Edward Steindler, Sec. and Gen. Man.; Henry Rowley, Treas.; 
W.J. White and George H. Worthington. 

North American Biscuit Co., Kansas City, Mo.—New 
Name.—tThe shareholders will vote June 10 on changing the 
name of the corporation to “‘Loose-Wiles Biscuit Co.” 

Incorporated in New Jersey April 7 1903 as United States Biscuit Co. 
with $4,500,000 capital stock in $100 shares. Present name assumed 
June 51903. Stock increased on Aug. 28 1905 to $9,000,000, consisting 
of $6,000,000 common and $3,000,000 7% preferred. Constituent proper- 
ties said to include the Loose- Wiles Biscuit Co. and Hazen Confectionery Co. 
of Boston; Brown Cracker & Candy Co., Dallas, Tex.; Chicago Biscuit Co., 
and Loose-Wiles Biscuit Co. of Kansas City, with plants in St. Louis, 
Omaha and Minneapolis. No bonds. The preferred stock is said to have 
received its 7% yearly each quarter since 1903. Pres., J. H. Loose; 
Treas., J. H. Wiles. Office, Kansas City, Mo.—V. 81, p. 563, 1379. 

Omaha (Neb.) Water Co.—Final Court Orders City to Pur- 
chase.—The United States Supreme Court on May 31 affirmed 
the decision of the lower court holding valid the appraisal of 
the plant at $6,293,295, notwithstanding that the report of 
the appraisers was not unanimous. The electors on May 4 
1909 voted to issue not exceeding $6,500,000 4% 30-year 
bonds to provide for the purchase. Compare items under 
‘“‘Omaha”’ in ‘“‘State and City’’ department, V. 88, p. 1017, 
1267, and editorial, V. 87, p. 132.—V. 88, p. 1257. 

Outer Harbor Dock & Wharf Co., San Pedro, Cal.— Status 
—Bonds Guaranteed.—See Union Oil Co. under ‘Annual 


Reports” on a preceding page.—V. 85, p. 1466. 

Phoenix Iron Co., Philadelphia.— New Bonds.—The share- 
holders will vote June 28.0n increasing the indebtedness from 
$930,000 to $1,500,000;for the purpose of retiring the present 
funded debt and to enable the company to better carry on 
and enlarge its business.. George Gerry White is Secretary, 
28 Walnut St., Philadelphia.—V. 88, p. 568. 











Pittsburgh Coal Co.—Acquisition.—Deeds were filed in 
the Washington County Court House at Washington, Pa., 
on May 24 conveying 3,553 acres of Pittsburgh vein coal, to- 
gerne with 410 acres of surface holdings of the Shaw Coal 

o., formerly held under a long-term lease (V. 74, p. 376), 
to the Pittsburgh Coal Co. Payment is to be made in Ist 
M. 5% bonds of the Pittsburgh Coal Co. of Pennsylvania, 
dated Jan. 1 1910 and maturing in 1939, but subject to call 
at 10234 on any interest day.—V. 90, p. 1428, 980. 


Producers’ Transportation Co.—See Union Oil Co. under 
“Annual Reports” on a preceding page.—V. 85, p. 290, 48. 


Saco & Pette Co., Newton, Mass.—Re-incorporation.— 
This company was incorporated in Massachusetts May 18 
1910 with $1,600,000 capital stock, all of one class, in shares 
of $100 each, as successor of the Saco & Pettee Machine 
Shops. The old company called its $400,000 preferred stock 
for payment at 110 and accrued dividend of 3% at the Boston 
Safe Deposit & Trust Co. on June 1. The holders of the 
$800,000 old common, it is stated, receive two shares of new 
stock for one share of old.—V. 83, p. 1233. 


San Diego (Cal.) Gas & Electric Co.— Dividend Increased. 
—The company, managed by H. M. Byllesby & Co. of Chi- 
cago, has declared a quarterly dividend (No. 6) of 144% on 
the $700,000 common stock, payable June 15 to holders of 
record May 31. This compares with 5 previous distributions 
of 14% each, beginning March 15 1909.—V. 89, p. 1415. 


Singer Manufacturing Co.—Stock Dividend.—The share- 
holders will vote June 16 on increasing the capital stock from 
$30,000,000 to $60,000,000, for the purpose, a circular states, 
of declaring a stock dividend of 100% recommended by the 
directors on June 2, in order to distribute a portion of the 
accumulated surplus.—V. 84, p. 54. 


Springfield (0.) Light, Heat & Power Co.— Deal Off —It 
is announced that the deal by which a new corporation was 
to be organized by Theodore Stebbins, formerly General Man- 
ager of the Central Market Street Ry. of Columbus, to lease 
the properties of the company, has been declared off. 

It was provided that $1,000,000 new pref. stock was to be issued by the 
underlying company, the proceeds to be used to complete the new power 
house, extend the lines, and for other improvements. Some of the large 
Columbus stockholders refused to agree to the new issue. 

At a conference of the leading interests held at Columbus on May 26, a 
committee consisting of John L. Zimmerman of Springfield, President of 
the company, and W. H. Sharp and John D. Price, directors, and Emil 
Kiesewetter, President; John Siebert, Chairman of the board of the Ohio 
National Bank, and Wiiliam Scarlett of M. C. Lilley & Co., representing 
the stockholders, was appointed to take up and discuss any new proposition 
which might be made to purchase the property. Compare V. 90, p. 1106. 

Standard Oil Co.—Decision.—The Minnesota Supreme 
Court on May 20, reversing the lower court, overruled the 
demurrer in the suit brought by former Attorney-General 
Young to revoke its license to do business in that State on 
the ground that the company was guilty of unfair compe- 
tition by charging lower prices at competitive points (large 
cities) in the State than at other places for the purpose of 
destroying the business of competing companies. The case 
is remanded for re-trial. 

Judge Bunn of the Ramsay County District Court sustained the demurrer, 


holding that the law was class legislation and therefore unconstitutional .— 
V. 90, p. 1366, 1243. 

Street’s Western Stable Car Line, Chicago.—All Dividends 
Discontinued.—The directors decided on May 26 that all 
dividends ‘‘must be discontinued in order to meet the in- 
creased obligations under the new car trust of June 1909.” 
Condensed Extract from Circular Signed by Secretary R. J. Mills May 26. 

Since June 1 1909 the company has expended approximately $250,000 
for new equipment for replacements. Without definite assurance that net 
earnings will be greater during 1910 than last year, when they were $250,996, 
and there being required $75,000 for bond retirement and $95,000 for 
interest, earnings on the 1909 basis would leave in round figures a balance 
of only $80,000, a substantial amount of which must be expended for 
normal betterments. The company must also be put In such condition 
for working capital as will enable it to meet promptly its obligations. It 
was with reluctance that your directors were forced to the conclusion that 
they must break the record of 22 years’ disbursements on _ the 
($775,000) . stock, and they desire to give assurance that dividends on 
same will resumed at the earliest date the company’s earnings and 
financial condition will permit.—V. 90, p. 1428, 1176. 


Texas Company, Houston .—/ncrease of Stock Authorized.— 
$2,000,000 Stock Sold._—The stockholders on May 28 author- 
ized (1) the increase of stock from $18,000 ,000 to $36,000,000; 
(2) the declaration of a stock dividend when deemed desira- 
ble, and (3) the sale of $2,000,000 stock at the present time 
(compare V. 90, p. 1366). This block of stock has been pur- 
chased by Hallgarten & Co. and Harris, Winthrop & Co., 
and it is expected that an offering will shortly be made both 
here and abroad.—V. 90, p. 1366. 

Union Sand & Material Co. of St. Louis.—New Stock.— 
This company on April 19 filed a certificate of increase of 
capital stock from $3,400,000 to $6,000,000, and on April 20 
paid a stock dividend of 50%, increasing the outstanding 
share capital to $5,100,000; par $100. 

On April 10 1910 the usual quarterly cash dividend of 24% (10% per 
annum) was paid, being the same rate as maintained from Jan. 1907 to 
Jan. 1910. Pres., H. L. Block; Sec. and Treas., C. A. Cunningham. 
Early in 1909 there were issued $400,000 6% gold bonds, dated Feb. 1 1909 
and due Feb. 1 1919, but subject to call on any interest day upon 60 days’ 
notice at 105 and interest. Interest payable F. & A. at St. Louls Union 


Trust Co., trustee, St. Louls. Sinking fund, $30,000 annually for pur- 
chase of bonds at 102 4%.—V. 88, p. 382. 


United States Motor Co., New York City.—Increase of 
Stock.—The shareholders will vote June 15 on increasing the 
authorized capital stock from $16,000,000 to $30,000,000, 
viz.: Pref. stock (7% cumulative) from $8,000,000 to $15,- 
000,000; common stock from $8,000,000 to $15,000,000. 
The increase is made for the purpose of acquiring additional 
facilities and control of additional companies. The $250,000 
stock of the Gray’s Motor Co. of Detroit, makers of ‘marine 
and stationary motors, was purchased on May 13, and the 
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output capacity, it is said, will be increased from 7,000 to | 


15,000 motors. The “Detroit Free Press’ learns from a re- 
liable source, though not from Pres. Benj. Briscoe, that terms 
have been agreed upon for the purchase of the Dayton Motor 
Car Co., and that the formalities will be closed in a few days. 
The ‘‘Free Press’’ has recently had the following: 


This year the Dayton Motor Car Co. will build 8,000 Stoddard-Dayton 
cars, ranging in price from $1,500 to $3,000, and 1,500 Couriers, a lower 
priced car. The output of Couriers for 1911 will be doubled. 

President Benjamin Briscoe of the United States Motor Co., who was in 
Detroit yesterday (May 28), said: ‘‘We expect to produce between 50,000 
and 60,000 cars in 1911, or a business of $55,000,000.”’ 

The roster of the United States Motor Co. now shows 16 plants, as follows: 
Maxwell-Briscoe Co., 5 plants, 2 at Providence, 2 at Tarrytown and one at 
Newcastie, Ind.; Brush Runabout Co., 2 at Detroit; Briscoe Mfg. Co , one 
at Detroit and one at Newark, N. J.; Dayton Motor Co., 2 Stoddard- 
Dayton and one Courier plant at Dayton, O.; Alden Sampson Co., one at 
Pittsfield, Mass., and one to be built here; Gray Motor Co., one in Detroit. 

Frank Briscoe, President of the Brush company, says: ‘‘We are going 
to build a big addition to the Brush plant on Oakland Ave. The outer 
wall will be just 90 feet short of a full half mile.’’ [The addition, it Is sald, 
will increase the output capacity to 20,000 Brush runabouts.—Ed. ‘‘Chron- 
Icle.’’] The main building for the Alden Sampson Co., the power wagon 
end of the United States Motor Co., will be 1,000x175 feet, one story in 
height and of reinforced concrete construction. [Capital stock of the Alden 
Sampson Co. was recently increased from $300,000 to $2,000,000.) 

In the sale of the Brush company the holders of the pref. stock, total 
issue, 10,000 shares, get an even exchange for pref. stock in the United 
States Motor Co., but the interest is increased from 6 to 7%. Holders of 
the common stock, total issue, 25,000 shares, get 2 % for 1 in the exchange 
of stock. It is understood that the Briscoe Mfg. Co. of this city, of which 
Frank Briscoe !s President, will be taken over by the U. S. Motor Co. as 
soon as all the stock has been gathered. The stock consists of 15,000 shares 
of common and 16,000 shares of pref. (par value of each, $10 per share). 


Output Maxwell Automobiles.—An exchange says: 


Output of Maxwell-Briscoe Co. Marwell Automobiles. 


1904. 1905. 1907. 1908. 1909. 1910. 
10 823 3,785 4,455 9,460 est.18,000 
Present rate of Maxwell production, about 2,300 monthly.—V.90,p.1177. 


United States Steel Corporation.—Bonds Called.—One 
hundred ($100,000) 1st mtge. bonds of the H. C. Frick Coke 
Co. have been called for redemption on July 1 at 105 and 
interest at the office of the Fidelity Title & Trust Co., Pitts- 
burgh, Pa.—V. 90, p. 1177, 1166. 

Yankee Fuel Co.—Further Deposits.—Foreclosure pro- 
ceedings having been commenced under the mortgage to the 
United States Mortgage & Trust Co., trustee, the protective 
committee, now consisting of J. T. Odell, Chairman, H. A. V. 
Post and W. H. Coverdale, with Calvert Brewer, Secretary, 
55 Cedar St., gives notice that it will accept, without penalty 
until June 25, further deposit of bonds with the aforesaid 
trust company under the proposed plan of reorganization 
dated Jan. 27 1910, in V. 90, p. 378. 








—N. W. Halsey & Co. announce the removal of their 
Philadelphia office to the new Morris Bldg., 1421 Chestnut 
St. They have taken a long-term lease of 3,000 feet of 
space, constituting the east end of the seventh floor, from 
which they have an unobstructed outlook on Chestnut, 
Broad and Ransome streets, affording an unusual amount of 
air and light. The offices have been furnished throughout 
in mahogany. N. W. Halsey & Co. have offices in New 
York, Chicago, San Francisco and Philadelphia, the head- 
quarters of the firm being in New York. The Philadelphia 
office is under the management of Frederick Peirce. 


—The engineering firm of C. G. Young, who are specialist. 
in reports for financing, have taken additional office spaces 
enlarging their present suite of offices on the eighth floor of 
60 Wall St. to meet the increasing demands of business, 
This concern is largely engaged in engineering and con- 
struction, devising plans, methods and the operation of pub- 
lic utilities and industrial companies. Mr. Young was for- 
merly identified with the well-known firm of J. G. White & 
Co., engineers and contractors. 


—Estabrook & Co.,the well-known Boston and New York 
bankers and bond dealers, on June 1 opened a branch office 
in the Rookery, Chicago, under the management of Frederick 
W. Burlingham and J. L. Martin Jr. Mr. Burlingham has 
for the past 3 years been associated with Peabody, Hough- 
teling & Co. as office manager; Mr. Martin for fifteen years 
has been in charge of the Connecticut business of Estabrook 
& Co. and established their business headquarters in 
Hartford about 5 years ago. 


—The banking house of Plympton, Gardiner & Co., 27 
William Street, on another page call to the attention of 
investors the desirable feature of a number of short-term 
securities yielding from 4.90% to 6.50%. Full particulars 
of any issue will be sent upon request. The firm’s Chicago 
office is at 232 La Salle St. and the London office at 54 Old 
Broad St., E. C. 


—Edwin A. Seasongood, for some years with Speyer & 
Co., bankers, and George C. Haas have formed a co-partner- 
ship for the transaction of a general brokerage and invest- 
ment business in bonds and high-grade securities, under the 
firm name of Seasongood & Haas, with offices at 100 Broad- 
way. 


—Redmond & Co. offer in our current issue a variety of 
securities for June investment. The list includes short- 
time secured notes and some first mortgage industrial bonds 
yielding an attractive return; also a number of railroad bond 
issues. See details in advertisement. 

—William Salomon & Co., 25 Broad St., have issued a 
circular_pointing out the attractive possibilities of the Chesa- 
peake & Ohio convertible 444% bonds of 1930, which earry a 
10-year call on C. & O. stock at ‘a price only about eight 
points above the current quotation. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, June 3 1910. 

Conservatism is still thedominant notein trade, though the 
indications show plainly enough that transactionsare larger 
than they were a year ago. The crops, moreover, look 
better. Prices of cotton and grain have Satin fact which 
may pave the way for larger exports. Iron and steel, it is 
said, have met with something of a check since the Govern- 
ment has taken action against the railroads in the matter 
of increased freight rates. 




















Stocks af Merchandise in New York. June 1 May 1 June 1 
1910. 1910. 1909. 
CNS: = NIT, 5 <a oitw so iAllg wah dehilieien® tastes kdl vais 2,850,617/3,071,300/3,332,035 
Rs EW Ea ated < «0s: atgaie tn 41s Wikeramc abies 39,029 33,663 45,696 
a a pee pen Pee ees 339,786' 418,156] 392,579 
I Sees Ss: odio Sosa. ien to ek ag A A Re naa Mend tp tind hw 42,000 39,900 46,797 
Lb ois Gnhcbbendcdkbdsadatewstwecee 17,633 6,683 21,15 
OCU so noon ive sacdeneetateeapccotcssl SUE eb 
MRA DD .abbauenadkdnaswtyjinanine w siniem 3,543) 2,624 5,21 
Sisal hemp -..-.-.-.. rte Mike nan cates anand 1,539 1,922} None 
i rr OY Pe ee re ee 51,200 72,200 30,100 





LARD on the spot has declined, owing to a fall in the 
market for futures, increased offerings of product and slug- 
gishness of trade. Prime Western 12.45c., middle Western 
12.40c. and City steam 12c. Refined lard has also declined, 
with trade quiet. Continent 13.10c., South America 14.25c. 
and Brazil in kegs 15.25e. The speculation in lard futures 
here in New York has been dull. At the West the market 
has been active and irregular, but on the whole weaker of 
late. The recent sharp break in grain and other commodi- 
ties has naturally dampened bullish sentiment on provisions. 
The live hog market has weakened at times of late, owing to 
increased arrivals of hogs. Large packers have sold lard freely. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery .......-12.70 


Holi- 12.76 12.40 12.30 12.20 
September delivery —_-12.55 day. 12.63 12.20. 12.20 12.15 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery _....---- 12.47% # £=Holi- 12.40 11.97% 12.00 11.82% 
September delivery ...12.32% day. 12.25 11.90 11.50 11.80 
PORK on the spot has been quiet and steady; mess 
$24@$24 50; clear $25@$27; family $26@$26 50. Beef 


on the spot has been quiet and firm; supplies light; mess 
$16@$17; packet $16@$17; family $19 50; extra India 
mess $30. Cut meats have been moderately active and 
steady; pickled hams, regular, 154%4@16c.; pickled bellies, 
clear, 16@18%c.; pickled ribs 154%@17%c. Tallow dull 
and steady; City 7c. Stearines dull and easy; oleo 124%@ 
14c.; lard 15c. Butter in moderate demand and steady; 
creamery extras 28l4c. Cheese quiet and steady; State, 
whole milk, colored or white, new, finest, 1434c. ggs quiet 
and steady; Western firsts 20@20éc. 

OIL.—Linseed quiet and generally steady, though some 
shading of quotations has been reported of late on small 
lots. City, raw, American seed, 82@83c.; boiled 83@84c.; 
Calcutta, raw, 90c. Cottonseed dull and easy; winter 8.25 
@8.60c.; summer white 8@8.60c. Lard quiet and steady; 

rime $1 20@$1 28; No. 1 extra, 65@69c. Cocoanut has 
een quiet; Cochin 10144@104c.; Ceylon 94% @93e. Olive 
quiet and steady at 78@80c. Cod has been moderately 
active and firm; domestic 38@40c.; Newfoundland 44@45c. 

COFFEE on the spot quiet and easy; Rio No. 7, 8K@ 
84c.; Santos No. 4, 944@9%%c. West India growths quiet; 
fair to good Cucuta 97%4@10\4c. The speculation in future 
contracts has been quiet. Price changes have been slight, 
but there has been a tendency to sag of late, owing to the 
dulness of the speculation, the quietness on the spot and 
heaviness at times in the European markets. 

Closing prices were as follows: 


June _........--.6.15c.|Octoher -.......6.35¢e.| February ..__._.6.45c. 
uly 22. .5......86.188.; November... .. 160i. Mar. 6.46c. 
August _______._6.25c.!| December ~ > 177 26:40c.| April Pe eee 
September ._-___- 6.30c.|January .._.._..6.43¢.!May __.___.___- 6.51c. 


SUGAR.—Raw quiet and easy. Centrifugal, 96-degrees 
test, 4.24c.; muscovado, 89-degrees test, 3.74c.; molasses, 
89-degrees test, 3.49c. Refined quiet and easier; granulated 
5.05@5.15c. Teas dull and steady. Spices steady with a 
fairtrade. Wool quietandirregular. Hopsdull and steady. 

PETROLEUM.—Refined has been fairly active and 
steady. Barrels 7.75c., bulk 4.25c. and cases 10.15c. 
Gasoline has been in good demand and steady; 86-degrees 
in 100-gallon drums 1834c., drums $8 50 extra. Naphtha 
has been steady with a moderate trade; 73@76-degrees in 
100-gallon drums 16%4c., drums $8 50 extra. Spirits of 
turpentine has been quiet and weaker at 60c. Rosin has 
been quiet and steady; common to good strained $4 50. 

TOBACCO.—There has been no striking change in the 
situation in the market for domestic leaf. Trade has con- 
tinued quiet as a rule with prices steady. Sumatra reported 
more active at firm quotations. Havana quiet and steady. 

COPPER has been quiet and steady. ake 12%@13c.; 
electrolytic 12.70@12.80c.; casting 124%@125<c. Lead 
dull and steady at 4.46@4.50c. Spelter dull and easier at 
5.40@5.50c. Tin quiet and easier at 32.80c. for spot. 
Pig iron has been less active and easy. No. 1 Northern 
$16 75@$17 ; No. 2 Southern $15'75@$16 25. Finished 
material has been fairly active, ‘but'the Government’s attack 
upon the railroads has led to requests that orders for steel 
cars and steel rails be canceled. 
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COTTON. 
Friday Night, June 3 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
36,392 bales, against 54,056 bales last week and 75,376 
bales the previous week, making the total receipts since 
Sept. 1 1909 6,996,658 bales, against 9,553,730 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,557,072 bales. 




















Receipts at— Sat. Mon. | Tues. Wed Thurs.| Fri. Total. 
Galveston ___._. 1,006; 1,602) 2,852) 1,417 145 263) 8,285 
Port Arthur_-__- acl intial risinel diakael pate pais chaoui 
Corp .Christi, &c. Weis 5 ae ile sila aiudl lates idan 
aa Orleans._..| 1,325) 2,176; 5,476) 1,341) 3,212 615) 14,145 

ce bhadbescs atu debit aap Te ok sak chi ei amas = acne 
ra SR Sera 54 116 10 1 oe 16 197 
Pensacola ------ an dee et aiken tise kel wala kis ee asa 
Jacksonville, &c. tie 149 at a 163 Sito 312 
Savannah _____- 2,069 1,612 1,108 450 990 269 6,498 
Brunswick --.--- aka sau nicute pee akia 503 503 
Charleston --_-~-- 107 12 1 jae 23 sc ied 143 
Georgetown ---- 5c ie at ate satay isd ESS aaee inka fee 
Wilmington ___- 25) 14 695 44 10 33 &21 
| eee 292 708 428 5 430 24 1,887 
N’port News, &c. pas SE * ip: esiel 764 alia ate = Gh ie 764 
New York__.__-_- 279 repli Bee 285 390 616} 1,570 
Boston __-_- 11  drarid nee wie ad eB 6 17 
Baltimore ------ 5 Sal si att a 487 eye eee ee 763) 1,250 
Philadelphia- _-_- sc eahid ay reaaet oi aia inte p eet pieyitan: Bien ys 
Tot. this week' 5,168' 6,389' 11,821' 3,543' 5,363! 4,108) 36.392 























The eae shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 























last year: 
1909-10. 1908-09. Stock. 
Receipts to 
June 3. This |Since Sep| This Since Sep 
Week. | 11909. | Week. | 1 1908. 1910. 1909. 

Galveston._..... 8,285/2,446,351| 19,601|3,527,278 49,833 75,464 
Post Arthur...) cols J: Seas, BEE. SiG are oh SE eee 
Corp. Christi, &c.} -..-- 73, OF 2S os) es ear 
New Orleans____| 14,145)1,227,524| 14,796/)2,023,931 88,370; 150,278 
CB aR Roe S ie S264 “Suu. 20,221 a ee 
Mawes. 3.54.6 197| *241,220| 2,000} 371,713 6,890 16,523 
yO ae 136,985 Sn : Sonceal  sensee 
Jacksonville, &c_ 312 39,994) _____ Sarre See 
Savannah-----_-_- 6 ,498'1,309,434| 10,862/1,471,193 27,921 44,700 
Brunswick --_--_-_- 50 223 ,532 ,862| 319,087 67 6,84 
Charleston _----_- 143| 207,981 208,132 4,815 5,053 
Georgetown ___-| -___- ys | peers ae. 5 CRD ei 
Wilmington ___-_ 821; 310,530 451) 407,995 8,114 975 
Norfolk___.___-_- 1,887| *498,143|) 4,758 6,840 11,205 13,605 
N’port News, &c_ 7 18,441 169 Era? Deere 
New York. ____-. 1,570 20,749; ____- 18,638; 241,378) 183,389 
meen oF 5 oe 17 13,337 93 15,986 : 4,308 
Baltimore_ ----_-_- 1,250 75,062 206 96,611 6,515 4,536 
Philadelphia __..| ~~... 1,696 44 5,738 1,070 2,143 

TE 36,392'6,996,658' 58,70619,553,730 452,269' 507,820 














* Totals since Sept. 1 revised by adding 3,524 bales at Mobile and 1,500 
bales at Norfolk. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1910. 1909. 1908. 1907. 1906. 1905. 

Galveston ___ 8,285 19,601 17,696 8.276) 15,504 22,600 
Pt.Arthur,&c.) -..-_- BE... kdeowotel 138 498 7,390 
New Orleans_ 14,145 14,796 21,282 8,594 11,411 23,350 

mie Cs cS. 1 2,00 2,40 58 2,680 98 
Vani sicibia 6,498 10,862 12,024 6,426 13,646 19,331 
Brunswick _-_-_ 5u3 EE ER 75 488 5,986 
Charleston, &c 143 596 1,367 122 293 477 
ington -- 821 451 3,590 742 2,283 2,717 
fy) Oo en 1,887 4,758 5,147 3,434 6,221 11,997 
N’port N., &c 764 169 ; 786 298 1,184 
others... 3,149) 468 1,131 1,123 1,942 3,668 
Total this wk_ 36,392 58,706 64,885) 30,299 56,254; 101,681 
Since Sept. 1_'6 ,996 ,65819,553,730'7,897,324'9,520,813'7,483,260 9,187,790 





The exports for the week ending this evening reach a total 
of 74,785 bales, of which 20,974 were to Great Britain, 
8,716 to France and 45,095 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 



































Week ending June 3 1910. From Sept. 1 1909 to June 3 1910. 
Exported to— | Exported to— 
Exports ; 
Srom— Great Conti- Great | Conti- 
Britain.\Fr’nce| nent. | Total. | Britain. \France . nent. Total. 

Galveston _-.-| ----] ----| 7,059} 7,059 708,001/377,722| 932,233)/2,017,956 
Port arcbur...j ...-- Nakada eee Gm cee 35.883) 18,398; 98,000) 142,281 
Corp.Chris.,&c | _---- Siwkl geen iw abal.\  dpaiene ee om ai 16,975) 16,975 
New Orleans. - 1) 2,952} 13,321) 16,274 526,745)185,875| 365,551/1,078,171 
ME ne cad ee ue ----| 1,550) 1,550 35,101) 74,601 40,942) 150,644 
Pensacola .-..| ----- IR Se So Bi | 3 a | 48,525) 54,674; 40,180) 148,379 
RE (ees Re ee eee ee to ee oo Pee 7,818 
Savannah ...-} ..-.-- ----| 3,501! 3,501; 232,855) 83,991! 435,448) 752,294 
Brunswick..-.| _---- seman -gtwesl asee 4 87,045, 5,496 95,881) 188,422 
Gharieston....} .---- ee keh BIS aw oe | -ReOnu.. ...-- 100,195; 117,096 
Wilmington._.| ..--- |} ..-.| 8,965) 8,965 100,690! 15,700} 175,994) 292,381 
Wage 2-0-4 {eck KE ea ee Laan 4563)... 8 1,258 6,121 
Newport News TS ae ai ea: ee Bee ore “a ap 
New York_-_--| 19,783) 5,764) 9,207) 34,754) 214,884) 46,966) 113,596 375,446 
MIE os ses xe AOE moet Gense 1,004, 94,037) ___-- 10,247| 104,284 
Baltimore ---- eae 950! 1,136 17,842) 7,760) ¢ 56,306 
Philadelphia __| .---- i RP: Bg PAGE! Bue, | 44,276) ah 59.814 
Portland, Me__| ____- eat eee ee 427) 427 
San Francisco} ----- | 289) Bee. 28a j 57 339 
(EROS: NOTRE a 100) 100) Pe iacs aid 27 ,882 
TROD nc uel pasne PARE. 153) 3 famed, 4,254 
Portland, Ore_| _-_-- Dewees Meee dS epee 5 chal ice 200 
EEE TREE, ESE EE! SEE SS ER Ga Eppes BS | 600 
TIE: canaeel » «ns ea tel couse oneee OL Pasi sm -----| -=----|  ------ 

TO ui - ons 20,974) 8,716; 45,095, 74,7852,165,893 871,183/2,563 ,017 5,600,093 
Total 1908-09 _! 28,956) 6,301) 24,023 59.280 3,371,817:995,966)3,590,999'7 958,382 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 2 



































On Shipboard, Not Cleared for— 
June 3 at— 
Great Ger- Other | Coast- Leaving 
Britain.| France | many. |\Foreign| wise. | Total. ‘ 
New Orleans__| 13,089 431| 38,300) 10,873) _._._| 27.693 60,677 
Galveston ....| 2,680) _..._| 9,14 5,053) 1,300) 18,182 1,651 
Cee cues SOSCLE eck Ba8 ae (ECAC IRE Gekwe 27 921 
ERY Zs RS Rie See Sienna. See nie 81 
Mobile _._...- DUCES: cbehil? waumel caste 160} 2,631 4,259 
Norfolk i Soa Schauer’ oes * cesee 8,530 »530 2,675 
New York_.__| 18,000 500 1,000 GGGr secu 19,900; 221,478 
Other ports_.-} 1,200) ..... ee aackee os emt SOR 45 
Total 1910__| 37,440 $31) 13,649) 16,326} 9,990) 78,336] 373,933 
Total 1909__| 25,847) 12,068) 26,997) 28,724) 13,164/106,800} 401,020 
Total 1908__! 19,931' 9,328' 26,812' 13.326 20,570! 89,967! 260,729 





Speculation in cotton for future delivery has been active 
at lower prices, due primarily to better weather and heav 
liquidation. The Bureau report on June 2 gave the condi- 
tion as 82%, against 81.1% at the same time last year and a 
ten-year average of 80.9%, while it stated the acreage at 
2.8% larger than that of a year ago. Rumors had been 
plentiful that large Chicago bull interests were selling out. 
Certainly from some source enormous quantities of the old 
crop were liquidated, and the impression was very general 
that both Chicago and New Orleans bulls materially light- 
ened their load. Things which have militated against 
“‘bull’”’ operations of late have been not only the clear and 
warmer weather, which has sensibly improved the crop out- 
look, but also the recent heavy fall in the price of wheat, the 
sharp break in the stock market, the persistent curtailment 
of production by cotton mills, the dulness of the dry goods 
market and the determined opposition to an advance on the 
part of powerful interests in and out of Wall Street. Asa 
rule, too, the spot markets at the South have been quiet. 
To say the least, moreover, the stock at New York has not 
decreased to the extent that had been expected. On the 
contrary, it has increased steadily until the present week. 
Latterly, there have been large spot sales reported here and 
considerable shipments to Europe, though it is supposed that 
some of this cotton leaving New York is going out on con- 
signment. All the reports go to show that, not only has the 
acreage been increased, according to various estimates, say 
3 to 444%, but that the sales of fertilizers have this year 
been on a very large scale. This is another indication that 
the high prices ruling will stimulate cotton culture in this 
country during the present season to the highest possible 
point. Not only is the acreage the largest on record, but 
there can be no question that cultivation will be more tho- 
rough than at any time for years past. In the meanwhile, 
as already pointed out, the mills adhere persistently to their 
policy of curtailment. Large bull interests are still giving 
support to the market from time to time, but their prestige 
has manifestly suffered from the recent severe decline and 
also from persistent rumors of dissensions among themselves. 
Large spot interests have been heavy sellers. On the other 
hand, Liverpool’s spot business has been liberal, the reports 
in regard to the yarn trade on this side of the water are some- 
what more favorable, the certificated stock here has latterly 
been decreasing and temperatures of late of 100 to 102 de- 
grees in parts of Texas have raised the query whether so 
sharp and sudden a change in the weather there may be 
altogether beneficial. A large short interest is also supposed 
to have been created of late. On the whole, however, the 
crop outlook has noticeably improved and the concensus of 
opinion is that the new-crop months will gradually sag, while 
the old-crop deliveries, which are now for the most part 
avoided by commission houses, are expected to gradually 
recede to the level of y tee ter for the new crop. To-day 
prices advanced on bull manipulation, reports of good spot 
sales here, high Texas temperatures and buying to cover 
shorts. Spot cotton has been more active. Middling up- 
lands closed at 14.90c., a decline for the week of 40 points. 

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


SO. ccscasae 3e_1.50 on| Middling_-.----. ce. Basis|Good mid. tinged.c. Even 
Strict mid. fair.--_1.30 on|Strict. low. mid----0.25 off| Strict mid. tinged__0.15 off 
Middling fair- ---.-- 1.10 on|Low middling ---- 0.60 off | Middling tinged --_0.25 off 


Strict good mid_---_0.66 on|Strict good ord----1.05 off| Strict low mid. ting.0.60 off 
Good middling. ---0.44 on|Good ordinary_-.-.1.75 off| Lod mid. tinged_-._ 1.50 off 
Strict middling. --_0.22 on|Strict g’d mid. tgd_0.35 on| Middling stained_-__0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


May 28 to June 3— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands... __._-.--- H. H. 14.50 14.55 14.50 14.90 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1910_c..__.14.90]1902_c_____ 9.31|1894_c_____ 7.4411886_c____- 9.25 
aged: 11.50/1901_______ 8.25/1893____.__. 7.88|1885__...... 10.88 
1908225 11.50'1900.______ 9.00/1892______- 7.62|1884_._.__. 11.56 
iach 12.90/1899__ - 6.2811801_._.__- 8.75|1883__._._- 10.75 
— 11.25|1898__.._._. 6.50/1890______~ 12'44|1882______- 12.06 
fee. ce 8.50|1897_______ 7.75|/1889_...__. 11.12/1881______- 10.94 
as aaeags 12.00| 1896 _- 7.75|1888__.._.. 1000|1880..._.... 11.81 
a oo 11.50/1895__ 7'2311887_____ -7411:44/1879._____. 13.25 


MARKET AND SALES AT NEW YORK. | 


| 



































Futures | Sales of Spot and Contract. 

Spot Market Market |— —_—- 

Closed. | Closed. | Con- | Con- 

| Spot. jsum’n.| tract. Total. 

Saturday _- HOLIDAY. 

Monday ---| HOLIDAY. | 

Tuesday —.|Easy 80 ptsdec __-_|Steady______|25,500| ____. 39,500 65,000 
Wednesday|Quiet 5 pts adv ___-_|Steady_____-_ Tenet ce al 2.400! 9,477 
Thursday _|Quiet 5 ptsdec.____|Firm .______ 5'890| 2__2) ~2.2.} 82890 
Friday... -_|Qulet.40 ptsadv_..|Firm____. = -|15.994) <="). “100|16.094 
oN ENB AR oli i Oa aan STM RE, AR. Le eb pen eS "54 ae! AP7MAN QS ART 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 

















AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and Since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
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day evening. But to make the total the complete fig- 











ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 

June 3— 1910. 1909. 1908. 1907. 
Stock at Liverpool. ---- --_- bales. 582,000 1,154,000 654,000 1 tgp, G00 
Stock at London _......-__.--. ,000 5,000 8,000 10,000 
Stock at Manchester _______-_--_- 53,000- 82,000 70,000 94,000 

Total Great Britain stock. ___- 639,000 1,241,000 732,000 1,294,000 
Stock at Hamburg_. poder cae) ee 10,000 21,000 14,000 
Stock at Bremen ......__...... 215,000 415,000 411,0 346,000 
Steer ms Hevre. ii... 66.6. e 231,000 303,000 192,000 249,000 
Stock at Harseliles............- 3,000 4,000 5,000 3,000 
Stock at Barcelona -_---_- ceeds ou 11,000 38,000 43,000 17,000 
Stock at Genoa____.._..__.__... 16,000 41,000 24,000 67,000 
GOOG OG BUWNE. 6 wee w ncn nc. sae 8,000 6,000 28,000 28,000 

Total Continental stocks. _-. ___ 495,000 817,000 724,000 724,000 

Total European stocks_______1,134,000 2,058,000 1,456,000 2.018,000 
India cotton afloat for Europe... 172,000 94,000 107,000 248,000 
Amer. cotton afloat for Europe... 167,082 259,236 192,646 200,705 
Egypt, Brazil, &c.,afit.for Europe. 10,000 31,000 33,000 41,000 
Stock in Alexandria, Egypt__._._ 93,000 156,000 149,000 106,000 
Stock in Bombay, India______ __ 733 ,000 434,000 558,000 753,000 
Stock in U. S. poste -----..-.--- 452,269 507.820 350,696 437,356 
Stock in U. S. interior towns____ 233,69 64,001 260,516 242,238 
U.S. exports to-day _ - - wae .'s 797 7,599 3,058 4,409 








Total visible supply_________- 2,995,847 3,811,656 3,109,916 4,050,708 

y ae above, totals of American and other descriptions are as follows: 

American— 
Liverpool stock _ - -- ..bales. 495,000 1,047,000 536,000 1,056,000 











Manchester stock.._-.__.....-.. 43 ,000 ,000 63,000 80,000 
Continental stock... __.-.---.-- 449,000 766,000 631,000 633,000 
American afloat for Europe. 167,082 259,236 192,646 200,705 
U.S. port stock ..---_ PS Sa 52,269 507,820 350,696 437,356 
1.S. interior stocks --- - -- ..-. 233,699 264,001 260,516 242,238 
U.S. exports to-day____...__-- 797 7,599 3,058 4,409 
Total American ____...______1,840,847 2,919,656 2,036,976 2,653,708 
East Indian, Brazil, &c.— 
Liverpool stock -- -_.-....-- 87,000 107,000 118,000 134,000 
London stock _ _- S Cap pode pas 4,000 5,000 8,000 10,000 
Manchester stock.._._...._.-.-- 10,000 14,000 7,000 14,000 
Cotimerices meocn.. LL Le 46,000 51,000 93,000 91,000 
India afloat for Europe______... 172,000 94,000 107,000 248,000 
Egypt, Brazil, &e., afloat—_-_ ---- 10,000 31,000 33,000 41,000 
Stock in Alexandria, Egypt -- 93,000 156,000 149,000 106,000 
Stock in Bombay, India_ ----- 33,000 434,000 558 ,000 753,000 
Total East India, &c__-__--_-- 1,155,000 892,000 1,073,000 1,397,000 
ToGil. Amervoem 654-2022 258 .1,840,847 2,919,656 2,036,976 2,653,708 
Total visible supply -----_----- 2,995,847 3,811,656 3,109,976 4,050,708 
Middling Upland, Liverpool. ---- 7.94d. 5.83d. 6.51d. 7.44d. 
Middling Upland, New York_... 14.90c. 11.50¢. 11.40¢ 13.25c. 
Egypt, Good Brown, Liverpool -__15 1-16d. 9d. 8 9-16d. lid. 
Peruvian, Rough Good, Liverpool 11.00d. 7.75d. 9.50d. 11.15d. 
Broach, Fine, Liverpool_.—.- --- 7 Md. 5 4d. 5 54d. d. 
‘Tinnevelly, Good, Liverpool. --- 7d. 57-16d. 5 5-16d. 5 kd. 


Continental imports for the past week have been 46,000 
bales. 
The above figures for 1910 show. a decrease from last week 
of 146,843 bales, a. loss of 815,809 bales from 1909, a 
decrease of 114,129 bales from 1908, and a loss of 1,054,861 
bales from 1907. 





The above totals show that the interior stocks have de- 
credsed Guring the week 16,115 bales and are to-night 30,302 
bales less than at the same time last year. The réceipts 
at all the towns have been 6,639 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
Pie? the week and since Sept. 1 in the last two years are as 
ollows: 











——1909-10——. ——1908—-09-——— 
June _3— Since Since 
Shipped— Week. Sept.1. Week. Sept. 1. 
Ee MS ee ee eae oe 5,485 397,867 5,897 22,288 
Wile Clea 5 as. eas ase »707 + =172 153 1,341 es ot 
Via. Buck Isang. .............. aise 20,239 55 14 
.s 2. FR eee tae ee ie 2,046 110,179 1,038 78,114 
sp te OS ee SaaS 45,474 48 46,084 
Via Virginia points. ......--.--. 1,347 130,387 1,409 174,837 
Via other routes, &c__....------ . 2,987 147,213 3,805 263,146 
Total gross overiand _.._------ 13,959 1,023,512 14,293 1,514,079 
Deduct shipments— . 
Overland to N. Y., Boston, &c__. 2,887 110,844 243. «136,974 
Bctween interior towns. --_-.---... 3,887 56,237 120 44,098 
Inland, &c., from South....._... 601 57,862 5,279 47,359 
Total to be deducted _ __ - Sil Soka 7,325 224 943 5,742 228,431 
Leaving total net overland®* -___--- 6,634 798,569 8,551 1,285,648 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 6,634 bales, against 8,551 bales for the week 
last year, and that for the season to date the aggregate net 


overland exhibits a decrease from a year ago of 487,079 bales. 
1909-10. 1908-09 























In Sight and Spinners’ Since Since 
Takings. eek. Sept. 1. Wee. «he 

Receipts at ports to June 3__-__- 36,392 6,996,658 58 706 9,553,730 
Net overland to June 3___..---_-- 6,634 798 569 8,551 1,285,648 
South'n consumption to June 3_. 42,000 1,969,000 52,000 1,920,000 

Total marketed _ ...-...------ 85,026 9,764,227 119 257 12,759,378 
Interior stocks in excess. .___-_--- *16,115 150,536 *39,579 149,986 

Came into sight during week__. 68.911 -—____ ap gh Tete. eee 

Total in sight June 3_......-.. ...4.. 9,914.763 —_._._. 12,909,364 
North'n spinn’s takings to June 3_ 33,924 2,013,751 27,772 2,560,261 

* Decrease during week. 

Movement into sight in previous years: 

Week— 3. Since Sept. 1— Bales. 
1908—June 6__.____..--.-. 82,704|1907-08—June 6____.._- 10,697,056 
1907—June 7__.__..-..---- 64,031 | 1906-07—-June 7.___.-.-- 2,871,356 
1906—June 8_____._._----- 88,154|1905-06—June 8__....-- 10,378,460 
1905—June 9........-.. «--142,126|1904-05—June .9....---- 12,272,305 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations or Middling Cotton on— 











Week ending 
June 3. | Sat'day. ; Monday.| Tuesday. Wed'day.Thursd’y.| Friday. 
Galveston ____. 114% 14% 114 11-16 |14% 14% a 
New Orleans... 14 15-16 |14 15-16 14 11-16 14% 14% 14% 
Mobile __._.... 149-16 {149-16 [149-16 (14% 14% 14% 
Savannah ._-_.- 14 13-16 |14 13-16 |14 13-16 14 5¢ \14 % we ai 
Charleston. ____ snag apt bain Baie OR, hoch 
Wilmington... ..|._-- oe bavi es bie PR 
Norfolk _.__... 15% a ac |14% |14 3% 114 34 114% 
oy oan Sh eS FED a 15.30 /|14.50 |14.55 |14.50 
Baltimore ____- 5% 15% 15\% |14% 14% |14% 
Philadelphia ___|__-- a arg 114.75 |14.80 (|14.75 [15,15 
Augusta_._.._. 15 14% 14 & 114% 14 % 
Memphis -_.__- |15 15 14% 114% |14 % 114% 
St. Louis... __. 115 eA 15 \14% \14% 114% 
Houston _.___. 114% 14% 14% 114% 114% ba om 
Little Rock---..'14% 14% 14% 13% 113 % 13% 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























| 
Sat’day,| Monday, Tusstay,| Wed'day | Thured’y, Friday, 
May 28.|May 30.|May 31.| June 1. | June 2. | June 3. 
Juye— ry | 
Range --_--- --— @ —ji— @ —|— @ —|— @ -/-—- @ — 
7 ee ants os 14,64-.66)14.58 * 14.24-.26/12.43 —/|14.40 — 
uly— 
Range _.___- 14.77-.86)14.72-.79|14.19-.78)14.12-.47 14.19-.56 
4 Closing. ___ _ ._}14.84-.85/14.78-.79|14.44-.46|/14.38 —,/14.55-.56 
ugust— | 
Range ...... 114.38-.46]14.27-.43/13.63-.32|13.60-.89/13.51-.89 
4 pe iia dik ons 14.44-.45|14.29-.30|13.80-.87|13.74-.75 | 13 .88-.89) 
e ptember— 
Range _____- 13.21-.33)13.20-.24|12.78-.40)12.77-.86 12.60-.80) 
‘ Clos | See 13.33-.35)13.15-.17|12.90-.92/12.81-.83 12.83-.85| 
ctober— 
Range ______ 12.62-.70)12.55-.65/12.20-.58/12.15-.39|12.05-.30| HOLI- 
y ae i del dhl 12.69-.70)12.55-.56/)12.34-.35)12.30-.31,/12.29-.30| DAY. 
ovember— 
Range ______ — @ —|— @ —|— @ —/12.06-.26)12.20 —| 
dD hoe md le aol 12.59 —)/12.44-.46 12.25-.27/12.23-.25 12.22-.25) 
ecember— | 
Range _____- 12.52-.57|12.41-.42 12.13-.43|12.05-.26 11.98-.18) 
5 Closing_____- 12.56-.57/12.49-.51/12.22-.23/12.18-.19|12.17-.18 
anuary— 
Dose sata cose 12.58 —j— 12.48/12.17-.39|12.17-.29)12.02-.14) 
™ Closing —__._- 12.58-.60/)12.43-.44 a 12.20-.22) 
one— 
CL Speer Steady. | Steady. | Quiet. Quiet. Quiet. Steady. 
_ Options ----- Steady. ' Steady. ' Steady. 'B’ly st’yv'Verv st’v'_______-_ 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Telegra phic 
reports to us this evening from the South indicate that where 
rain has fallen during the week it has been to the benefit of 
cotton, and that temperature is becoming more seasonable. 
Our correspondents as a rule, including those in Texas, refer 
to the crop as doing well. 

Galveston, Texas —The cotton crop is doing well. There 
has been light rain on two days during the week, the rainfall 
reaching thirty-six hundredths of aninch. The thermometer 
has averaged 78, ranging from 70 to 86. May rainfall 
4.33 inches. 

Abilene, Texas.—There has been no rain during the week. 
Thermometer has ranged from 64 to 104, averaging 84. May 
rainfall 2.10 inches. 

Brenham, Texas.—Rain has fallen on one day of the week, 
the precipitation reaching six hundredths of an inch. Aver- 
age thermometer 79, highest 92, lowest 65. May rainfall 
5.03 inches. 

Cuero, Texas.—It has rained on two days during the week, 
the rainfall having reached one inch and eleven hundredths. 
The thermometer has averaged 75, the highest being 95 and 
the lowest 55. May rainfall 13.19 inches. 

Dallas, Texas.-_We have had no rain during the week. 
The thermometer has averaged 78, ranging from 56 to 100. 
~— rainfall 4.45 inches. 

ort Worth, Texas.—Dry all the week. The thermometer 
has ranged from 64 to 104, averaging 84. May rainfall 
5.67 inches. 

Henrietta, Texas.—We had rain on one day the past week, 

the rainfall reaching fifty-two hundredths of aninch. Aver- 
age thermometer 82, highest 104, lowest 59. May rainfall 
3.67 inches. 
.. Huntsville, Texas.—The week’s rainfall has been fourteen 
hundredths of an inch, on one day. The thermometer has 
averaged 71, highest being 92 and lowest 60. May rainfall 
3.82 inches. 

Kerrville, Texas.—We have had no rain the past week. 
The thermometer has averaged 72, ranging from 50 to 94. 
May rainfall 2.71 inches. 

Lampasas, Texas.—Dry all the week. The thermometer 
has ranged from 56 to 98, averaging 77. May rainfall 
2.21 inches. 

Longview, Texas.—It has been dry all the week. 
thermometer 80, highest 97 and lowest 62. 
4.97 inches. 

Luling, Texas.—Dry all the week. The thermometer has 
averaged 77, highest being 90 and lowest 64. May rainfall 
3 inches. 

Nacogdoches, Texas.—There has been 
week. The thermometer has averaged 
57 to 93. May rainfall 8.52 inches. 

Palestine, Texas.—Dry all the week. 
has ranged from 64 to 92, averaging 
5.75 inches. 

Paris, Texas.—We have had no rain during the week. 
Average thermometer 79, highest 101, lowest 57. May rain- 
fall 3.97 inches. 

San Antonio, Texas.—It,has rained on two days during 
the week, the rainfall having reached fourteen hundredths 
of an inch. The thermometer has averaged 79, the highest 
being 96 and the lowest: 62. May rainfall 1.48 inches. 


Average 
May rainfall 


no rain the past 
75, ranging from 


The thermometer 
78. May rainfall 





Taylor, Texas.—Dry all the week. The thermometer has 
averaged 80, ranging from 64to 96. May rainfall 2.04 inches. 

Weatherford, Texas.—Dry all the week. The thermometer 
has ranged from 65 to 105, averaging 85. May rainfall 
5.83 inches. 

Ardmore, Oklahoma.—We have had rain on one day during 
the past week, the rainfall being forty-five hundredths of an 
inch. Average thermometer 76, highest 94 and lowest 58. 


Holdenville, Oklahoma.—There has been rain on two days 
during the week, to the extent of fifty hundredths of an inch. 
The thermometer has averaged 73, the highest being 87 and 
the lowest 59. 

Marlow, Oklahoma.—We have had rain on one day of the 
week, the rainfall reaching one inch and seventy-four hun- 
dredths. The thermometer has averaged 75, ranging from 
59 to 91. 

Oklahoma, Oklahoma.—We have had rain on one day the 
past week, the rainfall reaching twelve hundredths of an inch. 
Average thermometer 73, highest 90, lowest 57. 

Alexandria, Louisiana.—There has been no rain the past 
week. The thermometer has averaged 76, the highest being 
94 and the lowest 58. 

Amite, Louisiana.—We have had no rain during the week. 
The thermometer has averaged 77, ranging from 59 to 94. 

New Orleans, Louisiana.—We have had rain on one day 
during the past week, the rainfall being fifteen hundredths 
ofaninch. Average thermometer 79, highest 90, lowest 68. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the rainfall being twenty-six hundredths of an inch. 
The thermometer has averaged 83, the highest being 94 and 
the lowest 72. 

Columbus, Mississippi.—There has been rain on one day 
the past week, the rainfall reaching twenty hundredths of an 
inch. The thermometer has averaged 74, ranging from 
54 to 95. 

Meridian, Mississippi.—It has rained on one day of the 
week, the rainfall being thirty hundredths of an inch. The 
thermometer has averaged 73, the highest being 92 and the 
lowest 54. 

Vicksburg, font age sang have had rain on one day 
during the past week, the rainfall being fourteen hundredths 
of aninch. Average thermometer 77, highest 89, lowest 63. 

Eldorado, Arkansas.—Rain has fallen on two days of the 
week, to the extent of one inch and five hundredths. The 
thermometer has averaged 77, the highest being 93 and the 
lowest 61. 

Fort Smith, Arkansas.—We had rain on three days the 
past week, the rainfall reaching ninety-five hundredths of an 
inch. Average thermometer 77, highest 94, lowest 60. 

Helena, Arkansas.—Farmers are doing well, although 
there has been a little too much rain. It has rained on two 
days of the week, the rainfall being ninety-seven hundredths 
of an inch, and there are indications of more rain. The ther- 
mometer has averaged 72.6, the highest being 89 and the 
lowest 58. May rainfall 5.97 inches. 

Little Rock, Arkansas.—Rainfall rather excessive, but 
cotton is doing very well. We have had rain on four days 
of the week, the rainfall reaching one inch and eighty-two 
hundredths. The thermometer has averaged 75, ranging 
from 61 to 89. 
wa Dyersburg, Tennessee.—Dry all the week. Rain has fallen 
during the week, the precipitation reaching one inch and 
fifty-seven hundredths. The thermometer has ranged from 
53 to 85, averaging 69. : 

Memphis, Tennessee.—The crop is progressing favorably. 
We have had rain on two days of the week, the rainfall being 
thirteen hundredths of aninch. Average thermometer 73.2, 
highest 86, lowest 61.6. May rainfall 3.02 inches. 

Nashville, Tennessee.—There has been rain on three days 
during the week, to the extent of one inch. The thermom- 
eter has averaged 64, the highest being 78 and the lowest 50. 

Mobile, Alabama.—Fine weather in the interior. Cotton 
is growing and developing well, but is about a week late in 
most sections. There has been rain on one day during the 
week, the rainfall being eight hundredths of an inch. The 
thermometer has averaged 78, ranging from 62 to 91. 

Montgomery, Alabama.—Crop reports are favorable. We 
have had no rain the past week. The thermometer has 
ranged from 59 to 90, averaging 75. 

Selma, Alabama.—Nights are too cool for cotton, but where 
it is worked out it is, however, growing nicely. Corn is fine. 
Rainfall for the week only a trace, on two days. Average 
thermometer 74.5, highest 91, lowest 55. 

Thomasville, Alabama.—Rain has fallen on one day of 
the week, to the extent of twenty-seven hundredths of an 
inch. The thermometer has averaged 72, the highest being 
93 and the lowest 52. 

Madison, Florida.—There has been rain on one day the 
past week, the rainfall reaching eighteen hundredths of an 
inch. The thermometer has averaged 79, ranging from 
62 to 96. 

Tallahassee, Florida.—Dry all the week. 
eter has ranged from 63 to 92, averaging 77. 

Atlanta, Georgia.—There has been rain on one day of the 
week, the precipitation being six hundredths of an inch. 
Average thermometer 70, highest 84, lowest 55. 

Augusta, Georgia.—Rain has fallen on one day of the week, 
to the extent of sixty-eight hundredths of an.inch. The 
thermometer has averaged 73, the highest being 89 and the 


The thermom- 


lowest 56. 
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Savannah, Georgia.—There has been no rain during the 
week. The thermometer has averaged 75, ranging from 60 
to 91. May rainfall 1.17 inches. 

Washington, Georgia.—Rain has fallen on one day during 
the week, the precipitation reaching eighty-two hundredths 
of an inch. he thermometer has ranged from 51 to 91, 
averaging 71. 

Charleston, South Curolina.—We have had rain on one day 
the past week, the rainfall being sixty hundredths of an inch. 
Average thermometer 76, highest 92, lowest 60. 

Greenville, South Carolina.—It has rained on two days 
of the week, the rainfall being sixty-two hundredths of an 
inch. The thermometer has averaged 66, the highest being 
84 and the lowest 48. 

Greenwood, South Carolina.—There has been rain on one 
day during the week, the rainfall reaching thirty-six hun- 
dredths of an inch. The thermometer has averaged 70, 
ranging from 50 te 91. 

Spartanburg, South Carolina.—We have had rain on two 
days during the week, the rainfall being twenty-five hun- 
dredths of an inch. The thermometer has ranged from 
47 to 93, averaging 70. 

Charlotte, North Carolina.—Warm nights needed with occa- 
sional showers. We have had rain on one day of the past 
week, the rainfall reaching nine hundredths of an inch. 
Average thermometer 68, highest 85, lowest 54. 

Greensboro, North Carolina —We have had no rain the past 
week. The thermometer has averaged 68, the highest being 
88 and the lowest 48. 

Raleigh, North Carolina.—There has been no rain the past 
week. The thermometer has averaged 66, ranging from 
48 to 84. 


COTTON ACREAGE REPORT.—In our editorial col- 
umns will be found to-day our annual Cotton Acreage Report, 
with an account at length of the condition of the plant in 
each section of the South. The report has been prepared 
in circular form, and the circulars may be had in quantity 
with business card printed thereon. 


THIS WEEK’S ISSUE OF THE “CHRONICLE” con- 
tains our annual June report of Cotton Acreage and Condi- 
tion June 1 1910, and in this connection we publish the cards 
of a number of the leading dry goods commission merchants 
and mill selling-agents in the country. Those represented 
are— 


WOODWARD, BALDWIN «Co., 

FLEITMANN &CO., 

CATLIN & CO., 

L. F. DOMMERICH & CO., A. : 

WILLIAM WHITMAN &CO., HARDING, TILTON & CO., 

BLISS, FABYAN &CO., J. SPENCER TURNER CO., 
WELLINGTON, SEARS & CO. 


The business cards also of a large number of representative 
cotton commission and brokerage houses of New York and 
other cities will be found in the paper. 


EGYPTIAN COTTON CROP.—Fr. Jac. Andres Incor- 
porated, of Boston, have the following from Alexandria 
under date of May 13: 

Qur reports from the interior, which come from very good authority, are 
not as optimistic as those recently given out by the Alexandria General 

uce Association. The temperature throughout upper and lower Egypt 


was far from favorable during the last few da The weather was too cold 
for the plants. Rains are reported in Charkich. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


FARBER-DREWRY CoO., 
LAWRENCE & CO., 
WILLIAM ISELIN & CO., 
G. A. STAFFORD & CO. 
























































June 2. 1909-10. 1908-09. 1907-08. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
bn SEES PEE ee : 47 ,000!2,975,690 37,000 1,752,000! 45,000! 1,826,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- Japan 
Britain.| nent. \&China\ Total. | Britain. nent. |& China. Total. 
Bombay— 
2 SS aaa 39,000) ____. 39,000; 90,000) 875,000) 782,000)1,747,000 
1908-09. _| ____- 12, 00%)... 32 12,000; 21,000) 540,000 ,000) 2,144, 
ts aa cee 15,000) 15,000) 30,000} 21,000) 544,000} 305,000} 870,000 
‘alcutta— 
909-10__} ____. 2,000} _...- 2,000; 3,000; . 37,00C} 41,000} 81,000 
.1908-09..} ____- as on wa 1,000 4,000! 37,00C} 30,000) 71,000 
Seoe-ee..) 2.22. 1,000) _ 1,000) 3,000} 19,000} 15,000) 37,000 
Madras— 
ee... .ccer’ seees MARES. Les 4,000! 11,000 1,000| 16,000 
FE RARER, apne ko oe ea Re ati» 3,000} 19,000 5,000; 27,000 
Se ee Ra 1,000) 1,000; 5,000} 25,000 6,000; 36,000 
All others— 
1909-10_-} 1,000} 7,000) _____| 8,000) 24,000) 251,000 3,000, 278,000 
1908-09__| ____- 4,000} 5,000; 9,000) 15,000) 207,000} 45,000; 267,000 
1907-08. _| 1,000} 6,000} _-.--}| 7,000} 14,000) 185,000} 26,000) 225,000 
Total all— | 
1909-10_-} 1,000} 48,000; _..-- 49,000} 121,000)1,174,00C| 827,000 2,122,000 
1908-09__| ____- 17,000) 5,000, 22,000 43.000 803,000} 663,000 1,509,000 
1907-08_-' 1,000) 22,000! 16,000] 39,000' 43, 773,000} 352,000 1,168,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































Alexandria, Egypt, | | 
June 1. 1909-10. | 1908-09. | 1907-08. 
Receipts (cantars) — j 
Th Wek 22. ce Sick 5,500 | 12,000 22,000 
Sinoe Sept. 1. .-...is.4. 4,892,983 ! 6,645,160 7,054,232 
This | Since This | Since This | Since 
Exports (bales) — Week .|Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool... .......« 1,500) 145,231 .---|178,465/| 1,750/211,972 
To Manchester -_..-_-_.-- ~.--|116,626)} 9,750)195,840 _---|189,335 
To Continent_.......--. 2,500/276 ,037|| 3,500/313,080|| 6,000|/323,145 
To America. <i>... ~i:-+- 50| 58,654 ~...| 76,465 300} 62,098 
Total exports___-__-_ | 4,050/596,548//13,250 763,850 8,050'786,550 




















WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
































Cotton Takings. 1909-10. 1908-08. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply May 27_-._-..---- BLES WOE occa fc cole OOS LG watuwaes 
Visible supply Sept. 1----- Svat | daiduee 1,931,022 ~ snc sh 2018 008 
American in sight to June 3____ 68,911] 9,914,763 79 ,678|12,909,364 
Bombay receipts to June 2-_-__- 47,000] 2,975,000 37,000) 1,952,000 
Other India ship’ts to June 2__-_ 10,000 375,000 10,000 365,000 
Alexandria receipts to Jpne 1 - _- 500 652,000 3,000 886,000 
Other supply to June 1*___-_- 3,000 214,000 1,000 165,000 
ROCHE CERO 2 vn oo bbc. aus 3,272,101|16,061 ,785/4 ,093 ,992/17,992 ,346 

Deduct— 
Visible supply June 3_____---- 2,995,847) 2,995,847/3,811,656} 3,811,656 
Total takings to June 3____-_-.-- 276,254/13,065,938| 282,336/14,180,690 
Of which American. --.--.--.-- 208,754] 9,515,938) 201,336/10,966,690 
Ct WRC SCOP. i da oto es 67,500! 3,550,000 81,000' 3,214,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. _ 
MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and _ shirtings. The demand for 
yarns is good. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 



































1910. 1909. 

8% Ibs. Shirt- Cot'n, 8% Ibs. Shirt- \Cot’n 

322 Cop ings, common | Mid.) 32s Con ings, common | Mid 

Twist. to finest.  |Upi's| Twist. to finest. |Upl's 

d. d.|s. d. 8. d.| d. (id. djs. d. s. da. a 

Apr. | 

8 110% @ 11%|5 74%@103 | 7.927% 8% |4 7%@8 6 } 5.27 

15 |109-16@ 11%|5 7B 3 7.81'7% & 8%|4 8 @8 7%) 5.54 

22 110% @ 11%|5 7%4@103 | 7.877% @ 8%]4 8 @8 7% 5.49 

29 110% @ 11%|5 7%4@103 | 7.947% @ 8%l4 7 @8 7H} 5.53 
May } 

6 |1011-16@117-16/5 8 @10 4%| 7.957% @88%\4 7%@S 74 5.54 

13 |10% @ 11%|5 9 @106 | 8187% @ 8%l4 8%@8 9 | 5.78 

20 110% 11%|5 8%@106 | 8.047% eg 85414 ges 10 | 5.85 

27 110% @ 11%/5 8%@106 | 8.048 8%14 9 8 10%| 5.88 
J’ne. | 

3/110% @ 1145 8 @105 '7.948 @ 8%'4 9 @8 10%' 5.83 





COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JUNE 1.—Below we a a synopsis of the 
crop movement for the month of May and the nine months 
ended May 31 for three years. 

















1909-10. | 1908-09. | 1907-08. 

Gross overland for May_-_-_---_-- bales. 75,496 89,809 64,963 
Gross overland for 9 months__---------- 1,017,096; 1,507,700] 1,025,299 
Net overland for May---_-_------------- 31,735 70,718 51,145 
Net overland for 9 months ________---- 796,237) 1,280,343 802,473 
Port soomote 1 Mag: on... x. +... 248,241 29.481 236,807 
Port receipts in 9 months ..____-_----- 6,978,620) 9,512,604} -7,844,341 
Exports in May_-_.-------- RC RR aie FA 83,465 65,671 274,587 
Exports in 9 months _------ ee Fea 5,580,716} 7,913,975) 6,937,438 
Port scents on May 31... ..... 1.2.2.2... 62,617 21,644 376,548 
Northern spinners’ takings to June 1__-| 2,002,085) 2,543,232} 1,616,413 
Southern consumption to June 1___-_-_-- 1,948,000) 1,886,000] 1,791,000 
Overland to Canada for 9 months (in- 

cluded in net overland) --__-__-__---- 101,483 108 ,598 96,207 
Burnt North and South in 9 months__- OF Beer Sree. ee 
Stock at North. interior markets June 1- 13 ,387 18,364 11,731 
Came in sight during May_____-____-_-_- 340,976 549,648! 349,952 
Amount of crop in sight June 1_____-_- 9,877,857) 12 ,858,947/10 642,814 
Came in sight ee Or ONE a casei 8s... cate ae 969,899; — ,015 
Patel GOR ow ciccmmenns nswan~ SF inses kes gecindiesss einai acai 13 ,828 ,846/11,581 ,829 
Average gross weight of bales____.____-- 506.20 513.83 509.21 
Average net weight of bales______-____- 482.20 489.83 486.21 





COTTON ACREAGE ESTIMATES.—Under date of 
May 31 Messrs. Latham, Alexander & Co. issued their annual 
estimate of cotton acreage. The estimate is based upon 
replies of average date of May 20, and makes the average in- 
crease in acreage 3.3%, the area this year being placed at 
approximately 33,406,000 acres. Messrs. A. Norden & Co. 
estimate the increase at 4%. 


AGRICULTURAL DEPARTMENT REPORT ON ACRE- 
AGE, &c.—The Agricultural Department at Washington 
issued on June 2 its report on cotton conditions and acreage 
as follows: 


The Crop-Reporting Board of the Bureau of Statistics of the Department 
of Agriculture finds, from reports of corréspondents and agents of the 
Bureau, that the area planted to cotton in the United States this season 
(1910), including that already planted and expected to be planted, is about 
102.8% of the area planted to cotton last year, equivalent to about 33,196,- 
000 acres, as compared with 32,292,000 acres, indicated by the Bureau’s 
revised estimate of last year’s planted area an increase of about 904,000 
acres, or 2.8%. 

The condition of the growing crop on May 25 was 82% of a normal 
condition, as compared with 81.1% at the corresponding date in 1909 and 
80.9% the average condition for the past ten years on May 25. 

The following table shows, by States and for the United States, the 
estimated area in cotton in 1910, as compared with the area planted in 
1909, and the condition of the growing crop on May 25 of 1910, 1909 and 
the average for the past ten years: 








Rev. Figs. In- P.C. Area 
dicating Acres Com- Planted Condition 

nted pared in May 253—— 

in with 1910. 10- Yr. 

States— 1909. 1909. Acres. 1910. 1909. Aver. 

WH goa oS 26,000 130 34,000 90 85 

North Carolina--_-----_- 1,420,000 104 1,477,000 84 83 83 
South Carolina________ 2,550,000 102 2,601,000 78 83 82 
eee 553s okt 4,763,000 101 4,811,000 81 84 82 
NN ee ES ar eae 50,000 108 70,000 84 91 87 
pen _.. 8,570,000 102 3,641,000 83 83 80 
"Eee ee 3,450,000 96 3,312,000 82 78 80 
ES 1,100,000 99 1,089,000 76 74 80 
MU ea cet ot 10,100,000 104 10,504,000 83 78 78 
Meee S68. se 2,375,000 103 2,446,000 81 84 82 
je eae 54,000 103 777,000 86 85 83 
SR aioe 84,000 105 88,000 87 93 85 
Okishome.-......2.-- 1,850,000 115 2,128,000 84 84 84 
IO i Sh eg Sad 2 eal 18,000 90 te te 

United States__._--- 32,292,000 102.8 33,196,000 82.0 81.1 80.9 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
réached 74,785 bales. ‘The shipments in detail, as made 
up from mail and telegraphic TretuYns, are as follows: 
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Total bales. 
NEW YORK—To Liverpool—May 27—Carmania, 4,418 upland, 


50. Sea Island; Cedric, 13,965 upland____.....-.-.--------- 18,433 
To Manchester—-May 27—-Canning, 1,350......--.-----~---- 1,350 
To Havre—May 28—Chicago, 1,703; Niagara: 3,879 upland, 
eA ce a 5,764 
To Bremen—June 1——Prinzess Alice, 7,307_.__....---------- 7,307 
To Hamburg—May 31——President Lincoln, 8 RR a PRS a 1,300 
To Antwerp—May 28—Kroonland, 100_____.__....--------- 100 
To Se el + al 7—Barbarossa, Ne ae 200 
To Naples—May 27—Barbarossa, 300_____....--..--.--.----- 300 
GALVEST N—To Bremen—June 1—Montauk, 792.___......---- 792 
To Genoa—May 27—Richmond, 6,267__.....-.-.--.------ . 6,267 
a ORLEANS—To Belfast—June 2—Malin PE Rab tscane 
To Havre—May 27—California, 478 _..May Si--tudink. 2,474... 2,952 
To Bremen—May 31—Indian, 8,195...._..........---.----- 8,195 
To Hamburg—June 2—Istria, 2,047_.._._....-.------------ 2,947 
To Rotterdam—May 30—Metis, 300___..____-..---.------ ib 300 
To Barcelona—May 28—Pio IX, I nos ata o's Wa Seg eh onde a 1,824 
To Guatemala—June 2—Fijell, 50._..._--...--.-.----.------ 50 
To Mexico—June 3—City of tampico, 8 A a wae ne ahd 5 
MOBILE—To Hamburg—May 28—Thedor Wille, 1,550- . 1,550 
SAV RS eunicne Bremen—June 1—Mystic, 2, | PRONE erga LE 2,951 


© Hamburg—June 1—Mystic, 550_____._.-_._.-----.------ 550 


WILMIN GTON—To Bremen—May Mr ae pgm 6006... 8,965 
BOSTON—To Liverpool—May 31—Zeeland, 1,004_____..__.----- ,004 
BALTIMORE—To Liverpool—May io Vekaitors. 5 Me Penyly eee 186 
To Bremen—June 1—Cassel, 950__.___.-.-....---..-- 950 
SAN FRANCISCO—To Japan—May 31—Tenyo Maru, 289_______- 289 
TACOMA—To Japan—June 2—Gymieric, 153__._______--------- 153 
SEATTLE—To Japan—May 28—Seattle Maru, 100_____.---- ae 100 
EE is in oa cia ae inion d bab) ma hen vle ac cao aie ne 74,460 


LIVERPOOL. —By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


May 13. May 20. May 27. June 3. 

Sales of the week ___.__-_ bales. 50,000 36,000 35,000 *61,000 
Of which speculators took_.. 1,000 300 1,000 2,000 
Of which exporters took- -_-- 800 300 one 1,000 
Sales, American__....._...-- 48,000 34,000 33,000 *58,000 
r* |. eee 5,000 7,000 2,000 2,000 
pS eas een 60,000 54,000 60,000 85 ,000 
Total stock—Estimated__-_-.__ 658 ,000 636,000 638 ,000 582,000 
Of which American... ._.-- 585, 549,000 552,000 495,000 
‘otal imports of the week__._ 44,00! 39,000 63,000 29,000 
Of which wv Paps. OF 29000 17,000 56,000 23,000 
Amount .afloat_............. 103.002 99,000 81,000 84,000 
Of which American_______- 4,000 57,000 55,000 


* Includes 6,000 bales of called ft Amétbas cotton. 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. | Tuesday. |Wednesday.j Thursday.‘ Friday. 
Market, ) Fair Fair Fair 
12:15 }| Moderate | business business Good Good business 
P.M. }| demand. doing. doing. demand. demand. doing. 
Mid. Upl’ds! 8.11 8.12 8.10 7.95 7.95 7.94 
ae 7,000 10,000 10,000 10,000 12,000 8,000 
Spec. &exp 300 500 500 500 1,500 500 
mena BUY Bidedatco its ic cae nkin 1,000 1,000 1,000 
Futures Qutet, Quiet, Quiet Easy at | Steady at | Steady at 
Market \| %@2pts./ 2 points | 2@3 pts. | 34@5% | 3% pts 6 pts. 
epened {| advance. | advance. decline. pts. dec. | advance advance. 
Market, }/Quiet,unch. Quiet at |B'ly st’y at| Easy at | Steady at | Steady at 
4 }; to 4% 1@2% _ |2pts.adv.| 7@ 13 pts. 2@4% |9@14 pts. 
P.M. 3] pts. adv. | pts. adv. jto 104pts. ecline. pts. dec. | advance. 
decline. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7 84 means 7 84-100d. 















































fog _ Sat. Mon. Tues. Wed. Thurs. Fri. 
June 3. |12%) 12% |12@) 4 |12%' 4 |12u) 4 112%, 4 |12%) 4 
.m.| p.m. |p.m.|p.m.|p.m. p.m.|p4m.|p.m.{p.m.|p.m.|p.m.|p.m. 
da d d d.\d d.| d.|d.jd a d da 
} SG fei) A” a ai I eee EE A fs 
May-June |____|7 7 76.14}76 44|79 34|74 44|64 4/61 4/65 (58 %/63 4%/72% 
June-July |..--|7 683%4}71- |70 {71 (654457 (53 [57 (51 (56 |64% 
July-Aug_|_---|7 63, |65 (64. {65 (5944150%4/46%|50 (44 |49%/57% 
Aug .-Sept}-__--/7 3734/39 4/38 44/37 (©30%4)22 [17 14)21 4/15 4/20 4/28 
Sept.-Oct.|____|6 9444/96 4/95 4/94 1874/81 {|784%4|82 (75 |78%/84% 
Oct.-Nov .|___-|6 73 44/75 44|74 34/72 4|66 (60 {58 |61 (54 [5714/63 
Nov.-Dec.|____|6 6444/66 4/65 4/63 4/56%4/51 (494/52 (45 [484/54 
Dec.-Jan .|____|6 62 34/64 44/63 4/61 44|54 [48 %|46%/49%/42%)46 [51% 
Jan.-Feb .|____|6 61 {63 |62 O |52%/47 (45 |48 (41 (444/50 
Feb.-Mch.|__..|6 60 |62 j61 |59 [5144|46 |44 |47 |40 (43 %/49 
Mch.-Apr.'.._.'6 59 ‘61 ‘60 '58 ‘504%'45%'43%4'46 (39 ‘43 ‘48% 








BREADSTUFFS. 


Friday, June 3 1910. 

Prices for wheat flour have declined on most grades, 
owing to the fall in wheat quotations. Besides, trade has 
continued dull here, and the same is true of most of the mar- 
kets of the country. At Minneapolis, however, large sales 
have been reported of late, partly for export to Europe. 
There has been an increased inquiry here for new Kansas 
flour, but, as already intimated, actual sales have been very 
small. Rye flour and corn meal have been quiet. 

Wheat has declined, mainly owing to a better crop outlook 
and very large liquidation. At times there have been rallies 
at the expense of a somewhat inflated short interest, but in 
the main the tone has been depressed. Not so much so as in 
the previous week when liquidation and breaks in prices 
reached sensational limits, but for all that the a of the 
bulls has been almost destroyed. Powerful Western inter- 
ests are working for lower prices, and the improving crop 
outlook both at home and abroad has unquestionably op- 
erated in their favor. At times during the week prices, as 
already noted, have taken an upward turn, led by advances 
in Liverpool of anywhere from 2d. to 3d., ‘and rather sharp 
rallies in some of the Continental markets coincident with an 
estimated decrease in Argentine shipments, some falling off 
in offerings from Russia and covering of shorts, which has 
latterly been a world-wide movement. Also, the cash de- 
mand in this country has somewhat incteased, notably at 
Ghivage, St. Louis and Minnea At times, too, there 


polis. 
have been complaints that the weather at the Northwest 





was too cold and dry. On Thursday, June 2, there were 
complaints of cold rains, snow and light to heavy frosts in 
parts of the Northwest. Sales of flour at Minneapolis have 
considerably increased. Some complaints are heard of 
depredations of Hessian fly in Ohio and Indiana. But an 
ideal season is as rare as the ideal anywhere else, and, despite 
its absence, the world raises big cro The rains and snows 
at the Northwest have been beneficial. The belief is spread- 
ing that the harvest in this country will be bountiful. It is 
noticed that rallies in prices are followed by sharp breaks. 
The Canadian acreage is estimated in some quarters as 10 to 
35% larger than last year. In the Southwest the weather 
has been favorable and an early marketing of new wheat is 
expected. Exports are light. To-day prices advanced on 
cold weather at the Northwest and covering of shorts, to- 
gether with some commission-house buying. Later there 
was a decline on selling by elevator interests, dulness on 
the spot, liberal receipts, favorable crop reports from the 
Southwest and liquidation. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
OS EB x ac 105% 106 105% 105 
July delivery in elevator. ...101% Holi- 100 101% 100 4 99 
September delivery in elevator 98% day. 96% 98% 296% 96% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
July delivery in elevator__-_---- - 93% 93 6 
September delivery in elevator ____ 91% Holi- 91 
December delivery in elevator __ _ _- 91% day. 90% 91% 89 89% 
Indian corn futures have been irregular, feeling the de- 
pressing effects at times of weakness in wheat, but of late 
the tone has been stronger, as a rule, owing to continued 
cold and wet weather in many sections of the corn belt. 
These conditions are delaying the completion of seeding 
and replanting, and retarding the growth, and reports are 
numerous to the effect that unless improved weather sets 
in shortly the crop will get a late start. Sales of old corn 
by the country have decreased and cash Nye have advanced 
at the West. _ To-day prices advanced early on reports of 
continued cold, wet weather, buying by cash interests and 
commission houses and covering of shorts. Later there 
was a decline on bearish pressure and liquidation. 
DAILY CLOSING PRICES OF NO: 2 MIXED CORN IN NEW YORK. 


, S on. Tues. Wed. Thurs. Fri. 
fs NOTES pata 2 a + Ra ie peep 65 64% 66 66% 66% 
tones in elevator. ____.___- 66% Holi- 66% 67144 67%. 67% 

September delivery in elevator.._... 66% day. 66% 67 67% 67% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. _----_---- 56 34 57% 58 58% 58% 
September delivery in elevator _... 57% Holi- 58% 58% 59 


December delivery in elevator _-_- -- 554% day. 55% 55% 56% 36 
Oats for future deliveryin the Western market have shown 
more or less irregularity, influenced on the one hand by 
weakness in wheat and favorable crop reports, and on 
the other by the firmness of corn at times and some fear of 
damage to the new plant by abnormally low temperatures 
prevailing in many sections. Elevator interests have 
purchased July. The cash market at the West has been 
stronger. To-day prices fluctuated with corn, advancing 
early and declining later. Shorts covered and there was 
some commission-house buying. On the other hand crop 

new was favorable and cash interests sold. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Natural white _--- _.-44-46 Holt 43-45 42-45 42-45 | 42-45 
White clipped - .44-49 day. 43-47% 43-47% 43-47% 43-47% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





July delivery in elevator.__..._._._.. 36% 36% 37 36 36% 

September delivery in elevator.._._ 35% Holi- 35% 35% 35 35 

December delivery in elevator_____ day. 35% 364% 36% 36 
The following are gene. Gontations: 

Winter, low grades....$3 00@$3 $0; emit straights, sack_$4 59@$4 75 

Winter patents__....-.- 5 30 5 50 Kansas clears, sacks... 400@ 4 40 

Winter straights___.__. 4 50 475 City “Seg is sia esc dk aa 6 60 6 80 

Winter clears.......-- 4 40; Rye flour............-. 3 85 450 

Spring patents---- 5 45) Grabats "Sue ia ast el 15@ 4 25 

Spring straights 470 500 Gorn meal, ‘lin dried_. _.3 20 

Spring clears._.....--- @ 450 

GRAIN. 

Wheat, ie GE Corn, per bushel— ‘ents. 
N. Duluth, mers dias a dettu $1 09% No. 2 mixed ______ elev. 66 
N. Duluth, No. 2_--..-.-- 107% No. 2 yellow ___-._f.o.b. Nomi 
Red winter, No. 2___f.o.b. 105% No. 2 white______- f.o b. Nominal 
Hard winter, No. 2_.-----. Nom.| Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western-_--f.o.b. 84 
Natural white_______- 42 45 State and Jersey _-__ Nominal 
White clipped_.__--_-- 43 4734; Barley—Malting___ ~~ 60 &% @64 
MNSOE biicct nek Oanniwc Nominal | Feeding, c.\.f.,N.Y. Nomina 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Richtee. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years h have been: 



































Receipts at—| Flour. W heat. Corn. Oats. Barley. Rye. 
bdls.19315s.|bus. 60 lbs.\bus?. 56 1d3.\dus2. 32 lds.|bush.48lbs.ibu.56 lbs. 
Chicago ~~. - 128,737 696,400) 1.255.050) 1,800,000 384,200 19,000 
Milwaukee - - 54,450 35,030 76,840 32,600 156,000 7,140 
Duluth- - _- - 8,055 162,278 43,440 158,220 202,340 327 
Minneapolis - pean 1,185,720 222,740 196,020 309,480 21,890 
ate Sh GREE Gi. 514,500 113,809 56,260) 4.3.23 4,000 
Detroit. - --- 3,491 wins 9,176 TOSOen! oc ee 
Cleveland -- 6,228 4,327 40,889 62,801 1,407 waates 
St. Louis 39,650 111,140 4% ,809 374,400 2,600 5,000 
Peoria --_-- 48,900 7,090 304 290,700 34,800 5,500 
Kansas City.) -...---- 255,150 338, 709 TOM: Sccduwvenl  < seeue 
Tot.wk.’10 289,511) 2,511,545) 2,768,739) 3,169,044) 1,090,827 62,857 

Same wk. ’09 363,865) 1,486,693) 4,676,107) 3,307,919 687 ,673 24,7 

Same wk. ’08 316,665) 2,154,274|. 3,702,530). 2,438,723 472,705 73,3 

Since Aug. wid : d 

1909-10. - . "117,500,046 227 ,447 ,966'155,769,7 7 69,771,179|72,967 ,945|6,324,608 
1908-09. - -|17,297,041|203 654, 113/126 828, 143,858,154175,743 ,421/5,915,473 
1907-08. - - 15,553 ,985) 193 ,751,972/158, 110, 106 165,184,115|58,284,961)6,231,747 
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Total receipts of flour and grain at the seaboard ports for 
the week ended May 28 1910 follow: 
. Flour, ~~ Wheat, 





Corn, Oats, Barley, Rye, 
Receipts ai— bbis bush. ‘ bush. bush. bush 
New York -..-...- 148,623 105,600 34,875 343,125 3 ee oe 
EE nis a bette « 5,038 81,000 35,200 See. | oanee 
Philadelphia -.-_-- 40,621 97 ,452 13,994 <5 | ae ares a 
Baltimore. - - ----- 36,657 27 .289 39,889 46 ,087 é 881 
Richmond -..-..--- 2,411 10,250 81,854 45,000 ates 
New Orleans *-_-- - wee * 2 se eee 190,800 8 eee ee 
Newport News. -- - ROP) dtsinne Se iis ween She F che ee 
CR ciinnne | ¢hnstite ll, PE =: 42) ake amen; sate ain cee 
Montreal. ---.---- 35,758 1,117,284 41,465 672,159 14,682 Peas 
Total week 1910.. 317,791 1,449,875 473,974 1,389,357 31,257 1,881 
Since Jan. 1 1910__6,991,621 28,755,235 19,344,277 18,118,705 1495,867 356,629 
Week 1909___._-- 275,932 2,018,589 275,126 908,688 120,698 2,574 
Since Jan. 1.1909. .6,126,840 27,799,847 25,022,967 19,513,867 3565,247 308,508 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 





ending May 28 1910 are shown in the annexed statement: 
Wheat, Corn, lour Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York--..-.-- 63,857 6,644 56,669 Re. ant erg tniene ib 735 
ON Si icin ienere & 250,563 153,364 28,145 21,133 big aie 
Philadelphia --.- 78,000 i oe ek ei aaa fy res 
Baltimore... -... 406,794 CE ie an” ew aels } wh ake. +.<ceenind 
New Orleans. --- 1,200 500 28,976 800 i adi 200 
Newport News... --...-- 20,897 5,249 ae ER ape? BR 
CORR ces FE Stilts PAE pier ge a ecg 
Montreal _.....-. 1,154,000 115,000 87,000 219,000 --__-- OY aie a 
Total week....1,954,414 426,849 263,958 243,033 16,000 935 
Week 1909__-.--- 2,484,104 79,551 208,707 J Tet Sp es @ 


The destination of these exports for the week and since 
July 1 1909 is as below: 














our. Wheat ———--Corn-- 
Since Since Since 
Week July 1 Week Jily 1 Week July 1 
Exports for week and May 28. 1909. May 28. 1909. May 28. 1909. 
since July 1 to— bbls. bbis. ‘bush . bush . bush. bush. 
United Kingdom_-._139,147 4,627,342 1,669,432 54,410,885 328,753 10,713,884 
Continent -.......- 59,616 1,783,517 274,782 25,009,075 24,650 14,135,784 
Sou. & Cent. Amer. 17,354 767,408 1,200 364 ,008 55,500 884,851 
West Indies. ..___- 21,813 1,303,169 my ga 4,690 16,955 1,991,575 
Brit. Nor.Am.Cols_ -___-~ Ce  Lswene "sate Deee  - daar 54,887 
Other Countries._.__ 26,028 290,723 9,000 171,084 989 30,372 
Ny ee 263,958 8,871,514 1,954,414 79,959,742 426,847 27,811,853 
Total 1908-09- __ __- 208 ;707 9,339,430 2,484,104 103356.174 79,551 30,849,613 


The world’s shipments of wheat and corn for the week 
ending May 28 1910 and since July 1 1909 and 1908 are 
shown in the following: 





























Wheat. Corn. 

Exports. 1909-10. 1908-09. 1909-10. 1908-09. 

Week Since Since Week Since Since 

May 28. July 1. July 1. May 28. July 1. July 1. 

Bushels.| B : Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|3,442,000/131,480,000| 156,987,700; 404,000} 27,488,000 ,837,400 
ussian --. .|3,680,000/200,952,000} 73,400,000) 722,000) 16,975,000; 19,039,500 
ubian -_| 552,000) 18,786,000] 33,480,000/1,105,000| 23,738,000) 27,061,500 
Argentina --_|1,648,000) 55,004,000/104,748,000) 935,000 450 62,264,500 
Australian.._| 664,000) 38,044,000} 32,006,000; -.....) -.------} -------- 
Oth. eountr’s| 936,009) 41,560,900] 29,110,000) ------) -------=)  -2------ 
Total ----] 10922000 485,826,000 420,821,700 3,166,000 130,651 ,000/ 138,702,900 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


chee | 





— 


Wheat. Corn. 





| 
Continent.| Total. 





United i] United 
Kingdom. Continent | Total. «| Kingdom. 





Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
May 26 1910--|32,720,000/15,120,000/47,840,000/ 3,640,000; 2,975,000) 6,615,000 
May 19 1910- -/33,520,000) 15,520, ’ 3 10,000 


520.000 i 3,315,000) 2,295,000) 5.610, 
Hy 8 A Eas a Selon] Panag] soem te 








of grain, comprising the stocks in 
ints of ipbunadta tod at laké and 


. 1910 was as follows: 
RICAN GRAIN STOCKS. 


The visible suppl 
pal. 


granary at prince 
Gabbard bolts May « 
A 











3 Oats, Rye. Barley, 
New York........._-- 000 380,000 400,000 __-..- 131,000 
Boston _........____- 219,000 79,000 30, 20,000 26,000 
Philadelphia --______- 315,000 12, Reps: Sa ae ed 
Baltiouare dal Sikg nes 315,000 364, 244,000 re 
New Orleans ----.---- aoe 1 a one sa: ee 
3 eee 1,228,000 440,000 372,000 20,000 104,000 
EE cin anacn Gavan 264,000 64,000 117,000 S000 = «i .c 02. 
BR in Siinaunn cose 167,000 114,000 5 Saas 
Chieago..........__.- 8,860,090 1,290,000 1,323,000 14,000 4,000 
drudge cath 434, 219,000 1,000 22,000 117,000 
RR AR 3,337,000 85,000 1,712,000 165,000 485,000 
Minneapolis ......--_- 7,102,000 102,000 000 212,000 656,000 
SY eee ee 503,000 133,000 170,000 6,000 83,000 
eee 1,245,000 1,310,000 SER. Sy tal’ t.. ume 
PU ddo<ckenene-< 7,000 31,000 ;000 i Seabank a5 
Indianapolis. -......-.- 98,000 347,000 © Bees eee ae eee 
On Sekes.... i.----. 585,000 378,000 486000 .. ..:.-. 25,000 
On Canal and River... 182.000 pat’ 484.000 17,000 30,000 
Total May 28 1910..20,133,000 5,490,000 6,905,000 518, 1,661,000 
Total May 21 1910_ 22,030,000 6.541.000 7.416. 573,000 2.152.000 
Total May 29 1909_-19,767,000 2,841,000 7,463,000 235,000 1:300,000 
CANADIAN GRAIN STOCKS: 
Wheat, Corn, Oais, Rye, Barley, 
bush. bush. ‘bush. bush. bush. 
Montreal... ......---- 640,000 83,000 aenmeo 8. 173,000 
Fort William. .-.-..-.-.-- 2,422,000 ea Ss a ee ei a cake 
Port Arthur.....____- Serene 44 Sg. Pee AR a 
Other Canadian -- - - _ -- Rumeeeeee cs Bere? mae a a oe 
Total May 28 1910.. 6,358,000 83,000 868,000 __...-. 173,000 
Total May 21 1910__ 7,883,000 128,000 Ree 3 oe 105,000 
| Total May 29 1909.. 5,100,000 13,000 256,000 7,000 103,000 
a SUMMARY. 
heat, ' ‘ Oats, Rye, Barley; 
American -.-..------ 20,133, 5,490,000 6,905,000 518,000 1,661,000 
jengdian °°<--2---7' 6,858,000” $5,000 “868,000 * 173,000 
Total ‘28 1910. 26,491,000 5,573,000 7,773,000 518,000 1,884,000 
Total May 21 1910__29.913, 6,669,000 7,949,000 73,000 2/257) 
& Total May 29" 54807000 2'8547000 °7°719.000 ~ 242000 408 





\ erately active and firm. Burlaps ra 


THE DRY GOODS TRADE. 
New York, Friday Night, June 3 1910. 

An important feature of the week in the primary cotton 
goods market was the reduction in the price of staple prints 
by the American Printing.Co. from a basis of 6c. to a basis 
of 5c. a yard, the revision having been made, apparently, 
to stimulate demand. No material increase in business 
resulted immediately from this announcement, which the 
trade had been expecting for some time past, although 
buyers admitted that the new level is exceptionally low 
considering the present cost of the staple, which is higher 
than it was when the ‘6c. basis was announced. Towards 
the week-end jobbers showed more interest in staple prints 
and ordered in steadily increasing quantities for futurede- 
livery; the trading, however, could not be called active. 
Actual business in the cotton goods market generally was 
light. The sharp break in cotton had a more or less un- 
settling effect among buyers, causing them to hesitate, 
although the decline, as a matter of fact, still left the price 
of spot cotton well above the level at which goods are selling. 
Conservatism was noticeable, especially among converters 
and other users of gray goods, who, prior to the break in 
cotton, purchased on a comparatively large scale, but were 
less disposed during the past week to meet sellers’ views. 
Mills, 6n the other hand, remained firm on contracts and 
declined lower bids’ ‘tendered by buyers. The cotton ‘re- 
ort which we published in circular form on Wednesday, 
indicating an increased acreage and favorable condition, 
was generally regarded as encouraging, but it had little, if 
any, influence upon the market. at effect the report 
will have upon buyers remains to be seen. Sellers have 
shown no signs of weakening; they point to the fact that it 
will be several months before new-crop cotton becomes avail- 
able and there is little prospect of raw material getting much 
cheaper in the meantime. The situation in the market 
for domestic cottons showed no material change, business 
continuing mainly of the hand-to-mouth character, with the 
exception of certain fall lines for which duplicate orders in 
moderate volume were placed. Although trade generally 
for future shipment continued slow, instances might be cited 
where jobbers and other interests have been quietly re- 
plenishing their stocks recently, believing that prices have 
reached a safe basis and that the widespread curtailment of 
roduction may lead to a scarcity of goods in many lines 
ater on, with an upward movement in prices should demand 
become active. Cotton yarns ruled somewhat firmer, owing 
to continued curtailment and to the refusal of most spinners 
to accept contracts at a loss. In silk piece goods, fancies 
moved fairly well, but staples were Giniet and plentiful. In 
men’s wear, stock goods for prompt delivery were mod- 
erately active and offerings at‘concessions were still in evi- 
dence. Dress goods generally were in light demand. 

DOE TE bidet ied Pp emp gla iN goten goods 

om this port forw ndi .28 were 3, "packages, 
fr port forweek e ne PL 6 (oie OB packagi : 








New York to 28 Ji 3% Ww J —— 
Great Britain. ini, Sop g  Sa: Hott. van e7g oo mies 
Ge eneee.. . 5 boo. os tact 34 re 30 560 
indie ee ee 1,350 “rats 764 ots 

RE EIR BI ee tos RE EE ott S, 0 837 14,653 
Afri TRG Rae ROS Se Rage ROME ahaet T P56 i938 a 5,726 

(ge “ERRGADR Sais GA Fae ae ek: 655 11,925 727 17,012 
Ghee oo os ee eee 30 } 2 723 
Guam Aweties 5.350555. SS 169 3,551 159  6;268 
ee aes age 20,41 676 41.03 
Other countries et ee tn ee «oe ek aT. 18; 515 7,1 

Total _......-.-_.--___-..-_..-.-..-.3,680 98,069 4,263 159,367 

The value of these N ew ae spore since Jan. 1 has been 
$6,578,937 in 1910, against $8,542,465 in 1909. . 

ft is perhaps too early to note the full effect of the revision 


in the price of American prints; all that can be said at 
present is that within the past day or two demand for these 
goods has shown a moderate improvement. export 
trade has not been stimulated to any extent so far by the 
reduction, owing, possibly, 4s somé sellers point out, to the 
fact that printers who did not follow the American’s advance 
some time ago to 6c. have not revised their prices, with the 
result that prints, other than American, are now no lower 
than they have been for Several weeks past. Trading in 
bleached’ goods, ginghams, colored cottons and other do- 
mestics was of moderate proportions only and for the most 
part for near-by delivery; in some quarters buyers showed 
more disposition to cover future requirements in stape lines, 
but the volume of such business was not large. e print 
cloth division was much less active, buyers and sellers being 
apart in their views; prices were quoted unchanged. 
WOOLEN GOODS.—Activity in men’s wear was confined 
vader ts aay, to light-weight stock goods, but the volume of 
usiness done even in these fabrics was not up to sellers’ 
expectations. Interest centred largely in the prices named 
by leading English manufacturers of men’s wear fabrics 
for spring 1911; price lists received by foreign mill agents 
show slight advances over last year’s figures. In view of 
the expected reduction in the opening prices to be named on 
domestic fabrics, the action of foreign producers occasioned 
some surprise. In dress goods demand for res ship- 
ment was fair, but the market as a whole lack animation. 
| FOREIGN DRY GOODS.—Imported woolen and worsted 
fabri ie continned quiet, atthoneh, a husiines w: 4 iti 
rters for ing dress godds, ns ed mod- 
yay eotive ‘and hei” Siriape ta er dull and ‘unchanged . 
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News Items. 


Denver, Colo.—Official Canvass of Vote Cast at May 17 
Election.—The official canvas of the vote cast at the election 
held May 17 shows that the question of granting the Denver 
Union Water Co. a new 20-year franchise was defeated by a 
majority of 3,985, the vote being 9,737 ‘for’ and 13,722 
“‘against.”” V. 90, p. 1376. 

f the three proposed charter amendments concerning the 
water question also submitted on May 17 (V. 90, p. 1313), 
only one received a favorable vote. This was adopted by a 
vote of 12,342 “for” to 10,399 “‘against,’”’ and provides for 
the creation of a public utilities commission of three members, 
who are to exercise all the powers of the city in the matter 
of acquiring or constructing a water system. 


As preicuaty peated, it is provided that this commission shall offer the 


Denver Union Water Co. $7,000,000 city bonds in payment for Its plant, 


and if this offer is accepted by the company a vote will be taken on the 
question of issuing $8,000,000 bonds, $7,000,000 for the purchase of the 
plant and the remaining $1,000,000 for improvements. Should the water 
company refuse to sell its plant for $7,000,000, the voters are to pass on 
the question of issuing the entire $8,000,000 bonds for the construction of 
a new water plant. It is also provided, in the event of the water company’s 
refusal to accept the $7,000,000 bonds, that the commission may, after a 
careful investigation of the property and estimate of the cost of construction 
of a new plant, submit to the voters, in addition to the question of issuing 
$8,000,000 bonds above referred to, an alternative proposition for the issu- 
ance of bonds in such sum as is deemed advisable for the acquisition or 
construction of a water system. 


Illinois.— More Members of Legislature Indicted in Bribery 
Case.—Having been indicted for perjury by the Sangamon 
County Grand Jury, State Senator D. W. Holtslaw of Iuka 
is said to have confessed to having received money from 
State Senator John Broderick of Chicago for casting his 
vote for William Lorimer as U. S. Senator. Mr. Holt- 
slaw is also said to have testified that he was promised 
$1,500 im connection with the letting of the contract 
for furniture for the State House. Later, it is stated, 
a confession was made by Otto Freier, a furniture agent, 
implicating Senators Holtslaw and Pemberton and Repre- 
sentative Clark, these three having constituted the 
joint committee delegated by the Legislature to buy the 
furniture. The grand jury voted indictments charging 
Senator Broderick with bribery and the three members 
of the committee referred to with conspiracy to commit 
bribery. The indictment against Senator Holstlaw, how- 
ever, was quashed, he having been promised immunity. 
As stated in V. 90, p. 1313, the grand jury voted indictments 
on May 6 against Representatives Browne, Wilson and Link. 

Massachusetts.—Lower House Adopts but Senate Rejects 
Amendment to State Income Tax Law.—By a vote of 16 to 16 
the Senate on June 2 rejected a bill introduced by Repre- 
sentative Dean of Wakefield providing that any income in 
excess of $2,000 ‘‘accruing to any person from any source” 
shall be subject to taxation. Thebill was passed by the 
Lower House on May 31 and if finally adopted would have 
substitued the following new paragraph for Paragraph 4, 
Section 4, Chapter 490, Part I, Acts of 1909, specifying the 
things which shall be taxed: 


The income from an annuity and the excess above $2,000 of the income 
accruing to any person from any source properly subject to taxation during 
the year ending on the first day of April of the year in which the tax is 
assessed. A return of the amount of such annual income shall be made 
to the assessors of each city and town on the same date and in the same 


ao as the returns of property subject to taxation are required to be 
made. 


Paragraph 4 now reads as follows: 


The income from an annuity, and the excess above $2,000 of the income 
from a profession, trade oc employment accruing to the person to be taxed 
during the year ending on the first day of May of the year in which the tax 
b gg at Incomes derived from property subject to taxation shall not be 

axed. 


New York State.— Special Session of Legislature.—Shortly 
after the adjournment of the Legislature last Friday after- 
noon, Governor Hughes issued a proclamation calling upon 
the legislators'to convene in extra session on June 20. 


Omaha, Neb.—United States Supreme Court Decides 


Against City in Water-Case.—On May 31 the U. S. Supreme 
Court affirmed the decision of the lower Court, holding valid 
e appraisal of the plant of the Omaha Water Co. at $6,- 





= 


263,295 on July 7 1906. As already stated, the city voted 
on May 4 1909 to issue $6,500,000 bonds for the purchase of 
the plant. See item under Omaha Water Co. in our “In- 
vestment News” Department, elsewhere. 





Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds were 
called for payment May 31: 
Storm Sewer Bonds. 
North Denver Storm Sewer Dist. No. 1, Bonds Nos. 115 to 136 inclusive. 
South Capitol Hill Storm Sewer Dist., Bond No. 47. 
Santiary Sewer Bonds, 
Rest Side Sanitary Sewer Dist. No. 1, Bonds Nos. 137 to 153 inclusive. 


Dist. No. 8 of the East Side Sanitary Sewer Dist. No. 1, Bonds 
Nos. 47 and 48 


Sub-Dist. No. 11 of the East Side Sanitary Sewer Dist. No. 1, Bonds 
Nos. 3 to 18 inclusive. 
Highlands Special Sanitary Sewer Dist. No. 7, Bond No. 58. 


ee Bonds. 

East Denver Improvement Dist. No. 2, Bonds Nos. 183 to 192 inclusive. 
East Denver Improvement Dist. No. 3, Bonds Nos. 40 and 41. 

East Denver Improvement Dist. No. 4, Bonds Nos. 31 and 32. 

East Side Improvement Dist. No. 2, Bonds Nos. 16 to 18 inclusive. 
Evans Improvement Dist., Bond No. 36. 

North Side Improvement Dist. No. 2, Bonds Nos. 18 to 22 inclusive. 
North Side Improvement Dist. No. 3, Bonds Nos. 42 to 59 inclusive. 
North Side Improvement Dist. No. 5, Bonds Nos. 2 to 4 inclusive. 
North Side Improvement Dist. No. 8, Bonds Nos. 1 to 6 inclusive. 
South Broadway Improvement Dist. No. 2, Bond No. 61. 

South Capitol Hill Improvement Dist. No. 1, Bond No. 65. 

South 14th Street Improvement Dist. No 1, Bond No. 24. 

South Side Improvement Dist. No. 1, Bonds Nos. 48 to 51 inclusive. 
Thirteenth Street Improvement Dist. No. 1, Bonds Nos. 27 and 28. 
West Denver Improvement Dist. No. 1, Bonds Nos. 105 and 106. 


Paving Bonds. 
Alley Paving Dist. - 4, Bond No. 22. 
Alley Paving Dist. 


. 8, Bond No. 13. 
Alley Paving Dist. . 9, Bonds Nos. 4 to 11 inclusive. 
Alley Paving Dist. 


- 10, Bonds Nos. 11 and 12. 
Alley Paving Dist. - 11, Bonds Nos. 12 to 14 Inclusive. 
Alley Paving Dist. 


o. 13, Bonds Nos. 9 to 13 inclusive. 
Broadway Aokey I Dist. No. 1, Bond No. 88. 
Fifteenth Street Pavin 


Dist. No. 2, Bond No. 15. 
Lincoln Street Paving Dist. No. 1, Bonds Nos. 22 and 23. 


Curbing Bonds. 
South Side Curbing Dist. No. 2. Bonds Nos. 23 to 26 inclusive. 


Lower Merion School District, Montgomery County, Pa. 
—Bond Call.—The following 444% bonds maturing June 1 
1929 were called for payment June 1 at the Merion Title & 
Trust Co. of Ardmore: No. 25 for $500 and Nos. 43, 44, 48, 
52, 55, 60, 63, 67, 75 and 77 for $100 each. 

Omaha, Neb.—Bond Call.—An issue of $100,000 5% city- 
hall bonds dated July 1 1890 and due July 1 1910 will be 
redeemed by Kountze Bros. of New York City. 

Rio Bianco County (P. O. Meeker), Colo.—Bond Call.— 
Call was made for redemption on June 1 at the County Treas- 
urer’s office in Meeker or the Chemical National Bank in 
New York City of refunding bonds Nos. 1, 2 and 3, of the 
issue of June 1 1900, for $1,000 each. 


ond Proposals and Negotiations this week 
a6 been as follows: 


Adams, Jefferson County, N. ¥Y.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. to-day (June 4) by 
F. B. Waite, Village Clerk, for $7,000 registered refunding 
bonds at not exceeding 5% interest. 

Authority Chapter 29, Section 8, Laws of 1909 Denominations: 4 bonds 
of $1,000 each and 6 bonds of $500 each. Date July 1.1916. interest 
semi-annually in Adams. Maturity July 11915. Bonds are exempt from 


taxes. Certified check for $350, payable to D. F. Griggs. Treasurer, is 
required. 


Ainsworth, Brown County, Neb.—Bonds Defeated.—The 
election held April 5 resulted in the defeat of the proposition 
to issue the $6,500 5% 10-20-year (optional) water-extension 
bonds mentioned in V. 90, p. 864. 

Akron, Ohio.—Bond Sale.—We are advised that the fol- 
lowing bids were received on May 28 for the five issues of 











bonds described in V. 90, p. 1189: 
$50,000 $6,100 $5,700 $11,700 $3,000 
4% bds. 44%%bds.4%%bds. 44% %bds. 4%%bds 
Cleve. Tr. Co., Cleve_(for all) —-—-————-—-—$76 ,525 22 —_—— —— 
Davies & Bertram Co., 

Cincinnati ______--$49,810 00 $6,126 00 $5,735 00 $11,757 00 $3,000 00 
New 1st Nat. Bk., Col. 49,765 00 6,120 00 5,723 00 11,700 00 38,000 00 
a nee Aen meveee O08 oo wc. Si. wanu5ce abe LE Bees 
Hayden. Miller &Co.,Cle. _._.-.-- 6,124 24 5,726 86 11,746 92 3,002 10 
Stacy&Braun, Toledo __------ 6,121 35 eeree 05 11,761 25 3,003 90 


SO aN gee ee ,757 53 
Seasongood &Mayer,Cin -_...... -_.._--- 5.740 00 11,769 03 ......-. 

Reports state that the bid of 100.032 submitted by the Cleveland Trust 
Co. was the one accepted. These are not new issues, but bonds held by the 
Sinking Fund as an investment. 


Alamo School District, Imperial County, Cal.—Bond Elec- 
tion.—This district, it is stated, will vote to-day (June 4) 
on a proposition to issue $4,000 bonds. 


Albany, N. Y.—Bond Offering.—Proposals will be received 
until 11 a. m. June 7 by Howard N. Fuller, City Comptroller, 


for the following 4% registered bonds aggregating $563,200: 
$254,500 street bonds. Denomination $25,450. Maturity $25,450 yearly 
on June 1 from 1911 to 1920 inclusive. 
95,000 public-improvement bonds. Maturity $4,750 yearly on June 
From 1911 to 1930 inclusive. 
100,000 high-school-building bonds. 
from 1911 to 1930 inclusive. 
35,000 public-improvement bonds. 
from 1911 to 1930 inclusive. 


Maturity $5,000 yearly on June 


30,000 public-improvement bonds. Maturity $1,500 yearly on June 
rom 1911 to 1930 inclusive. 
20,000 public-improvement bonds. Maturity $1,000 yearly on June 


rom 1911 to 1930 inclusive. 
15,000 public-improvement bonds. 
From 1911 to 1930 inclusive. 
13,700 public-improvement bonds. Maturity $1,370 yearly on June 1 
From 1911 to 1920 inclusive. 

Official advertisement states that the last-mentioned issue ($13,700 
bonds) will be purchased by the city’s sinking funds. The above bonds are 
all dated June 1 1910 and are exempt from taxation. Interest semi-annu- 
ally by mailed checks. Certified check for 2% of bonds bid for, made 
Sayable to Otto Jantz, City Treasurer, is required. Purchaser to pay 
accrued interest. 


1 
1 
Maturity $1,750 yearly on June 1 
1 
1 
1 


Maturity $750 yearly on June 
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Park Bond Bill Passed by Legislature.—Both houses of the 
Legislature have passed a bill authorizing the City of Albany 
to issue not exceeding $2,000,000 bonds for the acquisition 
of certain land and the improvement of the same for the pur- 
poses of a public park. The Act contains no sinking-fund 
provision and states that the bonds “shall be issued in such 
denominations and shall draw interest at such rate,and be 
payable at such times and places, as theCommon Council 
shall, by ordinance, determine, provided, however, that the 
time for the payment of the principal of such bonds shall not 
exceed fifty years.’’ We are advised under date of May 31 
that the bill is now before the Mayor of Albany for his action 
before going to the Governor. 

Allegheny County (P. O. Pittsburgh), Pa.—Bond Sale.— 
The $300,000 4% 20-year coupon poor-farm bonds offered 
without success on April 28 (V. 90, p. 1189) have been dis- 
posed of over the counter in lots of $5,000 and up. 


Alvin, Brazoria County, Tex.—Bond Election.—Reports 
state that an election will be held June 11 to vote on propo- 
sitions to issue $12,000 improvement and $4,000 water- 
works bonds. 

Anaheim, Orange County, Cal.— Bonds to be Offered Shortly. 
—A letter received by us on May 31 states that an ordinance 
will be adopted in about 30 days calling for proposals for 
the $7,500 5% 1-15-year (serial) intersection-paving bonds 
voted (V. 90, p. 1313) on May 2. 

Anniston, Calhoun County, Ala.—Bond Sale.—The $60,- 
000 5% 30-year school and funding bonds offered on May 25 
(V. 90, p. 1377) were sold through the City National Bank of 
Anniston to the First National Bank of Cleveland at par and 
accrued interest. The bonds are dated July 1 1910. In- 
terest semi-annual. 

Anoka, Anoka County, Minn.—Bonds Defeated.—The elec- 
tion held April 19 resulted in the defeat of the proposition 
to issue the $60,000 water and light bonds mentioned in 
V. 90, p. 1055. 


Anson, Jones County, Tex.—Bonds Voted.—The citizens 
of this yee voted on May 20 to issue $10,000 bonds for a 
city hall and fire station. 


Ansonia, Conn.—Bond Offering.—Proposals will be re- 
ceived until 8 to m. June 27 by Stephen Charters, Mayor, 
and Fred. M. Drew, City Treasurer, for $35,000 4% coupon 
(with privilege of registration) sewer bonds. These securities 
are part of the issue of $75,000 bonds (V. 89, p. 1365) 
authorized last November. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the Ansonia National Bank of Ansonia. Maturity 25 years. 


Ashland, Ashland County, Ohio.— Bond Sale.—The $8,000 
414% coupon refunding sewer and city-hall bonds described 
in V. 90, p. 1377, were awarded on May 23 to the Ashland 
Bank & gavin s Co. of Ashland at 107.277 and accrued 


interest. The bids were as follows: 
Ashland Bank & Sav. Co., | Seasongood & Mayer, Cinc_$8,210 00 
pL eS rn .$8,582 20! Tillotson & Wolcott Co., 


First Nat. Bank, Ashland_ 8,361 00! Cleveland __....___.___ 8,200 80 
Farmers’ Bank, Ashland... 8,360 00; Barto, Scott & Co., Colum_ 8,176 00 
First Nat. Bank, Cleveland 8,222 50| Stacy & Braun, Toledo.___ 8,164 32 
Provident Savings Bank & Citizens’ Nat. Bk., Wooster 8,142 66 
Trust Co., Cincinnati _._. 8,220 00| New First National Bank, 
Hayden, Miller & Co., Clev. 8,220 900! Columbus _____.__._--- 
Cleveland Trust Co., Clev_ 8,218 40) W. R. Todd & Co., Cinc__- 
Maturity $1,000 yearly on March 1 from 1915 to 1922 inclusive. 

Ashtabula School District (P. O. Ashtabula), Ohio.— 
Bonds Voted—Bond Offering.—The election held May 17 re- 
sulted in favor of the proposition to issue the $10,000 44% 
school-addition bonds mentioned in V. 90, p. 1313. Pro- 
osals for these bonds wiil be received until 12 m. June 21 
y the Board of Education at the office of C. E. Peck, Clerk. 


Authority, Sections 3991 and 3992, Revised Statutes. Denomination 
$500. Date day of sale. Interest April 1 and Oct. 1. Maturity $500 
each six months from April 1 1912 to Oct. 1 1921 inclusive. Bid must be 
unconditional and be accompanied by a certified check, drawn on a national 
bank, for $500. 


Atlanta, Ga.— Bond Sale.—The five issues of 444% bonds, 
aggregating $625,000, offered on June 1 and described in 
V. 90, p. 1377, were awarded, it is stated, to J. H. Hilsman 
& Co. of Atlanta at 101.411. 


Baldwin City, Douglas County, Kan.—-Bids Rejected.— 
All bids received on May 24 for the $15,000 6% 10-year 
sewer-improvement-assessment bonds and the $15,000 5% 
20-year sewer-improvement bonds described in V. 90, p. 1377, 
were rejected. 


Baltimore, Md.—$1,000,000 Stock All Sold.—Dispatches 
state that this city has disposed of the entire $1,000,000 4% 
stock which was offered over the counter at par. See V. 
90, p. 1435. 

As reported last week, $2,400,000 stock was offered 
at public sale on May 23 and only $248,100 was disposed of. 
With the $1,000,000 just sold, as stated above, there remains 
to be awarded $1,151,900 stock. Of this amount, it is said, 
$151,900 more will be offered at par, leaving a balance of 
$1,000,000 unsold, as follows: $200,000 annex loan, $225,- 
000 school-house loan, $225,000 engine-house loan, $100,000 
conduit loan and $250,000 burnt-district loan. 


Bayonne, N. J.—Bond Uffering.—Proposals will be re- 
ceived until June 7 by W. C. Hamilton, City Clerk, for $234,- 
000 4%% coupon paving bonds. 


Date, day of issuance. Interest Jan. and July at the Mechanics’ Trust 
Co. in Bayonne. Maturity twenty years, 


Beatrice, Gage County, Neb.—Bonds Voted.—The election 
held May 31 (V. 90, p. 1436) resulted in favor of the issuance 





of $70,000 water and light-plant bonds. The vote is re- 
ported as 721 to 223. 


Bee County Common School District No. 2, Tex.—Bonds 
Registered.—The State Comptroller on April 26 registered 
$14,000 5% 10-20-year (optional) bonds. 


Betterton, Kent County, Md.—Bonds Voted.—This town 
at a recent election authorized the issuance of $2,000 street- 
improvement bonds. The vote is reported as 44 to 11. 


Bibb County (P. O. Macon), Ga.—Bond Election Proposed. 
—The Board of County Commissioners has given notice that 
they intend to apply to the General Assembly at its next 
session for the passage of a local bill providing for an election 
to vote on propositions to issue $75 ,000 bonds to improve and 
enlarge the court house, $200,000 to build and repair bridges 
and $100,000 to build and repair public roads. 


Biloxi, Harrison County, Miss.—Commission Form of 
Government Plan Defeated.—Reports state that this city on 
May 28 defeated a plan providing for the adoption of a 
commission form of government. 


Blue Bench ation District No. 1 (P. O. Theodore), 
Wasatch County, Utah.—Bonds Not Sold.—We are advised 
that no sale has yet been made of the $125,000 6% coupon 
irrigation bonds offered on April 23 and described in V. 90, 
p. 1115. 


Bluffs School District No. 35 (P. O. Bluffs), Scott County, 
Ill.— Bonds to Be Offered Shortly.—This district will be on the 
market about July 1 with an issue of $20,000 4% coupon 
school-building bonds. 


Denomination $100. Date about July 1 1910. Interest annually is 
July at the Bank of Bluffs in Bluffs. mevasity $2,000 yearly for 10 ~~: 
Certified check for 10% of bid, payable to F. E. Funk, Clerk of the Schoo 
Board, is required. No bonded or floating debt at present. ssed 
valuation 1909, $885,000. 

Boston, Mass.—Temporary Loan.—During the month of 
May, this city borrowed $1,000,000 at 344% interest. The 
loan is dated May 25 1910 and is due Nov. 1 1910. 


Bowling Green, Warren County, Ky.—Bond Offering.— 
Proposals will be received until 12 m. June 27 by the City 
Clerk for $20,000 4% public-improvement renewal bonds. 


Denomination $500. Interest payable Jan. 1 and July 1 at the American 
National Bank of Bowling Green. Maturity 30 years. Bonds are free 
from city taxation. Gils E. Townsend is Mayor. 


Brazoria County (P. O. Angleton), Tex.—Bond Election.— 
A proposition to issue $124,740 Pearland Drainage District 
bonds will be submitted to a vote of the people, it is stated, 
on June 21. 


Bristol County (P.O. Taunton), Mass.—Notes Not Sold.— 
The $30,000 4% court-house-building notes described in 
V. 90, p. 1436, and offered on May 31, were, it is reported, 
not sold on that day. 


Brockton, Mass.—Temporary Loan.—The City Treasurer 
has negotiated a loan of $150,000, payable Nov. 10 1910, 
with the First National Bank, at 3.97% discount. 


Broken Bow School District (P. O. Broken Bow), Custer 
County, Neb.—Bond Offering.—Proposals will be received 
until 7:30 p. m. June 6 for the $35,000 444% 5-20-year (op- 
tional) high-school-building bonds described in V. 89, p. 1684. 


Authority, vote of 445 to 162 at an election held Aug. 28 1909. Denomi- 
nation $1,000. Date April 1 1910. Interest semi-annually in New York 
City. This district has no bonded debt at present. Floating debt $4,000. 
Assessed valuation $393,251. Real value (estimated), $1,966,255. L. H. 
Jewett is Secretary of the Board of Education. 


Brookville, Noxubee County, Miss.—Bond Offering.— 
Proposals will be received until 8 p. m. June 7 by M. A. 
Parks, City Clerk, for two issues of coupon water-works 
bonds aggregating $10,000. 


Denomination $100. Interest semi-annually at the City Treasurer's 


office. Maturity $3,000 in 18 years and $7,000 in 20 years. Bonds are 
age Ble = Certified check for $500, payable to the “City of Brookville,”’ 
is required. 


Bruce, So. Dak.—Bonds Voted.—According to reports the 
electors of this city recently voted to issue $6,000 school- 
building bonds. 


Brush, Morgan County, Colo.—Bonds Authorized.—It is 
stated that the City Council has authorized the issuance of 
$40,000 sewer-system-construction bonds. 


Bryant, Hamlin County, So. Dak.—Bond Offering .—Pro- 
posals will be received until 8 p.m.June7 by G.A.S. Arneson, 
City Auditor, for $7,500 5% coupon water-works bonds. 


Authority, Sections 1391, 1392 and 1393, Political Code of 1903. De- 
nomination $500. DateJune 151910. Interest passeer or semi-annually 
(to suit peer in Bryant. Maturity one bond payable every other year 
until all are retired. Bonds are exempt from all taxes. Bonded debt 
$11,000. Floating debt $4,600. Assessed valuation 1910 $200,000. 


Burlington, Alamance County, No. Caro.—Bonds Voted.— 
Bond Offering.—The $60,000 5% coupon Street and sidewalk 
bonds mentioned in V. 90, B 645, were authorized on May 3 
by a vote of 424 to 198. ids for the issue will be received 
until 12 m. June 6 by James P. Montgomery, Sec. and Treas. 

Denomination $500. Date July 11910. Interest semi-annually in New 
York City. Maturity July 1 1940. Certified check for $1,000, payable 
to the City Treasurer, is required. 

Bushnell, McDonough County, Ill.—Bond a ante 
posals will be received until 7 p. m. June 14 by W. H. Daw- 
son, City Clerk, for the $25,000 5% sewer bonds voted on 
April 19. See V. 90, p. 1190. 

Authority Chapter 24, Revised Statutes of Illinois, Denomination $500. 
Date June 11910. Interest annually at the City Treasurer’s office. Ma- 


turity:$2.500 yearly on June 1 from 1916 to 1925.inclusive, all bonds bel 
subject to cali on June 1 of any year on or after June 1 1916. ‘Certifie 


‘check for 5% of bonds bid for, payable to the Mayor, is required. There 


is no general bonded debt ay ae 


Special assessment (avene debt, 
$8,200. Cash in treasury, ,049. $ 


Assessed valuation 1909 69,568- 


Official notice states that the city has always paid all debts promptly and 
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that there is no litigation pending or threatened regarding the validity of 


these bonds, the boundaries of the municipality or the title of the officials 
to ee offices, nor have any previous bond issues ever been 
contested. 


Butler School District (P. O. Butler), Ohio.— Bond Sale.— 
An issue of $5,000 5% school-house-enlargement bonds was 
disposed of on May 31 to the Belleville Savings Bank of 
Belleville at 104.76. A list of the bidders follows: 


Belleville Sav. Bk.. Bellev.$5,238 00| Hayden, Miller & Co., Clev.$5,190 00 

New First National Bank, Stacy & Braun, Toledo._.. 5,183 75 
CN 5.0 6 wae on cean 6 5,217 00|Security Savings Bank & 

C. E. Denison & Co., Clev_ 5,203 00 Trust Co., Toledo. .---- 5,157 50 

Weil, Roth & Co., Cincin._ 5,190 00! Jonathan Kramer (for $600) 600 00 

Denomination $200. Date June 1 1910. Interest April 1 and Oct. 1. 

Maturity $200 each six months from April 1 1912 to April 1 1924 inclusive 


Calloway County (P. O. Murray), Ky.—Bond Election.— 
Reports state that a proposition to issue $35,000 court-house- 
building bonds will fe submitted to the voters at the next 
general election, Nov. 8. 


Canton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. June 6 by Emmet C. Brumbaugh, City Auditor, 


for the following 44% bonds: 
$4,800 Shorb Street bonds. Denomination $1,000, except one ond of 
$1,800. Maturity $1,000 in 1912, 1913 and 1914 and $1,800 in 1915. 
700 Shorb Street (city’s portion) bond. Maturity 1915. 
5,800 Sherrick Avenue bonds. Denomination $1,000, except one bond 
of $1,800. Maturity $1,000 in 1912 and 1913, $2,000 in 1914 and 
gi ,800 in 1915. 
500. Sherrick Avenue (city’s portion) bond. Maturity 1915. 
3,800 Tyler Street bonds. Denominations $1,000 and $1,800. 
$1,000 in 1912 and 1914 and $1,800 in 1915. 
600 Tyler Street (city’s portion) bond. Maturity 1915. 
600 North Walnut Street sanitary-sewer bond. Maturity 1915. 
29,000 Liberty Street storm-water sewer bonds. Denomination $1,000. 
Maturity 1920. 

The above bonds are dated March 1 1910. Interest semi-annucl. Cer 
tified check on some bank of Canton for 5% of bonds bid for, made payable 
to the City Treasurer, is required. The bonds will be delivered within ten 
ew from the time of award. Purchaser must furnish the necessary blank 

s 


- Carroll School District (P. O. Carroll), Fairfield County, 
Ohio.—Bonds Re-Awarded.—The $25,000 5% school-building 
bonds sold on May 25 to Barto, Scott & Co. of Columbus 
at 107.212 (V.90, p. 1436) were re-awarded on June 1 to the 
New First National Bank in Columbus at 106.988. 


Carrollton, Carroll County, Ohio.— Bond Offering.—Pro- 
— will be receivéd until 12 m. June 22 by A. K. Rader, 

illage Clerk, for the following 4% coupon street-improve- 
ment bonds: 


$5,120 (city’s portion) bonds. Denomination $512. 
37,950 assessment bonds.- Denominations $500 and $295. 

Authority; Sections 2835 and 2835b, Revised Statutes. Date July 1 
1910. Interest March I and Sept. 1: Maturity one-tenth of each issue 
ted on Sept. 1 from 1911 to 1920 inclusive. ‘ Certified check for 5% of 

bid for, yable to the Village Treasurer, is required. Purchaser 
to pay accrued interest. 


Carthage (P. O. Oinetpns ti), Ohio.— Bond Offering.—Pro- 
posite will be received unti 12 m. June 21 by L. Hall, Vil- 
age Clerk, for $25,000 4% sewer, sewage-disposal works, 
tunnel, drain and ditch (village portion) bonds. 


Authorti y, Section 2835, Revised Statutes. Denomination $500. Date 
May 3 1910. I Maturity May 3 1935. Purchaser 


Maturity 


nterest semi-annual. 
to pay accrued interest. 
Castile, Wyoming County, N. ¥.—Bond Offering.—Pro- 
osals will received until 10 a. m. to-day (June 4) by 
. W. Metéalf, Town Supervisor, for $7,481 13 4% bonds 
for the town’s portion of the cost of the improvement of the 
Perry Center-Castile Center County Highway. 
Denomination $1,068 73, except one bond for $1,068 75. Interest 
annually on Feb. 1 at the Bank of Castile. Maturity one bond’ yearly 
nning Feb. 11911. Certified check, eo Mag a Khoa draft for 10% 


of bid, payable to the Supervisor, is required. to has no debt at 
mt. Assessed valuation of real property ‘‘over $1,500,000." ~ 


prese' 
enter Point Indanende School District (P. 0. Center 
Boint), Kerr Uounty, Ra betsaption of Bonds.—We are 
advised that the $15,000 school-building bonds voted last 
“ae (Vv. ye p. = are coupon in form and carry interest 
at the rate of 414%. . 
They are in denominations of $500 each and are dated April 1 1910. 
Interest is payable in New York, Austin or Center Point. At turity 40 
ears, subject to call after 10 years. They are tax-exempt. This district 
as no debt at present. valuation for 1909, $459,907." ~" * 


Chaffee, Scott Sonny. Mo.—Bond Election.—Reports 
state that an election will be held June 5 to yote on propo- 
gitiqns to issue $7,500 city-hall and $20,000 water-works 

nds. 

Chambers County (P. O. Anahuac), Tex.—Bond Offering. 
—Proposals will be received until 10 a. m. June 6 by H. 1 
Jackson, County Judge, for the $26,000 Road District No. 2 
and the $20,000 Road District No. 3 5% bonds registered 
by the State Comptroller on May 6. 


Interest annually at the State Treasurer’s office in Austin or at the 
Cusahers County = te Bank in Apaeac. Masaisy twenty M im, oc 
after Seni Certifie ‘or > Da to 
udge, is required.’ Purchaser must pay accru interes? | from Feb. 14 101 _ 
Chanute, Neosho County, Kan.—Bonds Defeated.—The 
election held Aprik27 resulted in the defeat of the proposition 


to issue the $60,000 bonds mentioned in V. 90, p. 1115. 


Chateaugay, Franklin County, N. ¥.—Bond Sale.—On 
May 14 the $13,000 town-hall bonds described in V. 90, 
p. 1253, were sold to Geo. M. Hahn of New York City at 
100.07 for 434s. Maturity $1,000 yearly on Feb. 1 from 
1915 to 1927 inclusive. 


Chicago, Ill.— Bond Sale.—It is reported that the $500,000 
444% 3-year funding water bonds, the bids for which were 
rejected on May 25 (V. 90, p. 1436), have been awarded at 

rivate sale to W. A. Read & Co. and the Illinois Trust & 
avings Bank, jointly. The price paid is said to be approxi- 
mately 9944. r 

Chicago Sanitary District (P. O. Chicago), Ill.—Bond Of- 

fering.—Proposals will be received until 1 p. m. June 22 by 





— 
I. J. Bryan, District Clerk, at Room 1500, American Trust 
Bldg., Chicago, for $500,000 4% coupon (with privilege of 
registration as to principal) bonds. 


Denomination $1,000. Date July 1 1910. 
the District Treasurer’s office. Maturity $25,000 yearly on July 1 from 
1911 to 1930 inclusive. Certified check (or cash) for 5% of bid, made paya- 
ble to the ‘‘Clerk of the Sanitary District of Chicago,’’ and drawn on some 
Chicago bank, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Chico, Butte County, Cal.— Bonds Voted.—We are advised 
that the four issues of bonds, presented to the electors on 
May 24 (V. 90, p. 1377) were favorably voted. Following is 
the vote polled “for” and ‘‘against’’ each of the propositions: 


$35,000 storm-sewer bonds, 5#3 ‘‘for’’ to 56 ‘‘against.’’ 
50,000 city-hall bonds, 572 ‘‘for’’ to 73 “against.”’ 

55,000 street-improvement bonds, 588 ‘‘for’’ to 64 “‘against.’’ 
10,000 fire-apparatus bonds, 595 ‘‘for’’ to 54 “‘against.”’ 


Clendenin, Kanawha County, W. Va.—Bonds Voted.— 
The voters have decided in favor of the issuance of bonds 
for a high-school building. 


Cleveland, Ohio.—Bond Sales for May.—The following 5% 
street-improvement bonds dated May 1 1910 were disposed 
of at par during May: $104,000 due Nov. 1 1913 and $104,- 
000 due Nov. 1 1914, to the City Sinking Funds, and $12,000 
due Nov. 1 1911, $104,000 due Nov. 1 1912, $6,000 due 
Nov. 1 1910 and $48,000 due $12,000 yearly on Nov. 1 from 
ig 1914 inclusive, to the Board of Education Sinking 

und. 

Bond Election.—On May 31 the Council adopted resolu- 
tions providing for the a tds, to the voters on July 14 
of propositions to issue $250,000 tuberculosis-hospital and 
$2,000,000 grade-crossing-abolition bonds. 


Cleveland Heights, Cuyahoga County, Ohio.—Bond Sale. 
—The First National Bank of Cleveland purchased on May 
24 the $18,746 414% coupon sewer assessment bonds de- 
scribed in V. 90, p. 1190, for $18,970 94—the price thus 
being 101.199. Maturity part yearly on Oct. 1 from 191] 
to 1920 inclusive. 


Coleman, Coleman County, Tex.—Bond Election.—A 
proposition to issue $20,000 bonds for the improvement of 
the electric-light plant will be submitted to a vote on June 11. 

Coleraine, Itasca County, Minn.— Bond Diteting —Teapoe- 
als will be received until 8:30 p. m. June 7 by 8. H. Vorsbers 
Village Clerk, for $40,000 5% jail, village-hall and fire-hall 

nds. 

Authority, election held Aug. 19 1909, vote of 85 ‘‘for’’ to none “‘against.’* 
Denomination $1,000. Interest semi-annual. Maturity $2,000 yearly 
from 2 years to 10 years inclusive and $22,000 in 20 years; bonds unpaid 
after 10 years being subject to call. Certified check for $800, payable to 
the Village Council, is required. se bonds were sold on Oct. 27 1909 to 


Coffin & Crawford of Chicago. V. 89, p. 1236. We have not yet been 
advised, however, why they are being re-advertised for sale. . 


Columbia Heights, Anoka County, Minn.—Bond Offering. 
—Proposals will be received until 8 p. m. June 7 by J. 8. 
Vincent, Village Clerk, for $10,000 5% coupon water-plant- 
purchase bonds. 


Authority, Chapter 9, Revised Laws of 1905. Denomination $1,000. 
Date, day of issuance. Interest is payable in Minneapolis. Maturit 
31.900 yearly from 1914 to 1923 inclusive. Certified check for 3%, payable 
to th Clerk, is required. This village has no bonded debt at pres- 
ent. Floating debt $5,948 42. 

ki ee Muscogee County, Ga.—Bonds Authorized.— 
An Ordinatice was paseed Miy 4 pro viding for the issuance 
of $100,000 44%% go 


o£ coupon 
voted Feb. 12 1910. 
Denomination $1,000. Interest Jan. 1 and July i at the City Treasurer's 
office. Maturity 30°years. ~~ ' : rh “ 


Corpus Christi Independent School District, Tex.— Bonds 
Registered.—An issue of $75,000 5% 20-40-year (optional) 
bonds of this district was registered by the State Comptroller 
on May 6. 


Covington, Kenton County, Ky,—Bonds Authorized.— 
Local papers state that the Board of Aldermen on May 26 
assed ordinances providing for the issuance of $281,000 4% 
bonds to refund a like amount of 5% bonds which fall due 
in August. 

Crawford County Road District No. 1, Ohio.— Bond Sale.— 
The $10,000 5% coupon public-road improvement bonds. 
described in V. 90, p. 1437, were awarded on May 31 to 
Stacy & Braun of Toledo at 109.037 and accrued interest. 
The following bids were received: 


Stacy & Braun, Toledo__$10,903 75] New First Nat.Bk.,Colum.$10,817 00. 
Bucyrus City Bank, Bu- Security Sav. Bank & 
cyrus re Clan ak <a a Trust Co., Toledo- ---.. 10,743 00 

Weil, Roth & Co., Cinc__ 10,830 00! Seasongood & Mayer, Cinc. 10,739 00 


Maturity Sept. 1 1925. 

Crawfordsville, Montgomery County, Ind.—Bonds Voted. 
—We see it stated that a proposition to issue $50,000 electric- 
light and power-plant bonds carried by a vote of 756 to 75. 
at an election held May 17. 


Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
On May 25 $7,500 444% coupon Union Road Bridge bonds. 
were sold, it is stated, to Seasongood & Mayer of Cincinnati 
at 102.01. 


Authority, Sections 2434, 2435, 2438, 5638 and 5644 of the General Code. 
Denomination $500. Date May 1 1910. Interest April 1 and Oct. 1 


Interest semi-annually at 


ridge-construction bonds 


Maturity $500 yearly on Oct. 1 from 1910 to 1914 inclusive and $1,000: 
yearly on Oct. 1 from 1915 to 1919 inclusive. 


Dade County (P. O. Miami), Fla.— Warrant ove: Sa 
Proposals will be received until 12 m. June 14 by R. E. Hall, 
Secretary Board of Public Instruction, for ‘$75,000 6% 
funding and school-house warrants. ‘Authority® Chapters 
5390 and 5980, Laws of Florida. Pe tee 
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Dallas County (P. O. Selma), Ala.—Bond Offering.—Pro- 
posals will be received until 11 a. m. June 20 for $100,000 5% 
public-road bonds. These securities are part of the issue 
of $250,000 bonds (V. 90, p. 1437) voted on May 16. Denomi- 
nation $500. Interest semi-annual. Maturity 30 years. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Decatur, Morgan County, Ala.—Bonds Not Sold—Bond 
A wg en gy satisfactory bids were received on May 17 for 
the $25,000 5% 5-30-year city-hall, fire department and jail 
bonds described in V. 90, p. 1315. Proposals are again 
jeg for these bonds and will be received, this time, until 
une 7. 


Delaware, Delaware County, Ohio.—Bond Sale.—On 
May 20 the $5,218 5% coupon refunding bonds described in 
V. 90, p. 1191, were sold to the Davies, Bertram Co. of 
Cincinnati for $5,425 (103.967) and accrued interest. Bids 
were also received from the First National Bank, the Cleve- 
land Trust Co. and Otis & Hough, all of Cleyeland; Barto, 
Scott & Co. and the New First National Bank, both of 
Columbus; the Security Savings Bank & Trust Co. of Toledo, 
Seasongood & Mayer of Cincinnati and S. A. Kean & Co. of 
Chicago. Maturity March 1 as follows: $718 in 1911 and 
$500 yearly from 1912 to 1920 inclusive. 


Delaware School District (P. O. Delaware), Ohio.— Bond 
Offering.—Proposals will be received until 12 m. June 8 for 
$30,000 416% rebuilding high-school bonds. 


Authority, vote of 770 to 587 at an election held May 17; also Sections 
3991, 3992, 3993; Revised Statutes. Denomination $500. Date June 8 
1910. Interest March 1 and Sept. 1. Maturity $500 on Sept. 1 1910 and 
31,000 on March 1 and $500 on Sept. 1 each year from 1911 to 1929 inclusive 
and $1,000 on March 1 1930. Certified check for 5% of bonds bid for, 
made payable to the Treasurer of the School Funds, is required. Pur- 
chaser to pay accrued interest. The bonds will be delivered within ten 
days from the date of award. Will F. Dodge is District Clerk. 

Derby School District (P.O. Derby), Frio County, Tex.— 
Bonds Voted.—At an election held May 14, thirteen voters 
were unanimously in favor of a proposition to issue $1,500 


5% 10-20-year (optional) school-building bonds 


Detroit, Pike County, Ill.— Bonds Voted.—The issuance of 
$1,000 sidewalk bonds was authorized at a recent election. 

De Witt County (P. O. Cuero), Tex.—Bonds Defeated.— 
Reports state that at an election held in this county April 11 
the question as to whether Precinct No. 1 shall issue $100,000 
bonds was defeated by a 2 to 1 vote. 


Dickson County (P. O. Charlotte), Tenn.—Bond Election 
Proposed.—This county proposes holding an election late 
in the summeér for the purpose of obtaining the opinion of 
the voters on a proposition to market $100,000 public- 
highway bonds. 


Dillon, Marion County, So. Caro.— Bonds Proposed.— 
According to reports, this town has under consideration the 
issuance of bonds for sewers and water-works. 


Dysart, Tama County, Iowa.—Bonds Voted.—A recent 
election resulted in favor of a proposition to issue not ex- 
ceeding $20,000 water-works bonds. The vote was 182 ‘‘for’’ 
to 45 “against.” 

East Alton, Madison County, Ill._—Bond Election.—The 
question of issuing bonds to build a water plant to furnish 
fire protection will be submitted to the voters some time 
this month. 


East Bridgewater, Plymouth County, Mass.—Bond Sale. 
—The following 4% bonds offered on May 31 (V.90, p. 1437) 
were sold to R. L. Day & Co. of Boston at 100.039: 


$5,000 1-5-year (serial) highway bonds, $7,000 3-9-year (serial) sewer 
bonds and $7,000 1-14-year (serial) water bonds. The securities are dated 
June 1 1910. Interest semi-annual. 


_ Elizabeth School District (P.O. Elizabeth), Union County, 
N. J.—No Bond Election.—We are advised that the reports 
stating. that a $100,000 building-bond election would be held 
May 17 are erroneous. 

Elgin Independent School District (P. O. Elgin), Bastrop 
County, Tex.—Bonds Registered.—The State Comptroller 
registered $10,000 5% .10-35-year (optional) bonds on 
April 28. 

Ellis County (P. O. Waxahatchie), Tex.—Bond Election.— 
It is reported that an election will be held June 25 in the 
Red Oak Justice Precinct on the question of issuing $70,000 
road bonds. 


El Reno, Canadian County, Okla.—Purchase of Water 
Plant Defeated.—Reports state that an election held May 24 
resulted in the defeat of a proposition for the city to purchase 
for $120,000 the plant of the El Reno Water Co. It is further 
reported that the city will now proceed to sell the $250,000 
water and sewer bonds voted (V. 90, p. 1116) on April 5. 

Excelsior School District (P. O. Byron), Contra Costa 
County, Cal.—Description of Bonds—We are advised that 
the $4,500 5% building bonds awarded on May 2 (V. 90, 
R 1315) to, B.. Fernandez for $4,610 (102.444) are dated 

ay 2 1910. Denomination $500. Interest annual. Ma- 
turity part yearly from one to nine years. 

Fall River, Bristol County, Mass.—Loan Authorized —A 
joan of $50,000, to be used for sewers, has, it is stated; been 
authorized by the Aldermanic Committee of this city. 
«Fergus County School District No. 62 (P. 0. Windham 
Mont.—Bond Sale.—An issue of $6,000 i, schon building 


bonds was awarded on May 25 to the Bank of Fergus County 


in Lewistown for $6,018 75—the price thus being 100.312. 
ee $1,000. Maturity twenty years, subj to call after 
Fitchburg, Mass.—Temporary Loan.—Dispatches state 


that this city has borrowed $75,000 until Oct. 1 1910 from 
Blake Bros. & Co. of Boston at 3.87% discount. 


Flora, Clay County, Ill.—Bonds Defeated.—An election 
held April 19 resulted in a vote of 126 “for” to 135 “against”’ 
&@ proposition to issue $4,500 bonds. 


Forrest County (P. O. Hattiesburg), Miss.—Bonds Au- 
thorized.—The Board of Supervisors on May 17 passed an 
order authorizing the issuance of the $57,500 school bonds 
mentioned in V.90, p. 1315. The bonds are to be issued to- 
gether with a like amount authorized by the city of Hatties- 
burg (V. 90, p. 1313) to secure the location of the State Nor- 
mal School. 


Fort Smith and Van Buren District (P. 0. Fort Smith), 
Ark.—Bond Offering.—Proposals will be received until 
2 p. m. June 13 by Roy M. Johnston, District Secretary, for 
from $550,000 to $650,000 (the exact amount to be deter- 


mined later) 5% bridge bonds. 


Denomination to sult the purchaser. Date Oct. 1 1910... Interest semi- 
annual. Bids are requested as follows: (a) for bonds due in 20 years and 
(6) for bonds due in 25 years. ified check on a national bank or trust 
company for $10,000 is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Fort Smith School District (P. O. Fort Smith), Ark.— 
Bond Election Proposed.—The Board of Education has de- 
cided to submit the question of issuing $200,000 school- 
building and repair bonds at the next school election. 


Fort Worth, Tex.—Bonds Defeated.—The election held 
April 7 resulted in the defeat of the proposition to issue the 
$100,000 market house and auditorium bonds mentioned 
in V. 90, p. 866. The vote was 540 “‘for’’ to 1,025 ‘‘against.”’ 


Fulton Township School District (P.O. Swanton), Ohio.— 
Bonds Defeated.—An election held May 17 resulted in a vote 
of 123 ‘for’ to 137 “‘against’’ a proposition to issue $18,000 
bonds. 


Gaiveston County (P. O. Galveston), Tex.—Bond Offering. 
—Proposals will be received until 12 m. June 13 by John M. 
Murch, County Auditor, for the following bonds, mention 


of which was made in V. 90, p. 1236: 
$250,000 4% causeway-bridge bonds. Maturity 40 years, subject to call 


after 10 years. ; ; 
Maturity 40 years, subject to call after 20 years. 


250,000 5% road bonds. 
Interest semi-annually in New York, Austin and Galveston. Bid must 
ed by a certified check for $10,000, 


be for both issues and be accom 
made payable to the County Judge. Purchaser to pay accrued interest 


from April 10 1910.. 

Gloversville, Fulton County, N. Y¥Y.—Bonds Awarded in 
Part—Bond Offering.—On May 25 $20,000 of the $100,000 
4% registered sewer-construction bonds described in V. 90, 

. 1057, were awarded to Crawford Getman of Cleveland, 

. Y., at par and interest. Proposals for the remaining 
$80,000 bonds will be received until 2 p. m. June 24. Ma- 
turity Nov. 1 1945. 

Goshen Union Free School District No. 8 (P. O. Goshen), 
Orange County, N. Y.—Bond Offering.—Proposals will be 
received until 3 p. m. June 6 by the Board of Education, 
W. Coleman, Clerk, for $63,000 444% coupon bonds. 


Denomination $1,000. Date June 15 1910. Interest semi-annually at 
the Goshen National Bank. Maturity on.June 15 as follows: $3,000 
yearly from 1912 to 1924 Inclusive and $4,600 yearly from 1925 to 1930 
e061 367 _ district has no debt at present. Assessed valuation 1909, 

z; ’ 4. 


Grand Rapids, Mich.—Bond Sale.—Local papers state 
that the $50,000 4% 20-year coupon rapid-sand-filtration 
bonds awarded, on April 25 to the Detroit Trust Co. of 
Detroit, but subsequently refused by them (V. 90, p. 1438), 
have been purchased by the Sinking Furd Commissioners 
as an investment. 


Greensboro, No. Caro.—Bond OO int tcp will be 
received until 2:30 p. m. June 10 by E. J. Stafford, Mayor, 
and the Board of Aldermen, for $35,000 5% coupon school 


bonds. 

Authority an Act of the General Assembly passed Feb. 1 1908; also elec- 
tion held April 26 1910. . Denomination $1,000. Date rhe | 1 1910. 
Interest. semi-annually at the City Treasurer’s: office. Maturity July 1 
1940. Bid must be.made on a form furnished: by the city and be accom- 
panied by a certified check on some banking house in the United States, 
for 2% of bonds ‘bid for, made payable to the City Treasurer. Purchaser 
to pay accrued interest. . Official circular states that the validity of these 
bonds will be passed upon by James H. Caldwell of New York City and 
Thos. J. Shaw of Greensboro. ‘ 


Greenville, Pitt County, No. Caro.—Sale of Borids Auithor- 
ized.—On May 16 an ordinance was passed for the sale of 
the following bonds to be dated July 1 1910: $100,000 for 

aving, building Main Street bridge and sidewalks, $60,000 
fot past indebtedness and $40,000 for sewers. 

Hamilton, Butler County, Ohio.—Bond Election.—This 
city will hold an election June 25 to vote on the following 
bond issues: $35,000 electric light, $75,000 gas, $50,000 
water-works, $50,000 street-improvement and $50,000 sewer- 
improvement bonds. 

cock, Mich —Bond Sale.—This city sold $17,624 68 
6% 1-4-year (serial) sidewalk-construction assessment bonds 
fon April 18 to the Houghton National Bank of Houghton at 
}par, Denomination $4,406 17. Interest Jan. and: July. 

Harlingen, Cameron County, Tex.—Bond Election Pro- 
posed.—Steps are being taken to request .the City Council 





to call an election for the purpose of deciding whether or not 
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the city shall issue bonds for water works and street im- 
provements. 


Harrison County (P. O. Logan), Iowa.—Bond Offering.— 
Proposals will be received until June 10, according to cy, wet 
by the County Auditor for $21,170 Latta Drainage Ditch 
District bonds. 

Hartford, Conn.—North West School District.—Loan 
Election.—At an election to be held June 8 a vote will be 
taken on the question as to whether or not the District Com- 
mittee shall have authority to borrow $49,500 to pay for the 
recent addition to the school building. 


Haverstraw Union Free School District No. 1 (P. 0. Haver- 
straw), Rockland County, N. ¥.—Bond Sale.—On May 28 
the $55,000 5% school-building-addition bonds described in 
V. 90, p. 1438, were sold to Berdell Bros. of New York City 
at 104.67 and accrued interest. The other bidders were: 


Spitzer & Co., New York___a104.697|N. W. Harris & Co., N. Y__.103.30 
Parkinson & Burr, N. Y_...104.28 |W.N.Coler & Co., N. Y_-__-1 
Adams & Co., New York____104.27 | Douglas Fenwick & Co., N.Y.103.16 
George M. Hahn, New York.104.03 | Farson, Son & Co., N. Y____102.123 
A. B. Leach & Co., N. Y__-.103.57 | First Nat. Bank, Cleveland__101.51 
a Owing to a technicality, bid was not accepted. 
Maturity $2,750 yearly on Dec. 1 from 1910 to 1929 inclusive. 


Hawkinsville, Pulaski County, Ga.—Bond Election Pro- 
posed.—A petition is being circulated requesting Council to 
call an election for the issuance of $25,000 water-extension 
and $10,000 additional school-building bonds. 

Henderson County (P. O. Henderson), Ky.—Bond Elec- 
tion.—It has been decided by the officials of this county to 
submit a $20,000 4% county-jail bond proposition to the 
voters at the general election in November. 

Hill County Common School District No. 106, Tex.— 
Bonds Registered.—An issue of $2,500 5% 15-20-year (op- 
tional) bonds was registered on April 26 by the State Comp- 
troller. 

Hillsboro, Montgomery County, Ill.—Bonds Defeated.— 
The voters on April 19 defeated a proposed bond issue. 

Hinckley, Oneida County, N. ¥.—School Loans Defeated.— 
A special school meeting held May 27 resulted in the defeat 
of two propositions to raise money for. school a 
The first proposition was to raise $10,000 to rebuild ard add 
to the present school building and the second to raise $12,000 
for an entirely new school. 

Hoboken, N. J.—Bond Offering.—In addition to the $250,- 
000 school bonds to be offered at 4 p. m. June 8 (V. 90, p. 
1438), proposals will also be received at the same time and 
place by James H. Londrigan, City Clerk, for $18,000 water- 
main, $54,000 city-hall and $60,000 school-house 44% 
coupon or registered refunding bonds. 


Authority an Act of the Legislature approved March 23 1899. Denoml- 

_nation not less than $1,000 nor more than $10,000, as the bidder may elect 

nterest Jan. 1 and July 1. Maturity thirty years. Certified check or 
cash for $2,500 is required 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


. \ Holyoke, Mass.— Temporary Loan.—According to reports, 
this city has borrowed $75,000 from Loring, Tolman & 
Tupper of Boston. Loan matures Nov. 9 1910. 

Houston County Common School District No. 56, Tex.— 
Bonds Registered.—An issue of $1,000 5% 10-20-year (op- 
— bonds was registered on April 22 by the State Comp- 
troller. 

Houston County Common School District No. 60, Tex.— 
Bonds Registered.—On April 22 the State Comptroller regis- 
tered $1,200 5% 20-year bonds. 

Hunter Drainage District, Mesa County, Colo.—Bond 
Offering.—Proposals will be received until 2 p. m. June 6 
by C. 8. Kirkendall, President Board of Directors (P. O. 
R. F. D. No. 1, Fruita), for $6,000 6% bonds. 


Authority an Act of the General Assembly approved April 24 1909. 
Denomination $100. Interest semi-annual. Certified check for $300 Is 
required. 


Huntington, Cabell County, W. Va.—Bond Offering.— 
Proposals will be received until 12 m. June 23 by the Board 
of City Commissioners for the following bonds voted on 
May 3 (V. 90, p. 1315): 
$80,000 5% building-site bonds due in 30 years. 

75,000 5% paving and sewer bonds (fifth series) due in 30 years. 
225,000 6% street-improvement bonds due $45,000 on June 1 in each of the 
years 1912, 1914, 1916, 1918 and 1920. 

Interest annually and is payable on the first two issues mentioned at the 
Fifth-Third National Bank of Cincinnati and on the last-mentioned issue 
at the First Trust Co. eh Bank in Huntington. Denomination $500. 
Date June 1 1910. Floyd S. Chapman is the Commissioner of Finance, 
Taxation and Public Utilities. 


Huntington School District (P.O. Huntington), Sebastian 
County, Ark.—Bonds Voted—Bond Offering.—The proposi- 
tion to issue the $15,000 school-building bonds, at not ex- 
ceeding 6% interest (V. 90, 2: 1315), carried by a vote of 
186 to 17 at the election held May 21. Proposals for these 
bonds will be received at once. 


Huntsville, Madison County, Ala.—Bonds Authorized.— 
An ordinance has been passed providing for the issuance of 
$40,000 Church Street paving bonds. 


Indianapolis School District (P. O. Indianapolis), Ind.— 
Bond Offering.—Proposals will be received until 12 m. 
June 16 by John E. Cleland, Business Director of the Board 
of School Commissioners, for $75,000 344% coupen school- 
real-estate and improvement bonds. 


Authority an Act of the Legislature approved March 1 1909. 


Denomi- 
ation $1,000. Date July 1 1910. 


Interest semi-annually at the Indiana 





Trust Co. in Indianapolis. Maturity $25,000 on July 1 1940 and $50,000 


on July 11941. Bonds are exempt from all taxes and will be delivered on 
July 1 1910. Bid must be submitted in an envelope furnished by the 
School Commissioners and be accompanied by a certified check for 3% of 
bonds bid for, drawn on a bank or trust company in Indianapolis and made 
payable to the aforesaid Commissioners. 


Ionia, Ionia County, Mich.—Bonds Voted.—The proposi- 
tion to issue $50,000 bonus fund bonds submitted to the 
electors on May 23 (V. 90, p. 1378) carried, according to 
local papers, by a vote of 792 to 66. 


Italy Independent School District (P. O. Italy), Ellis 
County, Tex.—Bonds Voted.—On May 24 the electors of 
this district authorized the issuance of $8,000 school-building 
bonds by a vote of 128 to 20. 


Jack County Common Schoo! District, Tex.—Bonds Regis- 
tered.—The State Comptroller on April 29 registered $700 
5% bonds due in ten years but subject to call after one year. 


Jackson, Mich.—Bond eS ee will be re- 
ceived until 5 p. m. June 6 by Jode Harrington, City Re- 
corder, for $48,500 paving, sewer and bridge bonds. 


Denomination $1,000, except one bond of $500. Date July 1 1910- 
Interest (rate to be named in bid) payable semi-annually. Maturity 
July 11930. Certified check for $500, made payable to the ‘“‘City of Jack- 
son,’’ is required. If bid is made for part of the issue the check need only 
be for 10% of that amount If the bonds are not accepted by Aug. 1 1910, 
the purchaser must pay accrued interest, 


Jackson, Jackson County, Ohio.—Bond Election Proposed. 
—This village proposes to hold an election to vote on the 
question of issuing $16,000 light bonds. We are informed, 
however, that all action in the matter has been deferred for 
the present, owing to the new tax law. 


Jacksonville, Morgan County, Ill.—Bonds Defeated.—The 
proposition to issue the $35,000 municipal-light-plant bonds 
mentioned in V. 90, p. 999, was voted down at an election 
held April 19. 


Jeannette School District (P. O. Jeannette), Westmore- 
land County, Pa.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. June 13 for $50,000 444% improvement 
bonds. 


Denomination $1,000. Date April 1 1910 Interest semi-annual. 
Maturity $10.000 on April 1 in each of the years 1920, 1925, 1930, 1935 
and 1940. The bonds are tax-exempt. Certified check for $500, pagette 


to A. L. Leonard, Treasurer B of Education, is required 


Jones is President and M. J. Freshwater is Secretary Board of Education. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Jefferson County (P. O. Beaumont), Tex.—Bonds to Be 
Offered Shortly.— We are advised, under date of May 17, that 
the $75,000 road bonds mentioned in V. 90. & 574, will be 
placed on the market in about one week. They will carry 
5% interest and mature in forty years. 


Jennings Township, Van Wert County, Ohio.— Bond Sale, 
—J.N. Bailey was the successful and only bidder on May 12. 
for the $8,000 4% coupon road bonds, due $1,000 yearly 
on Sept. 15 from 1921 to 1928 inclusive and described in 
V. 90, p. 1254. “4 


Jerusalem Township School District, Lucas County, Ohio. 
—Bonds Not Sold.—No bids were received on May 28 for 
$1,000 5% school-building bonds offered on that day. 


Authority Section 3994, Bates Revised Statutes and Section 7629, Gen- 
eral Code. Denomination $500. Date, June 7, 1910. Interest semi- 
onaeety at the Treasurer's office. ay $500 on June 7 in 1911 
andi912. Nodebt at present. Assessed valuation 1909, $417,550. 


Johnstown School District (P. O. Johnstown), Pa.— 
Bonds Authorized.—On May 10 the Board of School Comp-- 
trollers authorized the issuance of $55,000 school-building- 
addition bonds. 


Joliet, Will County, Ill.— Bonds Defeated.—The voters 
of this city at the election held April 19 (V. 90, p. 648) 
defeated the propositions to issue $25,000 water-works and 
$50,000 city-hall bonds. 


Jones County (P. O. Anson), Tex.—Bonds Registered.— 
The $100,000 5% 10-40-year (optional) coupon court-house- 
construction bonds disposed of during March to Woodin, 
McNear & Moore of Chicago at 100.90 (V. 90, p. 867) were 
registered on April 28 by the State Comptroller. 


Kansas City School District (P.O. Kansas City), Jackson 
County, Mo.—Bonds Voted.—The election held May 28 to 
vote on the question of issuing $750,000 4% gold coupon 
school-building bonds (V. 90, p. 1378) resulted in favor of 
the same. The vote was 2,818 “for” to 279 ‘“‘against.” A 
two-thirds majority was necessary to carry. 


Denomination $1,000. Date July 1 1910. Interest semi-annually in 
New York City. Maturity twenty years. The date of offering has not 
yet been decided upon. 


Kearney, Buffalo County, Neb.—Bond Election.—This 

city will, according to reports, hold an election June 7 for the 

urpose of voting on the question of issuing $125,000 water 
onds. 


King County School District No. 26, Wash.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. June 6 by 
Matt. H. Gormley, County Treasurer, at Seattle, for $3,500 
coupon school-building bonds at not exceeding 6% interest. 


Authority election held April 30 1910. Denomination $500. Interest 
semi-annually at the County Treasurer’s office or at the fiscal agency of the 
State of Washington in New York City, at the option of the purchaser. 
Maturity 5 years, subject to call after 2 years. ertified check or draft 
for 1% of bonds bid for, made payable to the County Treasurer, is' required. 
The securities will be ready for delivery on July 1 1910. Bonded debt, 


this issue. Assessed valuation $209,936. 


Kingfisher School District (P. O. Kingfisher), Kingfisher 
County, Okla.—Bonds Not Sold—Bond Offering.—No sale 
was made of $15,000 5% high-school-building) bonds offered 
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on May 18. A bid of 95 was received from Geo. I. Gilbert 
of Oklahoma City. Proposals are again asked for these 
bonds and will be received this time until 8 p. m. June 6. 


Kingsville, Ashtabula County, Ohio.— Bonds Defeated.— 
This village has voted down a proposition to issue $10,000 
town-hall bonds. 


Klamath Falls, Klamath County, Ore.—Bonds Voted.— 
The $20,000 city-hall and garbage grounds bonds mentioned 
in V. 90, p. 1316, were approved by the voters on May 21. 

New Charter Adopted.—The same election (May 21) re- 
sulted in the adoption of the new city charter. 


Klickitat County School District No. 63, Wash.—Bond 
Offering.—Proposals will be received until 1 p. m. June 11 
by Jacob Crocker, County Treasurer (P. O. Goldendale), for 
$2,000 school bonds at not exceeding 6% interest. 

Denomination $400. Date July 11910. Interest serni-annually at the 
County Treasurer’s office or at the State fiscal agency in New York. Ma- 
urity $400 yearly from 1916 to 1920 inclusive. 

Leflore County (P. O. Greenwood), Miss.—Bond Offering. 
—QOn June 6 the Board o Supervisors will offer for sale 
$40,000 of an issue of $100,000 5% bonds. 


Denomination $500. Interest Jan.3 and July 3. Certified check for 2% 
of bid is required. Bonds will be ready for delivery at once. ©. W. 
Crockett is Clerk. 

Lehi, Utah County, Utah.—Bonds V oted.—The issuance of 
$40,000 school-building bonds was authorized by a vote of 
89 to 69 at an election held May 18. 


Lewis, Cass County, Iowa.—Bonds Defeated.—A proposi- 
tion to issue $4,000 bonds for the purchase of the electric- 
light plant met with defeat at an election held April 25. The 
vote was 150 “for” to 120 “against,” two-thirds majority 
being necessary to authorize. 


Lexington, Rockbridge County, Va.—Bond Election Post- 
poned.—The election which was to have taken place May 12 
(V. 90, p. 1254) to vote on the question of issuing the $30,000 
street and funding bonds was postponed until June 15. 


Liberty Township, Crawford County, Ohio.— Bond Sale.— 
On May 26 $14,000 5% coupon road-improvement bonds 
were sold to the Farmers’ Exchange Bank of New Washing- 
ton at 108.107 and interest. Following are the bids: 
Farmers’ Exchange Bank, Otis & Hough, Cleveland_$14,915 00 

New Washington-_-_---- $15,135 00/| Citizens’ Nat. Bk., Wooster 14,910 50 
Season &Mayer, Cinc_. 14,968 50| Bucyrus City Bank, Bu- 

Weil, Roth & Co., Cinc._ 14,957 60| cyrus 14,767 00 
Authority an ‘ae of the General Assembly passed April 16 1900. De- 
n 


nomination $500. terest March 1 and Sept. 1 at the office of the Town- 
pm Trustees. Maturity $3,500 yearly on Sept. 1 from 1920 to 1923 in- 
clusive. 


Lincoln County Irrigation District (P.O. Hugo), Colo.— 
Bond Offering.—Proposals will be received until 10 a. m. 
June 8 by the Board of Directors for $300,000 6% bonds. 


Authority Act of General Assembly approved May 3 1905. Denomina- 
tion $500. Date June 11910. Interest semi-ann No bid for less than 
95% of face value of the bo tary 


nds will be considered. F.E. Ewing is Secre 
of the Board of Directors. 

Lincoln School District (P. O. Lincoln), Neb.—Bond Elec- 
tion.—This district, according to local papers, will in all 
probability hold an election in the near future for the pur- 
pose of having the voters pass upon a proposition to issue 
school bonds amounting to $315,000. 


- Lonsdale (P. O. Knoxville), Tenn.—Bond Offering Post- 
poned.—The offering of the $30,000 5% registered street, 
school and sanitary bonds which was to have taken place 
’ April 5 (V. 90, p. 927) has been postponed for the time being. 
The reason for this, it is stated, is that no provision was 
made in the original ordinance for the creation of a sinking 
fund for the retirement of the bonds at maturity. A new 
See containing this additional clause is now before the 
uncil. 


Los Nietos School District, Los Angeles County, Cal.— 
Bond Offering.—Proposals will be received until June 6, it is 
stated, for $12,000 bonds. 

Louisville, Cass County, Neb.—Bond Sale.—The $5,000 
5% coupon town-hall bonds described in V. 90, p. 1316, were 
awarded on May 16 to S. A. Kean & Co. of Chicago at par. 
There were no other bidders. Maturity $500 yearly on 
March 1 from 1921 to 1930 inclusive, bonds being subject 
to call, however, after 1920. 


Luverne Independent School District (P. O. Luverne), 
Kossuth County, Iowa.—Bond Offering.—Proposals will be 
received until 8 p. m. June 10 for $6,500 5% school-building 
bonds. 


Authority vote of 71 to 6 at an election held May 91910. Date July 1 
1910. Interest annually at Luverne. Maturity July 20 1920. Certified 
check for $500 is required. This district has no debt at present. Assessed 
valuation for 1909, $535,104. Actual value (estimated), $1,000,000. 
V. E. Stephenson is Secretary Board of Education. 

Lusk, Converse County, Wyo.—Bonds Voted.—This town, 
it is stated, has voted to issue $14,000 bonds for a municipal 
water plant. 


McCulloch County (P. O. Brady), Tex.—Bond Election 
Proposed .—Reports state that a petition will be presented to 
the Commissioners’ Court asking for an election to vote on 
the issuance of $75,000 bonds for the improvement of roads 
in the Brady Precinct. 

McMinnville, Yamhill County, Ore.—Bonds Voted.—The 
voters on April 4 authorized the issuance of $3,000 park-im- 
provement bonds. 

To extend City Limits.—At the same election (April 4), a 
proposition to extend the city limits and take in about 1,000 
‘ more residents also carried. 





Madison rome. O. Huntsville), Ala.—Bond 
—Proposals will received until 12 m. June 8 b 
Lawler, Probate Judge, for the $50,000 44% gol 
refunding road bonds mentioned in V. 90, p. 721. 


Denomination $500, Date July 1 1910. Interest semi-annually at the 
Mechanics’ National Bank in New York City. Maturity July 1 1939, sub- 
ject to call after July 1 1929. Bonds are exempt from all taxes, Certj- 
fied check for $1,000, payable to the Probate Judge, is required. 


Malden, Mass.—Temporary Loan.—Bond & Goodwin of 
Boston have, it is stated, been awarded a temporary loan of 
$100,000, payable Nov. 1 1910, at 3.94% discount and a 
premium of 60 cents. 

Manassas, Prince William County, Va.—Bonds Defeated.— 
An election held May 26 resulted, it is stated, in the defeat 
of a proposition to issue $30,000 water-system bonds. 

Manchester, Mass.—Loan Offering.—Proposals will be 
received until 12 m. June 7, it is stated, for the discount of a 
loan of $40,000 due Nov. 9 1910. 

Mansfield, Richland County, Ohio.— Bond Sale.—The fol- 
lowing bids were received on May 27 for the six issues of 
bonds offered on that day and described in V. 90, p. 1379: 


One 


coupon 


$23,300 5% $19,200 $11,300 
4% Bonds. 5% Bonds. 5% Bonds. 
Richland Savings Bank, Mansfield__.*$23,300 00 $19,200 00 $11,300 00 
Seasongood & Mayer, Cincinnati..... --...--_- "19,665 00 *11,574 00 
Otis & Hough, Cleveland _...._..--_- 23,301 00 19,412 00 11.425 00 

$3,0005% $3,000 5% $2,100 

Foster St. Sturges St. 5% 

Bonds. Bonds. Bonds. 
Seasongood & Mayer, Cincinnati---- *33,069 00 *$3,069 00 *$2,148 00 
Otis & Hough, Cleveland_.....-..-- 3,034 00 3,034 00 2,124 00 
BOE Gl. DEE» ob ce umencusoes se 3,022.10 .. £ . See o oae 
Richland Savings Bank, Mansfield_.. 3,000 00 3,000 00 2,100 00 


* Reports state that these bids were successful. 
A premium of $358 50 for all the bonds was offered by Breed & Harrison 
A my aaa but this bid was rejected ‘‘because of disregard of terms of 
ng.”’ 


Manti City, Sanpete County, Utah.—Bond Offering.— 
Proposals will be received until 8:30 p. m, June 6 for $25,- 
000 electric-light-plant and $15,000 water-works-system 
6% gold coupon bonds. 

Authority, Chapter 18, Revised Statutes for 1908; also election held 


se, ‘21910. Denomination $1,000. Interest Jan. 1 and July 1 at the 
City Treasurer's office. Maturity July 1 1930, subject to call after July 1 
1920. Total indebtedness, including these issues, $46,000. Assessed 


valuation, $603,000. Actual value (estimated), $1,800,000. Wm. B. 
Lowry is Mayor and Christen Axelsen is City Recorder. 
offered as 5s (V. 90, p. 1316) on May 16. 


Marblehead, Mass .—Temporary Loan.—This town, award- 
ed a temporary loan of $20,000 on June 1 to Bond & Good- 
win, of Boston at 4.15% discount. Loan matures Feb. 81911. 


Marion, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. June 8 by Harry S. Elliott, City Auditor, for 
$4,500 4% funding street-improvement bonds. 


Denomination $500. Date March 11910. Interest semi-annual. 
turity $500 on March 1 in each of the years 1911 and 1912 and $500 each 
six months from March 1 1913 to 1 1916 inclusive. Certified check 
for $500 is required. 


Marlin School District (P. O. Marlin), Falls County, Tex. 
—Bonds Registered.—The $15,000 5% 10-40-year fopeonal) 
school-building bonds voted on Feb. 23 (V. 90, p. 648), were 
registered by the State Comptroller on May 13. 


Marquette, Marquette County, Mich.—Bonds Voted.— 
An election held May 30 resulted in favor of a proposition 
to issue $75,000 water-works bonds, according to local papers, 


Mason Special School District (P. O. Mason), Warren 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. June 8 by the Board of Education, W. N. Cox, 
Clerk, for $25,000 444% school-building bonds. 


Authority election held Oct. 16 1909. Denomination $250. Date 
June 1 1910. Interest March 1 and pe + 1. Maturity $750 each six 
months from March 1 1912 to March 1 1928 inclusive and $250 on t.1 
1928. Bonds are tax-exempt. Certified check for 5% of bonds bid for, 
made payable to the B of Education, is req é 


Medford, Grant County, Okla.—Bond Sale.—According to 
reports, the $18,000 electric-light-plant and the $12,000 water- 
extension 6% bonds, offered without success on April 20 
(V. 90, p. 1193), have been sold to A. J. McMahan of Okla- 
homa City at par. 


Medina County Road District No. 1 (P. O. Medina), Ohio. 
—Bond Offering.—Proposals will be received until 1 p. m. 
June 11 by C. R. Warner, Secretary of the Board of Road 
Sooo gag for $2,500 4% coupon road-improvement 
bonds. 


Authority Sections 2294, 2295, 7124, 7125 and 7126, General Code. 
Denomination $500. Date June 151910. Interest on March 1 and Sept 1. 
Maturity $500 each six months from March 1 1919 to March 1 1921 inclusive. 
Certified check for 2% of bid, payable to the Secretary of the Board, is 
required. Purchaser to furnish blank bonds and pay accrued interest. 

Melrose, Mass.—Bond Sale.—On June 1 the $10,000 30- 
year sewerage and the $10,000 1-10-year (serial) water 4% 
coupon bonds described in V. 90, p. 1439, were sold. The 
former issue was awarded to Blake Bros. & Co. of Boston 
at 103.12—an interest basis of about 3.825%; and the latter 
issue was awarded to Geo. A. Fernald & Co. of Boston at 
100.318—an interest basis of about 3.936%. Purchasérs 
to pay accrued interest. The following bids were received: 


These bonds were 


Water Sewer Both 
Bonds, Bonds. Issues. 
Geo. A. Fernald & Co., Boston____-_-- ai00.318 GEORGE i+ eu Se. 
NN Bee Ee eee OOO SR is. abeitens 
Blodget & Co., Boston_____________.a100.011 Geen 2. poeta 
bs ks Re a Ae MN id oS 6 ie Vig i’ eee a102.289 a100.779 
Js i Rc ete ieee a101.298 
Ont Coteay Trust Oe:, Boston: -Cic el Ea a101.249 
Croaker & Fisher, BoseeG sc, ou. - oie) Fone ie bes a101.163 
i: GEL Oe 0, BE el ere minle a101.15 
matavrook @ Co., Boston. 2552.6. 0 SIV Rae ee 2100.809 


Adams & Co., Boston. -.... 6.) ssa) exes 
Edmunds Bros., Boston....--.----.-- 





a And accrued interest. 
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. Mendenhall, Mits\— Bonds Proposed —It is stated that the 
Mayor and Board of Aldermen have been petitioned by the 


property owners to issue $15,000 school-building bonds. _ 

Middle Kittitas Irrigation District, Kittitas County, 
‘Wash.— Bond Uijartes —<F tepals will be received until 10 
a.m. June 8 by the Board of Directors, M. Rollinger, W. W. 
Superling and J. S. Dysart, at the Washington National 
Bank in Ellensburg, for $103,000 (or such less amount of 
bonds as will produce, When sold, $92,392 14) 6% gold 
bonds. Denomination $500. 


Miller, Hand County, So. Dak.— Bond Election.—The ques- 
tion of issuing $60,000 bonds for artesian wells and water 
mains will be decided by the voters on June 10, according to 
local papers. 


Milton, Mass.—Temporary Loan.—A temporary loan of 
$25,000 has been awarded, it is stated, to the Boston Safe 
Deposit & Trust Co. at 3.875% discount. Loan matures 
Nov. 1 1910. 


Mitchell County (P. O. Colorado), Tex.—Bond Election. — 
The electors of this county will decide June 28 on the question 
of issuing $30,000 5% road-improvement bonds. 


Mobile County (P. O. Mobile), Ala.—Bond Election.— 
An election will be held in this county next November for 
the purpose of ascertaining the opinion of the voters on a 
proposition to issue $500,000 in bonds to be used for the im- 
provement of highways. 

Monroe, Monroe County, Mich .—Bond Election —A special 
election is to be held June 14, it is stated, to decide on the 
question of issuing $14,000 bonds for paving purposes. 

Mountain View School District, Stanislaus County, Cal.— 
Bond Sale.—The $1,000 5% 9-10-year (serial) furnishing 
bonds, proposals for which were asked until May 10 (V. 90, 
p. 1255), were bought by the First National Bank of Modesto 
at par. Denomination $500. Date May 10 1910. In- 
terest annual. 


Mt. Sterling, Brown County, Ill.—Bonds Not Sold.—No 
satisfactory bids were received on May 28 for the $10,000 4% 
4-13-year (serial) coupon sidewalk and street bonds offered 
on that day and described in V. 90, p. 1439. 


Murray School District (P.O. Murray), Salt Lake County, 
Utah.—Bond Sale.—The $35,000 5% gold coupon sehool- 
building bonds described in V. 90, p. 1379, were awarded on 
May 25 to L. M. Burntrager & Co. at 101.11 and accrued in- 
terest. The following bids were also received: 

‘ Centtal Sav. Bk, & Tr. Co__ _$35,286)Coffin & Crawford, Chicago__ $35,014 
Cutter, May & Co., Chicago_. 35,136 oodin, McNear & Moore,Ch. 35,007 
C. H. Coffin, Chicago. _____- a . A. Kean & Co., Chicago___ 35,000 

Maturity 20 years, subject to call after 10 years. 

. * Napoleon, Ohio.—Bond Offering.—Proposals wil! be re- 
ceived until 12 m. June 6 by_G. E. Rafferty, Village Clerk, 
for $9,000 Welstéed St. and $10,600 Scott St. 44%% paving 
assessment bonds. 


The former issue is m denominations of $900 each and the latter issue is 
in denominations of $1,060 each.. Authority Section 1536-281, Revised 
Statutes, and Section 3914, General Code. ate March 11910. Interest 

~semi-annual. Maturity one bond of each issue yearly on March 1 rom 
1911 to 1920 inclusive. Bid must be made on each issue separately and be 
accompanied by a certified check for $400, made payable to the Village 


Nebraska City School District (P. O. Nebraska City), Neb. 
—Bonds V oted.—The election held May 24 resulted in favor of 
the proposition to issue the $80,000 high-school-building 
bonds, mention of which was made in V. 90, p. 1000. 

Negatines, Marquette County, Mich.—Bonds Voted.— 
This place at an election held May 30 authorized the issuance 

of $30,000 bonds, | 

Nephi, Juab County, Utah.—Bonds Proposed.—Reports 
state that it has been decided to issue $15,000 bonds for a 
new light plant. 


New Haven County (P. O. New Haven), Conn.—BSond 
pd AM ag 1 will be received until 10 a. m. to-da 
(June 4) by the County Commissioners—J. D. Walter, , 

‘Geddes and J. Wilkinson—for $300,000 4% gold coupon 
bonds. These bonds are part of an issue of $800,000 author- 
ized by an Act passed by the Legislature in January 1909. 

Denomination $1,000. Date Nov.11909. Maturity 25 years, provision 
being made, however, to retire 20 bonds yearly (numbers to be determined 
by lot), upon six months’ nctice and payment of 244% premium, Certified 
check for 2% of bid, payable to the County Treasurer, is required. 

New York City.—Bond Sale.—The bonds below were pur- 
chased by the Sinking Fund of this city at par during the 
month of May: 


Rate of Int. Maturity. Amount. 
3 


urpose— 
Various municipal purposes. -- _- eee 1959 $42,786 


The following revenue bonds (temporary securities) were 
also issued during May: 


i Interest. Amount 
Revenue bonds, current expemses__.......--.------- 4% $13,200,000 
Revenue bonds, current expenses__-_-_-__-_--_- i Pe SeieeS 4 2,413,932 
Revenue bonds, current expemses_-_-____------- sida ip! busty A 2,409,064 
Revenue bonds, current expenses_____.......---.---- 3 4-5 4,830,235 
Revenue bonds, current expemses____________------- 3% 5,000,000 
Revenue bonds, current expemses_-________---------- 3 3,700,000 
pee WON Men ss kk See Se cs 4% 200,000 
Ne ee iii aa a 4% 75,000 

EE ic ONG S Sk bree olan Ae ae main ~ be OSes a dew aie at $31,828,231 


Sale of Warrants.—Kuhn, Loeb & Co. have sold to Paris 
bankers a block of $10,000,000 revenue warrants and a 
further block of $7,500,000 has gone to Paris through 
Goldman, Sachs & Go. - 

New Haven Township (Pi! O. New Haven), Huron County, 
Ohio.— Bond Sale.—An issue of $12,000 5% road-improve- 








$$ 


ment bonds was awarded on May 28 to Hayden, Miller & Co. 
of Cleveland at 105.145. The bids were as follows: 

Hayden, Miller&Co., .$12, Seaso in. $12 
Rar itetue o> Gr. 63 $0] Sesguancod Mares ci ¥i2 
tis & Hough, Cleveland. 12,603 50/| Breed & “ nan” 12,4 

tizens’ First Nat. Bank, ., Cincin. 12,452 


Weil, , 
WOOGe a icra won 12,577 55| Barto, Scott & Co.,,Colum.. 12,300.00 
Denomination $500. Date June 1910. Interest semi-annual. Ma- 
turity part yearly on June 1 from 1915 to 1920 inclusive. 


Niles, Ohio.— Bond Sale.—The $2,000 414% 8-9-year 
(serial) coupon Park Avenue extension bonds and the 
$1,467 30 5% coupon Mill Street sewer bonds, due $293 46 
aay on Sept. 15 from 1911 to 1915 inclusive, were sold on 

ay 26 to the Citizens’ National Bank of Wooster. The 
First National Bank of Cleveland also bid for the bonds. 
See V. 90, p. 1379, for a description of these securities. 


Niles School District No. 1 (P. O. Niles), Berrien County, 
Mich.—Bond Offering.—Proposals will be received until 
12 m. June 6 by J. D. Greenamyer, Secretary Board of Edu- 
cation, for $50,000 414% high-school-building bonds. 


Authority vote of 384 to 152 at an election held March 22 1910. De- 
nominations $500 and $1,000. Date July 1 1910. ly 
at the Pr Treas ‘s office. Maturity $2,000 
1915 to 1924 inclusive and $30,000 on July 1 1925. 
that no previous issue of bonds has ever been con 
and principal have always been paid at maturity. 


North Andover, Mass.—Temporary Loan.—A loan of 
$20,000 due Nov. 9 1910 has been negotiated, it is stated, 
with the First National Bank of Boston at 3.98% discount. 

North Baltimore, Wood County, Ohio.—Bond Election.— 
An election will be held June 14 to vote on the question of 
issuing $20,000 bonds for a municipal light plant. 


North Carolina.—Bonds Awarded in Part.—Of the $3;- 
430,000 4% 40-year coupon refunding bonds bids’ for 
which were opened on May 28 (V. 90, p. 1379), only $1,218,- 
500 were disposed of. These were awarded at prices ranging 
from par to 104. The successful bidders were as follows: 
H.T. Phelps, Fairview. $5,000 104 | Fidelity, Mut. Life Ins. 


aS 


states 
tested; also that interest 


W.T. Weaver, Asheville 20,000 Co., Philadelphia _-. $25,000 Par 
E. R. Outlaw, Eliza- | Nat. Bank of New Bern 50,000 Par 

Ret UT. oo c naan 000 101.02 |R. P. Richardson Jr. & 

B. B. Davenport, New | Co., Reidsville. ____- 10,000 Par 
eth a - he's 7 - ie ‘ 101 | A. L. Causse, Wake... 4,000 Par 
W.C. Coughenour, Salis- | Merchants’ Nat. Bank, 

od) Peed SEP EES 5, 101 Raleigh _-- __- .... 70,000 Par 
W.J.Armfieldand J.E. J. W. Hard@i«......-. 10,000 Par 

Cox, High Point_... 10,000 101 Dr. D. E. Everitt... .. 12,000 Par 
A 8. Rascoe, Windsor. 25,000 101 G.E. Wilson, Charlotte 20,000 Par 
E. Haywood, Raleigh.. 28,500 101 Jeff. Stand. Life Ins. i 
Mrs. E..E. Swindell Co., Raleigh. ...--.-- ‘ Par 

Raleigh-...-..----- 9 101 Raleigh BK. & Trust Co. 25,000 Par 
B. 8. Jerman_...-__-- 5,000 100.55 |S. L. Rogers, Frank- 

C.N. Allen, Raleigh _- 6,000 100.50 pita Rgam ae 0,000 Par 
W.R. Brown, Raleigh. 3,000 100.50 | Fourth Nat Bank, Fay- 

Walker Bros., N.Y.City 50,000 100.27 etteville ___-._..... 15, Par 
Girard Fire Ins. Co., M.H.Fietcher, Asheville I, Par 

Philadeiphia _------ 25,000 100.25 | Mut. Ben. Life Ins. ; 

Southern Nat. Bank Newark, N. J...-..- ,200. Par 
, Wiimington .-_---- 5,000 100.25 | W.B. Mann, Raleigh... 10,000 Par 
Battery Park Bank, Briggs & Johnson, Scot- 

Nashville ____..--_- 100,000 100.11 land Neck--.-~----- 10,000 Par 

D. F. Betts, Raleigh.. 20,000 100.05 |D.Y.Cooper,Henderson 35,000 Par 
J. E. Pogue, Rale gh_. 35,000 100.034| Commercial Nat. Bank, 
J.J. Thomas, Raleigh. 30,000 100.033| Raleigh____._....-. 50,000 Par 
No. Caro. Home Ins. Co. 40,000 100.025/J.G_ Brown, Raleigh.. 35,000 Par 
C. K. Durfey, Raleigh, 

ex. est. of Florence 

ge. | Ee 50,000 100.002 





North Dakota.—Bond Sales for May.—During the month 
of May, the following 4% bonds were purchased at par by 
the State: , 


Hamlet School District No. 101, Ward County—$800 10-year school- 
building bonds dated April 10 1910. i 
Juzler School District No. 20, Mercer County—$1,600 10-year school-bulld- 


ing bonds dated March 1 1910. 
Lakeside School District. No. 11, Kidder County—$500 10-year school- 

building bonds dated April 1.1910, 

Walthall School District No. 6, Wells County —$1,200 15-year school-bulld- 

ing bonds dated April 10 1910. 

Williston (Clty). Williams. County—$27,500 water-works and $63,000 

funding bonds dated April 10 1910 and due April 10 1930. 

Noxubee County (P. O. Macon), Miss.—Bond Offering.— 
Proposals will be received until June 6 by the Board of 
County Supervisors, John A. Tyson, Clerk, for $12,500 5% 
coupon court-house-repairing bonds. 


Authority, Section 331, Code of 1906, and amendments thereto passed by 
the Legislature of 1910. Denomination $500. Date July 11910. Interest 
semi-annually at the Bankers’ Trust Co. in New York rE: Maturity ge 

ears. Certified check for $500, payable to the President Board of County 
nds 


Sepevisees. is required. Purchaser to pay for the lithographing of the 
Oakland School District (P.O. Oakland), Alameda County, 
Cal.—No Action Yet Taken.—Up to May 10 it had not yet 
been decided when the election would be held to vote on the 
question of issuing the approximately $1,500,000 school 
bonds mentioned in V. 90, p. 126. 

Oberlin School District (P. O. Oberlin); Lorain County, 
Ohio.—Bond Sale.—An issue of $3,300 5% school-addition 
bonds was awarded on May 23 to the State Savings Bank Co. 
of Oberlin on a 4% basis. ; 


Denomination $1,100. Date July 1 1910. Interest semi-annual. Ma- 
turity $1,100 Jan. 1 1911, $1,100 July 1 1911 and $1,100 Jan. 1 1912. 


O'Fallon Township, St. Clair County, Ill.—Bonds Voted.— 
On May 10 the voters decided in favor of issuing $6,000 bonds 
for the construction of a rock road between O’Fallon and 
Shiloh. 

Omaha, Neb.—Bond Sale.—The $50,000 44% 20-year 
coupon park bonds described in V. 90, p. 1379, were awarded 
on May 26 to O’Connor & Kahler of New York at 102.579 
and accrued interest—a basis of 4.306%. The following bids 
were also received: 


Edmunds Bros., Boston. _$51,095 00| Blake Bros, & Co,, Boston $50,390 00 
Blodget & Co., Boston... 50,788 50| Season: & Mayer; Cin. 50,275 00 
W. _R. Compton Bond & Otis & Hough, Cleveland. 50 

Mtge. Co., St. Louis... 50,765 00/C. E, Denisen & Co}, ay 50, 
Estabrook & Co., Boston. 50,647 00|N.W. Halsey & Co., Chic. 50, 
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Bond Offering Proposals will be received until 3 Pp. m. 
June, 15 for $50,000 engine-house-renewal, $50,000 sewer- 
renewal and $75,000 paving-renewal coupon bonds. 


Denomination $1,000. Date July 1 1910. Interest Jan. 1 and July 1 
at Kountze Bros. bank in New York City. Maturity July 11930. Certified 
or cashier’s check on a national bank for 2% of bonds bid for, made 

ayable to the “City of Omaha”, is required. Official circular states there 
fs no litigation threatened or pending affecting the legality of these bonds; 
also that there has never been any default in the payment of principal or 
interest. Frank A Furay is City Treasurer. 


Osceola County (P. O. Sibley), lowa.—Bond Offering.— 
Proposals will be received until .1:30 p..m. June 9 by the 
Board of Supervisors for $12,655 40 drainage-district No. 10 
bonds at not exceeding 6% interest. 

Denomination $1,265 54, Date June 11910. Interest semi-annually at 
the County Treasurer’s office. Maturity $1,265 54 yearly on June 1 from 
1911 to 1920 inclusive. V.A. Burley is County Auditor, 

Parkinson Special School District, Muskingum County, 
Ohio .— Bond Offering —Proposals will be received until 12m. 
June 10 by H. 8. Fox, Clerk (P.O. R. F. D. No. 7, Zanes- 
ville), for $5,000 4% school-building bonds. 

Authority Sections 7625, 7626, 7627 and 7628, General Code; also vote 
of 46 to 41 at an election held April 28. Denomination $1,000. Date 
June 10 1910. Interest semi-annual. Maturity $1,000 on June 10 in 
each of the years 1915, 1920, 1925, 1930 and 1935. 

Paulsboro, Gloucester County, N. J.—Bond. Election.— 
According to reports, a special election will be held June 7 
to vote on propositions to issue $50,000 bonds-for the pur- 
chase of the water plant, $7,000 to improve the gas plant 
and $6,000 to improve Delaware Street. 


Pawtucket, R. I.—Bonds Authorized.—Ordinances was 
este 8 June 1 providing for the issuance of the following 4% 
nds: 
$200,000 refunding bonds maturing in forty years. 
40,000 public park bonds maturing in forty years. 
90,000 sewer bonds maturing in forty years. 
125,000 highway and bridge bonds maturing in forty years 


y $ 
125,000 water-works construction bonds maturing $25,000 in each of the 
years 1915, 1920, 1925, 1930 and 1935. 


Pelham Manor, Westchester County, N. Y.—Bond Offer- 
ing.—Proposals will be received until 8 p. m. June 6 by 
W. P. Brown, L. W. Francis and Walter Scott, Board of 
Village Trustees, for $10,000 registered street-improvement 
bonds at not exceeding 5% interest. 


Authority, Section 128, Chapter 64, Village Laws of 1909. Denomi- 
nation $1,000. Date June 101910. Interest semi-annually at the Central 
Trust Co. in New York City, and will be A oy in New York exchange 
if potted by the holder. Maturity $1,000 yearly on June 10 from 1915 
to 1824 inclusive. Bid must be unconditional and be accompanied by a 
certified check on an incorpora State or national bank of this State for 
5% of bonds bid for, made payable to the ‘Village of Pelham Manor.” 
The bonds will be delivered on June 10 1910. 


Pendleton County (P. O. Falmouth), Ky.—Bond Offering. 
—Proposals will be received until 11 a. m. June 10 by E. 5. 
Clarke, County Judge, for $40,000 444% gold coupon turn- 
pike refunding bonds. 


Denomination $500. Date July 1 1910. Interest Semi-annually at the 
National Park Bank in New York City. Maturity $2,000 yearly on July 1 
from 1911 to 1930 inclusive. Certified check for $1,000, payable to C. W. 
Carnes, County Treasurer, Is required. Official notice states that the 
county has never defaulted in payment of any of tts bonds or any interest 
coupon at pega & also that no suit has ever been filed questioning the 
validity of any of the county bonds or any tax levied to meet same. 


Penn Yan, Yates County, N. Y.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. June 6 by A. J. Pot- 
ter, Village Clerk, for $15,500 Elm Street paving bonds at 
not exceeding 5% interest. 


Denomination $500. Date July 1 1910. Maturity $4,000 on Sept. 1 
in each of the years 1911, 1912 and 1913 and $3,500 on Sept. 1 1914. 


Pensacola, Fla.—Bond Election.—Propositions to issue 
$150,000 paving, $100,000 sewerage and $50,000 city-market 
bonds will be submitted to a vote cf the people, it is stated, 
on June 14. 

Perry, Wyoming County, N. ¥.—Bond Offering.—Pro- 

osals will be received until 10 a. m. to-day (June 4) by T. H. 
idee Town Supervisor, for $2,973 87 4% bonds, to pay 
the town’s share of the cost of construction or improvement 
of the Perry Center-Castile Center County Highway. 


Authority, Chapters 11 and 25 of the Consolidated Laws. Denomina- 
tion $991 29. Interest, commencing Feb. 1 1911, payable annually at the 
First National Bank of Perry. Maturity $991 29 yearl on Feb. 1 from 
1911 to 1913 inclusive. Cash, certified check or New York draft, made 
payable to the Town Supervisor for 10% of bid, is required. The town has 
no debt at present. Assessed valuation of real property ‘“‘is over $2,400,000.” 


Perry, Noble County, Okla.— Bond Election. Proposed,— 
The School Board, it is stated, has been requested to call 
an election to vote on the question of issuing $25,000 bonds 
for the erection of a high-school building, $5,000 for the 
equipment of same and $5,000 for the repair and remodeling 
of the present building, or so much thereof as the law will 
permit. 


Peru, School City (P. O. Peru), Miami County, Ind.— 
Purchasers of Bonds.—We are advised.that the purchaser 
of the. $70,000 4% 1-10-year (serial) high-school-building 
bonds disposed of on May 19 (V. 90, Pp. 1440) was the Harris 
Trust & Savings Bank of Chicago., The price paid was par 
and. accrued interest, less $1,000 .to, cover the cost of. the 
bonds and attorneys’ fees. Denomination $1,000. Date 
June..1 1910... Interest,, semi-annual. ca lin a 


Phoenix Union High School District; Maricopa County, 
Ariz.— Bond Offering.—Proposals will be received until 
11 a. m. June 7 ¢! Wm. E. Thomas, Clerk Board of County 
Supervisors (P. O. Phoenix), for the $150,000 5% gold 
school-building and furnishing bonds voted (V. 90, p. 800) 
on. March 3. fi ec j wadiadl. 

; og ¥ vised Statutes of 1901. en ‘ 
- pears § — " Révis ——— ot ot ¥ we omination: $1,000 


910... Interest an urer's in 
Phoen!x. Maturity June 71930 Bonds are tax Gnoniit Gonined frit 
10% of bid is required. Official advertisement states there Is no controversy 
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or litigation pending or threatened concerning the validity of these . 
the corporate existence or the boundaries of the municipailty or the e 
of the nt officers to their nk peo offices; also that the district has 
never defaulted in the payment of any obligation. 


Pierce rope | (P.O. Rugby), No. Dak.—Bond Election.— 
Reports state that a vote will be taken June 29 on proposi- 
tions to issue $70,000 court-house and $15,000 jail bonds. 


Pocatello Independent School District No. 1 (P.O. Poca- 
tello), Bannock County, Idaho.—Bond Sale.—On May 23 the 
Central Savings Bank & Trust Co. of Denver bid $17,143, 
accrued interest and blank bonds for the $17,000 10-20-year 
(optional) improvement bonds described in V. 90, p. 1380. 


Pontiac School District (P. O. Pontiac), Oakland County, 
Mich.—Bonds Voted.—The proposition to issue the $80,000 
school-building bonds mentioned in V. 90, p: 1440, carried 
by a, vote of 265. to, 30 at.an election held May 26. 


Portersville, Tulare County, Cal.—Bonds Voted.—The 
election held May 18, resulted in favor of the $40,000 sewer, 
$10,000 fire-equipment and $10,000 street-improvement 
5% 1-40-year (serial) bonds mentioned in V. 90, p. 1318. 
The vote was 327 to 18. 


Pottstown, Montgomery County, Pa.—Bond Sale.—The 
$10,000 4% registered street-improvement bonds described 
in V. 90, p. 1380, were awarded on May 26 to local investors 
at 100.901. Date Sept.11909. Maturity $3,000 on Sept. 1 
1934 and $7,000 on Sept. 1 1939. 

Preble County (P. 0. Eaton), Ohio.— Bond Sale.—The 
three issues of 414% bonds described in V. 90, p. 1257, were 
disposed of on May 7.as follows: $4,200 due.part each six 
months from Nov. 7 1910 to May 7 1914 inclusive, and $640 
due part each six months from Nov. 7 1910 to May 7 1920 
inclusive, awarded to the Preble County National Bank of 
Eaton for $4,220 (100.476) and. par respectively and $390 
due part each six months from Nov. 7 1910 to May 7.1913 
inclusive, awarded to W. F. Zelining of Eaton for $392 12 
—the price thus being 100.543. The other bidders were: 





Hayden,Miller & Co.,Clev.a$4,205'00|H. E. Ashing, Eaton.....- 6$391 25 
James Carroll, Eaton.... 0392 60 
a For $4,200 bonds. » For $390 bonds. . " $9 
-Prince George’s County (P..O. Upper Marlboro), Md.— 


Bond Sale,—On May 31. the $16,000 5%. road-machiner 
bonds described in V. 90, p..1440, were awarded, it is.stated, 
to Hambleton & Co. of Baltimore at 105.50 and accrued 
interest. Maturity May 1 1940. 

Raleigh, No. Caro.—Bond Offering.—In addition ‘to the 
$125,000 5% municipal-building bonds to be offered at 12 m. 
June 10 (V. 90, p. 1380), proposals will also be received at 
the same time and place by B.S. Jerman, City Treasurer, for 
$25,000 5% refunding bonds. 

Date July 1 1909. Interest semi-annually at the Farmers’ & Merchants 

National Bank in Baltimore. Maturity July 1 1939. ‘ ; 

Rippey, Greene County, Iowa.—Bonds Voted.—On May 18 
this town voted, it is stated, to issue $7,000 water-works- 
system bonds. 

Riverside, Carbon County, Wyo.—Bonds Voted:—This 
place is said to have voted to issue $2,000.water-system bonds. 

Riverton School District (P.. O. Riverton), Franklin 
County, Neb.—Bonds Voted.—A proposition to issue $14,500 
school-building bonds was faverably voted upon May 24. 

Roanoke, Roanoke County, Va.—Bids Rejected.—We are 
advised that all bids received on June 1 for the $100,000 
school, $40,000 fire-station, $75,000 sewer-improvement and 
$285,000 street-improvement 414% 30-year coupon bonds - 
described in V..90, p. 1380, were rejected. 


Roby Independent School District (P. 0: Roby), Fishe 
County, Tex.—Bond Offeriny.—Proposals will be received 
until 12 m. June 8 by T. H. Mayfield, President Board of 
School Trustees, for $14,500 5% school-building bonds re- 
cently voted. Maturity twenty and forty years. Certified 
check for $500, payable to the President Board of School 
Trustees, is required. 

Rock Springs School District (P. O. Rock Springs), Ed- 
wards County, Tex.—Bonds Defeated.—A proposition to 
issue $25,000 5% 40-year school-building bonds was defeated 
by the voters on April 29. The vote was 55 “for” to 65 
““against.’’ 

Roseburg, Douglas County, Ore.—Bond Sale.—The 
$40,000 444% 20-year gold coupon street-improvement 
bonds which this place has been offering at private sale 
(V. 90, p. 1318) have been taken, according to reports, by 
local investors. 

Roseville, Placer County, Cal.—Bond Election Proposed.— 
There is talk of calling an election to vote on a proposition 
to issue $90,000 electric-light and power-plant bonds. 

Runnels County (P. O. Ballinger), Tex.—-Bonds Not Sold. 
—We are advised that no bids were received on May 15 for 
the $20,000 bridge-refunding and $17,500 court-house re- 
funding 4% coupon bonds described in V. 90, p. 1318. 

San Antonio, Tex.—Commission Form of Government to Be 
Voted Upon.—On June 7 this city will decide whether or not 
a commission form of government shall be adopted. 

San Diego, San Diego County, Oal.—Bond Election.— 
Aecording to reports, petitions have been circulated for’ an 
election to vote on the question of issuing $1,500,000 444% 
gold bonds fora. municipal gas and electric-light, plant. 

Sandusky, Ohio.—Bond Offering.—Proposals. willbe -re- 
ceived until 12 m. June 6 by Joseph Loth Jr., City Auditor, 
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for $3,000 Franklin St. and $2,000 Washington St. 4% sewer 
improvement bonds. 

FP Denomination $500. Date March 1 1910. Interest semi-annually at 
the}City Treasurer’s office. Maturity March 1 1917. Bids to be made 
upon each issue separately and accompanied by a certified check for $1,000. 
F San Luis Rey School District, San Diego County, Cal.— 
Bonds Voted.—Of a total of 19 votes cast at the election held 
May 14 (V. 90, p. 1257), only 3 were against the issuance of 
the $3,600 6% 1-12-year (serial) school-building and im- 
provement bonds. 

® Seattle, Wash.—Bond Sales.—During the month of April 
the following improvement bonds, aggregating $234,193 45, 
were disposed of: 


Amount. Purpose. Date. Int. Rate. Maturity. 
$29,844 54 Grading and curbing_--.-.-_-- April 21910 7% April 2 1915 
Ce Oe PO Cd de. onwetlsakanedand o 21910 7% do 21915 
Se EE al dn bein ait ens knee ot do 111910 7% do 111915 
DEG Oe OEE ou sGaiwedeccheunane do 131910 6% do 13 1920 
6,402 48 _ Re eer: Seer ere do 141910 7% do 141915 
23,311 19 Grading and curbing-_-----_-- do 141910 7% do 141915 
2,130 55 Water mains _...........-.. do 181910 7% do 18 1915 
1,658 10 Sidewalks -..............-.. do 181910 7% do 181915 
17,379 63 Grading and curbing-------- do 231910 7% do 23 1915 
31,162 40 Planking and filling_ ___-_--_-_- do 191910 6% do 191915 
1,702 38 Grading and sidewalk- ------ do 191910 7% do 191915 
kf Re Oe ee do 191910 7% do 191915 
5,058 47 Grading and curbing-------- do 191910 7% do 191915 
Ww a OU eee er do 251910 7% do 251915 
ee CE Cae sac acansn scan aso do 251910 7% do 251915 
SU UENO Oe eee... Se eel sue do 261910 7% do 261915 
2,024 25 Water mains.._.........---- do 261910 7% do 261915 
SE SE EEE aca o een ce canses eae do 281910 7% do 281915 
Ty Gag aS As ae do 281910 7% do 281915 
4,220 10. Water main... .............- do 291910 7% do 291915 
TT OG Oe COWEN bane oe needa il cele. do 261910 7% do 26 1920 


Bonds to be Offered Shortly.—Local papers state that it has 
been decided to offer for sale $225,100 bonds for various 
city improvements. 


Seguin, Guadalupe County, Tex.—Bond Election.— 
Reports state that an eleection will be held June 10 to vote on 
propositions to issue $25,000 street-improvement and $15,000 
school-building bonds. 


Sherman, Grayson County, Tex.—Bond Offering.—Pro- 

osals will be received until 7:30 p. m. June 6 by Barney C. 

eager, City Secretary, for $12,000 water-works and $8,000 
street-improvement 414% bonds. 


Authority ——— 149, Acts of the 26th Legislature. Denomination $500. 
Date Jan. 1 1910. Interest semi-annually at the National Park Bank in 
New York City. Maturity $500 of each issue yoy nning Jan. 1 1911. 
Certified check for $1,000, payable to John C. Wall, Mayor, is u : 
Official notice states that the city has never defaulted in payment o Bonet 
cipal or interest and that there is no litigation affecting this issue. ese 
bonds were offered on April 4, but all bids received on that day were re- 
jected. See V. 90, p. 1060. : 


Silverton School District (P.O. Silverton), Briscoe County, 
Tex.—Bond Election Proposed.—An election will be held in 
the near future, gary | to he ae to vote on the question 
of issuing $25,000 school-house bonds. 

Somerville, Mass.—Bond Sale.—The $30,000 sewer and 
$130,000 city-loan 4% coupon bonds described in V. 90, p. 
1440, were awarded on June 2 to N. W. Harris & Co. of 
Boston at 100.317 and accrued interest. The following bids 
were also received: 


Blodget &« Co., Boston.____ 100.292!Adams & Co., Boston__ .__ 100.1065 

Estabrook & Co., Boston_.100.20 |Merrill, Oldham & Co., 

R. L. Day & Co., Boston. _100.159 | See ee Ree ee 100.089 
The sewer bonds are due $1,000 yearly on April 1 from 1911 to 1940 in- 

clusive and the city loan bonds are due $10,000 yearly from 1911 to 1920 

inclusive, $3,000 yearly from 1921 to 1930 inclusive. 


South Omaha, Neb.—Bonds Not Sold.—Bond Offering.— 
No bids were received, according to reports, for the 15 issues 
of 5% coupon paving bonds, aggregating $225,300, offered 
on May 23 and described in V. 90, p. 1381. Proposals are 
again asked for and will be received, this time, until June 20. 


South Orange Township School District (P. O. South 
Orange), Essex County, N. J.—Bond Offering.—Further 
details are at hand relative to the offering on June 6 of the 
$24,550 414% coupon bonds mentioned in V. 90, p. 1440. 
Proposals will be received until 8:15 p. m. on that day by 
the Finance Committee—William Arthur Babson, Arthur 
F. Elmendorf and G. Clifford Jones. 


Denomination $500, except one bond of $550. Date July 1 1910. Inter- 
est semi-annual. Maturity $15,050 in 22 years and $9,500 in 23 years. Bid 
must be made on a form furnished by the Board of Education and be accom- 

anied by a certified check on a national bank or trust company for 3% of 
bonds bid for, made payable to the said board. The United States Mort- 

age & Trust Co. of New York City will certify as to the genuineness of the 
conte: Purchaser to pay accrued interest. 


South Pasadena, Cal.—Bond Election.—Reports state that 
an election will be held June 7 on the question of issuing 
$32,000 Arroyo Seco Bridge bonds. 

Stamford, Jones County, Tex.—Bonds Voted.—On May 25 
this city voted to issue $10,000 paving bonds. Local papers 
give the vote as 145 to 123. 

Stillwater, Washington County, Minn.—Bonds Voted.— 
The proposition to issue $145,000 4% bonds for the purchase 
of the plant of the Stillwater Water Co. (V. 90, p. 1440), 
carried, it is stated, by a vote of 724 to 62. It is also said 
that the city will assume control of the water company on 
July 1. 

Sully County (P. O. Onida), So. Dak.—Bond Election.— 
An election will be held June 7 to vote on the question of 
issuing $30,000 bonds, the proceeds to be applied toward 
the erection of a new $75,000 court house. 

Sultan, Snohomish County, Wash.—Bonds Voted.—At an 
election held in this town on May 21, the issuance of $14,500 
bonds was authorized for the construction of a water system. 

Tacoma, Wash.—Bond Offering.—Proposals will be re- 


ceived until 11 a. m. June 25 by A. V. Fawcett, Mayor, John 





F. Meads, City Comptroller, and Ray Freeland, Commis- 
sioner of Finance, the Sinking Fund Board, for the $100,000 


gold coupon surface-water-drainage bonds voted (V. 90, p. 
1196) on April 5. 


Authority, Section 152 of the City Charter. Denomination $1,000. In- 
terest (rate not to exceed 5%) payable semi-annually at the fiscal agency 
of Washington in New York City. Maturity twenty years. Bid must be 
made on a form furnished by the city. Official circular states that the city 


= never defaulted in the payment of interest on any of its bonded indebt- 
edness. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Bond Election.—The proposition to issue the $214,500 park 
bonds mention of which was made in V. 90, p. 1440, will be 
voted upon June 7, according to local reports. 


Tekamah School District (P. O. Tekamah), Burt County, 
Neb.—Bonds Voted.—The $20,000 school-addition bonds 
mentioned in V. 90, p. 1440, were voted, according to re- 
ports, on May 20. The vote was 283 to 10. 


Terra Alta, Preston County, W. Va.—Bond Offering.— 
This town, D. L. Wotring, Recorder, is offering for sale 
$15,000 5% bonds. 


Terrell County Common School District No. 1, Tex.— 
Bonds Registered.—On May 7 $25,000 5% 5-40-year (op- 
tional) bonds were registered by the State Comptroller. 


Thomasville, Ala.—Bond Offering.—Proposals for the 
$8,000 5% 20-year school-building bonds voted on May 7 
(V. 90, p. 1381) will be received until 12 m. July 2 at the 
office of L. M. Frawick, Mayor. Denomination $1,000. 
Interest semi-annual. 


Tift County (P. O. Tifton), Ga.—Bond Election.—An elec- 
tion has been called for June 11 to vote on the question of 
issuing $55,000 court-house bonds. 


Timpson, Tex.—Bond Election Proposed.—A committee 
has been appointed, according to reports, to petition the 
City Council to call an election to vote on the question of 
issuing $15,000 water-works-system bonds. 

Trenton, Gibson County, Tenn.—Bonds Voted.—The elec- 
tion held May 20 (V. 90, p. 1319) is said to have resulted in 
favor of the issuance of $12,000 bonds for the purchase of 
the electric-light plant. 


Trinity County (P. O. Weaverville), Cal.— Bond Election 
Proposed.—According to reports in local papers, an election 
is to be held to vote on the question of issuing $125,000 bonds 
for the construction and improvement of county roads. 


Troy, N. ¥.—Certificate Sale-—On May 28 the Manufac- 
turers’ National Bank of Troy purchased $100,000 5% cer- 
tificates at 100.1625. Maturity Oct. 19 1910. 


Trumbull County (P. O. Warren), Ohio.— Description of 
Bonds.—We are advised that the $14,000 44-year (average) 
bridge bonds awarded on May 9 to Seasongood & Mayer of 
Cincinnati (V. 90, p. 1381) carry semi-annual interest at the 
rate of 5% and bear date of March 11910. The price paid 
was 102.86. Denomination $1,000. 


Tulare, Tulare County, Cal.—Bonds Voted.—The issuance 
of $80,000 sewer bonds was authorized, it is said, at a recent 
election. 


Tuscaloosa, Ala.—Bond Election.—An election will be 
held June 8 to allow the voters to determine whether or not 
$12,000 5% coupon additional-school-building bonds shall 
be put upon the market. These securities, if voted, will be 
issued in addition to the $30,000 school-building bonds 
disposed of (V. 90, p. 65) on Dec. 20 1909. 


Denomination $1,000. Interest semi-annually at the National Bank of 
Commerce in New York City. Maturity 20 years. 


Uhrichsville, Tuscarawas County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. June 11 by Henry 
O. Snyder, Village Clerk, for the $5,000 4% coupon fire- 
department bonds mentioned in V. 90, p. 929. 

Authority, Section 2835, Revised Statutes. Denomination $500. Date 
May 1 1910. Interest semi-annual. Maturity 25 years. Certified check 
for 5% of bonds bid for, payable to the Village Treasurer, is required. Ac- 
crued interest to be paid by the purchaser. The bonds will be delivered 
within 10 days from the time of award. 

University Park Independent School District (P. O. Uni- 
versity Park), Mahaska County, Iowa.—Bond Offering.— 
Proposals will be received until 1 p. m. June 6 by T. A. 
Brunker, President Board of Education, for the $6,700 4% 
registered school-building and site-purchase bonds voted on 
May 16. 


Denomination $700, except one bond of $400. Date June 11 1910. 
Interest May and November at the Oskaloosa Savings Bank of Oskaloosa. 
Maturity $400 on May 10 1911 and $700 each six months from Nov. 10 1911 
to Nov. 10 1915 inclusive. The bonds are tax-exempt. Certified check 
for $200, payable to the President Board of Education, is required. 


Utica, Licking County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. June 6 by J. W. McKelog, Village 
Clerk, for the $30,000 414% coupon water-works-installation 
bonds mentioned in V. 90, p. 1196. 

Authority Sections 3939-49-50-51-52-53-20, General Code. Denomina- 
tion $500. Date May 11910. Interest March and Sept. Maturity $1,500 
each six months from March 1 1920 to Sept. 1 1929 inclusive. Bonds are 


exempt from all taxes. Certified check for 5%, payable to the Village 
Treasurer, is required. 


Valentine, Cherry County, Neb.—Bonds Not Sold.—No 
bids were received on May 31 for the $34,000 water and the 
$8,000 electric-light 5% bonds described in V. 90, p. 1441. 
They are now being offered at par. 

Vale, Malheur County, Ore.—Bonds Voted—Bond Offering. 
—An election held May 16 resulted in favor of the proposition 
to issue the $30,000 sewer and $45,000 water 6% 20-year 
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bonds mentioned in V. 90, p. 13820. The vote was 114 “for”’ 
to 7 ‘‘against.”’ Proposals for these bonds will be received at 
once. 

Waco, McLennon County, Tex.—Bonds Registered.—The 
$140,000 school-building and $35,000 public-park 5% 30-year 
coupon bonds awarded on March 22 to Seasongood & Mayer 
of Cincinnati (V. 90, p. 929) were registered by the State 
Comptroller on May 4. 

Bond Election Proposed.—This city, it is stated, proposes 
holding an election for the purpose of placing before the 
voters a proposition to issue bonds for the purchase of the 
local electric-light plant. 


Wadesboro, Anson County, No. Caro.—Bonds Not 
Awarded.—The bids received on May 26 for the $10,000 5% 
25-year street-improvement bonds described in V. 90, p. 1381, 
were laid over for future action. 


Ware County (P. O. Waycross), Ga.—Bonds Proposed.— 
The grand jury serving at the present session of the Ware 
Superior Court has recommended the issuance of $200,000 
bonds forza new jail, rural school improvement and good 
roads. 

Washington, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. June 11 by Glenn M. Pine, City Auditor, 
for $6,000 4% fire-department bonds. 

Authority Section 2835, Revised Statutes. Denomination $1,000, 
Date May 15 1910. Interest annual. Maturity $1,000 yearly on May15 
from 1911 to 1916 inclusive. Certified check for 2% of bonds bid for. 


made payable to the City Treasurer, is required. Purchaser to pay accrued 
interest. Bonds will be delivered within ten days from the time of award. 


Washington County (P. O. Blair), Neb.—Purchaser oj 
Bonds.—We are informed that the State Treasurer was the 
purchaser of the $46,000 4% refunding bonds, the sale of 
which was mentioned in V. 90, p. 1320. The price paid 
was par. 


Denomination $1,000. Date April 18 1910. Interest semi-annual. 
Maturity 10 years, subject to call at any interest-paying period. 


Wausa, Knox County, Neb.—Bond Offering.—Proposals 
will be received until 8 p. m. June 6 by Aug. Danielson, 
Village Clerk, for the $8,000 5% coupon water-works bonds 
mentioned in V. 89, p. 1689. ial 

Authority Chapter 14, Article 1, sub-div. XV., Wheeler’s Annotated 


Statutes of 1909; also vote of 54 ‘‘for’’ to 19 “‘against”’ at the election: held 
Jan. 25. Denominationg$500. Date April 1 1910. Interest annually 





at the State fisca” ggg, Boe: New York City. 
to call after 5 years. 
Clerk, is required. 


West Allis, Milwaukee County, Wis.—Bids.—The Mil- 
waukee Mechanics’ Insurance Co., offering 101.973 and ac- 
crued interest, was the highest bidder on May 23 for the 
$10,000 1-20-year (serial) sewerage bonds, the $2,500 1-5- 
year (serial) water-works-system bonds and the $25,000 
|e gag ay etl emg bonds due $1,000 yearly 
rom 1911 to 1925 inclusive and $2,000 yearly from 1926 to 
1930 inclusive. The securities are coupon in form and carry 


Maturity 20 years, subject 
rtified check for $500, payable to the Village 


5% interest. They are described in V. 90, p. 1381. A list 
of the bids received follows: 
$25,000 $10,000 $2,500 
Bonds. Bonds. Bonds. 
Milwaukee Mechanics’ Insurance Co__$25,525.00 $10,200 00 2,515 00 





S. A. Kean & Co., Chic. (for the 3 iss.) $37,876 88 and blank bonds—— 
Harris Trust & Savings Bank, Chicago 25,352 50 10,109 00 &blank bds. 
First National Bank, West Allis..... _..____ 10,000 00 

All bidders offered accrued interest in addition to their bids. 


West Chester, Chester County, Pa.—Bonds Defeated.— 
The election held May 18 resulted in the defeat of the propo- 
sition to issue the $200,000 sewer bonds mentioned in V. 90, 
p. 1259. The vote was 526 “for” to 737 “against.” 

Weston, Wood County, Ohio.—Bond SNe SRS sage 
will be received until 12 m. June 6 by H. E. Jones, Village 
Clerk, for $11,000 414% coupon Taylor St. paving bonds. 

Authority Section 2706, Revised Statutes. Denomination $500. Date 
April 1 1910. Interest semi-annually at the Village Treasurer’s office 

aturity $500 on April 1 1911, $500 on Oct. 1 1911 and $1,000 each six 
months from April 1 1912 to Oct. 1 1916 inclusive. Bonds are exempt 
from taxes. Certified check for $200, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. Bonded debt, $3,000. 
Assessed valuation 1909, $300,000. These bonds were sold on April 25 to 


the Citizens’ Banking Co. of Weston. V. 90, p. 1197. We have not yet 
been advised, however, why they are being re-advertised for sale. 


Wheeler County Common School District, Tex.—Bonds 
Registered.—We are informed that bonds amounting to 
$11,600 were registered by the State Comptroller on April 29. 
The securities carry 5% interest and mature in 20 years, but 
are subject to call after 10 years. 

White County (P. 0. Monticello), Ind.— Bond Offering.— 
PR hog will be received until 12 m. June 7 by A. G. Fisher, 

udi 


tor, for $5,500 5% coupon gravel road bonds. 
Denomination $275. Date May 151910. Interest semi-annually at the 
State Bank of Monticello. Maturity one bond each six months from May 15 
1911 to Nov. 15 1920 inclusive. Certified check for $500, payable to P. 
Cooper, County Treasurer, is required. 
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$550,000—$650,000 
Fort Smith & Van Buren District 


(Arkansas) 


BRIDGE BONDS 


Sealed bids will be received by the undersigned, 
Secretary of the Fort Smith & Van Buren District, 


Arkansas, until 2 p. m., 
JUNE 13TH, 1910, 


for the purchase of $ ,000-$650,000 of bonds, 
exact amount determined later. 

Said bonds are issued by the Fort Smith & 
Van Buren District, formed under an Act of the 

slature approved April 10th, 1910. 

id bonds to be dated October ist, 1910, and 
in denominations to suit purchaser. Bids are 
asked on same running for either 20 or 25 years 
—all bids subject to rejection. No bids less than 
par will be considered. 

Said bonds to bear interest at the rate of 5 
per cent per annum from October ist, 1910; 
interest payable sem!-annually on that date unless 
made to the advantage of the District to make 

ayments otherwise. Bonds to mature in 20 or 
5 years, or to suit purchaser, according to the 
best terms offered, and to be payable at Trust 
Company agreed upon by purchaser and District. 

All bids must be enclosed in sealed envelopes 
and marked ‘‘Bids for the purchase of Bridge 
Bonds of the Fort Smith & Van Buren District, 
and to be delivered to the undersigned at the 
office of the District, No. 9 North Sixth Street, 
Fort Smith, Arkansas, on or before 2 p. m. 
June 13th, 1910. 

Each bid must be accompanied by a certified 
check on a National Bank or Trust Company for 
$10,000. 

For further information address the under- 
signed at Fort Smith, Arkansas. _ 

ROY M. JOHNSTON, Secretary. 





$650,000 


City of Minneapolis, Minn., 
4% BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, THURSDAY, JUNE 9TH, 1910, 
at 2 o’clock p. m. for the whole or ony part of the 
following bonds: $250,000 High-School Bonds, 
datedfJuly 1, 1910, payable July 1, 1940; $200,000 


District of Chicago. 


Illinois. 


I. J. BRYAN, Clerk. 


PROPOSALS FOR 


$500,000.00 


WORTH OF FOUR PER CENT BONDS OF 


The Sanitary District of Chicago 


BEING THE TWENTY-FIFTH ISSUE THEREOF. 


Sealed proposals, addressed to the Board of Trustees of The Sanitary District of Chicago, and 
indorsed, ‘‘Proposals for Purchasing Bonds,” will be received by the Clerk of said The Sanitary District 
of Chicago, at Room 1500, American Trust Building, Chicago, Illinois, until one (1) p. m. (standard 
time) on Wednesday, June 22, 1910. 

The bonds for the purchase of which said bids will be received are the twenty-fifth and present 
issue of five hundred thcusand ($500,000 00) dollars worth of bonds of said The Sanitary District of 
Chicago, in denominations of one thousand ($1,000 00) dollars each, all to bear date the first day 
of July, 1910, with interest at the rate of four (4%) per cent per annum, payable semi-annually on 
the first day of January and the first day of July of each year until said bonds are paid. Twenty-five 
thousand ($25,000 00) dollars of the principal of said five hundred thousand ($500,000 00) dollars 
worth of bonds hereby offered for sale are to be payable on the first day of July, 1911, and on the 
first day of July of each succeeding year, up to and including the year 1930, both principal and interest 
to be payable at the office of the Treasurer of said The Sanitary District of Chicago. 

Proposals will be received for five hundred thousand ($500,000 00) dollars worth of said bonds, 
or any portion thereof. 

Each proposal must be accompanied by certified check or cash in amount equal to five (5%) 
per cent of the amount of the bid. 
bank and must be made payable to the order of the ‘‘Clerk of The Sanitary District of Chicago.” 
amount of five (5%) per cent of the amount of the bid will be held by said The Sanitary District of 
Chicago until all of said proposals have been canvassed and the bonds have been awarded. 

The right is reserved to reject any and all bids. 

The said bonds to be paid for and delivered at the office of the Treasurer of said The Sanitary 


All certified checks must be drawn on some responsible Chicago 
Said 


For further information, apply to the President or Clerk of said The Sanitary District of Chicago, 
or to the Chairman of the Committee on Finance, Room 1500, American Trust Building, Chicago, 


THE SANITARY DISTRICT OF CHICAGO, 
By ROBERT R. McCORMICK, President. 
H. F. EIDMANN, Chairman, Committee on Finance. 





Grade School Bonds, dated January 1, 1910, pay- 





able January 1, 1940, and $200,000 Park Bonds, 
dated July 1, 1909, payable July 1, 1939. 

Bonds to bear interest at the rate of four (4) 
per cent per annum, payable semi-annually. 

The right to reject any or all bids is reserved. 

A certified check for two (2) per cent of the par 
value of the bonds bid for, made to C. A. Bloom- 
quist, City Treasurer, must accompany each bid. 

Circular contesning full particulars will be 

iled upon application. 
ee DAN C. BROWN, 

City Comptroller. 





FORREST & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA. 


Municipal and 
Corporation Bonds 


ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 


WESTERN 
MUNICIPAL AND SCHOOL BONDS 
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White Plains (Town), Westchester County, N. Y.—Bonds 
Not Sold.—We are advised that no award has yet been made 
of the $45,000 4% road-construction bonds offered on May 17 
and described in V. 90, p. 1320, 


Whittier Union High School District, Los Angeles County, 
Cal.—Bond Offering.—Proposals will be received until June 6 
for the $75,000 school-building bonds voted on April 26. See 
V.90, p. 1259. 


Willcox School District No. 13, Cochise County, Ariz — 
Bond Offering.—Proposals will be received until 1 p.m. June 
10 by H. A. Morgan, Clerk of the Board of School Trustees 
(P.. O. Willcox), for the $7,500 6% high-school-building 


bonds mentioned in V..90, p. 258. 

Authority, vote of 49 to'5 at an election held Nov. 23 1909. Denomina- 
tion $750. | Interest annual. Maturity $750 yearly from ten years ‘to 
nineteen years; inclusive. Certified check for 10% of bid, made payable to 
C. W. Hicks, County Treasurer; is required. Official advertisement ‘states 
that principal and interest heretofore has always been promptly paid at 
maturity and that no previous issue of bonds has ever been contested. It 
further states that there is no controversy or litigation pending or threatened 
affecting the Ror poEAse existence or the boundaries of the district, the title 
of the present officials to their respective offices or the validity of the bonds 
now being offered. Total bonded debt, including this issue, $15,000. 
Assessed valuation 1909 $383,682. 

Wyoming County (P. O. Warsaw), N. Y.—Bond Offering. 
—Proposals, will be received until 10 a, m. to-day (June 4) 
by E. T. Montgomery, County. Treasurer, for $22,304 40 
4% bonds for county’s share of the cost of improvement of 
the Perry Genter-Castile Center highway. 

Authority, Chapters 11 and 25, Oonsolidated Laws 1909. Denomina- 
tion $2,230 40. tne go fe annually at the Wyoming County Na- 
tional Bank in Warsaw. turity one bond each year beginning Si 
1911; ‘Certified check (or cash) for'10% of bid, payable to E. T. Mont- 
gomery, County Treasurer, is. required. 

Wilmington, Del.—Loan Authorized—On May 26 Coun- 
cil passed an ordinance authorizing the Finance Committee 


to borrow $50,000 for incidental expenses. 

Yakima County (P. O. NorthYakima), Wash.—Bond Elec- 
tion Proposed.—The County Commissioners, it is stated, are 
considering the advisability of submitting to the voters at 
the general election next fall the question of issuing $625,000 
permanent-trunk-road bonds. 

Yonkers, N. ¥.—Bond Offering.—Proposals will be_re- 
ceived until 12 m. June 7 by Joseph Miller, City Comptroller, 
for the following 444% rgeistered bonds: 





, : eG. ot ; TTT 
$80,000 water . s. Maturit 2,000 yearl 

7) bends. y $ yearly on May 1 from 1911 to 
50,000 assessment bonds. Maturity $5,000 yearly on May 1 from 1911 
40,000 deficiency bonds. Maturity $4,000 yearly on May 1 from 1911 to 


1920. 
Date May 11910, Interest-April 1 and Oct..1 in New York exch 
Bid to be made on each issue separately and be accompanied by a certl od 
check for 2% of bonds bid for; made payable to the City Comptroller. The 
validity of the bonds will be certified to by Hawkins, Delafield & Longfellow 
of New York City, whose opinion will be furnished to the successful bidder- 
The bonds will be ready for delivery on June 14 1910. 


M Zanesville, Ohio.— Bond {Sale.—The¥$27 400 4% 10-year 
coupon sewer-construction bonds described in V. 90, p. 1442, 
were awarded on May 28 to Rudolph Kleybolte Co. Inc., 
of Cincinnati. at. 100.091 and accrued interest. The fol- 
lowing bids were received: 


R. Kleybolte Co. Inc., Cin. ._.$27,425 
Seasongood & Mayer, Cin___ 27,422! 
Barto, Scott & Co., Colum__. 27,421/ 


Amer. Bank, Zanesville. ____ $27,410 
Old Citizens’ Nat. Bk., Zanes. 27,405 
Otis & Hough, Cleveland.__. 27,405 


— 


Canada, its Provinces and Municipalities. 

Beaverton, Ont.—Debenture Offering.—Further details are 
at hand relative to the offering on June 10 of the $7,000 414% 
coupon town-hall debentures mentioned in V. 90, p. 1443. 
Proposals for these debentures will be recevied until 6 p. m. 
on that day by C. A. Paterson, Village Clerk, 


Denomination $350.. Date,July 11910.. Interest annually at the Stand- 
ard Bank in Beaverton...Maturity..twenty years. The debentures. are 
tax-exempt. benture cluding this issue, $11,900. d 
valuation $339,490 . dehsapiiies. mi 


M8 Brenda “(P.10. Waskada),” Man.—Debenture Offering.— 
Proposals will be received until 12 m. June 7 by Frewen J. 
Davis, Secretary-Treasurer, for $10,000 4% debentures. 
Denomination $500. Maturity 20 years. 

Calgary, Alberta.—Debenture Election.—On June 10 the 
ratepayers will yote on a by-law to issue $10,000 44%% 20- 
year sewer debentures, 

Debenture Election Proposed,—An election will be held in 
the near future on the question of issuing $150,000 debentures 
as a grant to the Calgary University; also $126,000 debentures 
for the completion of the city hall. 

Chippewa, Ont.—Debenture Election Proposed.—This place 
is considering the advisability of submitting to the voters a 
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HOBOKEN, N. J. 
PROPOSALS 
FOR CITY BONDS 





Sealed promeons “for. the purchase of the re- 
ees t following bends of the City of 
~Hoboken, about to.mature, to wit:_. “ 


Eighteen of the Twenty Thousand 
Dollars Water Mains, issued Septem- 
ber 1, 1890, maturing November 1, 
1910. 


Fifty-four of the Sixty Thousand Dol- 
lars City Hall Bonds, issued Septem- 
ber 1, 1880, maturing September 1, 
1910. 


Sixty of the One Hundred Thousand 
Dollars School No.6 Bonds, issued 
July 1, 1890, maturing July 1, 1910. 


All of the above issues to bear interest. at 
the rate of 4% per cent per annum, payable 
semi-annually, on January first and July first 
each year, and to run for a period of thirty (30) 
years from date of issue. 

The above-mentioned bonds are issued under 
and by virtue of the provisions of an Act of the 
Legislature of the State of New Jersey, entitled 
“An Act. authorizing the incorporated cities, 
towns, townships and boroughs of this State to 
fund their floating indebtedness and their ma- 
——— and maturing bonds,’’ approved March 23, 


Said bonds to be coupon or registered ‘bonds, 
at the option of the bidder, of such denomina- 
tions, not less than one thousand or more than 
ten. thousand, as the bidder may elect. 

Proposals for the above bonds will be received 
at the meeting of the Council to be held on 


Wednesday Afternoon, June 8, 1910 


at 4 o'clock. 


Bids to be addressed to the Mayor and Council 
of the City of Hoboken, endorsed ‘‘Proposals:for 
City Bonds,"’ and handed to the Clerk of the 
Board in open session when called for in the regu- 
lar order of business relating to sealed proposals, 
and shall be accompanied by a certified check or 
cash in’ the’ sum of'$2,500-00: ina 

Any further ‘Information relating to said bonds 
can obtained m i3e Comptroller at his 
office it the City ‘Hall’ ‘Hoboken, N. J. 

The Mayor and Council reserve the right to 
reject any or all ‘bids if deemed in the interest 
of the city so + Paagipetss 

By order of thé Céuintcil. Fey) 

JAMES H. LONDRIGAN, 
City_Clek. 





$250,000 
CITY OF HOBOKEN, N. J., 

SCHOOL BONDS 
Public notice is hereby given, in accordance 
with a resolution of the Councli of the City of 
Hoboken, passed on the 11th day of May, 1910, 
and duly approved on the 12th day of May, 1910, 
that sealed pro for the purchase of bonds 
of the City of Hoboken, to be known as ‘‘School 
Bonds,”’ In the amount of two hundred and fifty 
thousand dollats ($250,000), to run for @ period of 
thirty years from the date of issue, registered or 
coupon, at the option of the bidder, will be re- 


ceived at the regular meeting of the Council to be 
held on 


Wednesday Afternoon, June 8, 1910 
AT FOUR O'CLOCK 


Bidders to state prices on bonds bearing interest 
at the rate of four and one-quarter cent 
(4% %) or four and one-half per cent (44%) per 
annum, payable pg aes 

All proposals to be directed to the Mayor and 
Council of the City of Hoboken, N. J., and shall 
be accompanied by a certified check for five 
thousand dollars ($5,000). 

The Mayor and Council of the City of Hoboken 
reserve the right to reject any or all bids if deemed 
in the Interest of the City so to do. 

By order of the Council. 

JAMES H. LONDRIGAN; 
City Clerk. 





$50,000.00 


Borough of Jeannette, Pa., 
SCHOOL BONDS 


Four and One-Half Per Cent Tax Free 


The School District of the Borough of Jeannette, 
Pa., will receive, until June 13, 1910, at 8 P. M., 
sealed bids for an issue of $50;000 00 of Improve- 
ment Bonds, free of tax, $1,000 00 each, dated 
April 1, 1910, payable $10,000 00 in ten years, 
$10,000 00 in fifteen years, $10,000 00 in twenty 
years, $10,000 00 in twenty-five years and $10,- 
000 00 in thirty years, and bearing interest at the 
rate of four and one-half per cent per annum, paya- 
ble semi-annually. 

A certified check, payable to A. L. Leonard, 
Treasurer, for $500 00, must accompany the bid. 
The right to reject bids is reserved. 

For further information, Adress the Secretary 
at Jeannette, Pa., or W. F. Wegley, Attorney, 
Greensburg, Pa. w. Ss. JONES, 

: President. 


ttest: ‘ 
M. J. FRESHWATER, Secretary. 








GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman,..:NEW YORK, N. Y 
Nego:iations, Investigations, Reports 

In or out of New Fore cin ; 
Satisfactory References 





$25,000 
The Hackensack Improvement Commission 
PARK BONDS 


NOTICE IS HEREBY GIVEN that the Hack- 
ensack Improvement Commission will receive 
sealed pro Is at 193 Union Street, Hacken- 
sack, N.'J., on the SIXTH DAY OF JUNE 
1910, at eight o'clock p. m., for an issue of 
coupon bonds registerable as to gy: only, 
or convertible into registered bonds, 
of twenty-five thousand dollars Ms adh go Park 
Bonds, said. bonds to be dated July 1, 1910, to 
be twenty-five in number, of the denomination 
of $1,000 each, numbered from 1 to 25 inclusive, 
bearing interest at the rate of four and o 
per cent (44%) per annum, payable semi- 
annually on the first days of January and July 
in each year, one of said bonds in order as num- 
bered to be payable on the first day of July in 
each of the years 1915 to 1939 Inclusive. 

Each bid must be accompanied by a certified 
check upon an incorporated bank or trust com- 
pany to the order of the Treasurer of The Hacken- 
sack Improvement Commission, in the sum of 
five hundred dollars ($500). 

The validity of said bonds will be apprevcd by 
Messrs. Hawkins, Delafield & Longfellow, attor- 
neys, of New York City, whose opinion will be 
furnished to the successful bidder. 

The Committee reserves the right to reject all 
or any of the bids. No bid for less than par and 
accrued interest wi'l be accepted. 

Dated May 20th, 1910. 

THE HACKENSACK IMPROVEMENT 
COMMISSION 


By E. T, PHILLIPS, Clerk, 





- BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


McCOY & COMPANY 
Municipal and 
Corporation Bords 
181 La Salle Street, Chicago 


WEBB & CO. 
si ace 
74 BROADWAY - - - 











NEW YORK 
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by-law providing for the issuance of $27, 000 water-works 
debentures.’ 

Coldwater, Ont.—Debentures Authorized —Reports state 
that & by-law haS been passed to issue $23, 000 ‘water-works 
debentures. 

Dauphin, Man.—Debenture Election.—Propositions to 
issué the following 5% 20-year debentures will be submitted 
to the voters ‘on June 4: $11,000 for electric light, $6,000 
general hospital and $12,000 for school purposes. 

Edmonton, Alberta.— Debenture Sale.—The $1,676,108 25 
416% debentures offered on May 23 (V. 90, p. 1382) were 
sold to the Canadian Agency, Ltd., of London, England, at 


100.175. A list of the bids received follows: 

Canadian Agency, Ltd., London, England__....2-...2-.-...---. 100.175 
Wood, Guaady @ Od)... sot Rtis ich <deerdiis cohen pond od 4008 4e 99.50 
Goaten, oun @ Gi, WEL oo. oo 0c. cae sa taseoclwsccenced §v9.025 
Royal Securities Corporation, Ltd., Montreal-._.....-._-__..- 99.13 
Ci: SEE, OD. aide chin cmap ell = nchocn nb eiboom 99.03 
Ontario Securities Corporation, Ltd., Toronto_............... 98.57 
J. Addison Reid & Co.,Ltd» Regina. os. neds... ..- 2... --- ee 95.12 


Egg Lake School District No. 429 (P. O. Egg Lake,) Alta. 
—Debenturé Sale:—H. O’ Hara’ & Co. 6f Winnipeg have been 
awarded an issue of $1,000 544% school-building debentures 
at 100.10. 

Date April30 1910. Interestannual. Maturity part yearly for 10 years. 

Ellice (P. O. St. Lazare), Man.—Debenture Offering. —Pro- 
posals will be received until 6p. m. June 21 by Henry Till- 
man, Secretary-Treasurer, for $5,000 5% bridge debentures. 
Interest annual. Maturity part yearly for 10 years. 

Gainsboro, Sask.—Price Paid for Debentures.—We are 
advised that the $3,000 8% 10-year telephone debentures 
awarded in April to Nay & James of Regina (V. 90, p. 1321) 
were diapocen of at 106.033. Interest annually in May. 
Maturity’ part yearly for 10 years. 

Galt, Ont.— Debentures Voted:—The election held May 13 
resulted in favor of the proposition to issue the $5,000 444% 
30-year water-works debentures mentioned in V. 90, p: 1259. 

Halton County (P. O. Omagh), Ont.—Debenture Sale:— 
The $16,000 debentures offered on May 17 (V2 90, Ae tres 
were sold to the Canadian Securities €orporation, 





Toronto at 91.125. A list of the bidders ‘follows: 


eenz== 18-483 | Domink aint death 3 
a ma: a Basi nloa gee. ePayued.-— dBags 





ve ye bidders are all of Toronto. 


Hamilton, Ont.—Debenture Sale.—On May 26 the $76,000 
4% 204year debentures offered on that day (V. 90, p. 1382) 


were awarded, it is stated, to Brouse, Mitchell & Co. of 
Toronto at 97.07 and accrued interest. 

Following are the bids: 
Brouse, Mitchell & Co., To- Osborne & Francis._.....-. $72,879 


ronto Se aac si atk Wc sols ip sania Nalin ak wb $73,773 


Dominion Sec. Corp., Toronto 72,588 
Wood, Gundy & Co., Toronto 73,758 


C,. H. Burgess & Co., Toronto 72,579 
W. A. McKenzie & Co., Tor- 73,030|}Ontarlo See. Co., Toronto. - 72° 227 
Aemilius Jarvis & Co., ‘Tor. _ 72,996| Brent, Noxon & Cox, Toronto 71 ,861 


Huntsville, Ont.—Debenture Sale.—The $12,000 5% 20- 
year street-improvement debentures offered on'May 30 
(V. 90, p. 1382) were purchased by C. H. Burgess & Co. of 
Toronto at 99.275. ° Date Dec: 11910. Interest annual. 


John Knox School District No, 463 (P. O. Wetaskiwin), 
Alta.—Debenture Sale.—An issue of $600 544% school-en- 
larging and repairing debentures was awarded on May 10 to 
J. Addison Reid & Go. , Ltd., of Regina for $602—the price 
thus being 100.333. 

Date Aug. 11910. Interestannual. Maturity Aug. 1 1920. 

Kaslo, B. C.—Debenture Election. —It is stated that an 
election is to be held to vote on the question of issuing $25,000 
sidewalk debentures. 


Kelowna, B. C.—Debenture Sale.—This place, it is re- 
ported, has ‘sold $13,500 5% 25-year power-house and water- 
works debentures to W. A. Mackenzie & Co. of Toronto. 

Kinghorn School District No. 2452 (P. O. Royholm), Sask. 
—Debenture Sale.—This district recently disposed of $1,200 
6% debentures to the British Bank of North America for 
$1,230 50—the price thus being 102.541. Interest annually 
in ‘January. ~~ eet 

Kingston, Ont.—Debenture Sale.—Brent, Noxon & Co. of 
Toronte have purchased $9; 200 444% ' ‘debentures due part 
yearly for 30 years.* * 

Lashburn, Sask.—Debenture Offering.—Proposals will be 
received up to June 6 by George G:* Morftiss;' Secretary~ 
Treasurer, for $2,500 5% debentures, due in“15 years. ad 
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$ 100,000 Din 


City of Tacoma, Washington, 


Surface-Water Drainage Bonds 


NOTICE IS HEREBY GIVEN that on Satur- 
day, the 25th day of June, 1910, at the hour of 
11 o'clock a. m., at the ce of the Mayor ofthe 
City of Tacoms. Washington, in the City Hall, 

H be received tor an -issue of 
ico ton in tho sum, of Ong é@ tiun 
ie Dollars; sal be genera 
bonds of voll city at the our rae of $1,000 00 
each payable: vere from Gageot issue, 
with interest he not ex ng five cent per 
annum, payable com enna. at the fiscal agen 
4 ee te of W. on New ¥, city, 
are known as ‘‘CLTY r Rel SU 
Pack” , WATER DR Sinaor BONDS, Second 
Series,’’ issued pursuant to Gealsanes No. 4041, 


Deals in 


uF bea) 
ar 94, & a ky . eo 


i t&SavingsBank 
i et | Mebeedieed Rat tes 


Capital and Surplus 
$13,400,000 








Pays Interest on Time Deposits, Current and Reserve Accounts. 


Investment Securities and Foreign 


Exchange. 


Transacts a General ‘Trost eee 





CORRESPONDENCE INVITED. 





ap roved March 17th, 1910. 








ids for said bonds will be received, based on 
the interest rate proposed by the. bidder, ‘which 
cannot exceed five per cent. 

The right is reserved, by the City to award the 
bonds or any part thereof to the highest and best 
bidder, or to reject all bids; and the right is also 
reserved to require a bond from a successful 
bidder for the performance of his contract to.taks 
and pay for bonds awarded, 

For all information apply to John F Meads, 
City Controller. 

ated at Tacoma, “Washington, this 23d day 
of May, 1910 
SINKING Ff Ea wonane: 


Mayor. 

JOHN F. MEADS, 
a Controller. 

RAY FREELAND, 
Commissioner of Finance. 


$100,000 
Dallas County, Alabama, 


Trust 





COLONIAL BRANCH: 
222. Broadway, New. York. 


CAPITAL AND SURPLUS $8,000,000 


The 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Invites accounts of individuals firms and corporations. 


Pays interest on daily balances, 
Executes trusts. of every description. 











ROAD BONDS rere 


STS + Ma SST TTT TTT —om - 





Sealed bids will be recelved till eleven o'clock 
on June 20th, 1910, for $100,000, or any part 
thereof, of an issué of public road bonds of Dallas 
County, Alabama, to the amount of $250,000, 
with: interest at the rate of five per cent. per 
annum, payable semi-annually, and with thirty 
years to run. | Said bonds will be of the denomina- 
tion of $500. The right to reject.any andsall bids 
is reserved. 

P. H. PITTS, 
Judge of Probate, Selma, Ala. 


Charles M. Smith & Co. 
CORPORATION AND 


MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
“te “CHICAGO” fais 








52 Broadway 








Wilkinson, Reckitt, Williams. & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
NEW YORK 


CHICAGO 
Marquette Bide. 


OP Meena stage 


we ayy 


PHILADELPHIA 


Mutual. Life Bide. 








- fe Se OE eNO -- ; * ae ~ 
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Medicine Hat JAlberta.— Debentures Voted.—A recent elec- 
tion resulted in favor of by-laws to issue the following deben- 
tures: $7,000 for a city storehouse, $20,000 for street-making 
machinery, $10,000 for agricultural society buildings, $30,000 
for cement walks, $5,500 for plank walks and $35,000 for 
sewers. 


Melville, Man.—Debenture Offering.—Proposals will be 
received until June 15 for $16,500 544% 30-year debentures. 
H. D. Wilson is Secretary-Treasurer. 


New Westminster, B. C.—Debenture Election Proposed.— 
An election is proposed in this place for the purpose of voting 
on a by-law providing for the placing on the market of an 
issue of $97,500 school debentures. 


Ochre School District No. 919 (P. O. Ochre), Man.— 
Debenture Sale.—The $4,500 544% 20-year school-building 
debentures, proposals for which were asked until May 28 
(V. 90, p. 1443), were bought by Nay & James of Regina 
for $4,603 50—the price thus being 100.077. Purchasers 
to pay “all expenses and pay exchange.” Following are 
the bids: 


Nay & James, Regina-. -__ $4,603 50|H. O’Hara & Co., Winni- 
J. G. Mackintosh, Winnipeg 4,566 00| peg $4,500 00 
Date June 11910. Interest annually at the Bank of Ottawa in Dauphin. 


Outremont, Que.—Debenture Sale.—The $75,000 5% 
debentures offered on June 1 (V. 90, p. 1443), were sold to 
Hanson Bros. of Montreal at 109.59. Denomination $1,000. 
Interest May l and Nov. 1. Maturity May 1 1950. 

Port Hope, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. June 6 by J. W. Sanders, Town Clerk, 
for the $12,000 444% cement-walk and macadamized-street 
debentures voted (V. 90, p. 1383) on April 28. 


Authority vote of 259 to 27. Interest semi-annual. Maturity part 
yearly for thirty years. 


Rozilee School District No. 2473 (P. O. Rozilee), Sask.— 
Debenture Sale-—H. O’Hara & Co. of Winnipeg have pur- 
chased $1,500 544% 10-year school-building debentures for 
$1,517 50—the price thus being 101.166. Date April 30 
1910. Interest annual. 

St. Boniface, Man.—Debenture Sale.—On May 20 the six- 
teen issues of 5% coupon local-improvement .works deben- 





tures, ag pap $248,351 02, described in V. 90, p. 1260, 
were sold to Oldfield, Kirby & Gardiner of Winnipeg at 
103.965 and interest. The following bids were received: 


Oldfield, Kirby & Gardiner, Winnipeg___._........._._____--- $258,200 
W. A. MacKenzie & Co., Toronto 

Wood, Gundy & Co., Toronto 
SPUR CeOeerOEe (090., "RORUN i 


A bid of 102.38 was also received from the National Trust Co., Ltd., of 
Toronto, and Ameilius Jarvis & Co. of Toronto offered 102.07 


St. Mary’s, Ont.—Debentures Voted.—According to re- 
ports, the ratepayers have authorized the issuance of $40,- 
000 debentures. 


Scarboro Township, Ont.—Debenture Offering.—Proposals 
will be received until 12 m. to-day (June 4) by Thos. Craw- 
ford (P. O. Room 333, Confederation Life Bldg., Toronto), 
or $16,000 444% public-school debentures. 


Stamford Township (P. O. Niagara Falls South), Ont.— 
Debenture Sale-—On May 21 the $12,000 5% public-school 
debentures offered on that day (V. 90, p. 1321) were sold 
to the Canadian Debentures Corporation, Ltd., of Toronto 
at 102.541 and accrued interest. A list of the bids re- 
ceived follows: 


Can. Deb. Corp., Ltd., Tor_.$12,305!C. H. Burgess & Co., Toronto$12,187 

Wood, Gundy & Co., Toronto 12,263|Aemilius Jarvis & Co., Tor_. 12,138 

Ontario Securities Co., Tor... 12,257|W.A. Mackenzie&Co., Tor_. 12,130 

Brent, Noxon & Co., Toronto 12,211|}G.A.Stimson & Co., Tor___. 12,035 
Maturity part yearly for 20 years. 


Vermilion, Alberta.— Price Paid for Debentures.—We are 
advised that the price paid for the $10,700 544% bonus de- 
bentures recently awarded to Brent, Noxon & Co. of Toronto 
(V. 90, p. 1383) was 100.42. The following proposals were 
received: 

Brent, Noxon & Co., Toronto$10,745 


C. H. Burgess & Co., Tor___. 10,727 
Dominion Sec. Corp., Ltd.,Tor10,717| 


Warden School District No. 301 (P. O. Inga), Alberta.— 
Debenture Sale.—An issue of $800 544% 10-year school- 
building debentures was disposed of on April 7 to H. O’Hara 
& Co. of Toronto at 101.125. Interest annually in April. 

Whitla School District (P. O. Whitla), Alta.—Debenture 
Sale.—An issue of $1,400 514% school-building and furnish- 
ing debentures was recently awarded to H. O’Hara & Co. 
of Winnipeg for $1,401 50—the price thus being 100.107. 
Interest annually in April. 





W.A. MacKenzie & Co., Tor.$10,703 
Rochester-German Insur. Co. 9,893 














TRUST COMPANIES. MISCELLANEOUS. 
j N Tl [ [ f Adrian H. Muller & Son 
united States Trust Company of New York, | H, Muller & Son, 
CAPITAL, - - sf “ os ~— =. $2,000,000.00 Lamiigad “eee males 
SURPLUS AND UNDIVIDED PROFITS . - . $13,720,622.42 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


ether recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, ee and invests money, securities and other property, real or pecsonal, for estates 


corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. 


HENRY E. AHERN, Secre ‘ 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Street. 





WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 
JOHN A. STEWART, Chairman os the soara. 


W. Bayard Cutting, Gustav H. Sch-vab, Lewis Cass Ledyard, George L. Rives, 
William Rockefeller, Frank Lyman, Lyman J. Gage, Arthur C. James, 
Alexander E. Orr, James Stillman, Payne Whitney, William M. Kingsley. 
William H,. Macy Jr., John Claflin, Edward W. Sheldon, William Stewart . 


William D. Sloane, John J. Phelps, Chauncey Keep 


Ogden Mills, 
Egerton L. Winthrop 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles o 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 

















OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 








MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


EDWIN R. CASE 


NEW JERSEY SECURITI 


No better State No better Securities 


15 EXCHANGE PLACE 
Tels. 366 and 751 JERSEY CITY 











The Financial Review 


~- —_————ae 


BOUND IN CLOTH, TWO DOLLARS 


Commercial & Financ‘al Chronicle. 
Frent, Pine and Depeyster Sts,.New York. 





JUNE 4 1910. 


THE CHRONICLE 











Cotton Goots. 





FLEITMANN & CO. 


484-490 Broome Street, . : . 


NEW YORK 


IMPORTERS AND COMMISSION MERCHANTS 
MANUFACTURERS AND ACCOUNTS FINANCED 


458 BROOME STREET 
59 LEONARD STREET 
65 GREENE STREET 


484-490 BROOME STREET 

8 WASHINGTON PLACE 

70-72 WORTH STREET 

EVERETT BLDG., 4TH AVE. & 17TH ST. 








Financial. 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin } 
Alvin W. Krech}New York Committee 
James H. Post 


Acts as Cuban correspondent ef American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - $1,000,000 
Surplus and Undivided Profits $500, 000 


OFFICERS. 
W. M. Ladd, President. R.S.Howard Jr., Asst. Cash 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter VW. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 





Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositers 
every facility consistent with good banking. 








JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
ee ge in this country and Europe. 
Especial attention given to supplying high-clase 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 





J. SPENCER TURNER Co 


COMMISSION MERCHANTS, 
86-88 Worth St., NEW YORK, N. Y. 
Selling Agents 


CONSOLIDATED COTTON DUCK COMPANY 


Imperial[Cotton?Co., Ltd. 
i Mills 











Cosmos Cotton Co. 





Washington . U. 8. Bunting Co. 
Brunsene Waterproof Fabrics. H. B. Wiggins’ Sons Co. 
BRANCHES: 
Chicago. St. Louis. Boston. San Francisco. 
London. Manchester. 








HARDING, ‘TILTON & CO. 


COMMISSION MERCHANTS 
NEW YORK BOSTON 


GRAY GOODS and YARNS 


Selling Agents for 
WHITMAN MILLS, HOLMES MFG. CO., 
SAMOSET WORSTED MILLS 





TILTON MILLS, 
NYANZA COTTON MILLS 








Effingham Lawrence & Co. 
Members N. Y. Stock Exchange . 
BANKERS 
Ili BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 





WM. FAHNESTOCKE, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Brokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


MELLOR & PETRY 


Stocks. Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


T. J. MUMFORD 





| Charles E. Cotting 





Trust Companies. 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus : $12,500,000 
DIRECTORS. 


GORDON ABBOTT, Chairman. 
FRANCIS R. HART, Vice-Chairman. 





Charles F. Adams 2nd Philip Y. DeNormandie Henry C. Jackson Philip L. Saltonstae 
F. Lothrop Ames Philip Dexter George E. Keith Herbert M. Sears 
oa Ames George A. Draper Gardiner M. Lane 


—— A. Shaw 


Amory oward Stockton 


Cc. 

William Amory 

Charles F. Ayer 

John S. Bartlett 
Samuel Carr 

B. P. Cheney 
Hon.T.JeffersonCoolidge 
T. Jefferson Coolidge Jr. 


Frederic C. Dumaine 

William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
nemeels Foster 

P. Gardner 

fawhe Farnham Greene 
Robert F. Herrick 

Henry S. Howe Andrew W. Preston 
Walter Hunnewell Richard S. Russell 

Charles W. Whittier 


Col. Thos. L. Livermore 
Arthur Lyman 

Charles S. Mellen 
Laurence Minot 
Maxwell Norman 

Hon. Richard Olney 
Robert T. Paine 2nd 
pre Parkman 


Nathaniel Thayer 
seeeue Tuttle 


Stephen M. Weld 
Alvah Crocker Sidney W. Winslow 
PRESIDENT, PHILIP STOCKTON. 
Vice-Presidents, WALLACE B. DONHAM Treasurer, FREDERIC G. POUSLAND 
ARTHUR ADAMS Cashier, GEO. W. GRANT 
JULIUS R. WAKEFIELD Secretary, CHESTER B. HUMPHREY 
Trust Officer, F. M. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island, 








FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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Cotton Goods. 


Ri Dpeby 





FARBER-DREWRY COMPANY 


INCORPORATED 


DRY GOODS COMMISSION MERCHANTS 


58 LEONARD STREET, 


SELLING AGENTS OF 

Mill No. 3, Chadwick-Hoskins Co. 
Middleburg Mills. 
Oconee Mills Co. 


Nokomis Cotton Mills. 
Saxe-Gotha Mills. 


Lexington Mfg. Co. 
Valley Falls Mfg. Co. 


NEW YORK 


Palmetto Cotton Mills 
Dacotah Cotton Mills. 











Commission Merchants 


BOSTON SAN FRANCISCO NEW YORK 
CHICAGO PHILADELPHIA ST. LOUIS 





Hamilton Manufacturing Co. 
Hamilton Print Works. © ~ 
Boott Mills. 

West Point Manufacturing Go. 


Hamilton Woolen Co. 

Sun 

Columbus Manufacturing Ce. 
Liberty Cotten" geet 


Riverdale Cotton Mills. Gluck Mills. 

Shawmut Mill. Cox hetnMtdoturing Oo. 
Lanett Cotton Mills. Dixie Cotton Mills. 
Brookside Mills. Sherman Manufacturing Co. 
Warwick Mills. New England Bunting Co. 





Wellington, Sears & Go. | 














WILLIAM ISELIN & CO, 


COMMISSION MERCHANTS, AND 
MERCANTILE BANKERS 


NEW YORK 


Finance Manufacturers’ Accounts and those of Selling Agents 


No. Il Greene St., 











CATTIUIIN & CO. 


NEW YORK BOSTON PHILADELPHIA . CHICAGO 
SHEETINGS, DRILLS, 
FLANNELETTES, 


COTTON YARNS---all numbers. 











G. A. STAFFORD & CO. 


NEW YORK BOSTON CHICAGO SAN FRANCISCO 


COMMISSION MERCHANTS 
Staple Cottons 


Bleached, Brown and Colored—for the Jobbing, Cutting-Up, 
Converting and Export Trade 








Zinancial. 


E. W. CLARK & CO. 
BAN KERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Fltst 'NaGonal ¢ Co. 


George P. Schmidt 








J. Prentice Kellogg 





Frederic Gallatin Jr. William: A. Larned 

Albert R. Gallatin Chas. H. Blair Jr. 
SCHMIDT & GALLATIN 

Mem N.Y. Stock Exchange 
“111 Broadway** 
NEW YORE OITY 
CURDY, 

HENDERSON & COMPANY 


‘24 NASSAU STREET 


MEMBERS N. Y. STOOK EXCHANGE 


*Transact’a General Banking and Stock: 
Exchange Business. 





Norman S. Walker Jr. 
. Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 


BANKERS and BROKERS 


J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brekers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


John Y. G. Walker 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





E. & C. Randolph 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and. Canada 











FOR ANNUAL COTTON ACREACE REPORT 
SEE EDITORIAL PAGES 
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Cotton Goods. 





WOODWARD, BALDWIN & CO., 


43 and 45 WORTH_STREET, NEW YORK 


Piedmont Mfg. Co., 
Loray Mills, 
Enterprise Mfg. Co., 
Anderson Cotton Mills, 
Belton Mills, 
Greenwood Cotton Mills, 
Victor Mfg. Co., 

F. W. Poe Mfg. Co., 
Saxon Mills, 

Fairfield Cotton Mills, 
Pickens Mill, 


SELLING AGENTS FOR THE 


The Carolina Mills, 
Hermitage Cotton Mills, 
Woodside Cotton Mills, 
Orr Cotton Mills, 
Easley Cotton Mills, 
Home Cotton Mills, 
Pelzer Mfg. Co., 
Monaghan Mills, 
Woodruff Cotton Mills, 
Franklin Mills, 

Grendel Mills, 
Bamberg Cotton Mills, 


Glenwood Cotton Mills, 
Brogon Mills, 
Ninety=Six Cotton Mills, 
Williamston Mills, 
Chiquola Mfg. Co., 
Toxaway Mills, 
Brandon Cotton Mills, 
Lois Cotton Mills, 
Lydia Cotton Mills, 
Ottaray Mills, 

Eureka Cotton Mills. 


a 


SHEETINGS, SHIRTINGS, DRILLS, FINE CLOTHS, OUTING CLOTHS. 


ARUNDEL DUCKS, 8, 


10, 12 Oz., 29 Inches Wide. 


WARREN MFG. CO. DUCKS, 12 to 146 inches, different weights. 








Binancial, 


C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 





Members New York and Chicago Stock Exchanges | 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 


SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street, - New York 








HIGH-GRADE 
INVESTMENT SECURITIES 


Thomas L. Manson & Co. 
STOOK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia 


A. M. KIDDER & CO. 


BAN KERS 
6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Aliow interest on deposits subject to sight check. 
Buy one sell on com ion stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 











Genry G. Cognos e 
ames G. 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Beeurities Bought & Sold on Commission 


Edwin P. Campbell 
Lean 








WILLIAM WHITMAN & CO, 


COMMISSION MERCHANTS 
78 Chauncy St., Boston 350 Broadway, New York 
ARLINGTON MILLS 


WORSTED DRESS GOODS, WORSTED TOPS, WORSTED YARNS, 
MERCERIZED YARNS, COMBED COTTON YARNS 


THE EDDYSTONE MANUFACTURING CO. 


SIMPSON-EDDYSTONE PRINTS GOBELIN ART DRAPERIES 
PRINTED COTTON FABRICS 


NASHAWENA MILLS 


FINE COTTON FABRICS, SPECIALTIES, COTTON AND SILK MIXTURES 


MANOMET MILLS NONQUITT SPINNING CO. 


COMBED COTTON YARNS COMBED COTTON YARNS 


SOUTHERN 
COTTON YARNS AND COTTON CLOTHS 
BOSTON NEW YORK CHICAGO ST. LOUIS 
PHILADELPHIA ATLANTA CHARLOTTE BALTIMORE 














DAW REIN CH & CO , 


COMMISSION MERCHANTS 


Boston New York Philadelphia 
Chicago St. Louis San Francisco 


SELLING AGENTS FOR 


PACIFIC MILLS & COCHECO DEPT. OF THE PACIFIC MILLS 

BOSTON MFG. CO. IPSWICH MILLS 

MERRIMACK MFG. CO. SALMON FALLS MFG. CO. 
WHITTENTON MFG. CO. 











BLISS, FABYAN & CO. 


NEW YORE BOSTON 


Commission Merchants 


ANDROSCOGGIN MILLS OTIS COMPANY 


BATES MFG. CO. > 
BOSTON DUCK CO. Nt ham Underwear | 


COLUMBIAN MFG. CO. PEPPERELL MFG. CO. 


CORDIS MILLS 
EDWARDS MFG. CO. THORNDIKE COMPANY. |} 
WARREN COTTON,MILLS. 


CHICAGO 





LACONIA MILLS 


AMERICAN PRINTING COMPANY 








FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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Cotton. 





WOODWARD & STILLMAN 
Cotton Merchants 


16 TO 22 WILLIAM STREET, NEW YORK 





American Cotton of all Grades suitable to wants of Spinners 











ESTABLISHED 1868 





Hr. Jac Anadares Inc 
COTTON 


EGYPTIAN, PERUVIAN AMERICAN 
COTTON WASTE 


BOSTON, MASS. ALEXANDRIA, EGYPT 








C. B. THORN. W. T. MAGINNIS. 


THORN & MAGINNIS 


COTTON BROKERS 


MEMBERS: 
New Orleans Cotton Exchange. 
New York Cotton Exchange. 
New Orleans Future Brokers’ Assn. 


220 Varieties Place, - - - NEW ORLEANS 
COTTON LETTERS MAILED ON REQUEST. 


ASSOCIATE MEMBERS: 
Liverpool Cotton Association. 








Henry Beer Established 1872. J. William Barkdul 


Edgar H. Bright. C. Morgan Abram 


H. & B. BEER, 


325 Baronne Street, NEW ORLEANS 





MEMBERS OF 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 
Liverpool Cotton}Association 


PRIVATE WIRES TO PRINCIPAL POINTS 


New Orleans Cotton Exchange 
New Orleans Future Brokers’ Association 
New York Stock Exchange 
New York Cotton Exchange 








Cotton Goods. 


L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 
CARRY NO GOODS FOR OWN ACCOUNT 





DISCOUNT AND GUARANTEE SALES 





FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 





Zreust Companies. 


Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 

ssignee and Receiver. 

Financial eas ny erennale or 

orporati 

Interest Allowed on ‘individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans o eorganization, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in Burglar-Proof Vaults. 








E. MORRIS, President. 

Ww. Bi. ELY, ist Vice-President. 

A. A. JACKSON, 2d Vice-President. 

Cc. J. RHOADS, ‘3d Vice-Pres. and Treasurer. 

E. S. PAGE, Secreta: tary. 

MANAGERS: 

Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu 
William H. Gaw, Charles E. Ingerso 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 


Henry Tatnall, E r C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 





James Speyer, 
Broad and Chestnut Streets, 
HILADELPHIA 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
ectinees” RPLUS lg, 540,000 


A GENERAL FINANCIAL AND ee 
BUSINESS TRANSACTE 


DIRECT ORS. 

John I. Reags. President Milwaukee Light Heat & 
Traction 
Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary. 
Murray Carleton, President Carleton Dry Goods Co. 
Charles Clark. 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
John D Davis. Vice-President. 
Auguste B. Ew 
Davi Ban w Sprancis, Bro. & Co. 
August Gehner. President German- AmericanBank 
S. E. Hoffman, Vice-President. 
erect nridge Jones. President. 
m. G. Lackey, Vice-President and Bond Officer 
Ww ye McBride, V.-Pres. Haskell & Barker Car Co 
Nelson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co 

Sognéers Norvell, President Norvell- Shapleigh 


ardware Co. 
Robert | J. “0° Reilly, M. D. 
rthwein, President Wm. D. Orthwein 











Grain Co 
teary, W- Peters, President Peters Shoe Co. 
H. ierce, Chairman Board Waters-PierceOll Co. 
Auge Schlafly, August Schlafly & Sons. 
Stockton. President Majestic Mfg. Co. 
Satins § $ va Chairman of the Beard. 
a W 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL ....-...22-220----20-2--~ $1,000 000 


ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer 
JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept 
CHAS. P. LINEAWEAVER, Sec. & Trust Officer. 
DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 

John Cadwalader, John Mcliihenny, 

E. W. Clark Jr., Richard Wain Melrs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. Read, 
Joseph C. Fraley, Frank Samuel, 

Harry C. Francis, Adam A. Stull, 
Henry L. Gaw Jr., Edward D. Toiand, 
Howard S. Graham, Joseph R. Wainwright, 
Samuel F. Houston, William D. Winsor. 


Rhode Island Hospital 


Trust Company 
gaa DENCE, R. |. 





DIRECTORS. 
Royal C. Taft, Howard O. Sturges, 
Robert oh is Goddard, 3 hen O. Metcalf, 
Robert I. Gammell, alter R. Callender, 
Williata. B. Weeden, vdward Holbrook, 
Edward D. Pearce, James E. Sullivan, 
Robert Knight, Benjamin M. Jackson, 
John W. Danielson, John R. Freeman, 
Herbert J. Wells, Charles S. Mellen, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Se 
PRESTON H. GARDNER —— fficer. 
et At LAPHAM, Asst, 


wi HARRINGTON, Asst.Tr. Oltieer 
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trust Companies. Cotton. 
‘ Pereviiidioiie mewn misleads 
Industrial Trust Company sabeaes aes Cir sds, 
Providence, R. I. 
Pmt ak ee +3.000,090| -—J y -L te & ©} 
DEFER Est Sew keeasachaseesnsddeascee 3,000,000 oT x CTL a © - 
Oyrus P. B Pn A apa 
s P. Brown, President 
Arthur L. Kelley, Vice-President COM M | SSsIO N M E RCHA N T Ss 
to ans Aig: lhe ne ga 16 w 
tis Everett, ce- President : y 
Joshua M. Addeman, Vice-President to 22 illiam Strect, New York 
bak ay RS ig Execute Orders for Future Delivery 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Asst. Secy. Co tton 
Frederick B. Wilcox,Auditor At the N 
BOARD OF DIRECTORS. t the New York, Liverpool and New Orleans Cotton Exchanges. Also orders for 
Samuel P. Colt Herbert N. Fenner 
eo Coffee 
m R. Dupee eben N. Littlefie 
Richard A. Robertson Otis Everett At the New York Coffee Exchange 
a eee g: ag -' Knight ss ‘ee 
ames M. Scott esse H. Met Ga }? 
William H. Perry John J. Watson Jr. | rain and rovisions 
Arthur L. Kelley Charles H. Allen at the Chicago Board of Trade and 
George F Baker, William P. Chapt | 
rge F. Baker Villiam P. Chapin -o4 oi . 
George M. Thornton Angus Meteod P Grain and Cotton-Seed Oil 
s P. Brown zra Dixon New York oduce Exchan 
Cc . C. Harrington Howard O. Sturgis . a “9 7 
Louls H. Comstock Edward D. Pearce 





Englehart C. Ostby 


TRUS oe pany HERKLOTZ, CORN & CO. 


F I 
_ wy dae COTTON MERCHANTS 


Capital, - - = = = $2,000,000 [1-9 William Street, - - - New York 
Surplus and Profits = 900 ,000 














MEMBERS OF 


CHARLES G. DAWES, President. NEW YORK COTTON EXCHANGE. NEW ORLEANS COTTON EXCHANGE. 
n UBRLAUB, View President ent ASSOCIATE MEMBERS LIVERPOOL COTTON ASSOCIATION. 


WILLIAM R. DAWES, Cashier. NEW YORK PRODUCE EXCHANGE. NEW YORK COFFEE EXCHANGE. 
WILLIAM W. GATES, Asst. Cashier. CHICAGO BOARD OF TRADE. 
AG MANG, Secretary, secretary. LONDON COMMERCIAL SALE ROOMS (COFFEE EXCHANGE). 





BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 














BI cet Gowathimey & Co., 


Trust COTTON MERCHANTS, 


Compan 
eer 22 Exchange Place, : 2: on: NEW YORK 


Temporary Offices 


J13 BROADWAY 











He. BF. NUAU M 


WALL STREET COTTON MERCHANT 
CORNER NASSAU 82 BEAVER ST.. NEW YORK 











ea Special attention given Spinners’ Requirements for all grades and 
Long Staple Cottons 


UNITED STATES Cotton sold to be paid for on arrival at mills 
MORTGAGE & TRUST | —_——————— 
COMPANY 


NEW YORK HENRY CLEWS & CO. 

















CAPITAL SURPLUS, | AMERICAN AND FOREIGN BANKERS 
$2,000,000.00 $4,000,000.00 ll, 13, 15 and 17 Broad St., and 35 Wall St., New York 

Invites Personal and Business | MEMBERS {NEW YORK STOCK EXCHANGE 

Accounts. Acts as Trustee, Ex- NEW VOR COTTON EXCHANGE 
ecutor, Administrator, Guard- 

: . . ; Deposit accounts received from Corporations, Firms and Individuals, subject to checque on 
= and = all Fiduciary demand. Interest allowed on all daily balances and credited monthly. 
Capacities. Certifies Muni- Certificates of deposit issued, payable on demand or at a fixed date, bearing interest. 

. 2 Investment orders from Institutions, Trustees of Estates and Capitalists will receive special 
cipal and Corporation Bonds. attent'on. 

} Orders executed on all the Exchanges for investment or on margin. 
ietin Cotton futures bought and sold on commission. 


Letters of Credit issued to travelers avallable in all parts of the world. 
55 Cedar St. inmineetenseetaitcasisenesnesei : 


Bway a terdSt. 1888 $8. aemaw. || FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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Cotton. 
mer 
VAN LEERS&“COMPANY 
AMERICAN COTTON PERUVIAN 
BENJ. B. BRYAN . JOHN G. LONSDALE 241 Chestnut St., PHILADELPHIA 
Ne rk 
pot MEMBERS OF THEZNEW YORK 
Chi 
MEMBERS: OF re Orders solicited for the purchase and 





New York Stock Exchange 
Boston]Stock Exchange 
Chicago Stock Exchange 

New, York Cotton_Exchange 
New Orleans Cotton Exchange 


LOGAN & BRYAN 


New York, 111 Broadway. 
Chicago, 2 Board of Trade 


Chicago Board of Trade 

New York Coffee Exchange 
New&£ York Protiuce Exchange 
Liverpool Cotton Association 





Private Wires Atlantic to Pacific, 
Great Lakes to the Gulf 




















HAYDEN, STONE & CO. 


BANKERS AND BROKERS 


25 Broad Street, - NEW YORK 
87 Milk Street, BOSTON 


New York Cotton Exchange 


New York Stock Exchange Boston Stock Exchange 


RENSKORF, LYON & CO. 


43 Exchange Place, NEW YORK 


Members 
New York Stock Exchange. New York Cotton Exchange. 
Chicago Board of Trade 














Orders solicited for the purchase and sale of contracts for 
future delivery. 


sale of cotton for future delivery. 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
OTTON COMMISSION MERCHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of t Cotton. Orders for Contracts Exe- 
cu in New Orleans, New York, 
Liverpool and Havre Markets. 














rust Companies. 





CHARTERED 1864 


Union Trust Company 


OF NEW YORK 
MAIN OFFICE 80 BROADWAY 


Branch 425 Fifth Ave., Corner 38th St. 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c. 
Administers ‘‘Institutional’’ and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 


H. Van R. Kennedy Amory S. Carhart 
W. Emlen Roosevelt Walter P. Bliss 

A W. Kelley Frederic deP. Foster 
N. Parker Shortridge Ames F. Eno 
Harrison E. Gawtry Adrian Iselin Jr. 
Charles H. eed 





Tw James Gore Ki 
James er Edwin G. Merri 
Ro . Goelet M. Orme Wilson 
William Woodward V. Everit Macy 
John V. B. Thayer 
OFFICERS 
rit i G. MERBIIS. Presid 


ent 
AUGUSTUS W. KELLEY, Vice-President 
JOHN 7. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President 
Cc. C. RAWLINGS, Trust Officer 
HENRY M. POPHAM, Asst. Secretary 
T. W. HARTSHORNE, Asst. Secretary 
HENRY M. MYRICK, Asst. Secretary 








Mohr, Hanemann & Co. 


{Cotton Exchange Building 
NEW YORK 


NEW YORK COTTON EXCHANGE’ 
Members of ee oe COTTON Sronnan 

NEW YORK COFFEE EXCH 

NEW YORK PRODUCE EXCHANGE 


Orders for ‘‘ FUTURES ” Executed on above Exchanges. 








HOPKINS, DWIGHT & CO., 


COTTON AND COTTON-SEED OIL 
COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, - NEW YORK. 





Orders for Future Contracts Executed in New York and Liverpool. 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of w or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
Corporations and Individuals. 
Also acts as Trustee under Mortgages an 
Transfer Agent and Registrar of Stocks and ny 
Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHIT rs 54 Hf President 
CHARLES F. CHOA Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secre 
FRED. W. ALLEN, Asst. c. & Treas. 
THOMAS &. EATON, Asst. Treas. 
FRANCIS R. saw See. Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD. OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 
S. Parker Bremer James R. Hooper 
Ernest Lovering 
Henry H. Proctor 
James M. Prendergast 
Herbert M. Sears 
Lawrence M. Stockton 
Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 


Alexander Cochrane 
George Dexter 
Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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J.S. BACHE & CO. 


LETTERS OF CREDIT AND 
TRAVELERS CHECKS 
AVAILABLE IN ALL PARTS 
OF THE WORLD. ... « 


42 Broadway, - NEW YORK 
Private Wires to all Important Points. 


COTTON 
Stocks, Bonds, Grain. Coffee. 


Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
NEW YORK. 





PHILADELPHIA. 


Liverpool Correspondents 
PRED ERIC ZEREGA & CO. 


Bremen Correspondents: 
ie CFADDEN BROTHERS & CO. 


Bapre: Cormespan dente: ON ET DE COMMIS'’N 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 











Latham, Alexander & Co. 


BANKERS 


——AND—— 
Cotton Commission Merchants 


43-49 EXCHANGE PLACE NEW YORK 





Accounts of Banks, Bankers, Merchants and Individuals received on 
favorable terms, and interest allowed on daily balances, subject to check 
at sight. 





Contracts for Cotton for future delivery 
bought and sold on commission 





PARTICULAR ATTENTION GIVEN TO PUBLIC WIREJACCOUNTS. 

















SMITH & HAYNE 
Frank B. Hayne (in Oy 
Cotton Brok 
COTTON EXCH. ANGE BUILDING, 


NEW ORLEANS, LA. 


OnpErs FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
BRN D LIVERPOOL MARKETS. 





LEHMAN,STERN &CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, —_ 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


R. H. ROUNTREE & 00., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 











Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS. FOR FINANCIAL _INSTITU- 
TIONS, INDUSTRIAL AND 


MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 





ALFRED ROSE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John, 





WILLIAM RAY. M. T. MAINE JR, OTTO C, STEINHAUSER, 


WILLIAM RAY & CO. 
COTTON BROKERS : 


NEW YORK COTTON EXCHANGE 
MEMBERS) Net a pooL COTTON ASSOCIATION 


43 Cotton Exchange, . * e 


TELEPHONE 
227 BROAD 





Orders for Future delivery Contracts executed on 
New York and Liverpool Cotton Exchanges 


COTTON FOR SPINNERS’ USE. 








George M. Shutt Herman D. Hensel 


GEO. M. SHUT'T & CO., 


COTTON BROKERS, 


Coffee Exchange Building, 


66-70 Beaver Street, an Fo 





Orders solicited for the purchase and sale of Contracts for Future 
Delivery. Correspondence invited. 








ROBERT MOORE & CoO. 


56 BEAVER STREET, NEW YORK 





Orders For Future Delivery Executed in New York 
and Liverpool Exchanges) 





COTTON PURCHASED FOR SPINNERS’ USE 





= 





FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITOSRIAL PAGES. 
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Cotton. ECugineers. 
H. M. BYLLESBY & CO. 
GEO. H. MSFADDEN & BRO., ENGINEERS 


COTTON MERCHANTS 


121 Chestnut Street, - PHILADELPHIA 
3 South William Street, - - NEW YORK 


Selling Agencies: 
FOR NEW ENGLAND AND CANADA. 


BOSTON: 70 Kilby Street. 

PROVIDENCE: 6 Washington Row. 

FALL RIVER: 25-28 Archer Building. 
NEW BEDFORD: 29 North Water St. 
MONTREAL: 87 St. Francois Xavier Street. 


FOR SOUTHERN MILLS. 
ATLANTA, GA. 

SPARTANBURG, S. C. 

GREENVILLE, S. C. 

CHARLOTTE, N. C. 

AUGUSTA, GA. 


Foreign Correspondents: 


FREDERIC ZEREGA & CO., Liverpool. 
MC FADDEN BROTHERS & CO., M. B. H., Bremen. 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre. 








DICK BROTHERS & CO. 


30 BROAD STREET 
NEW YORK 


MEMBERS. 
New York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association 
Philadelphia Stock Exchange 
New York Coffee Exchange 
Chicago Board of Trade 


BRANCH OFFICES 


PHILADELPHIA PARIS BOSTON NEW LONDON 
HOTEL ST. REGIS, NEW YORK WALDORF=ASTORIA HOTEL, N.Y. 


PRIVATE WIRES TO ALL PRINCIPAL CITIES 
ORDERS EXECUTED IN ALL MARKETS 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 





DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
Portland, Ore. 





J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
ailway s, Electric Light and Power 
perties, Irrigation Systems, &c., for 
Financial Institutions and Investors. 
Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 
London Correspondents: 


J. G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 





C. G. YOUNG 

Engineering and Construction 

Plans, Methods, Operation SIXTY 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


for details concerning these Reports or our 
‘Business Barometers” (which we install in banks 
both for their own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mase 


New York office, 33 Broadway 
Largest Statistical Organization in the U. 8. 











Mem, Am. Soc. C, E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power lants, Transmission lines, 
Central Stations and ie rojects, Ete. 
Ex-Supt. Illinois Central RR.; niet Engineer 
Illinois Central RR.; and Gen’! Manager Chicago 
Lake Shore & South Bend Electric Railway. 


Marquette Bldg. CHICAGO, ILL. 





Edmond C. Van Diest Robert McF. Doble 
Thomas L. Wilkinson 


Associated Engineers Co. 
Examinations, Reports.Construction, Operation 
Irrigation Enterprises a Specialty 
417 Century Building DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO. 
Successors to Pepper & Register 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


Mining Zungineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND PROPERTIES 











Examined, Developed, Managed 
PHILADELPHIA, PA 


837 Drexel Bldg. 
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STEPHEN M. WELD & CO. 


COTTON COMMISSION MERCHANTS 


NEW YORE CITY, 
82-92 BEAVER ST. 





Members of NEW YORK AND NEW ORLEANS COTTON EXCHANGES, 
AND LIVERPOOL COTTON ASSOCIATION 


ORDERS FOR 
FUTURE DELIVERIES EXECUTED 
ON ALL EXCHANGES 
SPECIAL ATTENTION TO SPINNERS’ ORDERS. 
CORRESPONDENCE SOLICITED. 





CORRESPONDENTS: 


STEPHEN M. WELD & CO., WELD & CO., 
89 State St., BOSTON. LIVERPOOL, England. 
STEPHEN M. WELD & CO., ALBRECHT, WELD & CO., 
Provident Bldg., PHILADELPHIA. BREMEN, Germany. 
STEPHEN M. WELD & CO. WELD & NEVILLE AGENCY 
7 College St., PROVIDENCE, R. I. MILAN, ITALY 



































WELD & NEVILLE 


COTTON MERCHANTS 
HOUSTON, TEXAS 82-92 Beaver St.,. NEW YORK 


SPECIAL ATTENTION GIVEN TO 
SPINNERS’ REQUIREMENTS FOR 
SPOT COTTON OF ANY GROWTH 





Correspondence invited from Southern Mills 
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Hubbard Bros. & Co. 


COTTON MERCHANTS 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 


NEW YORK 





MEMBERS 


New York Cotton Exchange 
New, Orleans Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
New York Produce Exchange 


Associate Members Liverpool Cotton Association 





CABLE ADDRESS “NODINE” NEW YORK 






































GENERAL LIBRARYs 


UNIV. OF MICKiq 


TWO SECTIONS—SECTION TWO 





The 


finatictal 
onneel ((hronicle 








BANK AND QUOTATION 


a 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS. .----- 19 
pgs ss fae nee 19 
TRUST CO. RETURNS IN NEW YORK 21 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.-... 23 
RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 


LS Gl ES 35 
a I big citinecoecccunsae 40 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS..----- 41 
STREET AND ELECTRIC RY. STOCKS...--- 43 
STATE AND MUNICIPAL BONDS..---- 50 
CANADIAN MUNICIPAL BONDS.---- 50 


FOREIGN GOVERNMENT BONDS..-. 50 
BANKS AND TRUST,COMPANIES..--.- 55 








PAGE 
CANADIAN BANKS............-...--- 64 


COAL, IRON AND STEEL STOCKS... 46 


DO DO BONDS..-.. 44 
ELECTRIC, GAS & POWER STOCKS... 46 
DO DO BONDS... 44 
peiei FY oc Ft 47 


INSURANCE STOCKS AND SCRIP..-.. 47 
MANUFACT’G, NORTHERN & SOUTHERN 47 
ER inc bclisbaceneccueiese 48 
REAL ESTATE TRUST & LAND STKS. 48 


TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS... 45 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
pee ae ee ee 46 
MISCELLANEOUS STOCKS. ..-..----- 48 
DO i i) ny 46 


GP” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





Tune 4,1910. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER 81's... NEw YORK. 


















AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 





LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangemeat, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under eareful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stoeks in all 
markets, domestic and foreign. 





LEE, HIGGINSON & CO. 


BANKERS 
BOSTON 


NEW YORK 


HIGGINSON & CO. 
London 











Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


. N. M. ROTHSCHILD & SONS, London 

. COUTTS & COMPANY, London 

. MORGAN, HARJES & COMPANY, Paris 

. M. M. WARBURG & COMPANY, Hamburg 
. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO 
STOCK EXCHANGES 
































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorK 





Abstract of Statement December 31, 1909 


Income for Year 1909 - - - - - - - $86,295,388 92 
Paid to Policy-holders during year - - - - - 54,909,648 86 
Legal Reserves, etc. - - - - - - - - 454,462,074 04 
Contingency and Dividend Funds - - - - - 105,660,293 57 
Assets - - - - - - - - - - 560,122,367 61 
Insurance in Force - - - - - - - 1,441,323,848 00 
Annuities in Force baat. ¢ eee ere 2,799,541 86 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITE. 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


2d Vice-Presidenta 


JAMES TIMPSON, 


. . Secretaries 





Rew Pork City. 
GHEMIvVAL NATIONAL BANK. 
Statement at Close of Business March 29 1910. 
ASSETS. ii 
idee ibeibieknaseanene 25,303,502 57 
u nited = | _ eae  ee $26 150,000 00 
i i Cnn a ccemeheosconeanesecse 2,015,241 56 
ing TE Dita hadine cst nenccasscahacss 894,168 04 
ae FRETS CR a RIE bar 2,806,163 11 
x meneeese, AE... 2... cccencou 2,919,777 92 
pee —y “Unite tates Treasurer... ..- cnceaccss 65,470 76 
2 oes = ee peepmpaen Ek cedbe sh cubusccsuaces 15,000 00 
Cash on 
Peeal tender vies ee $3 9574168 00 
eRe SNe. ——————__ 6, 150 ,825 21 
$40,620,149 17 
LIABILITIES. 
it aed dena wo ctadeveanane $3,000,000 00 
Sarplus RAR ARMS he A DERN 5,000,000 00 
ya SUING MNOHOD. dcldnd «chen sGhb oe nwecucsdctecace 1,295 221 62 
bank notes outstanding. --.........-.-.-- 297 .000 00 
Siate bank m Dt GC asccccnnccnccbhences 10,838 00 
Peat nie firms and corporations. $23 ,900.565 94 
Gali ae 
ree Seah Ae . 30,867,089 55 


$40,620,149 17 


OFFICERS 
WM. H. PORTER, President. 
J. BIMARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS_HALPIN, Cashier. H. K. TWITCHELL,Asst.Cashier 
E. H. SMITH, Asst. Cashier. 





ORIGINAL CHARTER 1629 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business March 29 1910. 


RESOURCES. 
‘ Loans and discounts. -.---.-.-.--........--.------ 
U 5S. bonds 
Other onde it PD cons sncceidenksaudwone 
Ne eee oka d eu amy oe wie’ 


$7,180,951 69 
1,994,810 50 9,175,762 19 


$18,144,454 25 





$5,770,496 83 

501 00 

2,014,870 62 
500 





Deposits. ...........-.-...----------.--------- 14,137,492 22 


$18,144,454 25 


OFFICERS: 
SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR., Vico Pres 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 

DIRECTORS: 

GHARLES A. PEABODY, 
SAMUEL WOOLVERTON,. 
CHARLES H. TWEED, 
THOMAS DENNY. 


ADRIAN ISELIN JR., 
FREDERIOC W. STEVENS, 
ALEXANDER 4d. STEVENS, 
W. EMLEN ROOSEVELT 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $11,500,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








THE 
SEABOARD NATIONAL Bank 


Of the City of New York. 





Capital, - - - - - -$1,000,000 
Surplus and Profits (earned) 1,900,193 





Ry Ts POE erect nnedinnibetannwchudammks President 

i kcdhnweddnneenececue ne Vice-President 
Sy Ses IE conniee+ nitea ckkinowedeec Cashier 
W. Rr GEEVERLEY... --...2..6222. Assistant Cashier 
Ci. Phe TR At Ove so nok cence Assistant Cashier 
Means SE th athena mie nin is ow eiaicme Assistant Cashier 
Dy he Denna. Gas wo snceawe Asisstant Cashier 





Accounts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 





Commenced Business April 11, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business March 29 1910. 
RESOURCES, 


Raonms ond: Gecewnts.. nnn o- dndeade<cccecicbcen $4,350,069 46 
i i oe kann cnennobebeodeeedne 410,000 00 
Other bonds and securities----.-.............-.-.-- 1,191,482 66 
2 er CR... cancnanncencecsanccnmanees 2,151,307 76 


$8,102,859 88 


LIABILITIES. 
SN BN he 6 oon Sec cncccccnnvisecescoeeencess $1,000,000 00 
Serene MOE SPOS. < 06 noone pew ondesndesesucess 349,550 10 
dl ebm’ cen hn centicnanewatasbcuens += 409,500 00 
le cine wads cdbukecebeuak' een 6,342,921 36 
Bt SOE iniciicntinncncsensceseonneocewee 888 42 
$8,102,859 88 


OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst. Cashier 


{INVITES ACCOUNTS UPON RECIPROCAL BASIS 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business March 29 1910. 


RESOURCES. 
LAGS GE GES. oo cc ccc ccccces ap ebb ccestan $17,490,287 26 


U. S. bonds and other securities 1,081,667 06 
Banking House 


Besa donde dk cecdssdecsscnnscceee 2,500,000 00 
Game Ge Chel Maths... eo Sos ee 22,833,813 74 
$43,905,768 06 

LIABILITIES. 
EEE CODE occa nndnennseanncinte Sit Hjem dsom $5,000,000 00 
Surplus and undivided profits_.............------ 5,614,507 86 
ge a a ee 25,000 00 
cee ppp LP ERE SES e ey RBS AE Aaa 2g Spee See 596,800 00 
Deposits, banks and individuals, &c...........--- 32,669,460 20 


$43,905,768 06 


OFFICERS. 
EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 
ERNEST W. DAVENPORT, Assistant Cashier 





Albany, R, p, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business March 29 1910. 
RESOURCES. 


Loans and discounts-----------------...-.--..-. $10,703,742 06. 
U 6, and etter bonds... ... 2.5 ..2....22.02225.. 4,245,171 07 
Gasite® OM seks o-oo we ce ccc ccc cc cc ccc cecnnn 250,000 00 
Cash and reserve in banks--.--...-............... 4,240,377 91 
Due from other banks---......-.....--...-....... 4,455,601 54° 

$23,894,892 68° 

LIABILITIES. 

CEE MO iimudins oavnn cwnwasnaeksnas onccacers $1,000,000 00 
Surplus and profits---.--.-.-..--.-.-.--.--.----.-.-- 1,947,127 95 
GE . oe chore se denserensesnwensosssccekata 975,150 00 
Gok ce cemtctosnacsewsncecevonccescanedubié 19,972,614 63 

$23,894,892 58 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst.Cash. 
Depesitery of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,711,000.00 
- $101,559,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 











CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital, Surplus and Profits Deposits 
$4,000,000 $23,000,000 
EDWIN S. SCHENCE, FRANCIS M. BACON, Jr., 

President _ Vice-President 

ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 

JAS. McALLISTER WM. M. HAINES, 
Assistant Cashier Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 

















Buffalo, WH. DW. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business March 29 1910. 
penn oe 





Cash on Hand and with Banks------.---.----------- 5,802,842 69 








United States Government and Other Bonds-------- 5,868,726 69 
Se PeUEO BRE LOE 35 o < ictnnin> Sots crews cae 250,000 00 
$27,139,522 95 
LIABILITIES— 
een Cee WO. a. Sawa ecee $500,000 00 
NS EELELE LAL RE 1,500,000 00 
Ne. oc ac ecnneen $2,000,000 00 
CRD oe, cc cnclnsaoecsuene 1,000,000 00 
Undivided Profits (earned) ---------- 262,949 66 
Total Capital and Surplus Earnings---------------- $3,262,949 66 
CN sis 5. hs Sao ss in ethnic Sn ik Stein ene 1,438,700 00 
is 5 aioe 2 ck aia es Cate ts 4h Sesin-sive sah Gethin pa dais ep da 22,437,873 29 
$27,139,522 95 


OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
CLIFFORD HUBBELL, Cashier, 
NORMAN P. CLEMENT, Asst.Cash 


JOHN J. ALBRIGHT, Vice-Prest. 
HENRY J. AUER, Asst. Cashier. 


THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business March 29 1910. 








_ RESOURCES. 
i. Loans and Discounts. -------------- $18, 913.297 01 
___ sees Cerda B 
Oo 09: aaa aamemamte $24,848,338 28 
| SRR, a ARR a Vereen Se RS d 
catalase esa pe Soa eam 5558 45 
ng House and ranch GNIRE.. «. c ccc escees 723,930 15 
urniture and Fixtures-----------..-------------- 39.703 13 
sh on hand and due 5 Nh hire palwiewerne 5,838,207 76 
$31,697,761 53 
LIABILITIES. 
.pivinsuenenacmae® $1,500,000 00 
Se crplus, Fug Nn eroeennnnns seis <nevenn <560® 1800000 99 
vided petit RNs nk. ane oop ane i 
ividends Un paid er beai tithe w © o'x » $27,345 00 
mmercial Dosodita RT RES 8.184.706 51 
ue to nks and Bankers--------- 4,606,336 10 
Savings Deposits -.--...-.-.-------- ,544 28,383,982 41 


$31,697,761 53 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


PGP. a. RUSSEL, President H.P.BORGMAN, Cashier Sav. Dees: 
ae Moat RIEN, Vice-Pres. and FS W.SMYLIE, Mer. Credits & Aud. 


eg AR of Board 
GEORGE F E. LAWSON, Vice-Pres. 
. S. MASON, Vice-President 
EF A. SCHULTE, Vice-President 
AUSTIN E. WING, Cashier 


CUDMORE ashie 
HORGE T. COURTNEY, ‘Auditor 


4 
Paterson, WR. 3. 


FIRST NATIONAL BANK 


Statement at Close of Business March 29 1910. 











QESOURCES. 
TR SEMEL. cd ctrcccscocecsscccees $2,199,791 16 
U,. S, and other bonds....-....-.-.-- 765,627 92 $2,965,419 08 
Cash and in banks--.-....-..-.------.- $816,347 09 
Due from Treas, U, S-.---..-------- Raf > 
Demand loans-.-........-.--------- F $1,207,990 64 
Real estate...........-......-------- 308,800 
$4,572,209 62 
LIABILITIES 
Capital stock...............----..-------------- $500,000 00 
Surplus and profit and loss..-.--.----.------------ 670,953 49 
os Sdeeccecaccecocesscbseonteseescccute 396,497 50 
on eebencnsccces cqsnacsenccessacsseeosees 2,840,758 63 
United. States WONG GSRSERE. conc ncessccnscicnsas 164,000 00 
$4,572,209 62 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT,Asst.Oh. 


DIRECTORS: 
JOSEPH W.CONGDON, 
W.O. FAYERWEATHER, 
W. B.GOURLEY, 


ALPHEUS S. ALLEN 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 
EDWARD ¢. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 








_—_—— 





INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS MARCH 29, 1910. 


RESOURCES. 
Loans and discounts 
Due from banks 
Cash and reserve 
Exchanges for Clearing-House —.____. 


$23,267,701 74 
5,118,065 62 
5,920,435 47 
1,915,386 10 


$36,221,588 93 














LIABILITIES 
Capital 
Surplus and net profits 
Circulation 
Deposits 





$1,000,000 00 
2,647,028 06 
538,900 00 
32,035,660 87 


$36,221,588 93 

















J. R. McALLISTER, President 


HARRIS JR., Vice-President 


JA 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exehange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES G0 BROOKS 

JOHN H CONVERSE 
@WHOMAS DE WITT CUYLER 
@EORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

CARLTON YARNALL 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY O. FRIOK 

PERCY ©. MADEIRA 


JOHN B. THAYER 

BE. P. PASSMORB 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. OLOTHIER 
Oo. 8S. W. PAOKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business March 29 1910. 


RESOURCES. 
LeGms O06. Garon t Sais a ih oe - epicinseeedsceses $4,182,442 19 
Due from banks and bankers------....---------- 2,194,457 84 
Real estate and securities-.......-.......------.-- 1,004,319 88 
RGN SEE BOOS a ciacddneaconeguceccnnsinanee 550,000 00 
CO cP Recah aon onc dnc pudemansakstbsann 1,131,786 92 
$9,063,006 83 

LIABILITIES 
ORE 6 hn ncn cnt on ak dgatn aban incu anees $400,000 00 
Surplus and undivided profits.................--- 1,249 236 65 
CE aSbbodasavdacabichuctdnddbedesenccde 388.300 00 
ESBS REAR a HF alee eae itch NR ne Se ea 7,025,470 18 
$9,063,006 83 
GEORGE SMITH, President. ROBERT E, JENNINGS, Vice-Pres. 


EDWARD I. EDWARDS, Cashier. 
UNITED STATES DEPOSITORY. 


Rewark, BR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. 4. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition March 29 1910. 





RESOURCES. 
Loans and discounts................-.-..--.-... $11,598,541 92 
SE ND oo a Se niencencnnncnndecdutnndodacs< 300,000 00 
United States bonds-.-.......-.-.-...---...-_-- 600,000 00 
Bonds to secure U, S. deposits............._-.... 125,000 00 
Other stocks and bonds --...-....-...-.-.....-... 655,551 01 
Se Ee pean nncncccnastnsnebiinsueae 568,835 46 
Ce Be PII pe cnn cen cccccccccccusnnbeuads 3,064,945 57 
$16,912,873 96 

LIABILITIES, 
IE NIE ao ava nidditiwwcnccocoessbcdimidecods $1,500,000 00 
ENE se cepeedndn sc. cnccwcndwinwsaccusee 1,500,000 00 
SE TT cmeckentcnncecccnsemesencncous 804,673 72 
National bank notes outstanding.-............__- 591,697 50 
Ce SOc deca contac swede ccecdcnbscconduc 11,884,103 24 
CPUS £0 BOB ewe cee cw cccamecccccdancncces 632,399 50 


$16,912,873 96 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier. 
UZAL H. McCARTER Vice-Prest. E. D. FARNSWORTH, Asst. Cashier. 
WILLIAM C. PEARSON, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 











THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement of Condition March 29 1910. 
RESOURCES. 
Loans 


CE NCSU. kno ccwcccnnnccsencouccccuce $5.847.137 20 
United States bonds and other securities.......... 2,047.377 22 
cn ccnsnscceuccnccasessoscenccecce 100.000 00 
Cash and due from banks-............-.--..-.---- 1.716.836 96 
$9,711,351 38 

LIABILITIES. 
IE nititidirtttisn titi hat enemnnnemnnnanaene th $1.000.000 00 
Surplus and undivided profits.....:...-..........- 795.725 53 
National bank notes outstanding-............... 861.900 00 
PE Dinnckdcrddcvcccesdsddscousntnodcascccecce 7.053.725 85 


$9,711,351 38 





ROBERT W. TAFT, President. 
HORATIO N. CAMPBELL, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 





AINA NATIONAL BANK 


OF HARTFORD 


CAPITAL, - - - - $525,000 00 

EARNED SURPLUS - - $900,000 00 

AVERAGE DEPOSITS - = $3,000,000 00 
OFFICERS. 


A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
Ww. D. MORGAN, Cashier 
H. T HOLT, Assistant Cashier 
DIRECTORS, : 
Hon. MORGAN G. BULKELEY, w R.C. CORSON 
APPLETON R. HILLYER: LYMAN B BRAINERD, 
JAMES B CONE, CZORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS FVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 





a e 
—— 





BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THE NaTIoNnaL UNION Bank 
BOSTON oh 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,000,000 





Henry 8S. Grew__...__..___--- President 
Theophilus Parsons-_------ Vice-President 


Charles P. Blinn Jr._____- Vice-President 
William 8S. B. Stevens _________.- Cashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Rortolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business March 29 1910. 


RESOURCES, 


Loans and discounts---.-......................-. $3,678,666 22 


U. S. bonds and premiums--.-_...............-.-- 1,671,350 00 
PE ME sicdunckhedaacedGudadtonsencencawesceed 306,215 88 
Banking house and other real estate..........-...-. 130,000 00 
CE caing chau titedidabainns<0ctbumisckesdnceciel 389,981 73 
Ue WOE ckenicacasince  cbscckdeotuatuncka 669,276 34 

$6,845,490 17 

i LIABILITIES. 

GEN Hoi Wee cenwewennae ce ebene tn oa $1,000,000 00 
WED s cewteres ven curécodenandeede neh. Sbdeeee 500,000 00 
CI VNRON: GION B. 3 in iii ik i Ss SSeS 156,725 27 
GID Dewiiccnncendencocccuncnncwdcuie elu 962,997 50 
RU sein ab sp ck sesh pn cahedidnins Ws txnapiligs tans 06 Wendt tai ccc 4,225,767 40 

$6,845,490 17 





CALDWELL HARDY, President. E. T. LAMB, Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W. A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSEDJFACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED JF 
MOST FAVORABLE TERMS 





BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST OAPITAL AND SURPLUS 
OF ANY STATE BANE 
IN THE SOUTH ATLANTIO STATES | 





JOHN SKELTON WILLIAMS, 
President, 
FREDERIOK E. NOLTING, H. A. WILLIAMS, 
First Vice-President. Assistant Cashier. 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RICHMOND 
accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 
This Bank Makes a Specialty of Southern Business an 
Solicits the Accounts of New Ooncerns. 











THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





United States, State and City Depository 


| SIREEDR ESE i re $2,000,000 
Surplus and Net Profits... 1,390,000 
Dividends Pate 0222s ee 12,987,000 


HOWARD W. LEWIS,President 

- HENRY B. BARTOW.Cashier. 
JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 


HOWARD W.LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CRAIGE LIPPINCOTT, E. H. McCULLOUGH, J. F. McFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, 
HENRY C.STROUP, JAS.CROSBY BROWN, 4G. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 


C. PURVES. 

















UNION NATIONAL BANK 


PHILADELPHIA 
Statement at Close of Business March 29 1910 
RESOURCES. 

Loans and Investments ......................... $6,180,312 49 
ET SE cctiinddencencesnconeccniindnen 629,789 73 
Exchange Clearing House-...........-........... 215,341 68 
ST PE PUR cccantcnnionedneaenedsimmnahtmbeds 1,680,969 42 
LIABILITIES — 
enact ion il hac en th dite tnts dete andbinioeh tninicn ib $500,000 00 
EE ee Se ns co ngumonakadtaodesoans 753,857 00 
PaetSwETboneowen ceemeTesesbesbenewe 442,397 50 
Pes kbcsddccceccsossecdsnsidacisnetbdnsce 7,010,158 82 
$8,706,413 32 





W. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
T H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Oorporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE8S 





RESOURCES. 
Loans and discounts ~ _.......$31,752,359 74 
OS ERE ASME D A 7,102,372 84 
Exchanges for Clearing House.._.__._.. 2,115,204 68 
Gasm a6a reserve........o..<.......... 9,727,740 70 





$50,697,677 96 


LEVI L. RUE, 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President 





MARCH 29, 1910. 


LIABILITIES. 
I aii acstiicciienatlcniuihbatiided aan aiasai $1,500,000 00 
Surplus and net profits... libicandcinsinkainsiaciiaiiichs 3,870,573 31 
ois inaschnnadbioddeddashh a hdece 1,427,650 00 
I Sails Saeitcen nlstoup atts sstniiagie 43,899,454 65 





$50,697,677 96 


HORACE FORTESCUE, Assistant Cashier 


President 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 


a ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
ames: McFADDEN R. 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
DALE BENSON 
SAMUEL REA 
ALBA B. JOHNSON 


T. STOTESBURY 
JAMES F. HOPE 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 











For one hundred and two years 
this bank has been a factor in the 
commercial life of the country. 


Its facilities for the trans- 
action of business in all parts 
of the world are unsurpassed. 


YOUR ACCOUNT SOLICITED 


Farmers & Merchants 


National Bank 
Baltimore 











SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for , emreemens and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, p songs A and Agent, 


especially management an 
— estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWR 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER, 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, 


DOUGLAS H. THOMAS. 





ANDREW P. SPAMER, Treas. 


GEO. B. GAMMIE, Asst. Treas 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 





PHILADELPHIA 
Statement at Close of Business March 29 1910 
RESOURCES. 

fe aad SRURSUNONNS..{. cncce cdncccrawscesqencecs #7.900.684 b+ 
xchanges for Clearin g House..-----------------. | 361.271 90 
PSD SUED dsticotiadideidnchnennaapeques 2,049,914 36 
LIABI ITIES. yee ae 
eS ee ee ee 1'939'808 56 
pcuncnabdbualacubbsauudsdbedutensasan 994:900 00 
BE inclines ccdcenencantmabthentnasts «ddd 8.125.274 58 


$11,259,977 14 





JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLENR., GEORGE D. McCREARY, 
First Vice-President. Second Vice-President. 
WM. P. SINNETT, 
Cashier. 





We solicit the accounts of Banks, Oorporations, 
Firms and Individuals, and will be to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 














Om 





Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 2,.1910 











ASSETS LIABILITIES 

NE NN iss cen wus he Ga wana $1,868,527 20 I Ns a sinails Wome atpic wa a mw semis $2,500,000 00 
Due from banks and bankers.________- 4,095,568 48 i ol eae ik am a awa ie 7,500,000 00 
ESR Sass 5 oe ee 22,505,503 44 Undivided profits (less expenses and —TTi 
Investment securities— I a i ohn hh a 0 we ce a wake 2,066,600 39 
Stocks, bonds, &c___._____________. 13,916,113 11 Dividends NE bo dk adind hate so a Cam 375 00 
| i tie a iaiesi pnp eS Renata 248,029 68 Sic yg ea i eee 33,471,560 44 

I i ns cssteensein tm wiser pre tei itive ta aceon 2,903 ,698 90 

Pe we eee fot 1,095 02 
$45,538,535 83 $45 ,538 535 83 

OFFICERS. 


W. N. ELY, Ist Vice-President. 
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


E. B. MORRIS, President. 


A. A. JACKSON, 2d Vice-President. 

E.-S. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 





ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier 
J.CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 








Capital - - $1,500,000 
Surplus and Profits 1,000,000 
Deposits - - 11,001,000 
Total Assets - 14,237,000 
DOUGLAS H. THOMAS, wa 
AUSTIN McLANAHAN,. 
a rf ae 


OHAS. WEB 
Of A. =A Webb ‘& Sons, alcohol, 
ws ts, olls ond d naval stores. 
s0H 8. Girt 


alGittings '& Co.; bankers. 


Vice- Presiden 
CARL _RUESTRAT, 
Of Henry Lauts & Co., Tobacoc 
exporters. 


Poe dustho OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
GF THE OITY OF NEW YORE 
—OORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 








Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Sta‘ement at Close of Business March 29, 1910. 


RESOURCES. 
Loans and Investments 
I i ame 
Exchanges for Clearing House-------.------------ 
Re CEU e utc wseccatbbasaucncadcenvancee 


$4,600,306 38 
970,540 19 
578,993 05 

1,182,912 16 


LIABILITIES. 
Capital 


aaa ele a en. cy ean ds lll sna in ied kes kate $500,000 00 
Surplus and Net Profits ...................-..... 799,143 94 
DET, ¢abiicheob andes bbs de tiWnnunah oe 492,600 00 
Petetd iis nee heh enas aden eneom 5,541,007 84 


$7,332,751 78 


A B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 








Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 








Capital, - - - $300,000 
Surplus and Undivided Profits, 258,000 
R. G. RHETT, President 
E. H. SPARKMAN, Vice-President £. P. GRICE, Cashies 





TRANSAOCTS A GENERAL BANKING BUSINESS 


——— 


Collections Handled at Best Rates. 
Special Inducements given for out-of-town acceunts. 





CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business March 29, 1910 











| RESOURCES LIABILITIES 
NS i ink. 6 oc ace kn és 00s hae $10,474,247 85 BED eS bon Ke vc cs soege ius $1,000,000 00 
Due from Banks .............. 1,914 9780 35 Surplus and Undivided Profits .. . . pi po 
Exchanges for Cleari g House... 385,264 73 Circulation .......+-+++-..eee: 1, 
Gk ek Matared....< 2. 00s 2,126,750 83 4,426,795 91 | Deposits ..-..---++.+.e-0- 0s. 12,635,390 62 
yameonak $14,901,043 76 $14,901,043 76 
WM. A. LAW, President 
THOMAS W. ANDREW, Cashier FREAS B. SNYDER, Asst. Cashier 
N. P. GATLING, Asst. Cashier H. J. HAAS, Asst. Cashier 
F. W. AYER, Chairman of the Board 
SERVICE 








Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) March 29 1910. 


RESOURCES. 
Loans and discounts----.-..--...-.........-.---- $5,016,454 93 
U. &. bonds-......-.-....-...--..----.-...-..... 644,418 75 
Other bonds and stocks-----.-----...--------.--. 288,968 70 
Banking House.............---..-.-.....-..... 694,000 00 
Raed OBURIR. i iG. «nik eRe Benen sc dheocincne-- 65,000 00 
Safety deposit vault, furniture and fixtures---_----- 30,981 45 
Five per cent redemption fund--.-..-.-....-.-...--- 25,000 00 
Cast en Beet... .- ccc c eck sce 5eee $472,756 02 
Due from banks-----.-.--------.-. 911,619 23 1.384.375 25 
LIABILITIES et oe 
CE ROR ipsia ene ce eenaiew a cteenccuminnccocer $500,000 00 
Surplus and undivided profits-.-.............-.-- 958,319 92 
COCR TNO kas ir ens + th hike ode deseo Ko Kae 500,000 00 
Deposits... 2.22220 cccccccccccccccccccecees--. 6,190,879 16 
$8,149,199 08 


OFFICERS 


CHAS. E. i aeaacae Fiatent 
HUGH T. INMAN, Vice-Presiden GE 
JAMES 8S. FLOYD, Asst. 


DIRECTORS. 


5. Bi, DONOVAN, Cashier. 


Cc. E. CURRIER. F. E. BLOCK. S. M. INMAN, 
H. T. INMAN JACK J. SPALDING. A. R. SWANN. 
JAS. S. FLOYD. W. F. WINECOFF. A. THORNTON. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


GEORGIA RAILROAD BANK 
AUGUSTA, GEORCIA 


Capital. . .  . $200,000.00 
Surplus. . . . 525,000.00 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





WE INVITE CORRESPONDENCE 














THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


Financial institutions having any banking 
business to transact in Nashville and vicinity 
are invited to avail themselves of our facili- 
ties. Interest paid on daily balances and 
collections made in all parts of the country 
accurately and economically. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,775,000.00 


TOTAL RESOURCES OVER 











$7,225,000.00 
aes 
W. W. Berry, Pres. - H. ROBINSON, Vice-Pres. 
N. P. LE SUEUR. Cashier. 

DIRECTORS. 

B Do N. P. Ss 
Thos. iy. Herber - t Johnson Brat Feneterd G. M. 7 we 

. H. Robinson Richard C. Plater James B. Richardson 

feslic eek Overton WwW. W. 
John M. Gray Jr. R: W. Turner Robt. J. Lyles 











Bank of Commerce 
AND 


Trust Company 
MEMPHIS, TENN. 
Statement of condition Dec. 31, 1909 


ASSETS. 
6 amd Giecomnts... 2... cccnnccccccccccccccce $ 6 J 
ds and Dt icnctedbordcesposaceshusiene 
ERNE -~croneena-—aesresars 
sh and sight exchange-..-...................... 
PEE cndbddnbcetincebondseonsanewcccnoncesssa $10,719,160 05 
LIABILITIES. 
Sein ie akdinay abun ibaa eid ioe cose db po ch tess dowe- 6m doen $1, a4 .000 00 
-~ 4 jm Of divided CE wtiwcncescdwnconeane 90.900 33 
Contingency Sundés os and fund for taxes............. tty 78 
Net earn y 1 1909, less expenses and 
CR SEN 6s oo kc met ececuatncdgaeascsscnonndse 151,823 
DODGE bck ds re cdbkntaddiabuebsscaticebbobectes 8,339,968 
TeOh .cticddan Deda ckaicubdcccvbodsutk $10,719,160 05 


0. H. P. PIPER, President. 
T. o, VINTON, Vice-President 
3 at ng ti Trust Officer. 


"JAS. H. FISHER, Secretary. "23 
G. A. BONE, Auditor. 




















BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MARCH 29 1910. 


RESOURCES LIABILITIES 
Leans and investments. -.-..............------------- ee 628. 7R6, G0 Gl + Cte wi sii ne ih is 5 a whctckinncwdbanncnnsowaceans $2.000.000 00 
ll dct oohedcessenedeiimsancadhwenan 5,637,457 49 | Surplus and net profits...................--.-..------- 4.231.309 49 
Guchanges for Clearing House-_-.-........-.----..---.---- 0.008 408 GD | COUN oe ok on ee rob ock ce cccctocnccdnccssiedansaan 1.079.300 00 
Fe SI i dide ccnktiiicccncdnancnnsitatncdniiws BASE DUS. OD) Disa ink doch atin tits cc nccdensanccnwidcanesauinn 36.767.833 56 
$44.078.443 05 $44.078.443 05 
OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 Vice-PRESIDENT. 


RICHARD L. AUSTIN, VicE-PRESIDENT. 
JOSEPH WAYNE JR., CasHieRr. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, Bankers, 


Corporations, 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Rnorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition March 29 1910. 





RESOURCES. 
SINE id chen chm lea ici ai a a a $2,423,887 54 
United States bonds.....................-...--- 551.000 00 
I a ih asia othe sah cn ca ibsin eatin ebdipaindimiceniatloniniibene te 9,135 81 
Banking house. real estate and stocks owned --.-.-- 156,099 09 
Cash: 
In our vaults, with reserve agents and with 
CO RAs oo kc cccttcsconésdddddsvicoces 720,986 57 
$3,861,109 01 
LIABILITIES. 
St Mee Cie cnascksndcunaekdaskekadenkbeaane $500,000 00 
Surplus and profits, net .....................--.-. 130,080 31 
Currency outstanding.-~...................-.-.-- 500,000 00 
BE PEED Succcccccucdakcdascacaokuncentecee 349,500 00 
Deposits...... 2,381,528 70 
$3,861,109 01 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital ee ae $600,000.00 
Surplus and Undivided Profits $792,800.00 
Deposits - - -~- «= $6,337,816.00 
Total Resources - = $8,334,588.00 





J. T. HOWELL, President. 
W. O. DIBRELL, Vice-President. 
J. S. McHENRY, Cashier. 


J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Inuitted. 
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Mobile, Ala, 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 
$150,000 
672,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 


Capital, - - 
Surplus and Profits, - 
Deposits, - - 


J. W. WHITING, President. 
JAS. W. LITTLE, Vice-President & Cashier 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business March 29 1910. 














RESOURCES. 
Loans and discounts....................- - $6,983,514 81 
Overdrafts ......... aes 542 32 
U. S. bonds and premiums...............-.-...-.. 1,120,500 00 
State‘of Alabama and other bonds and stocks-...--. 365,600 00 
Cash and due from banks, &c............-.......- 3,186,367 50 
$11,656,524 63 
BRIABILITIES. 
Camis BRE nib dein co cctcnstcccscdccttsccewstonsss $1,000,000 00 
Surplus and profits .........................-..-- 878,096 75 
GRAINEE, on ccccecctécnvcccdqcedcsotocsninsnas 988,700 00 
Deposits— 
NED ov tkntinhindibiineummgnas $7,393,780 68 
DE Sibdelduedbotmaneodahendes 1,298,697 30 
i eee 97,249 90 
——_—_—_—_——___ 8, 789 727 88 
$11,656,524 63 


OFFIOGERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst: Gashier. F.S. FOSTER, Asst. Oashier. 
J. E. OZBURN, Seoretary Savings Department. 
UNITED STATES DEPOSITARY 


DIREOT OCONNEOTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLUSE OF BUSINE88 MARCH 29, 1910 


RESOURCES. 
LOANS AND DISCOUNTS -...-....-....-.-----........ $37,507,301 92 
DUE FROM BANKS..-..-.....--------------------.-..- 6,778,935 09 
BXICHANGES FOR CLEARING HOUSE.-.-.--.-...-....... 1,740,498 53 
CASH AND RESERVE....--...---------------....-... 11,218,325 09 
$57,245,060 63 





LIABILITIES. 
CAPITAL STOCK...........-.....--.-.-------------- $3,000,000 00 
SURPLUS AND NET PROFITS-.--..---.---.---.-------- 6,261,437 60 
CIRCULATION ............2..2- 2-22 none ene eee e- eee 2,941,000 00 
DEPOSITS ...........--.-----------2-0----------2--- 45,042,623 03 


$57,245,060 63 





SYDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


FRANK G. ROGERS Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








—— 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MARCH 29 1910. 


RESOURCES 
“4 igre 422 78 
a Rp Re Re RN 675,000 00 
Pa ne agement 3'000'00 00 


: Seen eeee $e) 33 





$43,151,738 89 
821 23 


21,862,385 43 
$70,959,501 18 





LIABILITIES. 
g |) ee tt $3,000,000 00 
a Uys DSR Rkss Hea SeSs bee cesenasesessonscsesos «-- 4,000,000 00 
I DED. ROPITS.... .ccnnecccnccsecccenncsnsacse 1,387,063 93 
Sheen cocsecescnnesecaqccesoosccconence 568.087 + 


A 
ai iDEN SP UNPAL De wwenc ence neccecen scene ecanses 
Ait RA AND BANKERS..-.--- $28,974,200 43 
NDIVIDUAL---.__.~--.------ 32,739,824 32 
——————— 61,714,024 75 


$70,959,501 18 


OFFI Ss. 

ERNEST A. HAMILL, President. erage JOHN C. NEELY, Secretary. 

CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 

CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 

D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 

B. C. SAMMONS, Vice-President. 

DIRECTORS. 

Charlies H. Wacker Edward B. Butler Benjamin Carpenter Edwin G. Foreman Frederick W. Crosby 
Martin A. Ryerson Charles H. Hulburd Isaac G. Lombard Charles L. Hutchinson Ernest A. Hamill 
Chauncey J. Blair Clarence Buckingham Watson F. Blair Edward A. Shedd 


FOREIGN EXCHANGE. 


LETTERS OF OREDIT. 


CABLE TRANSFERS 











The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $11,500,000 


EDWARD 8. LACEY, Chairman of the Board 
GEORGE E. ROBERTS, Prest. NATHANIEL R. LOSCH, Cashier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty-five years of continu- 
ous service and wth 


+E | 


W hitney-Central 
National Bank 


of NEW ORLEANS 


CAPITAL - : $2,500,000 

SURPLUS’ - : 1,500,000 

DEPOSITS" - - 13,000,000 
’ CHARLES GODCHAUX, President. 


FRANK B. WILLIAMS, Vice-Pres. 
CHARLES M. WHITNEY, Vice-Pres. 
SOL WEXLER, Vice-Pres. 

HARRY T. HOWARD, Vice-Pres, 


JOHN E. BOUDEN Jr., Vice-Pres. 
JNO. B. FERGUSON, Cashier. 

E. H. KEEP, Assistant Cashier. 
MAURITZ PYK, Assistant Cash 


OFFERS TO BANKS,*{[BANKERS, FIRMS [AND 
CORPORATIONS THE ADVANTAGES OF ALL 
FACILITIES CONSISTENT WITH SOUND AND 
CONSERVATIVE BANKING. 














James B. Forgan, President 


Division F. 
August Blum, Vice-President 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Capital and Surplus, $20,000,000 


"THIS Bank, with a 

organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 


Charles N. Gillett, Cashier 


department especially 


John F. Hagey, Asst. Manager 














Fort Wortb, Teras. 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition March 29 1910. 


RESOURCES, 
Leans and overdrafts-.-...................-.-.-.. $2,574,299 10 | 
PT PEC ichadcantus dhnhodedieenenwue eee 150,000 00 
United States bonds -----...-...-.-...-.-.-.-.-- 300,000 00 
Seen OE GRCMORED. oo oo nnd cenkitndmcnewunens 1,918,287 34 
$4,942,586 44 
QIABILITIES, 
IE IN oa oi cia. wi unas a's We edalad cua $500,000 00 
PT Ce GUND... ceccc ua ckuce aleweseneakseee 627,740 59 | 
EE cn idikc dikndtink obonhwetinn ce ackanenkn~s £294,600 00 | 
Deposits: , 
SRG 6c tii tevvcuuntawewncs $2,489.302 41 
DE cdcoducoctacénakenceunscus 1,030,943 44 
——————_. 8,520 245 85 
$4,942,586 44 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President R. BE. HARDING, Asst Cashier, 
R. L. BLLISON, Vice-President. E. B. VAN ZANDT, Asst. Cashier. 


ELMO SLEDD, Cashier. W. M, MASSIE, Asst. Cashier. 
UNEXOCELLED COLLECTION FACILITIES. 





National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


_ Report of Condition at the Close of Business March 29 1910. 


| RESOURCES 

Leens-and Discounts. .....................-....- $6,093,945 12 
a cael Pm 1,216 09 
U. S. Bonds and other Bonds and Stocks-_---------- 2,586,848 64 
i rc co. con uw eara a comin cue oie 60,962 00 
SE RAS agli epencl pc el jest ice 9 1,404,321 91 

DE watubreree cess ce Le. eS ces 980 ,844 
ee ok oa ek ae we a $11,078,137 85 

LIABILITIES 

EE es Os tooo ceecesemeeen $1,645 ,000 00 
a iki cia ai ils srl paladin lis bes ta ets Ww Sd eas 1.000.000 00 
GS ainiwewbaceubwawaaie cee 298 157 06 
oa nn hb worms by ame muaiee 7,415 99 
eco... con. homehee awaoune wae 1,580,000 00 
Ce eee ut osboedcauvenwa ss 6,547 564 80 
ns oc ee ease. a $11,078.137 85 


OFFICERS. 
OSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Items on Kentucky and Southern Indiana especially invited 
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indianapolis, Ind. 


ai THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


FIRST NATIONAL B ANK “es Report of Condition March 29 1910. 


Senccoccccccccccccccccccccccecccecccoces $3,320,643 21 
ghoe bonds ..............----eceeseenee 930 


Indianapolis, Marion and other county bonds. 1,665,789 17 


CINCINNATI oa secure deposits...- 4 E+ 600 $0 





2,094,810 43 


Capital, . $6,000,000.00 ce «S(t ee pine ; 
Resources, . $39,000,000.00 femal: ay Ie. pdeenccscanssnadsctbinnive 920°522 24 





Lebcdobateaccusimeaeahe 918,397 50 
perost et RET GE LER. ED 5,122,323 07 
ted ‘States GSM Bics ds cowecscsccstussoscsss ,000 
$8,011,242 81 
OFFICERS: 
WM, S. ROWE, President. T. J. DAVIS, Cashier. O. N. FRENZEL, Presiden 
C. B. WRIGHT, Vice-President. R. McEVILLEY, Asst. Cashier. | J; >. FRENZEL, Vice-President. 0. F. FRENZEL, Cashter. 
JOS. RAWSON W. P. STAMM Ps FRED FAMNLEY Sa 2d Vice-Prest J.P. FRENZEL 
S. R. BURTON, P. E. KLINE, " James F. Failey aioe Laser, John P. Frenzel, 
W. W. BROWN, J. J. ROWE, Frederick Fahuley, Paul H. Krauss, Otto N. Frenzel, 
Cc. J. STEDMAN, 4 C. A. STEVENS, ” Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit os 
day of payment at lowest rates, 


UNITED STATES DEPOSITORY, 


The Continental National Bank 





















































OF GHICGAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS MARCH 29, 1910 
RESOURCES LIABILITIES 
Loans and discounts $65,207,706 73 | Capital stock paid in $9,000,000 00 
Bonds, securities, etc 5,778,749 60 | Surplus fund 4,500,000 00 
U.S. bonds to secure circulation............. 4,999,718 75 | Undivided profits 829,998 42 
Overdrafts sites 13,626 24 | Circulation ‘es 4,856,197 50 
Due from banks and U.S. Treasurer... 19,038,712 69 | Deposits 98,258,588 90 
Cash 22,406,270 81 
Total $117,444,784 82 | Total —$117,444,184 82 
GEORGEM, REYNOLDS, President OF pike $"S. CASTLE, Acting Cashier 
EDWIN A PORTER, Vice Prelaen son FRAN AMOR A Gaal 
JAMES BSGAAPMAN Cee Presdege 16H WASHBURN Aaat a Past. 
WM. G. THROEDER. Cashier FRANK L, SHEPAR ¥ - -y 


Accounts of Banks, Oorporations, Mercantile Firms and Individuals Received on Favorable «dy 


THE AMERICAN TRUST AND SAVINGS BANK 


CAPITAL $3,000,000 00 
The Capital Stock of this Bank is Owned by the Stockholders of The Continental National Bank of Chicago. 











WMilwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MARCH 29 1910. 





RESOURCES. LIABILITIES. 
LOANS....-.---.------------------------ +--+ +e CORT OES 0 oss. cid mina dmaliadbumnnwaube $2,000,000 00 
U. & BONDS-.-....------------.--------...----------- FT SE SEES SR Sa aaa Ca 500,000 00 
INVESTMENT SECURITIES --.-.------.----.---.------ 1,096,284 66 | UNDIVIDED PROFITS--------------.-----......-.--. $49,631 25 
REAL ESTATE -------------------------------------- 54,678 98 | SPECIAL GUARANTY FUND---------------------.--- 111.413 00 
CASH AND DUE FROM BANKS..--....-.------------- 5,213,760 46 | pISCOUNTS COLLECTED BUT NOT EARNED....-..--- 82,001 96 

RESERVE FOR ACCRUED INTEREST----.---.---...--. 32,910 00 
i ee 2. cnccbenetnuateasaceseneneuons 14,200 66 
REL ON Somns can c ccs ncccccecccccccsneencscoes 1,529,997 50 
te?  AOIUI IN | acc wwnwonescccosacsseuaneen 250,000 00 
DEPOSITS ....---cncnnn nnn nnn w ncn nce cw nc cnc cccccce 17,759,386 92 
TEAL, cocanenenncnecdncencensnocenseseasececess $22,629,541 29 TOTAL nqcccnncennnn nen n nnn eww cenececcecce= $22,629,541 29 
OFFICERS 
FRED VOGEL Jr., President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Saving Department 
DIRECTORS 
Walter Alexander Nathan Glicksman H. August Luedke Robert Nunnemacher Albert O. Trostel 


John I. Beggs Fred. T. Goll Chas. L. McIntosh Wm. Woods Plankington Edward A. Uhrig 
Wm Bigelow A. K, Hamilton Geo. P. Miller Chas. F. Pfister Fred. Vogel Jr. 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2.500.000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Assistant Cashier 


Cashier 
G, A, COULTON W. E. WARD 











Fifth-Third National Bank 
of Cincinnati 


Statement at Close of Business March 29 1910. 


RESOURCES 
ne when nagencqnasencenacasads sebnsesoeconss ses 14,240,301 4 
nds rot DE icdesbsschnsocadnbdnnepehegaie . 1730 "ect § 
Sines eas and DE +b aeninandnn ose cqemen aim 1,489,110 37 
nking House, haallare and Fixtures....- 429,986 50 
Gls én ascdocnenpunmancshuncccncosnené $2 391,887 09 
Due from Banks and U. S. Treasurer... .-.-.- 2,670,438 92 
$22,942,335 56 
LIABILITIES 
CON BEE nin teccentsiisccacraccocecce 2,750,000 00 
vane = — °f Profits Seater ebnieoansvenece 1,318,167 65 $4.068.167 6s 
Circulation DL, suihiatiietininwewecceewnisnnniws MM 1:506,397 50 
bes » Boas dé Oticinndiettdwensacerensecoressseiss dud 900,750 00 
Poa Saal Dopeits Sb btwehsnsaneocesce $9,211,900 62 
BAG SIOUEEIED ndecawnc cconcctcescccccs 7 055, 119 79 
Ue Do EEE canwopnonccuceccucdecesn "200,000 
16,467,020 41 
$22,942,335 56 


CHARLES A. HINSCH, President. 

WILLIAM A. LEMMON, Vice-Pres. 

EDWARD SEITER, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 

LOUIS KUHN, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
FRED. J. MAYER, Asst. Cash. 


DESIGNATEDYDEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 


MONTE J. GOBLE, Cashier. 
CHARLES T. PERIN, Asst. Cash. 





en 





— — 











JOHN A. LYNOH, President. 

R. M. McKINNEY, Oashier 

THOMAS JANSEN, Assistant Oashier 
W. 8B. LAVINIA, Assistant Cashier 





Chicago, tll. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MARCH 29 1910. 





RESOU ROES. LIABILITIES, 

LOANS ....~------- enone nee wcececcewcccee--- $18,015,611 49 | CAPITAL STOCK PAID IN..-..-..-----.-------- $2,000,000 00 
UNITED STATES BONDS.-..-..-.......-..--....-- 1,163,023 27 | SURPLUS AND PROFITS-----.---------------- 1,238,631 71 
REAL ESTATE-.--.-.-.-....---..-.-------------- 17,000 00 | CURRENCY IN CIRCULATION------.-......--- 1,123,000 00 
CASH AND EXCHANGE.................-.---- 9,018,033 23 | BOND ACCOUNT.-.---.------------------------- 42,000 00 
DUE DEPOSITORS.-.-.-..---------------------- 23,810,036 28 

TOTAL ..--------20c- eee no een ee ene ecoee $28,213,667 99 TOTAL ..-.------------------------------- $28,213,667 99 

OFFIOERS. 


W. T. FENTON Vice-President 

O. H. SWAN, Assistant Oashier 
JAMES M. HURST, Assistant Oashier 
W.#H. HURLEY, Assistant Cashier 
































THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business March 29 1910. 


RESOURCES, 
Loans and discounts--.................-...-.---- * $7,094,540 03 
GG: inhi encctndecbbstccdteeerecdskesiuls 3,644 73 
United States bonds-.....................-.--.. 100,000 00 
Se MI civic ho Gibaw hoc caanis ace iearnark Mm ati 294,850 00 
Cash and due from banks .........cccccccccccecees 3,138,947 03 


$10,631,981 79 


OR I ee, I Ae $1,250,000 00 
PE SckadcaanunsenecdbeEn eerie cid oon wc 400,000 00 
Teen ONNNS... cece ee 71,991 80 
SE cnduvkuebcsdeCabuakaawoabas ciswu awe 99,200 00 
Sevens WOMB aie iis i ese 182 50 
Shas ciccccdces 000sn0bdedsanccbisdic ns denioemeces 8,810,607 49 


$10,631,981 79 


OFFICERS 
WILLIAM A HEATH, President 
G. A. RYTHER, Cashier 
A. W. AXTELL, Asst. Cashier 


J. A. SPOOR, Vice-President 
G. F. EMERY, Asst. Cashier 
H. E. HERRICK, Asst. Cashier 

DIRECTORS 
William A. Heath 


Arthur G, Leonard 
Edward Morris 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 


G. A. Ryther 
J. A. Spoor 





ESTABLISHED IN 1853. 
LARGEST BANK IN WESTERN MICHIGAN. 


‘The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition March 29 1910. 


RESOURCES 
Loans and discounts--.--.-.--.-.--.---------------- $4,434,121 7 
ci clin ws ith ini chine peice aw mo cap Mclain pe 8,832 
Bank building and fixtures ---------.------------- 212,604 74 
United States bonds and premiums-.------------- 822,500 00 
Stocks. bonds and claims-.---.-.----------------- 479,334 13 


Cash resources: 
Due from banks------...--------- 
United States Treasurer---------- 
Cash 


1,692,002 53 
$7,649,396 06 
LIABILITIES, 

I iit chen eh AMUN el NN $800,000 00 
Surplus ‘and undivided profits (met) ..--------.---- 603 ,969 24 
i i a een diniciieieaias 800,000 00 
aia oo. 1s on sisi qrciien akiontndeieintionsiaktn Meiaabinin hamden 5,445,426 82 
$7,649,396 06 


OFFICERS. 


WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P. & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier. H.A WOODRUFF, Asst. Cashier 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 
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MECHANICS"“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition March 29 1910. 











National Bank 
of St. Louts 





RESOURCES 
Bills discoun 
U &. bonds and premium Statement of March 29 1910. 
Bonds to secure U, 8. doposite RESOURCES 
Other bonds : Loans and discounts..................-..-.-..-. $20,603,537 92 
Furniture and Fixtures ONE BOG BORINB a hice bck bedcwcdiasdcocune 1,195,040 66 
Cash— With banks--..-...-.-.------- $7,836,019 54 U. S. Bonds and premiums......................- 2,370,045 63 
sa th cocmmureantenemen are ata 5.298.847 10 13,134,866 64 U. S. Bond account. .-..............-.......--... 194,000 00 
336 483,804 05 Bashing Mewes. .........22.-enccacceccnccesscne 950,000 00 
’ , Se ai a Lik sa th delta nig th Co dmincin © gal gute Wide ity bhaeiwaiods J 29 92 
LIABILITIES Cash. etc 18,545,329 92 
I iid cicaimerentiemnimtaphimaentiinee needa mnsnantin toe $2,000,000 00 $38,857,954 13 
Sarplas and profite............--..-...---------- 3,008,716 06 | LIABILITIES, 
EERIE SELENE TLE 1,986,797 50 ee oe sk. essen $2,000,000 00 
Deposits—Individual -...........-.-. $11,781,628 02 aun 2,221,713 47 
Banks -..--------------- 17,655,753 § re ee aa 194,000 00 
U. & Government..-.-.. ~ 29 438,381 39 CRP cc tc ccc cnsunttianddoccccccocencce 1,989,000 00 
$30,483,894 95 DOs ns nc ce vibusibadmabbdednocnneiecces= $2,453,240 66 
$38,857,954 13 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and — 

WALKER HILL, Presiden 





JACKSON JOHNSON L oA BATTAILE, Vice-Prest. 
EPHRON CATLIN, Vi 

3. S. OALFEE, Cashier. 0. L. ALLEN, Asst. Cashier. 

G. M. TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier. 


G. H. HUTTIG, President. 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, ‘D'A. P COOKE, R. S. HAWES, 


H. HAILL. 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








MISSISSIPPI VALLEY TRUST COMPANY 











ST. LOUIS 
CONDENSED STATEMENT.OF CONDITION AT CLOSE OF BUSINESS MARCH 29, 1910 
RESOURCES. LIABILITIES. 
pS ee NGS 2). ee i arc: Sap S RR OES hn pei abs Se 3,000,000 00 
OE scnnnnccnasiiacst ast $8,613,382 arplas re Undivided Profits...----222722222 +5 :820's24 $0 
WE cae cdmadnnabicnean ‘923,826 83 $15,537,208 83 
GRE BO Beanie cn nes ct adeeb nennees 419,09385 | Demand ----------.---.---- $12 554,200 76 
Real qinte REESE AONE ROEE SES WES ERS BRIS A if. aa ae = EE eee ae 3,348, 
Say eae tke sooo --— 72/000 00 | Reserved’ tor Interest on iia be ae 
i : ngs Rosakie y 
CAS Devoid Ex CH Nae All Other Liabilities... ec .........- 3/093 27 
In Va ts (Cash) -....--.--..- $1,617,877 85 Reserved for’ pies a eae lub tere in ence etdene ait ak te rua at 18,000 00 
With Other Trust Companies 
CT Bn nn + inigkim nm ,968,284 00 
Checks and Other Cash Items... 213,367 98 4.798. 529 83 
All Other Resources---.----. -.-.-..--.-.---- 9,745 98 
$28 ,936 ,253°17 $28,936 253 17 
OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BREORINEIRGs JIOGNES, a and Counsel JAMES E. BROCE, Secre 
JOHN D. DAVIS, Vice-Presiden HUGH R. LYLE Assistant tary 
SAMUEL E. HOFFMAN, Vice-President HENRY C. IBBOTS » Asst. Secretary 
WILLIAM G. LACKEY, Vice-President Cc. HUNT TURNER on. Asst. Secretary 
NRY SEMPLE AMES, Asst. Executive Officer ee w. Rig CKE Asst tary 


HE 

bt ae | VIERLING, Trust Officer 
McC. MARTIN, Asst. Trust Officer 

GEO. KINGSLAND, Real Estate Officer 


JOHN I. BEGGS 
WILBUR a. BOYLE 
JAMES E. BROCK 
MURRAY CARLETON 
CHARLES CLARK 
HORATIO N. DAVIS 


JOHN#ID. DAVIS 
AUGUSTE B. EWING 
DAVID R. FRANCIS 

S. E. HOFFMAN 
BRECKENRIDGE JONES 


J. KRO t Secretary 
JAMES H. GROVER. Bond Officer 
Cc. W. MORATH, Sate Deposit Officer 


a DIRECTORS] 


bg G. LACKEY? 


RIDE 
NELSON W. McLEOD 
ey NORVELL 
ROBT. J. O’REILLY, M.D. 
wM. %. ORTHWEIN 


HENRY A&E PETERS 


. H. 
JULIUS S. WALSH 
ROLLA WELLS 








St. FJosepb, Mo. 


tootié-Lemon National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business March 29 1910. 


RESOURCES. 
TN CR cs bdkdd ni nnteteccuceseeccesudseseec. $2,579,378 39 
Bis Ws MR eid ecacceskstcccasceSucelcececk ne 195,000 00 
Paptete GOS BAUNOS. one ccsncacsccscecscscan..- 11,472 60 
Cash and sight exchange-----.---------------.-- 1,824,566 47 
DemeOe lOGRS.... once ene wc cn cnn s+ ene eee. 614,231 50 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
$5,233,648 96 

QIABILITIES. 
Rn CONE BRIO WD nik donee staccccdsncacacecseu $200,000 00 
Surplus and undivided profits................-..- 181,213 11 
CE capdcceseuedteedanancescaronanssasoce 145,697 50 
EEE GOGOENG onc cc rcccccnwecnsesccsscconsin 4,706,738 35 


$5,233,648 96 
MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Casbier. 
W A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 
B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and. ladividenis Received upon Equitabic 





CC NRESPONDENCE INVITED 








Active and Inactive Accounts 


This bank invites commercial and financial 
institutions to avail themselves of its facilities 
for the transaction of any banking business. It 
pays liberal rates of interest on deposits of in- 
active funds and also receives active accounts. 

The {bank, moreover, serves as Trustee under 
bond issues and in other trust capacities. Cor- 
respondence invited. 


OFFICERS, 


LUCIUS TETER, President. 
EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICE, Vice-President 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO. 
CHICAGO, ILL. 
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National Bank of Commerce 








IN ST. LOUIS 
Capital $10,000,000 
Surplus and Profits, $8,500,000 


B. F. EDWARDS, President J. A. LEWIS, Cash er 





Report of Condition at Close of Business March 29 1910. 
mesa 9 








OE GA cc nnswacssnnces $11,536,144 32 
Rocks | vad 4 Cash SONG..cacnaccedace 840,727 87 
ie Leds eutbbesasesdounsebom’s 10,169,336 eos 5s o6n oo 
d States Bonds at par-...------------------- "9,171,500 00 
LkbsO dR SERCO DOSED eSHOE 5,482,520 04 
“and Dis iL Bed candvsdcccocscsscccscoscces 52,346,644 97 
—¥ ind, oo ee eeeseecsesescsccoceccccosecose 1,500,000 
$91,046,873 21 
LIABILITIES $1 
s and Profits...----.--------------------- 8.519.264 37 
bdo hnkdeedéSbensoasdbassecbacacece 197 
ension Fund_-............ aece eos 99,794 00 
DT Tr REGO cnaputiedspecseacnescus oucce 50,000 00 
PUN EUb awd coc ccibekdiseccoccccsecssctbube 63,414,617 34 
$91,046,873 21 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO.. 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business March 29 1910. 
RESOURCES. 


I BN MIN nk cnt nndiddbducesuwcintons $7,393,125 83 
Bonds, warrants and other securities. ............. 1,407,064 13 
Banking House, Furniture and Fixtures--......... 128,000 00 
Other real estate owned. -.-........................ 103,568 68 
SE Sv adinececnccccaduscsscnssatcease 1,873,390 52 
SEE diiicbtddivdnndcwdsrisenecoucnntaaud 2,016,400 75 

$12,926,544 91 

LIABILITIES. 

PE Pi nicacatndiascncnccescnncscenanuanee $1,000,000 00 
Sergius fends.......................2.0-2222c2e ,000 00 
ee eee eee tert ter 190,345 365 
PSOE oe dct qessnsdssccsscceccccccncnccencess 11,536,199 56 

$12,926,544 91 





OFFICERS 


W. M. LADD, President 
R. H. DENNY, Vice-President G. F. CLARE, Asst. Cashier 
N. H. LATIMER, Manager H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C. E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Manager Credit Department 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION MAROH 29, 1910 




















RESOURCES. 
hoans and discounts $20,325,426 65 
27,717 84 
U. 8. and other bonds 3,524,829 97 
Real estate 780,000 00 
Cash and due from banks 9,925,179 96 
$34,583,154 42 























LIABILITIES. 

Capital stock $2,500,000 00 
Surplus and undivided profits... 1,321,745 94 
Circulation 1,365,200 00 
Deposits — 28,307,508 48 
U.8. bond account 988,700 00 
Provident reserve fund 100,000 00 

$34,583,154 42 


JOHN SHERWIN President 


THOS. M. WILSON Vice-President 


A. B. MARSHALL 24 Vice-President 


FRED. J. WOODWORTH 84 Vice-Presiden 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND OORPORATION BONDS MAILED UPON REQUEST 


Cone 





——— 





McCORNICK & CO., 


ESTABLISHED 18738 


BANKERS. 


SALT LAKE CITY, UTAH 
#SGO00,000 

100,000 
EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Capital, 
Surplus, - 


Branch 


Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Region 





SORRESPONDENGE INVITED 





Salt Dake City, Utab. 
Walker Brothers Bankers. 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business March 14, 1910. 
RESOURCES. 





Loans, discounts and overdrafts.........-.-...... $1,852,695 
Stocks and other securities. .............----.-... 26-808 
| Sate ~ aA CPE, bnccdcbtewsdeescndnninwnhed 2 Sea $8 
R. ist pontiac and other bonds. --.-- $434,900 00 " 
Oe DOMES ocaccccacenses ices 754,208 63 
Se Pa tiindtinemdewsnwdvupecen 411,611 29 
1,600,719 92 
PE Kaiciethidinincsnpmabnngisimhatanntbbiden $3,581,779 29 
LIABILITIES 
fal sc lei Spats in hee sis. as ngs er tsnieipaggnnipniaaaienl eaiataann aetna $250,000 
fas ie eas Sion ehecthia itn temptsle adie aig 130/182 99 
ime certificates of deposit-.----..---- 870,763 02 . 
OGRE GRGOGINS ask cc ccedcccdssccusech 2,310,863 28 
3,181,626 30 
Rd dceaeinn doce padnededw etna nmnwaed $3,581,779 29 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. H. WALKER, President. L. H. FARNSWORTH, Vie@-President. 
E. O. HOWARD, Cashier. W. E. LAKE, Asst, Cashier. 
JOHN H. WALEER, Asst. Cashier. 
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Saint Paul, Minn. 
THE 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Statement at Cluse of Business March 29 1910. 





RESOURCES— 
Loans and Discounts..........................-- $7,847,786 70 
United States Bonds at Par...................... 1,000,000 00 
BURGE edtiebbndnbbbedakuedssncdocaddnetcccocece 273,100 00 
RS PN iccdncunccdscmecccecaadacbecwccce 190,000 00 
Cash and Due from Banks.....................-- 3,333,784 74 
$12,644,671 44 
LIABILITIES— 
Gnidia ccucdwccscccdcscecccccssesecce $1,000,000 00 
PE ctidtadibannceccdsssuasccecessnccescocuse 750,000 00 
ST SE Bc eccccecedsducccccccccccsccese 48 824 76 
Ga iinet cdedebdccccosecbcscccncccsonsens 1,000,000 00 
PTE Abb dcdhettnscdetecucaccoseeeweunccce 9,837,596 68 
ROR VEE FOP TRUSS cen ceccccctcvsnccccccdeccecss 8,250 00 
$12,644,671 44 
OFFICERS. 
KENNETH CLARK, President 
Wiz’. GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashler 
H. VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 


R. C. LILLY, Assistant Cashier 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business March 29 1910. 
RESOURCES. 


SO, io icencc ania ensiabideoe $12,923,401 08 
a a 3,815 56 
Bonds, stocks and securities..................... 542,730 38 
U. S. bonds to secure circulation................. 450,000 00 
Cash on hand and due from banks.-..-...........- 8,164,670 62 
LIABILITIES, ee 
ada sa a sai thc sadind tet wes otto $1,000,000 00 
Surplus and undivided profits..................--. 1,579,902 40 
Reserved for unearned discount-................. 100,000 00 
National bank notes outstanding--.-....-......... 450,000 00 
a Be PS Eas Sa RCS a gee Eg eed 18,954,715 24 
$22,084,617 64 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVEDION 
FAVORABLE TERMS. 


OFFICERS. 
CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
MEARELE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
POMEROY, Cashier. GEO. LAWTHER,#Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 


F, A, 
E. F. 
J.8. 

















THE 


| NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
ESTABLISHED 1872 








‘ The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 


























FIRST NATIONAL BANK yams cas 
mvvcarous woot [FIRST NATIONAL BANK 
Statement at Close of Business March 29 1910. 
RESOURCES— OF LOS ANGELES 
Loans and Discounts---.............-...--.-...- $15,455,910 67 
Railroad and Other Bonds..--......-............ 1,352,595 00 
(sete ce a as aR "300.000 00 
Licinsbnhiedatinasectkasweoee Y 
Cash on hand and due from Banks--.-............. 9,377,495 57 eam oy aaamis ae aan Bad ph hy wee 
MIABILITIES— akan: 
Senn ane Wadiikied Weclite- “SS eee Statement at Close of Business March.29 1910. 
CE ivcccndhehendbitiandedmaannacuxtcwcenes 1,045,092 50 
Tbh inicchudidibtnbbaiiennarunidhnentecs 21,993,066 01 | RESOURCES 
Reserved for Unearned Discount-.............._- 108,458 66 Loans and discounts---.-.-------------.-.-..... $11,434,793 48 
Oe SOc Uthadceuapadwtnbadensccaadatedons 320,000 00 PE, PEE, CiGnbsn cana cnnnneckadunsenesuace 2,599,650 00 
$27,736,001 24 Cash and sight exchange--.--.---.------..--.----.- - 4,722,747 03 
OFFICERS Redemption Fund -.--.--.---------------------- 62,500 00 
FP. M. PRINGB, President _ $18,819,690 51 
ee GEO. “4 ORDE, Cashier saat EREDAR WS SS oe Ta ee ee ier $1,250,000 00 
ne, A. WBC aeee eee Coma Surplus and undivided profits-.-.-.........-.-.-- 1,807,704 38 
G. A. LYON, Assistant Cashier Circulation-...-------------------------20------ 976.997 60 
P, J. LEEMAN, Assistant Cashier Deposits --------------------. ------------------ 14,675,076 63 
C Cckccentebeohnesenenaneddoncunawewemn 100,000 00 
THIS BANK HAS DIRECT CONNECTIONS WITH EVERY | ay ah a a 7,912 05 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA $18,819,690 51 
SPECIAL ATTENTION GIVEN TO COLLECTIONS 
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Seattle, Wasb. 


National Bank of Commerce 


Statement at Close of Business March 29 1910. 


RESOURCES— 
Loans and discounts 
State, county and city warrants 


ee ee ee ee ee 


$7,830,539 51 
oy 


THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition March 29 1910. 


| estate, furniture and fixtures-.------..---... 288 "763 61 | ASSETS. 
oreign government, railroad and other bonds- - ---- 350 $0 Leams amd Diesewets..o< ccc ccuwsncccecncscccecscs $6,358,600 26 
U. S. Government bonds. -..-..------------------ 1, iat (006 25 United States Bonds at Par_............-.-..--.--- 1,054,100 00 
FT ee $2,029,691 09 Municipal and Railway Bonds-....-........-.-..- 963,057 55 
iy MEG onaccsncncoccececsccske -ED ay ant Paria Sata sews socccocecenewccecosceccs 4 soe ane = 
BRU. Bi SOONG nce cccncsoncee 11;752 50 4,214,627 69 ash and Excnange----------------------------- ’ 
$13.875.148 06 $13,447,830 08 
LIABILITIES— sae See $0) cake 
CREE « dita di nbn doddvctkmbhapdinidasehbwendink $1,000, GORE odes wecdaccncdcncwscescuceccescescesce $1,000,000 00 
iereles GRE BTOMIG..- -ccnwnccncsvcsccccsnncccce 1,049,395 96 ERNE ~ AP PR EE a aN Fa 500,000 
Acceptances ze letters Ce Bae eee 4.088 Undivided ee embunsasee 225.665 86 
tec te tana SE itiadntiecstecchatencnccenscssbous 767,600 00 
ndividual iy hil wc th se Sta ts mt $8 Aue 08 10 10 a 10,954,564 22 


"986,690 85 11,556,713 41 
$13,875,148 06 


OFFICERS: 
M. F. BACKUS, President. 
R. R. SPENCER, Ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. E. OLMSTEAD, Asst. Cashier. 
J. A. SWALWELL, Cashier. R. S. WALKER, Asst. Cashier. 
H.C. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


J.C. AINSWORTH, President. 


$13,447,830 08 


Unexcelled facilities for the prompt and economical 


handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 
R. W. SCHMEER, Cashier, 





San Francisco, Cal. 
THE 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
Onited States Depositary Organized 1870. 


Capital $3,000,000 
Surplus and Profits - 1,850,099 





Resources - - 18,000,000 
OFFICERS. 
Catt Oe e camae K. LYNCH, Vice-Pres 


SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manage 
CAPITAL, $1,500,000 00 


Owned by the sharehoiders of the First National Bank. and governed 
by the same board of directors. 





JNO. S. BAKER, Prest. 
J.C. AINSWORTH, Vice-Prest. 


Tacoma, Wasb. 


FIDELI TRUST COMPANY 


BANK 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF WASHINGTON 














Statement at Close of Business May 2 1910 


RESOURCES. 
Loans and discounts........................-..-- $2,324,416 01 
U. S. Bonds and stocks....-..........-.---..---- 353,253 06 
BE CE ctinintenrcencceanenatswenasinmannin 375 000 00 
Cash on hand and iu banks................-..---- 1,336,387 37 
$4,389 056 44 

LIABILITIES. 
oo ee | eS eee ee ee eS een $500,000 00 
Undivided profits, net..................---....-- 409 ,913 70 
I ctnceccbncimcctdmonstnnccmssinceaphones 3,479,142 74 
$4,389,0 6 44 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 

ARTHUR G. PRICHARD, Cashier. 
G. E. DIXON, Asst. Cashier. 

P. C. KAUFFMAN, 2d Vice-Prest. 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS MARCH 29, 1910. 
RESOURCES. LIABILITIES. 

LDANS AMD DIGCQUNTE ccc. cc ncegcsascndseshcnesn= 90,100,108 48 | CAPETAL, GYOGK. oo 5. on cie sees eile. cle $1,000,000;00 
STOCKS, BONDS AND SECURITIES----.--.....------ oe cccpwoctipapntl Apee ce ms op dl ES ERE EB SESS 5 1,008,745 50 
RR WE EE nenennacunsecdscsnecdesescapemarenene ae | I enn enckdncscadcssnesunescenpcouneseues 1,000,000 00 
FURNITURE AND FIXTURES........-....---......-- DOROR GO | UPN ss sins cea bj nahn Hocus leah settee 23,116,379.39 
U.S. BONDS CIRCULATION AND DEPOSITS.-.---.---- 1,400,000 00 
DUB FROM: BAUES. sic. chs sh cence 9,428,297 04 
CASI OT BANDS ccrincintace ten fen sqeidedpiaieinpee 3,031,458 94 

$26,125,124 89 $26 125,124 89 

OFFICERS 


D. H. MOFFAT, President 


THOMAS KEELY, Vice-President 
F. G. MOFFAT, Cashier 


Cc. S. HAUGHWOUT, Assistant Cashier 
J. C. HOUSTON, Assistant Cashier 


G. M. HAUK Aiuditor 


DIRECTORS 


D.4H. MOFFAT 
L. H. EICHOLTZ 
J. A. McCLURG 


THOMAS KEELY 
F. G. MOFFAT 
Cc. S. HAUGHWOUT 


WE FURNISH BROWN BROTHERS & OOMPANY, 


GERALD HUGHES 
Cc. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


NEW YORK, FOREIGN LETTERS OF OREDIT. 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad§Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & Trust Co. 


HARTERED 1622. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 476 FIFTH AVENUE, 
15 Cockspur Street NEW YORK. PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Oompany is a legal depositary tor moneys paid into Oourt, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Oorporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Acts as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the Oity of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN 8. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 

BOARD OF DIRECTORS. 

HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 

CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 

WM. WALDORF ASTOR, D. H. KING IJr., ROBERT C. BOYD, 

OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 

FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 

J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 
A. G. AGNEW, A ARCHIBALD D, RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, ae JOHN W. STERLING, EDWIN 8. MARSTON, 
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REVIEW OF MAY. 

There were numerous influences of large importance 
during May, including the movement on the part of 
the railroads to raise railroad rates, with the efforts of 
shippers and the Government to checkmate the same; 
the revival of the European demand for American se- 
curities and the amendment of the Administration 
Railroad Rate Bill in the two Houses of Congress in 
the direction of making it still more radical. But the 
event of chief moment was the death of Edward VII., 
King of Great Britain and Ireland. King Edward 
suffered an attack of bronchitis, which, being attended 
by heart failure, quickly led to a fatal termination. 
The King was ill only a few days, and the public had 
no intimation of the serious nature of his ailment untik 
Thursday evening, May 5, when an official bulletin 
was issued saying there was “some anxiety” regarding 
his condition. This appeared in the newspapers 
Friday morning, May 6, and was followed by alarming 
accounts as the day progressed. He died at 11:45 
that night. 

The shock was a most unexpected one. The sense 
of loss experienced was the more keen, as the King 
was dearly beloved both by his own people and a large 
part of the rest of the world. His death came, too, 
at a time when both political and financial affairs in 
Great Britain were in a state of more than ordinary 
tension. In looking after Great Britain’s relations 
with foreign countries, the King had won for himself 
a reputation as a peacemaker, and it was not easy to 
blot out the feeling that the absence of his influence 
in that respect must be seriously missed in the future; 
but fortunately international affairs are in a very 
composed state at this time. British home politics, 
however, have been in a ferment on account of 
the action of the existing Government in seeking to 
abolish the powers of the House of Lords. King 
Edward’s tact and diplomacy could not but have 
proved useful at such a juncture. Moreover, from a 
financial standpoint any further unsettling influence 
was looked upon as unfortunate. An excited specu- 
lation had for a long time been prevailing in rubber 
and oil shares, besides which the Government was 
making unusual drafts upon the money markets, owing 
to the fact that on account of the long delay in the 
passage of the British Budget a large portion of the 
taxes for the previous fiscal year, particularly the in- 
come tax, the collection of which under ordinary cir- 
cumstances would have been distributed over a con- 
siderable time, was coming in all at once. 





Fortunately, however, the anxiety and forebodings 
in these respects engendered by the first news of the 
King’s death proved subsequently in large measure 
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unwarranted. With the death of King Edward the 
Prince of Wales became King, taking the title of 
George V., and the easy transition of the Crown served 
once more to demonstrate the strength and good qual- 
ities of the English political system. As to the strife 
between the two political parties, the death of King 
Edward and the accession of King George, instead of 
intensifying the struggle, led to a cessation of active 
warfare for the time being. In. view of the common 
loss sustained, there seemed a desire on the part of 
the political contestants to cultivate a spirit of amity 
and concord in harmony with the occasion and also 
in accord with the gospel of peace and good-will which 
the dead King had sought to inculcate during his life. 
The result, at all events, has been that the trial of 
issues between the two political parties seems likely 
now to be deferred to a later date than doubtless would 
have happened had King Edward not been taken 
away. Apprehension regarding financial affairs was 
also quickly seen to be groundless. The Bank of 
England had fortified itself against all contingencies 
through its gold accumulations of the previous month, 
when the United States alone shipped $32,000,000, 
and through the maintenance of a 4% rate of discount. 

In our own financial outlook a great change for the 
better also occurred. Export shipments of gold to 
Europe ceased and our foreign exchange market at 
times was weak. The change was mainly brought 
about through the placing of enormous blocks of 
American securities abroad, more especially in France. 
The precise extent of these new loan flotations abroad 
cannot be stated, but the aggregate was undoubtedly 
very large. The most important single event was the 
closing of negotiations by Kuhn, Loeb & Co. with a 
group of leading French banks for the sale of $50,000,- 
000 4% 15-year debentures of the Chicago Milwaukee 
& St. Paul Ry. It was announced that these bonds 
would be admitted to the official quotation of the 
French Bourse, the consent of the French Govern- 
mental authorities thereto having been obtained. 
The loan is to be issued entirely in foreign denomina- 
tions (500 franes and 2,500 frances) and the probable 
issue price is given as 97. Several other companies 
also placed loans abroad. We need not refer to the 
sale of the $8,500,000 4% short-term notes of the 
Lake Shore in Paris, for that was an earlier transac- 
action, but another one of the Vanderbilt lines, namely 
the Cleve. Cin. Chic. & St. L., negotiated $10,000,000 
4%, debentures through J. P. Morgan & Co. Then, 
also, Speyer & Co. and Kuhn, Loeb & Co. purchased 
$40,000,000 3-year 444% notes of the Baltimore & 
Ohio RR. and it was stated these notes had been 
quickly resold, “largely abroad.”’ A block of $3,049,- 
500 first mortgage 5% bonds of the Missouri Oklahoma 
& Gulf was offered simultaneously in London, Paris 
and New York and is believed to have been chiefly 
taken on the other side. The St. Louis & San Fran- 
cisco RR. issued and had listed on the Paris Bourse (but 
not in New York) $7,500,000 general lien 5% bonds 
known as the French series. 

It was also stated that the syndicate which had 
underwritten the $18,000,000 adjustment bonds of the 
Seaboard Air Line had placed abroad about $6,700,000 
of the issue and that it was expected a public offering 
of the bonds would soon be made in London. The 
Missouri Kansas & Texas was understood to have 
placed an issue of $10,000,000 of bonds abroad through 
Speyer & Co. 

To offset in part the great addition to railroad ex- 
penses which will result from the general advances 
that have been made in wages, United States railroads, 
moved by a common impulse, entered upon a course 
of raising their transportation charges, both for passen- 
gers and for freight, though the advances in passenger 
rates were chiefly here in the East and related in the 
main to the charge for commutation tickets. In 
freight rates the Western roads at the close of April 
had filed new tariffs with the Inter-State Commerce 
Commission providing for higher schedules of charges 
to go into effect June 1. These advances related to the 


territory west of Chicago and covered many classes of 





goods and commodities; the increase seemed to average 
10 to 15%. During May the Eastern trunk lines 
gave notice of an intention to advance their so-called 
class rates, the increases to become effective about 
July 15. Sixth-class freight between Chicago and 
New York is to be raised from 25 cts. to 27 cts., fifth- 
class from 30 to 33 cts., fourth-class from 35 to 40 cts., 
third-class from 50 to 60 cts., second-class from 65 to 
78 cts. and first-class from 75 to 90 cts. The Chicago- 
New York rates form the basis for the class rates to 
and from all other points in trunk-line territory and 
accordingly there will be a general advance in class 
rates in that territory. 

These moves of the railroads were vigorously op- 
posed by shippers, particularly at first those proposed 
in trunk-line territory. In the rates west of Chicago 
the Federal Government on the last day of the month 
also took a hand against the proposed increase. Late 
at night on that day U. S. District Judge David P. 
Dyer at Hannibal, Mo., on the allegation of the Gov- 
ernment that the advances in rates had been agreed 
upon in violation of the Sherman Anti-Trust law, 
restrained twenty-four Western roads from putting 
into effect on June 1 the higher rates proposed. The 
news of this move of the Government caused a violent 
break in prices on the Stock Exchange in the afternoon 
of May 31. It so happened, too, that announcement 
came the same afternoon that the U.S. Supreme Court 
had decided against the roads in the so-called Missouri 


River rate case, where the Inter-State Commerce Com- 


mission had undertaken to readjust rates between 
the Mississippi and Missouri rivers. 

The crop situation on the whole assumed an en- 
couraging aspect. The report of the Agricultural 
Department at Washington, issued May 9, came as an 
agreeable surprise, for it showed that the storms and 
frost and cold weather during April had done little or 
no damage to wheat, the general average of condition 
having actually improved during April and being re 
ported at 82.1 May 1, against 80.8 April 1. The re- 
port showed that the area under wheat had been greatly 
reduced by winter killing, but it also showed that the 
area still remaining under cultivation was neverthe- 
less 714,000 acres larger than that from which the crop 
the previous year had been harvested. As the month 
progressed the outlook appeared steadily to improve. 
Wheat prospects in other countries also became highly 
favorable. Prices of wheat sharply declined, and the 
latter part of the month James A. Patten, who had 
been holding large quantities for higher prices, found 
himself obliged to liquidate and take his losses. Values 
thereupon collapsed. July wheat in Chicago dropped 
from $1 05% May 9 to 91%c. May 31. Other grains 
also suffered severe breaks, July corn at Chicago falling 
from 63%c. to 56%c. and July oats from 4lc. to 35%e. 

In cotton likewise the Patten interest met with ill 
success in their attempts to bull prices. No corner in 
the May option for that staple was attempted, as had 
been feared. The tender of actual cotton on May 
contracts reached enormous proportions—no less than 
335,500 bales—and, indeed, it was claimed it was be- 
cause the Patten people were obliged to take such 
enormous amounts of cotton that they were forced to 
let go their wheat holdings. The outlook for the new 
cotton crop appeared steadily to improve the latter 
half of the month. Middling upland cotton in this 
market, after rising from 15.25c. April 30 to 16.05c. 
May 13, closed May 31 at 14.50c., 8-10ths of a cent of 
this decline having come the last day. 

In the money market there was a gradual return to 
normal rates after the flurry the previous month. 


RATES OF MONEY IN NEW YORK WEEKLY. 


Call Loans— May 6. May13. May 20. May 27. 
Stock Exchange—Range for week--_---_-- 3 46 S Q2 -4 2%-3% 
Average for week. --_---- 414 3% 3% 3% 
Time Loans— 
es need bhp mcdobdghioanb. Chiseki eee. ere eee 
Sixty days---.-------------------------- 4 -4% 3%-4 3% 3%-3% 
Ninety days..-------------------------- 4 -4% 4 334-4 3% 
OE BS ain 8s edb 3 heen ene ccdcos 4 -4% -44% 4 4 
Dive WORM... - ---- 2-4-4 ++ 4-2-2 ens eese 4 -44% 4 -4\% 4 4 
Six months_.--....---.---.-------..--- 4 -4% 4 -44% 4 -4% 4 -4K 
Over the year-_--.----------------------- 4%{-5 444-434 414-436 44-4 
Commercial Paper— 
Double names—Choice 60 to 90 days. ----- 44-5 4%-5 46-5 4%-5 
Single names—Prime 4 to 6 months-_-----_ 4%-5 4%-5 434-5 44-5 
Good 4 to 6 months_-_-___-_ 5 -5% 54-6 54-6 54-6 
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The stock market was extremely dull, with the course 
of prices irregular, until the afternoon of the closing 
day, May 31, when the receipt of advices that Presi- 
dent Taft had instructed Attorney-General Wickers- 
ham to bring suit against the Western railroads to 
enjoin the advances in freight rates which were to go 
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month were reached May 23, some fears being then 
entertained of a possible squeeze in money in London 
at the time of the fortnightly settlement. After that 
the tendency was almost steadily downward, but 
closing rates were nevertheless nearly a cent per pound 
higher than on May 11. 









































into effect June 1 caused a severe break. The tone ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
———————Bankers’ S$ Commercial Bill: 
at the close was utterly demoralized. Cable on Documents 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE, May 1... nee me: SUNDAY. rose ie sone 
grin of May— 1910. 1909. 1908. 1907. 2. 24 8435-48445 4 8750-8755 4 8790-88 | 4 8354-8414 4 83%4-4 84% 
ck sales— i 20k - - 0-8790 4 831¢-841% 4 8314-4 844 
No. of shares - . - - 11,918,978 16,495,230 20,975,022 15,827,245 4__..4 8405-4 8415 4 8695-87 4 8730-8735 483 *783 % (4 S352 84 : 
> sf moa Spe -$1,055,491,350 $1,478,017,600 $1,855,881,050 $1,346,719,475 5....4 8390-4 84 4 8665-8685 4 8715-8720 48234-8314 4 8314-4 83% 
ond sales (par val.)— 6_...4 8380-4 8395 4 8685-8695 48725-8735 483 -83%% 483 -483% 
RR. & misc. bonds $39,460,000 $114,759,900 $85,420,500 $30,247,500 7. ...4 8390-4 84 487 -8710 4 8740-8750 4 83 %-83 % 4 83 4 833 % 
Governm’t bonds_ 43,000 _12,000 39,000 88,000 | Ou see SUNDAY. 
State bonds- ----- 2,416,500 2,705,600 11,048,000 3,763,500 | 9__..4 8390-4 84 4 8680-8685 48715-8720 4834-8334 483 -483% 
; Fea ‘apeenea | 10_.-.4 8375-4 8385 4 8665-8670 487 -8710 483 -833%% 483 -4 833 
P Le a — $41, 919, 500 $117,477,500 $96,507,500 $34,099,000 11....4 8355-4 8365 4 8640-8650 4 8685-8690 4 8234-83 16 4 82%-4 83 sf 
_ Jan. 1 to May 31— 12__..4 8365-4 8375 48665-8670 48715-8725 483 -833 4 82%-4 831} 
Stock sales— 13....4 8360-4 8370 4 8680-8690 4 8720-8730 4 8314-83 5 483 a 83 is 
No. of shares___ oer 81,548,071 78,814,142 74,997,001 106,445,154 14. _..4 8390-4 84 4 8695-87 4 8735-8740 48314-83% 483 -483% 
m= se A ete .$7,350,672,800 $7,189,539,575 $6,497,377,925 $9,087,331,600 Ss eas SUNDAY. 
ond sales (par val.)— 16 _..4 8390-4 84 4 8690-8695 4 8735-8740 483 -833 4 83 4-4 84 
RR & mise. bonds 197.000 196,700 344,820 387,500 17..-.4 84 -48410 48710-8715 4 8750-8760 4 8314-83 34 4 83 " 83% 
Government bonds 197,000 1 6,700 344,820 387,500 18 -4 8405-4 8415 + 8705-8710 4 8755-8760 48314-8334 4 8314-4 84 
State bonds- -_---- 24,290,700 18,078,200 53,999,000 23,919,900 10. wee 4 8410-4 8415 48720-8725 48775-8780 48314%-83%% 483 16-4 84 
erg erequacendimmemar | 20 .4 8425-4 8435 4 8740-8745 4 8790-88 4 8334-84) 4 83 %-4 84 
Total bond sales ~ $319, 973,700 $589,803,300 $387,493,920 $214,324 400 | 21_...4 8425-4 8430 4 8750-8760 4 8815-8820 4 8314-83 %4 4 83 fa 84 
° eee SUNDAY. 
In the foreign exchange market a sharp fall in rates | 23.....4 8430-4 8440 4 8775-8780 4 8835-8850 4831-84 4 834-4 8414 
‘ss ge Pie "iis Pad 5- 5 50-8755 810-8815 83 &%- 4 83 4-4 843 
was precipitated early in May, carrying quotations 25... .4 8440-4 8450 48740-8745 48790-88 483 -83% 483 -484_— 
¥ 3 * - 26 4 8425-4 8435 4 8730-8735 48775-8780 483 -835 4 83 4 $33 
« ry , . od 1° rag ro ~ 4 pig Sg > aan > “So ¢ ~4 83° 
far below the gold-export point. This was on news 27_..14 8425-4 8435 4 8730-8740 4 8780- 790 48314-8414 48314-4814 — 
of the sale of large blocks of American securities 29. Taam 2 ain. 0 A Sie ticity“ ~ eeblhea eat aires 
abroad, making likely considerable supplies .- 30- re 3G 
: ing likely considerable supplies of ex 31_.-.48430-4 8440 4 8730-8735 4 8775-8785 4 83%-84% 4 8344-4 84% 
change from that source. The market became de- POSTED RATES—BANKERS’ STERLING BILLS. 
yre 14 ar 4 > x] £ T y « s] > j sta ! | 
moraliz¢ d W ednesday ? May 4, and so continued May \60 Days.| Demand.|| May |60 Days. Demand. | May 0 Days.| Demand, 
May 5, but this was followed May 6 and May 7 by an | ——|—~35 5,0 lng es sallay 2. la ease-aula ooies se 
° ° ° a — --- j y | --- =e “dé j\< oss - 72 
upward reaction on the intelligence concerning King  2--:|485 {4 88-8814||15 -- Sunday  —||28 ---| ‘Holliday 
Etatesd'n. tineee ; ; | | 3 ---|485_ | |4 88-884//16 .../48436 (4.8736 |/29 ---| Sun/|day 
Edward’s illness and subsequent death. The upward | 4227/4 8434-85'87348814)|17 _-_|48416 4871¢ ||302--| Holiday 
' seer 48 ” We DRAIE 5 __-|4 8434-85/87 44 8834)|18 _--|4 84 14-85/4 87 4-88)/31 _-- 16-85) 87 14 88.14 
movement was carried still further the third week of the | 3 ---/4 $4:2.88)87:12 ssidllio 22/4 4 1cc83 4 Sy I lie jt SA PEeP Pra 
‘ } v6 ry ‘ : lat a } 7 ..-|4 8414-85/87 % 8844||20 ___|4 8414-85 4 87 %4-88|/Open |4 85 \4 R8-88 14 
eres — it = ame ey ident *r) ae eree had | j-- | Sun day a Bi 2-2] 8434-85 4 8794-88) leh 485 |4 88% 
rerso ark ¢ 9 _--|4 8444-85/87 44 8834) |22 _- Sun day Low (484 4 87 
oversold the market In anticipation o the large amounts | ,§ ---|4 3¢3 487-88 ||23 7 |4 8434-85'87 14 884||Last [4 8434- 85/87 981% 
of exchange that were to come with the placing of so | 11 ---|4 84-85 |4 87-88 |/24_..|485 ——|4- 88-884] | 
: . . | 12 -..]4 84-85 |4 87-8734|125 ___|4 85 4 88-8814) 
many new loans abroad. The highest figures of the | 13 °--/4 $485 |4 87-8714/26 "485 [4 88-8814|| | 

















CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 















































LIABILITIES 
Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|\Jan. 1 1909.|Sept. 14 1909 |Nov. 16 1909. |Jan. 1 1910.|Mch. 25 1910, 
$ $ $ $ $ $ $ 
I, insticcsntintahthts setetetnn «  3iaks sis 68,661,600| 66,276,560 67,950,000 68,450,000; 69,400,000 71,400,000 71,400,000 73,000,000 
Surplus and ~rofits, market value....}| -.......--. 151,339,110| 162,521,568) 169,647,107) 173,845,240) 178,285,355) 178,979,744 185,406,068 
Surplus and profits, book value_.___- SFC DOE CER ccccccccne] soccnsmncatl } be ocdcddndblonwamdebes |. ~<ddéebbdal)- askns ode casein 
Pref. Deposits—Due State sav. banks 37,467,239 28 340,454 35,995,175 39,116,569 38,530,614 38,504,219 40,759,951 41,509,298 
Due State sav. & loan tions. 414,423 306,316 325,842 76,421 556,498 471,135 600, 598 ,542 
Trust deposits not payable within 
SNe ouch é ck eee cee det @ ocadkbbdind © <oobipedan 18,374,269 21,180,942 29,233 ,840 42,391,195 38,059,940 45,502,634 
Due as exec’r, admin’r, guard . re- 
celver, trustee, committee, &o- 41,773,538 43 641,702 25,028 ,302 23,190,699 24,802,720 26,752,714 30,913,481 27,673,106 
Deposits pref’d because secured by 
unmatured bonds of the State___ aes 2 EE Eee ree em 2,405,000 4,728,253 5,753 ,623 6,650,000 5,122,449 4,591,449 
Other deposits pref. because of 
pledge of of trust co. assets_ » § 2,879,716 3,342,236 4,236,781 { 341,305 6.277.758 5,187 066 &. try 069 
Deposits otherwise preferred -----_-_ 1,098,788 2,770,685 1,190,108 2,569,357 9, ‘837 4,894,742 7,356,349 8,236 
Repent subject to check (not pref.) _ 812,011,853| 555,397,056) 767,894,587| 868,754,742 037:008, ‘859 867,353,058| 899,090,713 879° ‘523, 541 
. of dep., time & demand (not pref) 107,934,388 55,272,810 69,074,213 53,311,327 87 ,091 62,144,022 84,478,182 74,338,877 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref);  -.........) -.-...---- 45,020,355 40,470,643; 134,538,548; 135,140,124) 106,493,123 92,966,067 
Due trust companies__..........._. 43,610,680 23,002,116 } 106,824,877) 103,907,041; 115,902,676 83,389,667 84,038 ,005 92,070,336 
Due banks and bankers__..........__ 42,077,022 20,667,605 
Total of all deposits___........._. 1,087,664,431| 732,278,460/1,075,474,964/1,182,242,775/1,386,389 ,611 | 1,273,968 ,634/|1,302,099,738/1,266,225,155 
=== 
errowed Go wih ahe eo atbbadinnl vn se ebe? ae ckoadee 2,265,010 1,867,663 672,460 820,140 1,100,140 860,000 
i. Mability as executor,etc_....__. 2,987,034 OO BAR... ch da cecinl < aps tee taste b ~<ntckn dade f* a aclu embeds Uke teks 
Other PE ond bdsm o6ueecin we 27,708,303 61,948,915 47,100,2-1 55,367,899 43,202,292 43 641,65" 50,624,063 33,170,695 
i eee Gea.) Sbck sacs oenen 40 42 46 45 43 43 42 39 
eee WING i SSS ks Ri cnt 1,363 ,966,143/1,012,747,930/1,355,311,819|1,477,575,489/1,673,509 646 1,568,115,829 2,004,208, 7873 ERR OSL E08 
! 
RESO URCES. 








Bonds and mortgages__..-......... 
Stock and bond investments 
Public securities_....... 
Other socurtibes See ep 
Loaned on collaterals..............- 
Loans not secured by collateral_____-_ 
Other loans, including bills purchased 
aie 
Ov Do stndhudh id Khoo Ga meine 
Real estate 
Due from approved reserve deposi- 
tories, less offsets eidei bap wate & acs 
Due from trust co’s, ny > bankers. 
ae A incl. in preceding ite 
« Be Sczal tenders & bank notes... _. 
Bills and checks for next day’s ex- 
ges, and other cash items__._-. 
a as executor, &c........ 
CR BS Sa cnecckcnncuddencese 
Add sy "noah REE RET His EO 





























Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909. \sept. 14 1909.) Nov. 16 1909 Jan. 1 1910 |Mch. 251910. 
$ $ $ $ $ $ $ s 
87,962,350 80,759,054 75,978,910 78,199,314 83,152,739 85,189,499 83,660,067 79,643,247 
SIG MOTIBSG).. dikicdadecic)! su sdancees! “iepbasnseen): Sebeescace!] ecnteeccas! shneeenensie tna 
bitten Gd 50,966,201 76,522,775 66,644,416 84,394,083 74,253,138 69,268,783! 72,295,110 
Pe 208,860,012) 259,910,082) 292,497,347| 323,196,713) 301,385,454) 296,958,325) 294,654,376 
627,514,698) 405,844,757) 478,018,714) 584,006,564) 661,861,721) 676,941 386 | 696,601,870! 638,175,260 
ancien vice 15,032,322 9,274,433 9,342,981 8,918,033 8,687, ote 8,160,799 9,540,575 
106 JER .FSER) ccccnaseec|: <ncusdnweel csedbeWenal § om6ebaeeee] oped b nent sencénsuuniocnenahaawee 
pp Re 54,051,230 89,687,413 87,294,263; 115,761,835; 111,185, 512) 102,402,940; 129,359,900 
204,270 137,844 267,217 55,529 140,943 »513) 108,046 109,953 
17,706,522 16,066,494 22,437,998 22,080,844 25,039,649 25,276,871) 25,518,600 25,988 ,867 
95,144,026 89,175,391| 190,252,267) 160,935,501; 129,011,800 83 531,211, 99,766,067 96,075,298 
27,117,410 15,120,176 31,358 ,995 42,227,028 70,020,269 42,430 ,825| 48,863,157 39,787,791 
52,413,706 39,324,130 84,465,205 90,125,202; 127.759,056 111.898, 506' 124,161,053; 122,093,569 
6,893,690 8,506,218 10,674,766 13 668,318 18,605,592 17,395, 622| 18,167,454 15,369,284 
$90 .283 8.013. ot 1,104,645 1,791,260 1,050,350 1,436,525) 3,052,804 821,487 
2,987,034 On t ccdéieee ana * caatenel: | <4508SeEbel: ond8eae mst lesen ee 
10,492,462 25,985,818 25,358,355 28 606,877 24,596,820 22,284,448 27,513,726 34,747,201 
40 42 46 45 43 43) 42 39 
1,363 ,966,143 1,012,747,930/1 .355,311,819)1 477,575,489 1,673,509 ,646|1,568,115,829|1,604,203,727 1,558 ,661,957 
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TRUST COMPANY RETURNS. 


TRUST COMPANIES IN THE GREATER NEW YORE. 
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LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.)/Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909.|Jan. 1 1910.|Mch. 251910. 
$ $ $ 
I veers ints inh Soul ch aolital nino 60,836,600 58,251,560} 59,925,000) 60,425,000) 61,675,000) 63,675,000) 63,675,000) 64,875,000 
us and profits, “market value.---| ...-...... 144,600,599) 154,554,653; 160,168,172) 163,689,689) 168,043,806) 168,597,714, 175,025,092 
Surplus and profits, book value......| 167,082,441) .---------| ------20--|  snnnnneee-| 22+ ee eee Al (ddnedanibil génehabweiulengecsabacee 
Pret. D ts—Due State sav banks 35,126,258 26,074,330| 33,522,209 36,446,535 35,624,692 35,661,990 37,683,778 38 397,672 
Due ee ae. and loan a meee 296,135 00,1 235,182 62,097 434,789 338,185 468,567 455,492 
deposits not able wit 
ages sais “eaandica: REISE RE cieciesceiane 17,192,514] 20,146,656} 28,200,691| 41,224,448} 36,871,355) 44,103,233 
Due as exec., admin., re- 
om: erates, Sumnanneees. &o_- 38,079,532 40,296,845 23,119,756 21,392,534 22,974,213 25,025,758 29,009,253 25,997,051 
ts pref. 
nee Bw bonds of the State_ md MANRREGSK ddedbawtses 1,875,000 4,078 ,253 4,378,623 5,225,000 3,880,449 3,335,449 
Other deposits pref. because of 
pledge of part of pan co. assets. 886,500 2,609,430 3,013,000 4,032,481 6,442,245 5, at 699 4,934,470 4,872,077 
Deposits otherwise preferred. ----- 996,616 2,388,755 1,115,108 2,472,794 4,944,837 »262 7,345,074 1,605,711 
Deposits subject to pA (not ony P 688 604,953; 444,817,663 653,263,387 748,020,445; 814,808,739 744° 08. 635 774,061,989| 756,942,295 
Certs. of dep. on time & dem. (not pf.)|} 100,352,199 48,054,808 62,436,444 66,761,475 81,136,510 55,696,703 78,596,293 68,230,148 
Time deposits not payable within 30 
days, represen oy NS ee tees 44,873,367 40,284,595, 133,925,128| 134,577,736) 105,681,485 91,933,185 
Due trust companies..............-. 41,527,250 22,234,360 } 104,747,500) 101,367,610) 112,647,019 80,060,024 80,786,598) 89,044,359 
Due banks and bankers_-............ 40,738,939 18,976,184 
Total of all deposits............. 946,608,382) 605,652,530 945,393,467|1,045,665,475/1,245,517 ,486|1,132,797,440/1,159,319,311 1,124,916,677 
| = ooo = 
Borrowed money.......----.------ Sb beladnal gn0ebkat bon 1,825,000 1,454,975 672,460 780,140 980, 140) 750,000 
‘erred ability as executor, &c__-_) 2,578,790 TOR SCC! . cnn ecbeeel edbeel venbekbhedll aibhodcaabtel  ipoascsedelsbubneedeane 
QURGE TARE we cecccccccecccecs 27,241,967 59,789,589 45,925,826 54,542 ,068 41 867,332 49,659,165 49,800, 5ii| 31,549,941 
WOME MEN; Kcktiosndiietedesdbne 1.205,048,180) 869,045,543/1,207,623 946) 1,322,255,690/1,513,421,.967 1,406,999,772 1,442,372,676 1,397,1 16,710 
RESO URCES 
Aug. 22 1907.|Dee. 31 1907.| Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.|Jan. 1 1910.|Mch. 251910 
$ $ | $ $ $ $ $ $ 
Bonds and m reer 75,682,997 68,532,010 63 864,227 65,379,871 69,203,287 70,582,914 68,871,110 64,559,286 
Stock and bond investments-_-_-...-.- DEO GOO OOl ob canncces| sasaseneeel > See bknwieel abeueebERS) cownakduss| cndddediesleduiicanadsne 
a ated - -aaciicensian ahaa mole ” 43,471,463, 67,952,321 57,919,433 75,182,192 65,106,211 60,048,703 62,811,650 
Pt PO cits Cckbenwaonel apeanniceee 166,358,136, 214,585,707) 243,085,376, 268,246,371) 248,832,658| 245,695,838, 242,987,934 
Loaned on collaterals. ..........--- 582,826,452 365.723.2091, 441,557,266 546,816,033; 627,481,274) 641,167,569; 660,489,153) 602,348,105 
Loans, not secured by collateral_....| ---...-.--- 9 772,982 5,331,283 5,765,637 4 ,894 5,938,970 5,203,728 6,639,382 
Other joans and bills purchased ____- CE TTEB, . nccciccieh! dcodneelll ) Ck baie: cities! inc csniaeslneshulass 
SR IESE RAPS, Sealer 41 991,223) 75,029,878 71 rth 130) 98,046,079 90,726,038 82,131,718) 108,608,537 
Ov REAR eee A nae Pe mareen 165,652 21,954 251,253 141,410 126,285 202,187 95,738 100, 
aa is nag tna ah nla tp wh cid nts casi eatin 14,950,841 13,296, 286, 19,594,127 19,270,541 22,205,844 22,386,266 22,633,821 23,119,201 
Due from appr. res. depos., less offsets 83,582,056 78,992,219. 176,772,896) 146,953, 404. 116, ‘699, 223 72,992,717 89,495,686 85,071,059 
Due from trust cos., banks and bank- | 
ers, not included in preceding items 23,698 ,302 12,523 ,082' 28 ,663 396 39,295,396) 66,901,581 38,935,363 44,720,953 36,700,047 
shai Scie s ia amt rt sinh tag leo ae nti de 49,179.020 35,844,818 82,145,785 87,261,025, 124,903,213! 115,082,324) 121,362,596) 119,039,631 
ey l-tenders and bank notes-_-- §,095.751 5,327,384! 7,186,094 10,241,562 13,939,537 13,038,779 13,666,256 11,202,212 
Bills and checks for the next day’s ex- 
change and other cash items-_-_-__-- 604,977 1,027,537 560,209 824,280 724,274 1,013 ,339 1,455,318 475,009 
Investments, held as executor, &c_-_- 2,578,790 TOL wo nddentin | ethan Mal > ae eases = dob do ckiedal . detente lWeblds dknbweue 
SIS Bsn condedecdaawediendin 10,212,483 25,311,893, 24,129,504 27,416,592 23,414,913 20,994,437 26,502,058 33,453,880 
| | 
CRI UN a tihssca sian Sc ashedtpesrenide 1,205,048,180 869,045,543 1,207,623 ,946 1,322,255,690/1,513,421,967 1,406,999,772/1,442,372,676 1 eae 
| 





AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 











Gainfor Loss 
BOROUGH OF | nce 
‘MANHATTAN— Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|\Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909.| Jan. 1 1910.|Mch. 251910.|Aug. 22 1907. 
| 
| $ $ $ $ $ $ $ $ 
a i a 8, Jes .745) 8,103,748 12,217,203 12,245,219 14,524,970 13,140,632 13,895,039 14,616,645 +5,650,800 
aaa a 861,606) 20,240,194 30,482,756 39,021,765 44,689,107 44,431,510 46,602,542 59,951,926; +36,090,320 
Breeaway ........... 3,932,749) 2,340,822 2,462,159 3,309,969 3,751,573 3,769,271 4,281,437 3,901,862 —30,887 
a 7.923.242. 6,528,511 8,949,840 11,636,804 13,752,036 13,776,299 12,665,754 10,216,358 +2,293,116 
SE Sh aisle Wi teeta oe 42,137,580 33,961,798 61,352,315 85,749,341 86,708,959 78,957,048 91,394,728 72,527,376| +30,389,796 
Columbia --...._..--- 6.774.339) 4,700,103 8,448,286 11,029 855 13,310,565 12,103 ,887 12,145,661 12,202,123 +5,427,784 
Commercial ______. 3.876, sh 2,948 586 4,193,037 4,626,215 4,843 ,549 421 5,308,155 5,582,950 +1,705,969 
Commonw'Ith (defunct) 476 476 476 47 476 476 476 —40 
SEE oa ccecockhenns 8,898 p40! 6,304,846 12,514,122 13,058 ,062 19,766,881 16,912,847 16,857,406 17,774,713 +8,875,773 
Equitablea _________- 17,381,123 9,715,776 20,957,353 ae er earl a47,440,668) @49,188,921; a49,930,.289| @45,257,942) +11,643,190 
Bowlin reena . 16,233 629 11,209,036 14,254,683, 14,637,467 
Farmers’ Loan & Trust 81,702,513 58,497,300) 112,340,522; 122,389,387| 143,699,387; 125,183,614) 115,793,639) 118,668,995) +36,966,482 
ER ER 31028 .403) 3,016,254 4,371,269 5,177,550 5, ,107 5,243,490 6,602,632 6,268,868| +3,240,465 
ASCE estas Soo 7,423,429) 6,047,183 6,832 864 7,613,282 8,745,838 8,418,031 7,871,433 7,461,566 +38 ,137 
Guaranty ¢..... .....- 41 996,504) 28,161,527 60,972,400 69,031,398 89,084,701 77,369,426 77,832,184 
Fifth Avenue c._._- 17,532,796) 10,413,911 13,649,232 14,882,682 16,808,558 15,923 828 17,636,478) }c140,826,632) +40,786,504 
I ea RE pes 40,510,828 22,166,365 26,634,274 36,365,370 41,780,307 oe 112,484 33,863,400 
eS a 4,185,255) 3,315,280 3,729,460 4.126.034 3,921,279 +775 4,677,865 3,764,492 —420,763 
u Os has ite as 2,066,175) 1,172,075 1,862,589 2,243,241 3,595,065 3 ‘324. 188 3,447,494 3,543,441 +1,477,266 
Knickerbocker -_____-__- 62.114 992, bd 35,736,968 34,614,439 34,883,901 33,910,224 35,267,275 34,461,469) —27,653,523 
Lawyers’ Title Ins. & T. 8,524 049) 5,511,071 9,546,116 11,936,7 15,442,156 13,150,513 12,495,502 13,939,036 +5,414,987 
RSE ae 22:400. 958) 6,483 ,066 8.009.965 9,233,676 ,942,0 11,336,848 12,492,637 11,537,093; —10,863, 
Manhattan ..........- 10,975,957 9,327,741 17,846,461 20,240,520 18,633,713 15,862,221 26,904,439 14, ‘080, He iS 
Mercantile ___._____- 35,1 19.131 23,277,232 40,476,826 49.434.429 4,529,7 57,863 ,032 56,109,550 55 *808,2 42| +20,689,111 
Metropolitan _._______ 23,747,751 15,764 837 23,112,013 21,147,691 27,101,096 24,437,044 26,817,064 25,219,305 +1,471,554 
Mutual Alliance... __ 5,763,501 3.651. 793 5,523,522 7,371,744 546, 12,338,425 12,716,417 724, 075 +3,960,574 
New wae Life ins. &T. 33,782,456 24.680.912 37,793 962 35,476,878 40,776,675 38,255,653 37,795,781 38'664.367 +4,881,911 
New York _____. ORD 33,517,360 27,862,835 48,403,190, 42,593,538 73,549,499 51,272,200 51 "486, 440 39,522,976) +6,005,616 
ERE RSI Eee 1,569,287 909.024 546,588 1,023,152 1,280,170 1 ‘638, 515 1 ‘836 6,544 1,755,352 +166,065 
SS eae 12,884,258) 7,691,641 13,676,150) © 15,534,457 18,242,248 15, '014, 128 16,715, 732 16,477,654, +3,593,396 
Title Guar. & Trust. __ 28 495,980 21,574,526 23 667 556 22,051, ‘658 27,683,102 24, 650 26,355,280 24,822,704) —3,673,276 
Trust Co. of America . 64,124,995 20,705,636 20,640,679 26.893.245 27 252,981 24, 625, 112 29,074,839 26,639,227 —37.485.768 
Union Trust__.______. 48 231,644 44,169,764 49,078,972 55,324,808 66,045,03 J J 61,485,010 58,639,152) +10,407,508 
United poe] Mtge. &T. 30,982,562 20,096,258 26,933 275 27,313,836 42,829,119 37,436,053 41,002,035 42, ‘388, 618) +11,406,056 
United States _._.__.. 59,394,159 47,302,953 65,961,072 71,353,611 76,001, 75,362,929 69,111,176 70,081,112 +10,686 ,953 
Van | Ae ay SS acdeai scams o 8,101,350 5,623,758 6,585,407 7,541,352 8,599,384 8,631,612 7,453,215 6,617,607; —1,483,743 
Washington _.__.__.-. 9,798,340 7,415,009 9,016,695 10,068,724 10,225, °499 9,829,091 10,162,558 x ,907 +103,567 
Windstr -....... 2... 11,162,536 7,773,031 8,469,139 8,589,889 7, 512,059 7,993,074 8,866,152 7,609,829| —3,552,707 
Was cuiecccs wane 849,123,619) 538,664,879) 857,249,397) 957,378,793/1,143,172,444/1,037,307,138/|1,064,954,258/1,030,436,248| +181,312,629 
































* Not reporting on account of suspension, and not included in total 
® Title changed from Italian-American Trust Co., Nov. 1909. 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 


























Gain"or Loss 
BOROUGH OF since 
BROOKLYN.|Aug. 22 190*.|Dec. 31 1907./Aug. 31 1908.|\Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.|Jan. 1 1910.|AMch. 251910 |Aug. 22 1907. 
$ $ $ $ $ $ $ $ $ 
Brooklyn ......... 15,363,635 11,628,311 16,757,259 17,034,798 16.500 eet 16,915,382 16,545,897 16,035,852 +672,217 
tize 1,592,398 1,035,792 1,118,932 1,207,065 1 ae 961 1,441,588 1,538,642 4; »174 —91,224 
3,104,410 2,541,372 3,320,130 447,861 4,254,194 4,329,550 4, ‘017 7.215 4,206,216; +1,101,806 
10,929,960 7,579,036 9,491,926 10,191,448 12, °617.799 12, 103,901 11 ‘832. 235 11,595,590 +665, 
6,734,731 5,490,952 6,217,680 454, 7.737, 541 7,02 28 ,082 32°835 7,091,721 +356,990 
2,636,974 1,638,373 1,449,501 1,739,273 2,152,532 3008/3871 2:107.011 2,108,446 —528,528 
12,346,322 10,120,685 12,802,614 13 846,430 15.084, 194 14,471,334 15,065,023 15,197,053; +2,850, 731 
4,344.8 bg : SAN 400, 8998 A. Ree pg eRe > Sain gating ©. bia dae —4,344, '881 
7,050,368 6,489,355: 7,499,394 8,181,236 9,948,324 9,035,459 9,008,883 8,405,311) +1, 449, 943 
8,290,228 -329,614 5,740,787 -088 ,506 6,279.49 5,803 835 6,374,010 ,976,875| —2, *313,353 
14,946,702 13 651,462 17 '141,377 17,064,592 19,413,170 18,688 302 17,820,688 18,797,560| +3,850, ‘858 
8,206,663 ° 2,538 826 1,666,424 2223 ,433 1,892,381 1,750,798 1,773,409 —6.433,254 
EE tibinntnenneen } 95,552,272 65,504,952 86,476,924 86,922,493' 100,444,306 93,716,185 92,793,237 92,689,207; —2,863,065 
BORO. yA tg 
Queens Co REET 1,934,491 1,482,818 1,667,276 1,364,318 1,900,867 1,774,254 1,571,945 1,791,338 —143,153 























* Not reporting on account of susvension. 


z Formerly Jenkins Trust Co. 
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NEw YorRK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1910. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


list. 


We give bonds first, using the classification adopted in the official 
All quotations in the column headed “Price about January 2 1910” were made on that date, except those in italics, 


which are the nearest in January 1910. The black-faced letters in the column headed “Interest Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


nterest is in default. 


EF or foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR MAY AND THE YEAR 1910. 


This method of quoting bonds became effective January 2 1909. 



























































BONDS i. See in —_ — | PRICES IN MAY. RANGE SINCE JAN. 1. 
. eri- ay an. 
N Y¥ STOCK EXCHANGE od. \(Par val.) 1910. || May 2. May 31. Lowest. Highest. Lowest. Highest. 
U S Gov & City Securities $ Bid. Ask.\|Bid. Ask.\Bid. Ask. : Sale Prices. | Sale Prices. Sale Prices. | S le 
FS Yaa ll 1 Bel fui, anobebassam sore bebe ioe Reh: SUGh ACM 
, cons, coupon a res aa a | RE SE, RT RH a a 
U S 3s, reg 10-208... ug 1918|\Q - F 10,000)}101 4 102% 1024 103%|102 103 |102%4 May 13/1024 May 13)101% Feb. 7|102% Feb. 24 
U S 3s, coup, 10-20s._Aug 1918/Q - F 21,000)|101 34 102 44)|1025% Sale |102% Sale |102% May 31 102% May 24 101% Jan. 5103 Mch, 22 
U S 4s, registered _._...-- 1925\Q - F 2,000/|}115%4 Sale ||1143¢ 115 /|114% Sale |114% May 31/114% May 9/1144 Mch. 1/115% Jan. 3 
US 4s, NE 9 3c cre aeecngad 1925\Q - F 6,000/}11544 116 ||114% 1154/114% 1154/114% May 5/1144 May 5/114 ay 5115% Jan. 28 
Pan Can 10-30-yr 2s_Aug 1936;Q-N| ------ 10096 101 3G1100 56 101 ‘110056 BOE | eatace bib ceclawswek se dpa atdss cccgcedabas Chass 
New York City 4s. ~.~~_1980/M - N|_ 309,000/1005¢ Sale| 99° Sele |-995¢ Sele |"99°~ May ~2| 9034 May i600" Moh i7 100% Yan. 3 
ew Yor —4s__...- - : e ale e * . 
ri receipts ....ifareh 1960; _._. PF ee 101 Sale 10152 Sale |101 May 2/1014 May 25/101 ch. 23/101 54 Mch. 2 
, Corperate stock....1958/M- N| 111,000/|1005 Sale || 99% Sale | 99 99 994% May 2 % 19|| 98% Mch. 30/100 % Jan. 3 
Sp See ABET R) 10800) 10555 1010508 fees i0g™ 19h he MAP 91083 Mar 1008 tak 288 Hag 
OW 490 Si acacctcnsu oD  ~scsauae Oe -<--- ORS 10636108. Tes sk do bkschies. nue cu dee a 
413% Corporate Stock..1957|M-N| 143,000)}109% Sale /|1083¢ Sale {10734 108 |108 May 23/108% May 6/108 Jan. 27/110 Jan. 7 
o assessm’t bonds..1917|M-N)| 62,000/}103% ____- 03 Sale {103 103%4/102% May 23/103% May 6)102% May 23/104 Apr. 12 
40 1g Bene Stock....1957|M-N| 124,000)|100% 100%) 9834 99% +7 $, e | 99 May 25) 995 May 7 - 21/100% Jan. 7 
344% Corporate Stock..19054;M-Nj .....-}/..... .....|]-..-. -.... gg GR TP ES Fee Eee i eee 88% Mch. 4| 88% Feb. 25 
Foreign Gov’t Securities 
Argentine —Internal 5s yl 1909_|M- S| 55,000)) 95 96 |a96% 97 965% Sale | 96144 May 6) 963% May 24) 95% Jan. 7| 97 Feb. 4 
m al Japanese Gov’t— | 
sung ante AGRSE <4) “QUANG| SAN Sale Bia, OEM | aH4 Sle | S414 May 32 $5 May 93) Sent tane GSE ARE 3 
series 4}4s____.--- - ,000) ale ja ale e a ‘ 
ape Wet WE. cee ek 1931\J - J} 23,000 Sale |a91 92% 9082 Sale 90 4 May ist 914% May 5) 88%Jan. 3 gots Apr. 12 
mapa Otten | Eng Bs ggectne 10K Sa ane PR Mey ae Sea oe 
s external loan__---- - © a PO” Be Se ay s 4 
ge Fane 2 =. (tr ress) mm pa -J 14,000 968 Sale \|a97 Sale | 97 9744| 97 May 2! 97 May 2] 96% Jan. 3! 974% Feb. 3 
o exico External go 
loan of 1899, sink fund 5s__|Q - J 18,000) 97 54 .---- |a98 98%| 975% 98 975% May 14 98% may 9| 97% Jan. 4/ 99 r. 15 
4s gold debt of 1904._..1954)J -D} 30,000) 944%Sale | 96% 97%) 97 Sale | 964% May 14) 97 May 31|| 94% Jan. 7, 97 Meh. 12 
Railroad Bonds 
labama Cent. See South R 
labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
Allegheny Val ey. See Pa RR 
A thas Sr Sent 
c m ee Cento 
Ann Arbor ist . 4s__July 1995|Q - J 31,000; 79 Sale 77 78 75 78 77 May 5) 78 May 24] 77 Feb. 15| 834%Mch. 2 
Mien ois Cone 0 lA ) S75;gggn00 Sale| a8 sab | BoM Sle | $4 Mey oll OS May ai] $8” May ailioo dam: Hs 
egistered _._....--- - as aS ay > 
Ad ror reen ah 4s_ ay te mer 50, 94% Sale ||_---- 90 3% 89 90 89 May 4/91 May 12 po bm : S qn | 
egistered___._- u OP Stet. occcelccw. -2A SAE See ee eee eee an 3 
coStamped = aduly 1995)M-N} 61,000) 94% Be iSliozig 100 |10sie topis|) MAY 4) OF MAY 19) Tor séape. 2017. Meh. 11 
nv ssue 0 i atte ae eee 193 541107%% 100 110636 100S6i.6-5 6. oe a  e e pr e a 
Sodio haa auad 21800) ~B| $51 000/25% Sele | 10s ale HORM Sm TSE MAY THORS MAY Glogs May oeif aoe. 
onv 4s (when issued) z a WN kn eon collOam Gee Tonce< . 
10-year conv, gold 5s--.1917|J -D| 148,000/|122%4 Sale ||109% Sale |iii- Sale \109° May 27|113%¢ May 17\109 May 27|1225¢Jan. 3 
Debenture, Series I___-- IM1NJF -A;  -.-... 98 5% ___-_- 9B56 2.6 cbse wss Spmdbec edo Pecieekbic cd ons se de. wa ell eee eee 
WENOS 2. «Sek ste da cad 01S = Al cite k OE cooctthccaod «La cehecind acoustics 2a¥Es tEksawedlu cade 98% Jan. 26) 98% Jan. 26 
Kast Obie Div, iste, aecioasim 2 | 22227 Be “sid. ee [eB OT mG | He eaEAT ERNE OF? Meh. 23] of 44 Meh. 16 
Short Line ist 4s, sold 19581) - J| 17,000) 93 944 “93°” ~-9314| 93 Sale | 93. May 25) 9314 May 16] 93 Apr. 25| 94% Jan. 21 
S Fe Pres & Phe, ‘Ist g 5s 1942iIM- § 8,000)|.___- 110 %||_---- 112 4%/}10534 _---_- 09 May 18/109 May 19/109 ay 18)109% Apr. 1 
PP 5 St Louis ant Se, eS | eee eet 107 1 ae 7 SO occ, Cesk tes ----||108 Apr. 4/108 Apr. 4 
an Knoxv o. See 
Atl Coast L ist 4gs_.__July 1952;/M- S| 141,000)) 9534 Sale || 94 Sale | 94 Sale | 9344 May 5) 94344 May 6) 93% Apr. 28) 96% Mch. & 
Registered - - ---- ar ee ne ccf ceh mea bib des bebe alsadens?aso ctchikdses antennae eree oo 
Ala Mid, Ist, gu, g, 5s_.1928;M-N| ._.._- EER So” RO 3G oe te St hs pad naw each edaae een tibaben eenees 
prone SOW, ies gu, p, do Waa = 2 ----.- Sha¢ 22772 * Bese Be Weerspries 33 eesiemes >= *:re= to ir a=" hier er germ sae : 
ar av, lst g, 7s__- “ae tae a Vee) >, SR, SEA EROES 2 IA AR AO eS CE FR Si kee 
L & N collat g, 4s__Oct 1952;|M-N| 221,000 a5 46 Sale || 90 Sale | 914 Sale | 90 May 2] 92%4 May 17) 90 May 2, 95% Feb. 25 
on * ie & Af Ist g, 68_._.1934;,A -O}  _____. 125% __--- eee OLS SES eee SG Senet SOS eel ck ee AR Te Meth eZ 
tee a ke dewias 1934;,A-O}| _...__1]1112 114 {1109 112%4|/100 112%)_-._.. --_---/...... -.----]]1112 Feb. 21/112 Feb. 21 
Sil St eG gi. iw keae «OG - séweca | —eeaeere 96% 98 96 bee? ee ids ccd monken 974% Mch. 3! 97% Mch. 17 
Atlan & Danv. See outh’n Ry 
A Ny See ape 
ustin See So 
B" nclatered lien, g, 3 4s 1025|5 - ; 76,000!| 92% Sale || 90 Sale - Sale | 90 May 2| 91 May 31) 90 May 2) 92%Jan. 6 
cn RR Fie Ms ES PS, Meets eee aE SRR SEE pe at Ek a, TR REE DEE 25 2h cag be 
Ged; 4025 25 fo505 8 July 1948}A - O} 273,000 2014 Sale || 9744 Sale | 9734 Sale | 97% May 2| 98% May 11/| 9744 May 2)100% Jan. 28 
merintered | oaks SSA Q - Bo Pea 99 Sale |/__.-- Ls ee ca sae ORE: Rides GS ole e 96 Apr. 29) 99% Feb. 14 
Pitts. Sune. et 2. Gh 1 See OP Se ME se 11136 ....< SENOS cS oie es cmelowccuas ocemeadndeaed senkeslenbenaeees 
Pitts Jct &€M Distg3’Ms’25iM-N ______ ARR eae 85 UR ahd Bk eee 89% Mch. 15 89% Mch. 15 
PLE & WVaSys,ref,g,4s 1941|M- N| 128,000/|_____ 27%)|| 90% Sale A a 90 90 May 19} 903 May 11 May 19 Jan. 17 
Bf pods ielncns a” 340 tele | 54,000) 9044 Sale aoe Poy 80% Sale | 8944 May 4] 90% May 2 8934 iley 4 a Feb. 11 
n,g, ee ee OR Ur a Ne as a a ce a a ee ic ala aes aie aii lad 
Clev Lorew con, ist g 5s oe A-O 6,000)|___.. 113 1108 112 |110 112 |110% May 17/111 May 17/|110% May 17|113% Feb. 23 
Mon R Ist , 58 pia dis ig «Al ooo. OS ices ae 10... 2. ee og eS, sles ich Speman eel esis wile Belvanetiiial gp ie te 
Ohio get RR—Ist g, 5s. 19365 aS | ee ahi cre. 494). 106 «186 308 ~*~ RES diss cow Stich 2. Sees cause ceacasacene wieees 
pe | ee ees ROBTIA «Ol iocccc SO ed L1G 106 © 150. TOOR .. FAB snc cadesels sciend pone ieendl pantuninanane. neeen - 
Pitts ‘Glev % Tol, 1st g. Os 1093\A ~@}  ...... Lo geen om es BE eu, Be baculecdedess os etnnaediic susacdlinanae sean 
Pittsb & West ist Sees Ses + 2 es RRS Bs | Rae Oe OSA eae b bbe a wks ocnca sue sédabbndce aovcoudiubanen meseas 
Stat paRY is Pst sug; 4 ED ey Rep meees iiss Ree eo TAS ee Se ee RRS els eR RS St Sg ee ae 
Battle bse ay Stur. See Mich C 
Beech Creek. See N Y C & Hud 
Bellev & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Buffalo NY & erie. See Erie 
uffalo e. See e 
Buff R & * en, g, weed eS ae ee 113% 115%||_--_-- Pe eee Tc RMN cl MMU say Ay mre ae eet 113% Feb. 7/114% Feb. 7 
Consol 44s_......---- 957|M-N 9,000 107 118% 105 109 |105 t 105 May 27/108 May 10/105 27 es Jan. 16 
Allegh & West Ist g, gu is , * eo Bitte y Booey  * Sesus OP  cchushstetec sbccachiteede badaes 99% Jan. 26 an. 26 
Cl & Mah, Ist gu g, 5s._.1943)J - Jj) _._._. . Rep eew ess 1: ow ctu se cwdmcekinpwed ans soluledan cunegienasne eee 
Roch & Pittsb ist g, mest: eS RS ee Re re Re Re es ee ee Aer eee 116% Mch. 16|117_  Mch. 24 
Consol, Ist g, 6s...-.- at AS eae peoges 1944115 117 11164 117 |...... ---..-|_--.-. ------'116% Apr. 28/116% Apr. 28 
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| RANGE SINCE JAN. 1. 











Buff &Sus—Ist ref g 4s Apr 1951 
Burl C R & No. See CRI & Pac 


an Ay lst extended .. 3 
OU ko ach os ia di te ot 1913 


Registered .........- 1913 


Carb & inewn. See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeeNYC&H 
CedRilaF&N. SeBC&RN 
Central Branch Ry. See Mo Pac 
Cent Branch U P. See Mo Pac 
Central Ohio. See Balt & Ohio 
Cent of > oe E: 5s. Nov 1945 


Consol, gold 


ad, pre inc, g, 5s.Nov 1945 


Rens aeshauwdusnes 


3d ard ine g, 5s.Nov 1945 
ampe 


Chat Div ea money, g,4s ’5i 


Mac & Nor Div, Ist, g, 581946 
Mid Ga & Atl Div 58___.1947 
Mobile Div, 1st, ie 5s. ..1946 
CenRR&B of Ga—Co 

Central of N J—Gen g, 5s_1987 
Registered --_---.- July 1987 


im ockeimp Co gu 5s 1921 


Le .g,5s 1920 
Leh & Wilkes. Coal 5s. 1912 
Con, ext,gu,4 %s June 1910 
NY&L Br, gen, g, 48__1941 
Cent Pacific. See So Pac Co 
aeett by 166 ,gu. ,48.May 1920 


O—Gold 6s...Jan 1911 

Gen fund & cook 5s_...1928 

ce Se See 1939 

La A eh sinh 1939 

Gen, gold, 4%s___..__- io. 
Registered i die Shien kd 1992 


Conv 4s (when vet)... 


Big Sandy, Ist, 4s_.___-- 


Coal Riv 'y ist, gu, 4s_ “1945 
Craig Valley, Ist, g, 5s..1940 
Potts Creek Br 1st 4s__-1946 
R & A Div, Ist cong, 4s_ 1989 

2d con gold, 4s__.__-_- 1989 


Warm Spr Vai, Ist g, 58.1941 
Greenbr’r 
Chic & Alt RR—Re 

R SONG. ic eek 


Regist 
Chic Burl & ( 
Illinois Division, 3 4s-_-..1949 


Registered _........- 949 
Illinois Div 4s____.__-- ak 
Registered _________. 1949 
Iowa Div sink fund, 5s-- 1919 

Sinking fund 4s_____. 1919 
Nebraska Exten, 4s___- pst 
Registered _________- 927 


yg yn Div 4s-_ -- 3921 

, joint bonds. See Gt Nor 
States isn dada dents 1913 
emital 46... ...2..... 1958 
Han & St J, con, 6s____1911 


Chic & E Ill-Ref & imp g — 


1st cons, gold, 6s 
Gen cons, Ist, 5s 
Registered 


Ch & Ind Coal Ry Ist 5s 1936 
Chic Gt West—Ist 50-yr 4s 1959 
Chic Ind & Lou—Ref, g, 6s 1947 
Refunding, Geld: 5s. -..1947 
hic, Ist, 6s.1910 

Chic Ind & Sou—50-yr x 1956 
Chic Milw & St Paul—5s__1914 
Gen, g, 4s, ser A_-May 1989 


Regist ered_____- May 1989 
Gen g, 3s, ser B-_ May 1989 
Registered _-__-___ May 1989 


Ch & L Sup, Div, g, 5s__1921 


Ch & Mo Riv Div, $5... 1926 


Ch got ist, g, 58__..1921 


pox & Gt So, g, 5s____- 1916 

“yr oe So assu, g, 6s__1924 
io a Crosse & D, 5s_..1919 
Mineral Point Div, 5s__.1910 


Wis & Minn Div, g, 5s $e... HeSi 
25-vear deben 4s. 


1934 
Mil & No, Ist, M L 6s__.1910 


1st, consol ie iss os cl 1913 
Chic & North Ww cons 7s___1915 
Extension 4s______ 1886-1926 
Registered _____ 1886-1926 
General, gold, 3 4s____- 1987 
Registered FPS Nov 1987 
Sinking fund 6s___ 1879-1929 
Registered ____. 1879-1929 
Sinking fund 5s_-__1879-1929 
Registered _____ 1879-1929 
Debenture 5s__________ 1921 


Registered 


1921 
Sinking fund deb 5s___- 1933 


MMeetered ns bo cok 
Mani GB&NW ist gu 3 ¥s’41 
Milwau & S L Ist gu 3 481941 
MLS & West, Ist, g, 68.1921 


Ext &imp, sf, g, 5s__1929 
Ashland iv, Ist, g, 681925 
Michigan Div, Ist »£,68s 1924 


scones, Os... 1911 
ChicRI & Pacific, eae 1917 
Registered ______._.. 1917 
General, gold, 4s_______ 1988 
Registered Rpt DR 1988 
Refunding, gold, 4s____1934 
Collat trust, Series J..-~1912 
a Es | ae 1914 
SS ae aes 1915 


Seri 
Chic Ri I & Pac RR 4s_ --2008 
Registered _._......- 
RIArk & L 4s rec. i084 
Burl C R & No—gold 5s - LH +-$4 
Registered 1934 








1 g 5s 1937 woenne Ih ba 
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4,000)||124 34 125 4)/123 oe 
12,000) {10854 Sal 


Se ee 
= Bie 8 t 674-8 2.6 6 
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104% 105 
101 % Sale 
100 1 


,0 89 
18, 000) 01 4 102 
24,000) 104 44 105% 110244 103% 


108 ¥% 108% 


93 &% Sale 


0}, 99 44 100 % 
105 


91% 


ee ee 


0) 
Ee ween 114% 114%) 
(11 34 















































May 2 May 31. Lowest. Highest. 
Bid. Ask.| Bid. Ask, Sale Prices Sale Price. Sale Price. 
aseud WE hits 70 me! — wee Se, ee Me | 
10434 Sale |104 Sale 2/104 May 27|1055 Mch. 15 
10144 101%4|__.-- 100%|100% May 23 6/1004 May 23/101 % Jan. 
PRE ELe! Oae! 101% ss & abstain sll a Cat oath ta a tena nae 

| 
113% 113%4|113% Sale 31)\113% May 31/1134 Apr. 
sai ia 105 %|104% Sale 510334 May 10/109 Jan. 
84 "86 “87 May 23|| 82°" “Apr. 29) 88 Jan. 15 
ie sc ee eet! Pe | 84 Mch.15) 88 Jan 
80 Sale | 81 82 10| 79 Mch. 10) 84% Jan 
90 BBA oo Bhs nigh se te scans || 79 Apr. 14) 8334 Jan 
kt a 25|| 75 Mch.14| 82 Jan 

75 80 81 et Ice wach hbanelne sane: nace || 80 Mch. 23; 81 Jan 
dale 8: iu... ladies Jecbedbeckeke Cuaebebenche amwe 
A cee REP nie sensi ar raat (ROR RDM NT, ental ets Sh gnisiotege” SER pera 
PS wade RPO ME SPE eeT Ses tsiaite hide mein ai La areiewaieine 
10U- -ssawe Re colada ee EEeobsl aban on Scaeka 1110 Jan. 7|110 Jan 

| eee 105. .|.--.. 105 ------ ------||103 Jan. 17)103_ Jan 

12214 123% 9 123% Apr. 1/125 34 Feb 

122% Sale |____- 122 2)/12234 May 18/12 Jan. 

REE 110% 7 110% eas Laine Sas tiOe | COMks 25) 108 4 Jan. 
ei ci Bs Nis wo SCRE IRS TEMS ENT any tte ALP 

Bt ape si oo re y 2310033 May 23) ‘idi 4 Mch. 

ees 99% 100% 5|100 Feb. 3/100%4 Jan. 
1100 a engerl SE GE iE an! ZS 6 Galo wets se tend dee il a sacs a Wk ws os oh oe Neuse” ensue 
| 85. Sale | 86 Sale y 31/85 May 2/| 87_ Feb. 
100% -_---. 100% _..-- y 24,10034 May 12)101%4 Jan 

102. 102% 6/102. May 11/105 }4 Jan 

Abie 11334|11114 Sale 2411144 May 10|114%%4 Feb 

Pes a 11356] .2 4... 2428 ------ ------||1124 Jan. 3/1124 Jan 

j101 Sale |100%4 Sale y 21) 99 May 4/103 %4 Jan 
ina. ES ete ek ice ie ow tho ane Scien on pelea bess theiAGn a5 

4 Sale | 94% Sale 21|| 93% May 2, 95)4 Apr. 

| $3: % 87 }4| -.-.- BT Nedepch: de baindesce senses || 87 Feb. 17; 89 Apr 

i we. tL, Rennes: > Seep | 83 Apr. 27| 83 Apr 
S106 cabaedeiee ed i in a hewn  cgiiaetapah rote Jneneee osnve- 
3 Terre. i aka sheets wa ie NENA aici Re ae 

973% 98%! 97% 98% 4| 97% Jan. 27| 99 Feb 
13874 88 96 aatidec densest OO Jie S606. 78m 

91% _._..| 86 93% TZI2 TIIIII" 91” Feb. 18] 9134 Mch. 15 

74 Sale | 73% .-.-.-- 19) 74 Feb. 26) 77 Jan. 
silos sate al TO 346 noni adit - «po nba Rida =e piiaainne~ on wowaien 

70 72 | 70 Sale 3|| 6834 May 23) 75 Jan 
“99°” -2222-|7222> “98° "| 90°” May 17) 9914 May i2|" 98% Mch. 29100" “Jan. "13 
wade 87%) 87% 8744 23) 861g May 6| 8944 Jan 
bbe oe stn nb ea TE aie kihb beted bead ywencee Nd nected Bbciceel™ SStem_ovneon 

98% Sale | 98% x 3|| 9844 Apr. 11|1005¢ Jan 
sbes= ose eetanese 4 ee ae Te ee 
Te ce Se a et. Tl ew nk canals Laitea ie leiden aie 

rR I ai el aiden Gea ann awd 99 Mch.10|100 Mch. 
9834 Sale | 98 99 2) 9834 Mch. 29/1004 Jan 
"9714 ____-| 97% _-_--| 9734 May 9] 973% May i0|9714 May 9| 99 Jan. 18 
101% 101%/101 101% 101  Mch. 28/102% Mch. 
98% Sale | 97_ Sale 6| 97 May 31/100 Jan. 
903 36 2 oann 0 6 Won y 23 101. Apr. 12/102 Jan. 

83 84%| 81 83% 3|| 82% Apr. 15) 86% Jan. 
C0 | SE denen odisa shai 127. Jan. 27\127 Jan. 27 
10944 110%j110 110% 26/1094 Apr. 28|113 Jan. 
110, “ag 110 “siz ee ee 112 Feb. 25 113, Feb. 

tenes ay 22 
Foyle 127 4/126 Sale 12/126 Apr. 28/1294 Feb. 
100 10034|100 " 100%4|100 May 5|100 May — 5/100 Mch. 7|100% Feb. 15 
eee ol 93%4|..-.- 93 adda sipencyal ORI I: St oe 
103 Sale |1023%% 103% 26/103. Jan. 3)\103%4 Feb. 

98% Sale % Sale 27|| 98% Apr. 2|100}¢ Jan. 

Z| 88 “89° | 87 Sale | 87 May 31| 87 May 31\| 863% Mch. 31, 89. Feb 
106 +4 107. |105% ~---- 72222. LL2117/1107%% Meh. ~8|108 ~ Mch. 
EASE 07% ___.- TIIIII IIIT 77 |!108 3% Apr. 20/11034 Jan. 
106 44 108 %)1 DE Rs iss cueke elite ++ hunekel 108° Feb. 3!108% Jan. 
Sache sumone BI atisps ---.-- ---...||103%% Apr. 19|103% Apr. 
BAe ee 416% .2~se 26/|11634 May 26|11634 May 
105 > aien 10434 106% 13/106 May 13|106 May 

108 nc scale Gama 12/100 May 12)100% Feb. 
LOB 36. wink Ponce MEME ei ios aBeeen lens - ~~ Bawaee 107% Mch. 11/108 Mch. 

90% 92%) 923% Sale y 13) 91% Apr. 6| 93% Jan. 
100% Sale |1005 10034 27 100% Jan. 19)100% May 

05 Sale |104  ___-- 2'|104 84 Mch. 21/105 }4 Feb. 
4\\110%% 112%4|111%% 113 1311144 May 3/113 Jan. 

hg 99 Sale 31|| 964% May 25/101 Jan. 

ae Oe. ee eee Sees! Pape Be Er ae 

874 Sale | 8914 Sale 16|| 87 Apr. 30) 8934 Jan 
110% __~__|110% -----|1103%% May 3|11034 May — 3/|11034 May 3/1114 Jan. 21 

agen BNO ic st at eisai ike basi all = « Seine aie bela bialln, dana haihdbiweh abe 
oy) Sera: 106% __--- y 23/106 May 23/1094 Mch. 
105 ee aclioe  1075g/107° “May “2i|107"" “way” siltog MCR: 2810? = May 
ctor tite en. 
eee ee RE SCE _..--. ..---.||106%4 Feb. 1/1064 Feb. 
109 0 |109 112 10)|109% Mch. 5\111% Feb. 
5 110%%|_____ 110 wah s Phen bade ihe dnb dcaeead andes 
ngs Sale |11514 Sale |114% May 2\|1151%4 May 31 11414 May "3/1174 Meh. 17 

130 ER eee pa oabene dbdeoelviness anche 11294 Mch, 4/1123 Mch 
‘ele e “whet MIM is dew ncthan delthis sda MEAG: 3455 aie 
|. Rees IN nese OR Be ek? Gilat lay a o o~ icinn do Umm a ae aie 

100% ____- TN ee a ce ow ladpw ox imam ini e eh cbeild GAiiiai 
(109 28 111% ee Oe ee, nate abil 11044 Apr. 1\112 Feb 
oe 4\1095% 112% sis bow Ghee cig Sid oda mai dtine Alina idee tala 
6) 9554 9634 6 Sale 16|| 95% Apr. 30) 99 Jan. 

case sup ditugnes MReheiak eats aahenlo nos 54 ome nell 98% Feb. 10| 98% Feb. 
| 8844 Sale | 87% Sale y 13|| 873% May 31| 92 Jan. 
. "92i4..,..” “OF tac... -os0c.-|-.---. --cn5ck Oe ee Ot ee es 
ptann scence nd ae ase aolesceas oa uven 94% Jan. 10) 94% Jan. 
dene cohen tens wecie 1 24|| 94144 May 24| 9434 Feb. 
77. Sale | 7634 Sale | 7514 May 2| 78 May | 5\| 7514 May 2| 83% Jan. 4 

ee ae 26) 7634 May 26| 80% Feb. 1 
95%4|-_.--. 95 %' 20) 9434 Apr. 12| 96 Mch. 
110% 115 {110 11494|..--.-- ------ |nv--2- sero \|113 44 Mch. 23]114% Jan. 
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JUNE, 1910. | BONDS—STOCK EXCHANGE RECORD. 25 
f 
BONDS. ie =" nine PRICES IN MAY. || RANGE SINCE JAN. 1. 
May. an. 
N. Y. STOCK E XCHANGE od, |(Par val.) 1910. May 2. | May 31. Lowest. Highest. Lowest. Highest. 
Chic R I & A es eT $ # Bid. Ask.'Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
CRIF gu,g5s.1921/|A-O); -..-..- ee. awww BGG .. adsds RDI coweulsuctue sebeketWWetes alba wa 106 Apr. 13/106 Apr. 13 
tt & St L, ist gu, Bp eS EUEIE 9 EF  ccceacllnscce couwellesive consul bd suk camelbe sb bb adie dnlsoce dc: stn dene da menUeLeeak nes oe 
Choc Okl&G g 5s,Oct’19\J - J 2,000)}102 -.._. 101 104%4/101% is 104 May 6104 May 6/104 Ma 6|104 May 6 
Consol, gold, 5s...-.-.. 952iIM-N) ....-. 109 34 111 %||____- L1G BE nenke cube kblewecas sbuted 108 Mch.18)110 Feb. 11 
Keok & Des M, ist,5s.--1923/A- 0) _-_-_- BUnSS 18 F100 .. (CIROD codices. oct Sucakilaseaae sdsace 103 % Feb. 18/104 Feb. 28 
Chic St L& NO. See Iii Cent l 
Chic St L & Pitts. See PennCo 
Chic St P M & O, cons 6s_.1930)J - D 1,000); 126 7 127 12234125 |123 126 |124 May 21)124 May 21/124 May 21/127 Jan 8 
Cons 6s, reduced to 344-1930|\J -D| -.__-- PE enwes OW omar BOG a dccclsenecdsmee~<bleduegs petccsl ceaweiabes Ui ee aeeL vee 
Ch St P & Min, Ist g, 68s_1918;|M-N 4,000/126  ..... 124 hn air Hr Da aanes 123% May 9/123% May 9/1234 May 9/127 Feb. 17 
North Wisconsin 1st 6s..1930|\J - J) ------ sane eee ISR Udi lascen peti calusesan. susp Mlshes othe dchael se skarere 
St P &S City, lst g, 6s_.1919/A -O 5,000)|114% 114%) 112% 114 |112%114 |113 May 12)113 May 12/113 Apr. 23)114% Mch. 30 
Chic & W I gen, g, 6s. Dec tke -M 3 0109 % 111 4/108 4% 112 ee te 108% May 18/112 May 23/108% May 18/112 May 23 
Consol 50-year 4s_._.-- 1952|J - J ; lesen 944) waded 89% 91 90 May 19; 914% May 13) 90 May 19) 9344 Mch. 2 
Chic & W Mich. See Pere Marg l | 
Choc Okl&G. SeeCRI&P laos 
Cin Ham & D 2dg, 4%s..1937)J - Jj) ------||101  ----- dh hn ice of deceit ye $6: ag co eat edits Aivdainice Gh tela ty wv adn as a cele need ek he 
Cin D & I, Ist guar g 5s_1941|M-N 1,000) 107 4 108 74} gt 10444)/101 105%4/101 May 23/101 May 23/101 May 23/108 Mch. 16 
CinFin& FtW, 1st gu g 4s.1923;M-N) ------ Rigita es Minuit setenlichse nhebliwasos Sacentludwiws udu ugibeeeed beets ee 
Cin Ind & W, Ist gug 4s.1953|\J - J) ------ | 87 89 HH ee Pa By SOUS SEUkUPwh asks ached 87 Jan. 12) 87% Jan. 18 
Ind Dec& West Ist, g, 58.1935|\J - J) ------ noe ee es oe ey Patera ee Ni ckecs SEs ueuaees cee 105 Jan. 65/107 # Mch. 21 
Ist guar gold 5s_._--_- RE 6/0 beans Slimane coenctincac cocualevan’ webandlbascue sbacsiliaccud accav chen ue bee 
Cin Ind C See CCC&StL 
Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
Cleveland Cin Chic & St Louis— 1} 
General, gold, 4s_....-- 1993\J -D 2.000) 96 96 4) iehinnieh 95 90% 93 9334 May 25) 933% May 25] 933% May 25) 96% Jan 7 
Cairo Div, Ist, gold, 4s_.1939|J - J) ------ || 94 9434)/_____ 06>). nae BO UGG wucbliabesnbas oda Jade weeateoaeetanhy eee 
Cin W & M Div, istg 4s-1991|J - J) ------ ii peen Thy aS ES: SE SienkGs Ae uhcdbidanan sabcad 94% Jan. 12) 94% Jan. 12 
St L Div, Ist coll trg4s.1990|M-N) ~-- --- | 94% 95 | 90 93 34; 90 UE. cio btes caiwabtenenws odiwaa 93% Apr. 15) 9534 Mch. 4 
Registered -_....--.- 1990M-N| ------ oe 6 eee OO abe gblnn een FEE elec cose 250 sa eb dbo Seip del awided waaes 
oP S oa Div, Ist g 48..1940)/M- S| --.---- He swwe 95 %j----- 00 4%) ----- Dl dine nn pret catenin nn sas bs UKs obtne Seas ee oe 
W Val Div ist g 4s_.1940|\J - J Eo er Re 1 | 90 924%) 90 May 20; 90 May 20) 90 M 20| 90 May 20 
Cin I St L & C, cons 6s-.1920/M-N| -----.||104 ____- 110434 -_.__ j1045 Lad Eoncon spebuueneus seared 105% Feb. 18|105% Feb. 18 
First gold 4s_...Aug1936\Q- Fi) -----. || 98 98 34); 98 98 14) Deis cdus S.babelewsecs sh eua 8 Feb. 14) 98% Feb. 4 
Registered __..Aug 1936/Q - F ------|| EE. a@amblceninc: «occ mecha cMGueds auaaimedank amoiel 98 Feb. 24, 98 Feb. 24 
Cin S & Cl, cons Ist g 5s.1928)J - Jj; ---..-- HERO. . scsacliiwed ---silaaenb Suede kebes Culbiiuiwdscce us da dneeeeee.eeOs akepeCeeeekes 
Cl C C & In consol 7s...1914,\J -D) ------| 109% ....- 110634 cused 107% sctdbiiocans seknakdavecce cba do Glacdens becuse selbasaea 
Cc Pin © EE cascnéhasene cancthstect oc-ilacdpitecabblicnade oaucbbbescces nbsdcdeebhs aiid eee 
Gen’l =, gold, 68.1934)J - Jj) --...-. | |125 aaa are 128 lentes SOO Viccmwae aa no cols adewk asad dudleenew ioctl swe aa 
R a A ai Se + Ol .ducdandibaces ccssclecccd cn naleacuwe scsedi  oBU BOS chbesusds odes caeeebiannedaeeesse anes 
Ind Bl W. “ist pref, 4s.1940/A-O} --.--- | SES eee 98... nantdbncdan cbebsdhossccos <tdbadbels UE deckeelaeabennees 
OL& W, ist pf, SD SD © Wl tam ec angen cosealiecene core clacces sestslnnbess cnceckhlogeses pesesghbndeds pe Seba side abelee 
Peor & East, ist cons -1940) A-O 5,000) 93 9334) 9344 Sale |...-- 93 | 90 May 2) 934% May 2)/|90 May 2 rs Feb. 25 
ss solehediiaretideihe ig 1990) Apr. 12, 000 67 Sale |, 50 55 57 Sale | 55 May 16 May 31} 55 May 16 Jan. 6 
Cleve ‘Let r & Ww. See Balt & O . 
Cleve & Mahon Vall. See Erie ! 
Cleve & Marietta. See Penn RR i} 
Cleveland & Pitts. See PennCo I 
Colo Midland—lIst g 4s_..1947\J - J 8,000, 80% 81 | 75% 77}\%)----- 74 73 May 25) 765 May 5] 73 May 25) 81% Jan. 5 
Colo & Southern ist g 4s..1929,F - A} 33,000) 96144 Sale || 96 Sale | 95 Sale | 95 May 25) 96 May 6) 95 May 25) 97% Feb. 11 
Refunding & ext, 44s_.1935|M-N 56 000) 97% Sale || 97144 Sale |_---- 97 96% May 24| 97% May 14) 964% May 24) 99 Feb. 16 
FW & D City—ist 6s_1921\J -D 1,000/}113 4% 113 %4) 112 113%)111344113 |111}4 May 16/1114 May 16/)1114% May 16/114 Jan. 13 
Colum & Greenv. See South Ry | 
Colum & Hock V. See Hock Val i} 
ColConn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 48.1943;|A-O) -—---..-- D6 neee. cavcdticnnns ccasubisowncauinn epee, ida dine bisa: oth ne eco SSO. ae 
Cuba RR Ist 50-year 5s g-.1952|J - J PS sets wenwalies td's peBetiawempen 100 May 7|100 May 7/100 May 7/100 May 7 
D2keta & Gt So. See CM&StP 
allas & Waco. See MoK &T 
Delaware Lack & Western— 
Morris & Essex Ist 7s...1914;/M-N} ------ 111% 113%) --_-- arate ht 3 TRG Sein ca ee a 110% Mch. 14/1114 Jan. 7 
First cons guar, 7s-..1915|J -D) ------ 112% TER FRAD 5. ERED Hon al gis o ba bcckbeeweew ee beed 11244 Apr. 29/114% Jan. 21 
R 4 siiohibamameai I 6, © ata ceeds enn th es tet la anon comemivakne eommalonabdd saboculnecace uk de ceil eue del ies nee 
Ist r uar,g,3%s..2000\J - Di) ------ RRR, * RE Misa LL Ses chads so -boU Seas ec ee 
YL , 1st, 68_.._- | Se > ee egerae 1116 % -...- nae 12OSGALG:* AIDSE Se. eek. Bead 113. Mch.11/116% Feb. 4 
Construction 5s_.-.-- 1923;)F - A} -.---- _ . ee. ee | RE AE 5 SR ae SPREE eR: SES 110% Feb. 3/110% Feb. 3 
Term & improv’t 4s..1923;|M-N i EES peecdiivess< 99 9734 9834) 9734 May 26) 9734 May 26)| 9734 May 26/101 Feb. 23 
War RR Ist ref gug3%s2000/F - A} ------ BOG ocawellesn-s on --olesese soeeelaae Nas ces can aweuwe Uke nee sete Sane 
Ee v 75-1812 - : onal 19D 190 5G)11534 190 [11696190 122... Leese 120 Mch. 5/120% Jan. 24 
RINE a isnt aio ces Eee Ses: SR ee ee ae | a in Seen STs aN 
10-year convert deb 4s..1916/J - D 89,000 102 ale 98 4% 100 98 Sale | 98 May 25) 99% May 12) 98 May 25102 Jan. 7 
ist lien 0 | 15-yr & 4348.-1922/5 -J 1, 101 % 102 %4/|--. -. 101 %)-.--- 101 44/1007 May 17|100% May 17||100% May 17/103 Jan. 12 
i! re RES 1943|M-N| 174,000) 99% 100 9844 Sale | 9854 Sale | 975, May 3] 985 May 23] 975 May 3/100% Jan. 5 
og agi 3 %s_.1946/A - O x 100 101 92% 94 9234 93 92% May 24) 93 May 26 Meds Boek 27| 97% Feb. 17 
ol & Saratoga Ist 7s_.1921|M-N) —-.-.-- again 26 - cscen .-Seeedtsecds Se ibe abomwuwe ook can 126 5 Mch. 30|130\% Feb. 14 
Del Riv RR Bdge. See PennRR 
Den & R G—Ist cons, g, 481936\J - J 32,000)| 9534 Sale 94% ory 93 941%) 9314 May 26) 944% May 2 May 26) 9 Mch. 14 
Consol gold 4}4s______- 19036)J - Jj ...-.- 103% 104 |j----- Chicane SN Se ee 103 Jan. 5/1044 Jan. 
Improvement, gold, 5s..1928|J - D 6 000)|102%% 104 102 10254 102 Sale |1014 May 19/102 May 3'101% May 19/105 Feb. 19 
First & refunding 5s....1955|/F - Af 382,000) 94%4Sale {| 91 Sale | 92 Sale | 91 May 5) 924% May 13/91 Apr. 30) 94% Jan. 6 
Rio Gr Junc,1st,gu,g,58_1939|J -D) -..----|/_.... --... lon mee iebemnn nue eR aiee aa ye kes opie mae ate eo SRE aap ae aek ae oe 
Rio Gr Sou, ‘ist, S. -*.a. wcmnanticceas eee 7o. , becne Ss ee cas ker ek a a Tkals wk omawouie cakes ae 
Guaranteed -.._.-... +4 cnnaediacesk upaeafixsoss aupeoeete Sane wieeesud be tec uloniwes aeeeee Hebecce pnatentiawbk hedoan 
Rio Gr West, Ist, g, 4s._.1939|J - J 18,000) 941 ____- 9144 Sale | 905% 93 90 May 16) 9144 May 2) 90 May 16) 94% Jan. 27 
M & coll tr, g,4s,Ser A.1949/A - O 1,000) 83 BA. lin<c-56 <e-ee 8344 Sale | 8314 May 31) 8344 May 31! 83 Jan. 31| 84% Mch. 23 
UtC, pitts $, Su, £. 40. ‘4s. sae Bese Sele OS Ne cn ns seneeibeash senate wake tad uid eaeeoeroe tiie ius ¢ ke veediiweataiaeanos 
pes M&F eeM & St L 
Des M Un Ry ; Ast. g, 58.--1917/M- Ni) ------ ORS Ea aes ee rer et ees AR ee Ames ra de RE OSES 
Det ¢ Mack, ist lien g, 48-1995|J - D PRESS 2 TE oe eee OO Sie ee LS ee BOT oe op 95 Mch. 24) 97% Jan. 13 
ce | Re ee iCee 1995|J -D ,000)) 91 92 88 Sale | 87 92 | 88 May 2) 89 May 24) 88 Apr. 7| 91 Jan. 25 
Det Sou—O S Div, isi 4s-21941(M. S| Oe 172 7a || 70% 75 |----- Tei oe. UAE ts 72 Jan. 11| 74 Feb. 15 
Dul Missabe & Nor gen 5s.1941/J - J} - ..-. NOR! 308" jn. oc pe eeeleeee 2 sees ache euleeeds- 2 «tebe on eee eaten 
Dul & Iron Range, Ist oo. A-O 3300 tt | 4128 A= 2s -- See 112 |109 May 12)109 May 12/109 May 12/111 Jan. & 
| eee Wy Sao ie nee 937|A-O} —_....- Mis tn. Beale [ne Se eens el ec ste cemaslalb dan soCsctlaccdce usd -Mauigas cobb enllehell aaa 
Second 8....-........ 19163 ge mo Bee Ae AGEN RM ROEE Hrs Hos} Te OP ak WE 
Duluth Short Line. See Nor P i 
Dul So Shore & Atl, g, 5s_.1937|J - J) -. --- 10034 ....- Pe st, SD ~ Sa > Ra rN a | Fe ae Rartamece c Agee we sok Cape 
ast of Minn. SeeS PM & M | 
ast Tenn Reor lien. See SoRy i! 
East Tenn Va & Ga. SeeSoRy i} 
Elgin Jol & East, 1st g 5s_ “1941 M- Mie o.oo er os winger OBE TER ect. SOEs SRE S Nels Jw eae Leluticue denote 
Elm Cort & No. See Leh &NY 
Erie—1st consol, gold, 7s_.1920|M- S$ 2,000) 16 eae We Bw cael 1183¢. 2: 11844 May 19|118% May 20//118% May 19|122% Jan. 20 
NY & Erie ist ext, S. 06. Pee ae wc cc ctomae 208 «(1110046 52~--[P See ss El Soc cc chee 100 Apr. 19/100 Apr. 19 
2d, ext, gold, 5s-.__- 1919/M- S| -....- 106% _-.-- 105 56 ----- tRNA 106 34 Mch. 28/106 % Mch. 22 
3d, ext, gold, 4}4s...1923|M-S} _._... ga EER 102. ----- i aerbtecdce svecvukdacs ew «eaeer 103. Mch, 31|103% Feb. 23 
4th, ext, gold, 5s.---1920/A-0| _....- 1106 5% ___-- SOR 56). 2 ME cds BEEN kOe hc cd wud 106% Jan. 10/1064 za8 10 
Sth, ext, gold, 4s.._.1928|)J - Dj)  -..--. » | eee || 9894 ---.- om PEE OEE EES, SSE TRS Se ee 9934 Feb. 28) 9934 F 28 
NYLE& Weg, fund, 7s.1920|M- S| ___--_- Sap 120 34||- ---- 12034) 6225 MOOG ok oo ee cn. da oe ee eae ee ee 
a 1s cn g, prior 4s_ 10063 FY ; ce, O65 Qn i5..-- oF 82% Sale 81 May 4 825 May 27] 81 May 4] 87% Jan. 4 
emimtered 2 . 5 ect 25 oh act, A Wak a! apltioks Olan tle See tan Cees GS oer SL ai eae 
let consol gen lien g 481996)3 - J eet 76% Sale |----- 74}4| 73 Sale | 72% May 73 May 27|| 72% May 3) 76% Jan. & 
epteres uk ocee. 0M. ek SANS occ Came cllest 22 oon -bebe be seecteo eee. 60 bds cw ke go mn is St i a 
Penn coll trust, g, 48-1951/F - A) 25,000 86 8634 84 Sale | 83%4 85 | 8334 May 26| 8434 May 11) 8334 Apr. 29| 86% Jan. 21 
50-yr conv g 4s,Ser A_1953)/A-O|} 77 00) 82 Sale | abies eb 77 76 Sale | 75% May 4| 78 May 11/75 Feb. 8; 83. =Mch. 8 
0 o Ser B.1953/A -O 202,000) 73% Sale | 68 Sale | 6734 Sale | 67 May 3| 6944 May 13) 67 May 3] 73% Jan. 5 
Buff N Y & Erie 1st 7s_.1916)J -D} —__ .--||____- 1 113 GOS | eee i |” RE eters aiperaeters Smt | Aer: 113% Feb. 11/113% Feb. 11 
Chic & Erie, Ist gold 5s_1982;/M-N 10,000) 11834 115 (11044 112}2/110 Sale {110 May 17\110 May 17/110 May 17\115 Feb. 26 
Clev & Mahon Val, g 5s. 1938/4 Rae:  Saeeienenatsay Nid 3G. RSE cwccelesciibe sccssaloescon -2cseneel cwddineel- se eas 
a a lsaenteteeicard 93810 - Jj ....... . ener 107 ..--- SERRE hie en ROSE! SST ies i 
Keng, DOR cons g $a. 11938 a ae ee 125 . 128. 1123 .---. RO Sn nw ec eS ib acnn wn mak due 126 Mch. 5/127 Mch. 11 
R Co ist cur gu 6s.1922;/M-N) ______||____- 118 |j----- 113%) ....- PPP ic inne EeUChdluw case bd ede 114 Apr. 8114 Apr. 
5% Impt Co lst cur 6s..1913|J - J} _.-..- a lncane 00 .os1M  sdueGlineies wecevelanacce «ode uuae tee lat eee 
NY &Greenw L guar g 5s.1946/M-N| _____. 1102 % ____- nee 105 12... | | RR aQngpagense Ritercon ype ie sre 1034 Jan. 20/103% Jan. 20 
NYSusq&W, Ist ref g 5s.1937|J - J) 10,000)104 107 |)----- 106 |103 1034410434 May 18/10444 May 18/103% Mch. 9/104% Jan. 
Second, gold, $500. 1007. «At oasis. ote os wee tens Ketneibe® Keane 6 aie Dera oa iea ty sake a on, pamawatcs = outers aie 
___ General, gold, | RS 1940/)F -A 4,000)... SS Wee. «s-e8 89 90 89 May 16| 90 May 3) 89 May 16) 93 Jan. 14 
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BONDS—-STOCK EXCHANGE RECORD 
































BONDS Int. | Sales in || Price about PRICES IN MAY. RANGE SINCE JAN. 1. 
. Peri-| May. Jan. 3 
N. Y. STOCK EXCHANGE od. |(Par val.) 1910. May 2 May 31 Lowest. Highest. Lowest. Highest. 
Bie—(Gen. —N Y Susq & W— a Bid. Ask.|\Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. ale Prices. 
Terminal er gold, 58.1943 M-N 10,000/}110 114 jj..... --s6s 106% ...-. 108% May 5)108% May 45/108% May 5 108% May : 
Wilk & East, ist gu, g5s.1940|\J -D} ..2...||....- §OS.  Fscse WOOF cnae cccdaldnatias secccslesaces ctnes’ 101 % Mch. 11/1014 Mch. 1 
Erie + ee ee See Penn Co 
ist con, gu, g, 68.1926|)J - J) -..--.- See 107) swcwe SUE? lnnddwibtbths pwbNbbibdenen ade cUis be anndoulstihed Mebd oo 
Ev & q T Hist ¢ cons g 6s..1921|\J - J} _-.-.- 112% 115 |/110 ----. TED 06 dbhbbctith DetNbAlice cic pkb anhGhOl «ccdboce Midacels deces 
1st i. gold 5s __.-. 1942;A-0O 4,000)|101 102 {100 ----- BOR 96 cscee 1014 May 24/1014 May 24/101 Feb. 24/10114 May 24 
ernon ist gold 6s..1923/A-O;} -...-.. BOE = wnccollcccne cccccleeses Bhatelbonsue EHevdSlececss annscehassdis dé conctébabas eases 
ain es Sn ER ON! co cesiclancus condaflcocce coccelesuee edeablsosece sedbsdlekcoce sdbocdicauecs Uesbibloasides dudada 

F2"e° &Sou. See ChicM&StP 
la Cent & P. See Seab Air L 

Fort St U DCo ist g4}4s..1941/J - J) --.--- i «seas 90% -.--- SPE cagtivincncce cotscclenccos sducodibphs ceitiowe phlugaded paneus 

uty fe Gr, ist 0 Pa Col, Kw wcadeuicawe 85%4|| 80 = 88 80 ee kbd Jed cafelvine wbaund 86 Jan. 28) 87 Mch 6& 

an ee 
alv H & H of 1882, Ist,5s,"13;|A-O} -.--.-/|_.... ----- 0636 100: ©] CONE BOD: fockicn cece teiices cdecedbsc ates acudéchidusds séece~ 

Ga & Ala. See Seab Air Line 

Ga Car & Nor. See Seab Air L 

Georgia Pacific. See South Ry : 

Gila VG &N. See Sou Pac Co 

Gouv & Oswegat. See N Y Cent 

Gt No—C B & Q coll tr 4s_1921/J - J| 548,000 eee Sale || 9514 Sale Sale | 9434 May 4/96 May 25] 9434 May 4 Jan, 21 
Registered________ July 1921\Q - J Fo = eae 95% Sale | 95% May 9) 9534 May 31]|| 9434 Mch. 29 Jan. 15 
St Paul Minn & Manitoba— 

Consol mortgage 4s_..1933|J - J SO a ee 99 34)... .- 34) 9914 May 4 9914 May 4) 9944 May 4/100 Apr. 14 
in, cones’ gold, , 68 --- ae 7 ; 4,000 1274 130 ||12534 127 % 125% 127 34|12544 May 27\|125% May 18/1254 May 27|128% Jan. 4 
ee Be © wate — ccccollccoce coscelssene Senbslesdees seses slocancn shesetlestece pibesclodeg ad Ceseee 

Reduced i 478. 108312 - ; 16,000)|106% ...-- 104 10534105 105%)104% May 41105 May 24/1044 May 4/107% Jan. 26 
tered ........ ) | oe es | Sees | ee ees er Oe ees eee ee Ss Be erry 

Dakota Ext, gold, 6s_..1910|M-N) 35,000 101 34 103 101 34)|100 % ----- 100 5 ____- 100%4 May 6)10054 May 27/1004 May 6 10080 Feb Jan. 10 
Mont Ext, » Ast gold 4s... -198714 “2 ccenes os oe 95% 97%4)|..--.- ------]..-... ------ 98 Jan. 5/1 - 14 
Pac Ext, st sterling gu 4s_.1940\J - Jj) ------ 94 100 03% 95 |--.-- DO becncce cectonlecnncn once eg egne na nccelsdbgadinesace 
E Ry M,No Div,1st,g,4s.1948)A-O} ------ > O° sasee Oe {Rica naPh Ses obese dlivwce cess 99% Jan. 4) 99% Jan. 4 
Registered Be SS ae BEEN © ET occa edad cockellewecs on sdclannte scdenieeedoe weobeeahdeb ins ods weuewase ibabeed| shegetiueucse 
Minneap Un Ist, g, 3.219231 oe ln |) Sees RiS.. TAOS ROR ei ieiieaksas wedidslsswecs ceewee 113. Jan. 4114% Feb. 2 
Mont ¢ Ist, Bu, 8, Ga... 1937/4 - : eecace 12734 130 125% 130 (12534130 |...--. ------|..---- ------ 129 Jan. 4/129 Jan. 4 
TS a aoe cces socuthsSncdipatadtibaahs setlnelenkase «ve su Me datealnn ERE De dues 

1st t guar, gold, 5s ---- 1987/4 - ; sired 111% 114% ie 113% te PREP tadee cu Rbsilewcane bce se | 113% Feb. 8|113% Mch. 23 
1 Re ae BOE © Bl wewmectenwce esocnLIQ = 252--[hkU  ceawalecesan Steedeleccccs odewssicddne écaudélddaccd ctenee 

will & F, ist, old, 68-1938|J -D} -.---- Brose Bil) | 150. 2G cates soceadoasacs .tbsce RRR QeRR Re So MEN in Bvenk pea 

Greenbrier R: ee Ches & O ' 

Gé&shI, ist &ter5s,g,Feb 1952\J - J) .----. 94% Sale ||_-.-- 98 4.csec WF. Aiacccd «<athenbebeols bua ae 87% Mch. 8| 94% Jan. 3 
. Registered ___.___. Pe 7 Wl wccctnlinadan scone. noo «snd feeean cenbbeeeeen enbseonbacuue otede MUS Gek coddcclunnwed waaees 
awe ot Toa. SeCB& 

Heristered 1st con, g, 4%s.1 ; - : 67 ,000)|102 3 Sale ||100 % 102 bo Sale {100 May 410134 May 13/100 May 4104 Feb. 1 
Rae 1999\J - (s6SeeRek ctw anecellacsce oosee ee rr See ee ee ee ee eer ee 
Col & H V, ist ext g 4s__1948/A - O 1 MG écak 98 OT 95 96 9544 May 19 95% May 19 95 Jan. 28, 9544 May 19 
Col & Tol ist, ot Cs LS) eer: 98% 99 SS wnsue WO died eiastvdhk aaade Miakebee «aon fl inbe at secdkeleeaban wdnaed 

Housatonic. See N H&H 

H & Tex Cent. ‘See's oy a Co 

a Seategh— ist g a. -108112 . 7 ices 108 56 Sale /106% ----- ROU PG oi enlsa dda e608. 0185.5.~. ~ 30555 105% Jan. 3)105% Jan. 3 
in cold, ae ae iseis -¢ 2,000)|_____ ae Nowcae 92 90 92 90 May 24 90 May 24) 90 May 24| 92 Jan. 28 

rigs Seep oe Fae 1 - Soe aSsfl cans cocccf[e cee s ecco nsota cosedlodeede deecdslisccns osseeefcccos sactesleccecs cantdee 

Extended, 1st, g, o7m..t +4) 14 eh SHORES a ieds coseatsaccc o-<2e segs Sew eb eboke Sseuselesbous sadvespbebe Sautanbecess eoabeeu 
Ist, gold, 3 ene 7221981 - - : PRCT Edie Saeed ecens «+ 94n Sa Ene SCUMEEEEN ALS Race instnens 045 0se hed Sa eebowdtieus aa weewed 
a mt gold —— 4 + S — 100 % ee a oS Ray Se Aeenee s aeenes Sere eee eee 99% Feb. 18/100% Jan. 4 
1st wanes Bn fe dik aera 955|M- N 38 000) 99% Sale 96% 99 9734 Sale | 97% May 27| 9734 May 25) 97 74 Apr. 5 30 6 Jan. 29 
ased 8.._..1952|\J - J |, ee Ee: Belo sn Re 85% May 27| 85% May 27) 85 ay 27 Mch. 23 

Coll tr 4s, LN O & 7--1953)M - N ,000)/ 100 “ai i, eee 99 ¥% 100 9934 May 21) 9934 May 21| 985 Apr. 26110036 Feb. 2 
Cairo anes, gold, «...1 -= o<----}]..... = eames ons seleses Knewsslawesad sqnesnlecees 255s lin cece cocnnclscuess Séecen 
Lewd died tea 36. 1953/3 - J 4,000)|____. 88 34)|__- 874| 88% 92 87% May 16) 87% May 11)| 87% May 16) 88% Jan. 21 
mene PE cst 2 omen oe WE Ge ccve san attests oasbehbebests. SURG aai das aebce apelin auntie ame e 
Middle Div, regis, 5s...1921|F - A|  ------ eee Lae 1G .xece WOE cn catincensa eh aWitlisedes seeds Dy pe Rae els isk ae 
Omaha Div, Ist, g, 3s_.1951)F - A) ------||_.__- 79 %4)|----- cy. | Seeeeie PE Mh aed REE Ch omina's wadewed 77 % Mch. 28) 77% Mch. 28 
St Lou Div & term, ee 9) Bh ewes ccc Sav dalla~ ou qin Sa ieae ud a Sue eURS OEE Seed ahossans ose ss Ul eceuad sécewtinen bes beeaas 
Registered _._..____- BS? Eee: aaa 2a, SS SR Sire FO he, ee ena A MS Re a RE Oe 
Go 7 Biss aS ee eae 1951|J »s a ee | eee GO 4. oo a ee eee oe eeeeaas paeoue 88% Feb. 7| 89 Feb. 10 
Springt Div “ist g nies - : anealm ale a ide 89%)| 88 89 }4)_._-- PPE cSChew sense ladbne Ss ~ SEO oe nticon balun waaewe 
Weetenn d Lines Ist g 4s_.1951/F - A} ------ 97 % 100 C5. .s.55 C0. case ecas. consenbbeacks « ssueu 98 Apr. 12} 98 Apr. 12 
Registered _..._.___- ae! RR Sa Mpa SMC eam Ss, 7 OER: SEAS amee ST oe a OR a 
Belle & Carond, ist 6s- “T9e3\d -D 1,000)|1174% ____- Sig | es tig) SRS 117% May 12)117% May 12)11744 May 12/117% May 12 
Carb & Shaw, Ist 4s, 5-1923 SE neeand alain GIRS S256 RRRRES eal Pa oe, sre aS | 99 3| 99 Feb. 3 
Ch St zs & N O, gold, 5s_1951|/J - D 2,000)\117 118 (||114 11634|114% ____- 114% May 10/1163 May 611434 May 10/119 Feb. 21 
R EEE 1951i\d -Di_ ------ 116 ©6118 2 5. Seas. 1 oe eh aandbed Peebudisel wow «oben < 118 c 41118 Mch. 4 
Go. aq Sie Ses SS AS ee es £5. Ssh AE cee. IER Ca PS SORA PEON ge) eo 
Registered __.____- PE Bee. nasscdp- cae sncaallness> --saahesak GhaterGl ns Leese aiccieus cask ie cael Leake 
Moses St Div,1st,g,4s. 1931 iJ - 4 iat anna | | i: Se 07 Fis cna DM Mbtlik a cketudionns an = te awa 97 % Mch. 11} 97% Mch. 11 
egistered _._____- RMS wide cous am acialle acu a aes Ce EECKae Sateen Hoan oo. «dows ees wc eklo asses cies 

St LSo, = gu, g, 4s_ 19s1|M Se Oe eat a 95% 98 OGS6 Ue seeds. 204k. sic ine: Se Se Sa ce eee 

Ind Bl& W. See ClevCO&StL | 

Ind Dec & W. See Cin H & D I} 

Ind Ill & Ia, Ist, gold, 4s_.1950\J - J 1,000) 97 Oe i ees he 95 95 May 26| 95 May 26) 95 May 26) 98 Jan. 15 

Intern & GtNo—ist, g, 68.1919|M - N 1,000)|10944 110 |/--_-- OG i: i 110 |109%4 May 19/109% May 19//109% Jan. 4/1103 Jan. 19 
aS” i eRe 909|\M- S$ 2,000)|_____ 107 #j|111 1114)110%111 4/111 May 5/111 May 5)106% Jan. 8112 Apr. 22 

Trust to "certificates saa ee A ec ies a 136,000)/107 Sale 111 Sale |110% tate 1104 May 18)111}4 May 12/106% Jan. 6/11234 Mch. 24 
i ee, 1921|M- § ,000)|____- 25 30 23 25 May 4) 25 May 21|| 23. Apr. * 35 Feb. 8 

Iowa Central, is, gold, 5s_ 1938|J -D) 11,000 1064 Sale ‘| Waa os.t 104 44)103 Sale 102 May 9103% May 21/\102 ay 9/106% Jan. 5 
ce Lana € See. & eNOS 1951|M- S ,000 76%4)|----- 76 75% 76 75% May 26) 76 ay 20) 74 Feb. 18) 77% Mch. 10 

a Lans - See Mich Cen 

GR. SeeLS &MS 
oy ge See Tol & OC 

KCFtSc&M. SeeStL&SF 

KC&MRy &B. SeeStL&SF 

K C & Pacific. See Mo K & T 

Ka gn Oy Somth, Ist g, mu... ep 4 - 9 os 72% 73%) 72 73 72% Sale | 72144 May 25) 73 May 23) 72 Apr. 2| 74 Feb. 15 

| SE eae by ME ‘sun paces cage ntcnellesnus soomelsdk gat Grew alema Mie wads calle uwes 6. «cos netben tc kel Theme devs ore eee 
Ref & imp 5s..--April 1950|J - J) 43,000/102% Sale ‘1101 14 Sale 10014 Sale |10014 May 27|101 34 May 1810034 May 27/103. Jan. 7 

Kentuck Central. SeeL&N | | 

Keok & M. SeeC RI & P | 

Knoxville & Ohio. - See Sou R ' 

Leh Sin Ist, gold, 5s.1937|J - J 12,000)}1124% ____- ‘devkee 111 4)111 112 |11034 May 9/1114 May 3/1108 Apr. 28/112% Jan. 13 

a Se | eee See ae ts ee | RR CEE Te) ae: 106% Feb. 16/107% Mch. 1 

Nosth mis Ist gu g 58s..1945)A -O)} -.----|i.._.. 11634 \107 109 44)_._.. ES ee ae: eee eer ay 108% Feb. 21/112 Jan. 17 
LSh & MichSo. See N Y Cent ! 

in MEL RS ng gu, g, 44s- 1940|3 ~ ; pe 198 107 \|----- LOT SEGRE Oe Mi candice anencehinseies steed 107 % Feb. 25/108 Jan. 28 

Paya gen con, g, 4s..2003;|M-N| -.---- o, .. Sale..i..... 97 $|____- 2) eo ey eae 96% Jan. 19) 97% Apr. 14 

teh v alk Ist gu, g, 5s.1941/A - O 2,000)|115 oss sm wana 11534/114 11534/115 May 11/115% May 4/115 May 11/115% Feb. 18 

ae all i hah oS os 1941;/|A -O we hba a ED whew alls = owe on obs ek: BI ARAaS uses eke wOd an Macheski ublee Ween ibkoes 

Leh Goal G6, Ist, gu,g, ia 1933id OE ca Seed Poe o CHAO. wan ke SOG EE . .CCeeeashs Shean clacton on6<selgs coud ewan ech saxe uhaces 
BBGeeres . . . o... 5c SE UME 6 ed ancloceed ocecalldne'ss <0- na {ee ao ONE n Uebebolaeeons wakes SBE eee ya tee ae. Petes 
First Ip SESS eee eC es | IES Sere Arey eee rset eee oh eeee 

tan © SS ae 6a, eR OE Eee Se 9434)|_---- 951%} 92 SS ccke weeeenlecsans goaded 9334 Mch. 16) 95 Jan. 27 

tp apamedonngalne gee: ETE. cacnntinison 95 34||____ 95 34|_____ TE eciene «nGdbdlocanes osu de aligteeaaehlaeuses Canes 
ElmC & N. 1st pref ee... 1946 ES re: |” Rp 10234 ----- SRE. 2 sictha ddbbaclewsees obiidwh 101% Feb. 17|101% Feb. 17 
Gold, guar, 58_.._... ate Second 100% ..-.-- NSO 36. ... a [LE acesdnwsSed saconeiaccune «sowsdeueaenlcaiateliluaee wares 

Leh & Hud R. See Cent = N J 

Leh & Wilkesb. See Cent N J 

Leroy & Caney Val. See Mo P { 

Tong Dock See Erie 

| i 
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BONDS—STOCK EXCHANGE RECORD 27 



























































=3 
BONDS ie, Seise in | oe" PRICES IN MAY. RANGE SINCE JAN. 1. 
ay. an. 
N Y¥ STOCK EXCHANGE od. (Par val.)) 1910. May 2 May 31 Lowest. Highest. Lowest. Highest. 
$ \|Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sate Price. Sale Price. 
Long Isl ist con, g. 5s. July 1931/\Q- Jj) ---.-- 112) 11246)/111 % ____. EE 96 dues anak fob db bh ce ce cc ccun 112 Feb. 2/112 Feb, 24 
lst cons, gold, 4s --July 1931/;Q - J} -.---- ee | ee Foe 100 34)... BD SE) sigan ca Bb bodbl ads e cc oa wens itn node sckhun) enghe. pebvae 
C Giswsunckdacwes 938\J -D 1,000)| 97 99 Sa | Ee See 97 96 May 9 96 May 9) 96 May 9) 97% Mch. 24 
Herry, £ BIER. ciddenew See Ol lbbodinn Oe. Wis) OB - 101 36 OG - TI iki nk cn nde ila con on cane 100 % Feb. 15|10044 Feb. 6& 
i Miccivans dbebesu 1932|J -D) -.----|| 90 97 92 94 92 TE) occanagaebealicsade cccacehtohnde Mas dehlone nbdmawe ne 
Unified gold 4s........ 1949|M- S| -...... ae? Me Booed 954]___-- PE dcbdatMedbbedissceds obneitd 934 Mch. 24; 95 Feb. 21 
OA. §, eee 934\J -D) -.-.-- ee ee 400 96) ooo wu’ codeclesddeaibe du dahecas<o cons cake bien Ube atin eats 
Guar, ref, g, 48......-- 1949|M- S} 18,000) 98% -...- 94% Sale | 944% 96 944% May 3) 97 May 6) 9434 Apr. 28/100 Mch.15 
eS oeths ae wan 1949|M-S TERGsean daccatcessa OS’ teumes 94 May 3) 94 May 3) 94 May 3/| 94 May 3 
Biiyn & Mon, 1st, ging.) s © Bl Saco et ee nonce BOO SE cunda ROSE Go mdelesewkd Unie cefeéscan once st tncudeblabdhbe be akawe @aneun 
oe, deaths citar s solerts 911|M-S} --..-- Se wb aie ere Pn, SSP staves oh Med bubedde «a. ctnpalbibacad: sabctibiann aeubed 
NYB&MB, con, g, Ba. 71935 iat Gh cewien 7a | et eee UE | <i socaaras ia dkalies Siual aba Aain ahd os sie a” 15 eRe ante ok. was lab ae ee ee ee 
NY&RoBch, ist, g, 58--1927|M- $| ------ 1:03 1063%4/103 ___-_- Oe os Se sek Ok tab debbie s a od oe 5s dtl anes weadskehekeeeeae 
NShBeh, ist con,gu5s,Oct’32 Q BR. 02 ¥4 OO 8 Ramen: ES A es PIRES pgm Ae 
Louisiana & Ark, 1st 5s...1927|M-$| —..-.-| eR ee So: hag DO Peakends Oh Ce ilien woe ccs cabhaaeed cbcpes Guanes 
Louisville & Nashville— 
‘fore ene OO. 2645.64 1930|J -D 5.000) 116 116%)|__._- 114 [289s cecs 112% May 5113 May 10/112% May 5/)116% Mch. 15 
LL Bees 1937|M-N| -.-..- | RRR ge Sacapgapes Fo) BLY Bee Ries ey Se eee 114 Apr. 5|114 Apr. 7 
Unified, god, ...-025 194013 - ; 163, 600 100 “ | 98 Sale | 98% Sale | 98 May 21) 9844 May ne 97% Apr. 9|100% Jan. 6 
er 1 PM sadwacinasads lL ponae socccibabdh stbsalatagde EMbeouletnoad. 6t ob dubbneeneh abe e ede 
Coll trust, gold, 5s____-- 1931|M-N| --...-- Es ohh 107% iii 10734 BE Drkikesa Dies cdbsaiend 66 08 /110 Jan. 19/110 Jan. 19 
H & Nash, ist, g, 68..1919)J - Dj) ------/i bik Bea 1. °°. ccc ce = one ewels de pakeede sane asaweu ie cane svedinle eet, habewe 
Louis Cin & Lex, g, 44s.1931|M-N) ------ 1106 107 3)|--__-. 3 1102 TO istediWadecolecas od su Sia 103 Apr. 30)106 Mch. 8 
N O & M, Ist, g, 68_.--- 1930|/J - Jj) ------| OT ge Me Ree yt ee ee es ere ee |124 ch. 18|125%4 Jan. 4 
NO&M, ey ae a hens 62400 BERS 90 «wuts ET iuebichbhe saktintiedu sid on awk euagbnd esboacéledsocna pebhes 
Pensacola div, g, 68....1920|M- S|; ------ /|10 Sa BS oe PE aE ae ee ae 107% Mch. 5|110%Mch. 1 
St oe dy. _ist, g, 68..1921/M-S} ------| 11434 1163411434 116 |11436116 |------ ------|------ ------ | Sains afr ss. cas ios ss cde clara 
Bein cam 1980|M- S eo 75 68 75%| 70 dik At tag cami alee es one d 6b alnig digi ind ais eee i ceil 
Atl Tk & éin div,g,4s_1955|M-N 14,000) 9354 9334! 94 Be ee 94 May 5| 94 May 5] 93% Apr. 8] 95% Feb. 28 
AtlKnox&No, Ist, g, 5s_1946/J -D) ------ 113° 1106 . 115 Oe oan hd daebecns SE Hite | es See 
Hend’son B’ge,ist s f,6s,g1931;|M- S| --.--- ean oc ta cek 10434 --..- WOR fa ees 6 6 a Sahn ed wht ee Nivgatdn din dh wank babies annie 
Kentucky Central, g, 4s_1987\J - J 1,000; 96 ----- | 963 %4 98 14| 97 981%4| 97 May 6) 97 May 6) 96 Feb. 19| 974% Jan. 6 
L&N & Mob &M Ist g 44s1945'M- S 2 ,000/106 _..-- 1104 10 51% 104 105%)104 May 17|104 May 17, +; May 17|105% Jan. 10 
L&N-Sou Mon, joint, 4s_1952)J - J) --.--- EE pS * eines Oe tees ida oko cee ci a || 90% Apr. 26) 92 Jan. 18 
Registered - - - --- July ssoaie © Gh. anccwebagece soscdfewccs ocvacfablinn CbusgEtEes @6 Aimecebeensad oo duke ROS eee ere 
NFi&Shef, ist, gu, g, 53. 1937|F - Aj ------ 1104 113 110 sani I no A Wik pie wba ont cn cb el 110 Apr. 12/111 Jan. 11 
Npt&CinB gen gug, 43481945|J - J) ------ RE: ,, ae ee aa re eee es Neweek ds pbdo<sledagsd seeuce 
ase An. Ist, gu,g,681921)F - A) ------||109 -.-.-- HLIO M4 112 |: REDS ccacepbedve 20 l04c)e5 od ak ae sada 110% Feb. 1/110% Feb. 1 
S &N Ala, con, oy g,58.1936)F - A} -.---- 1/110 SSS ais jllt 114 BD Es ikea es 3 i eee 111 Mch. 24/114 Mch. & 
Lo&Jeff BridgeCo , 48.1945 M-S d Pa Fe eee 89144 May 10) 894 May id 8944 May 10} 8944 May 10 
LN & ACh. See Ch cInd & L i | 
MBboningCoal. See LS&MSo | i I 
anito S W Coloniz, g, 58s1934)J -D; ------ | Se 101 3% ----- 10) SE 25). i iid <a diene Sines sc it Sa eeek d0b ck cee eens 
McK’pt&BVern. SeNYC&HR 1 | 
ex nt, . con, gold, 6.-- 81) yer 11,000), 96 4 97 98 4 Sale. 98 4 98 3% tt mt : Bit ay - yan. os Ht} Fr ad — 
st, con, inc, g, 3s__.Jan 1 a | 26 3 hee ae a a an. ay 
Trust Co certts de eee sf Ta AS | Se ee ‘bred * Jeena SA. 5. fee. SL of Vee e. che ." oF Feb. 8} 30 Jan. 21 
2d, con, oy + & 38 EE a Se ee | 25 30 ,. eee ee er ee ee a Serer ee es eee 
PAU Rerles gold: fee--1B10[A 9] 22222 |scoas ooo Speepbenees ren Quen sowie! oer Rereeepaere oom eee mye 
eries, gO ies mn ol. asssce Rlerieicth ~Ghnane-e emnace o6-scalicuct beamabunna co tehdbasatecss od. wu od dee eee eee 
Mex Internat, ist con, g, 481977|M- S| ------ Eg Rae KL Pee 6 ee es Se ee Eee 75 Feb. 25) 77. Mch. 30 
Stamped, guarant a OE eee De is <gnuain RSE eS ES Ba ee si: ate ose Shenae aisine Sip chun te eh abit ceeds ake 
Mex Northern, Ist, gold, 681910|J - D RET ES AOU tle 100° swe 100 May 13/100 May 13/100 May 13/100 May 13 
Registered -........... 1910/J -Dj ------ leew ecevellan ce o--enhewswd? doudubiand be Lads Wodbeccs a ou. uaheneeieingl: pieene aeieee te cena 
Michi Central. See N Y Cent 
Mid Term, ist, g, sf, 5s...1925|J -D} ------ fe 0 - Suse SOR Me ea oe eho. i 2 Caen oo SOR ee 
Mil LS & West. See Chic & N W i 
Mil & North. See Ch M & St P i 
Minn & St L, Ist, gold, 7s_1927|J -D 1,000)}132 ..-.--|| 3 ewe ee 6 eae 131 May 9/131 May 9131 May 9/131 May 9 
Pacific Ext, ist, gold, DE OL. gttanc ie. «ou Me. ia % BOS adc casks. < BE Su wade ns .c ns ds Seen eee 
S W Ext, Ist, gold, 7s...1910|J -D} ---..-||_.... 102 100% ____- Std ESE ae. PY ap 101. Feb. 14/101 Feb. 14 
lst cons "gold, 5s a 934|M-N 20,000)___.- 108 5/104 Ete 104 105 |104 May 5/104 May 5/104 May 5/109 Feb. 1 
lst @ refund, 1 4s_._.1949|M-S a ee | es eh ee 76 75 May 4| 75 May 4] 75 Ma 4| 814% Jan. 25 
Des M Ft D ist, wg, AS1935\ - J] ------ 89°" 91%!) 83 aie” mi. oe 87 Mch. 30| 91% Jan. 25 
Minn & St * ey fu, 4 R = N | j 
MStP &S “ks gold, 4s 
ues yeas of int gu. i9sé|y - J 6,000; 99% 9934) 97% 99 97% 98%) 97% May 9] 98 May 24 9744 May 9100 Jan. 25 
st go 
sginne. Payment of! ‘of cat u-1926)4 >a anal 98% 99%)| 97 -_---- OPS 6 ot Sabena Co cc k ao ee 98% Jan. 12; 98% Jan. 12 
eap : | 
Mo Kar & Okie. See MK & T 
Missouri Kansas & Texas— 
ist, Sond, 48.......:-..- 1990|\J -D) 64,000); 99%Sale | 974% 98 74 97% 98% 975% May 6) 98% May 10) 97% May 6100 Jan. 11 
2d, "gold, a June 1990/F - A 35,000!| 874% Sale ||----- 3 84 834% May 20] 85 May 10) 8344 May 20|) 87% Jan. 4 
ist’ extension, gold, 5s_.1944;|M-N 00010434 106 ||____- 103 100%, 102 |101 May 17|1014% May 6/101 May 17/105 Jan. 22 
ist & refund mtge, ‘'4s__-2004\M- S 49,000)} 8544 Sale || 80 8214) 8334 Sale | 82 May 6] 8334 May 18] 82 May 6) 854% Jan. 3 
General s f, 444s____--- 1936\J - J 63,000); 90% Sale 87 88 88 Sale | 87% May 25 8814 May 24|| 874% May 25| 90% Jan. 3 
St Lou Div, 1st, ref, g, een A - o Sensne sae 87 O87 83 4 OB Fascn Soe wk 2 e Jn ened dewduepeccel stenee 
a, s gu, g, 5s 1 ~~ INS mew wwe } 3 ooeece HLVO 1 eee eewibAVQ eacacce|teence awe ewes esioewecenen co cecscsilecesoaon eeouwweslenesoos 2222282 
Kan C & Pac, Ist, g, 4s_1990/F - A] -----_- | 92 Sale }) 83% 92 |___-- | SRS aR: one eS 90 Mch. 29) 93% Jan. 18 
Mo K & E, Ist, gu, g, 5s_1942,A - O 4,000/|\10744 110 ||----- 112%'108 % 109 34|109% May 23/110 May 5/1084 Apr. 30113 Jan. 12 
Mo K & Ok Ist, gu, 5s_.1942;|M-N Rene oss 106 %4||_-__- 1075105 107 |106% May 3/1064 May 3)106% Feb. 211107% Apr. 6 
MK&T of T ist.gu,g,5s-1942/M- $| _____- Fi... 105 Sede 10654800 ©: FOONE co. is. Oats... cca 103° Apr. 9/105344Mch. 3 
-Sher Shr’v &So, ist,gu.g,53_ ts. #46 - sonane senin tate pe | ae er ee ees ee ‘ee site a a ee 
.. MS So »gu,g, 581943/M- S| ------ 105% seie Eocane 106 }%}_-_-- Te a Se Rae tig eee: ¢ ° 105 Mch. 29)105% Jan. 24 
u acific— 
1st consol gold 6s____-_-- 1920|M-N 4,060)|_____ 0% sara ate 109 % Sale sees May 21/1094 May 21/109 Jan. 13/111 Mch. 22 
Tr 5 Sa SRD — 1917 . - : 14,000/|101 % 101 56 100% ye % = BRL 100% May 14|100% May 6 ies — a A ae 2 23 
Sasa Sis an 191 - Ri Tos Babee es aS Bis Rie RES eee oo 5 RR ies LEER ch. h. 
iat, oP gold, Gis sce eens . ~ > 60,000//102 102 iz 101 % 102% 100% Sele@ 100 May 25)102 May 100 May 25/1025 Mch. 21 
euraterea .. 22. 2... ME: etnies lhe cn acnacllceccd sas =lekd xk ne edb bis cual paves boc. cae On << +e iaas oleae oe 
beg ped ow ba ai2<2L145|m > § 147,000 81% Sale "|| 7734 Sale | 78 Sale | 7734 May 2) 79 May 13|| 7734 May 2/ 81%Jan. 6 
sexta % bevtheade 19: CH Gaedawcld GE ceeesllodtcoe See oti daw. & Bde ollienebtet weed BUTE Es ede oo Sue bene 6 O6eheee Gee ee cae 
ast & ref conv 5s _..-_-- 1959\M- § 204,000) 4 96%) 93% oo 92 94 9334 May 27| 94 May 21/| 93% May 27\c96 Jan. 21 
Cen Bch Ry, Ist, gu, g, 4s1919/F - A} -.---- || 943% 9434)|____- Onis SRI ce ee CLL. 4 oa wee 94 Mch. 29} 95 Mch. 28 
Cent Br Un Pac, Ist, g, 4s1948\J - D §,000]/} 86  ~..-. || 82 874 8 85 874% May 23| 87% May 23] 86 Jan. 29) 8744 May 23 
oS or ing ie go RP [98x “897 [222 - 68341 68" "May ~4| 00°” May ~ “368° ~ May “74/1003 Jan. “ii 
ac R of Mo, Ist, ext g, . ,000/|100 % .....|| 9834 99 |..... 4 ay ay 
2d extended, gold, 5s_1938/J - J} -.__- |100 36 cont no SR eeu te RS Eo - , Seinen Bp 113. Feb. 14/113 Feb. 14 
St Louis Iron Mt & South— 
Gen con ry &ld gt, g, 5s1931/|A - O} 32,000/109%4 110%) ----- 109 4) _...- 106 4110654 May 25|109 May 4/10654 May 25110 Jan. 12 
Gen con stpd, gu, g, 581931/|A -O| ___-__!|____. 1 Te Y10 Mn ee eee eB eo ab wel aaa ie ane ae eae 
Units me gold, 6.-- Ty - : 18, 000’ 85% 8634)----.- 86 83% Sale | 833% May 31] 85 May 5) 833 May 31| 86 Feb. 16 
Bee Be GR eRe | Pix ile ies | LOT SS ae Beets 00 GRR era: SRS SAR AR ES FE Eo 
River &Gulf div, 1st,g 4s’33 M-N| 26,000), 87 88 || 85 Sale | 8434 85 85 May 25) 853% May 6) 85 Apr. 20) 87% Jan. 4 
Verdigris V 1&W, ist g,5s,’26/M- S| _.___. /a% Ree Saee | RPO RE. Tp Bi I: ee es ME. Pema efi EE - 102% Jan. 11/102% Jan. 11 
Mobile & Birm. See South Ry | 
Mob J & KC, Ist, con, g, 5s1953\J - J) ______) i Ee, Sere es Saeangn iN eee WENONEES Gem Ss. Aili wT 
Mobile & Ohio, new, g, 6s.1927\J - D 1,000 | 120° ~ 421 $4)117 119/117 34 117341174 May 23)117%4 May 23 117% May 23/121% Jan. 15 
Set att IY IR 3) mao a0 AE ag San 8S 1a |'8z ay 0] 67 alay “OLB May” Ob" Sa” ab 
enerai, gold, 48__._.-- - §$ 3,000, 90 91 | 87 87 May May . 
7. om Div, Tet, g@, 58_1047|F - A) ...... | a 111% 105 100 .. +. cc... | AES oh ERE SRE OURS 5 IRC - 108% Med. 24/108 4% Mch. 24 
C coll tr,2,48_ 7 ES Se a ees Wace ananePe kau bec ondun wade S250. bo... <0 3. oy Senda pa eee eae eae 
~ Gagemenant ake Me Ol ee eae tha OO. 06 . WO 2:08 res. ness. . 4.22. Bea 95 Feb. 7| 96 Feb. 14 
Collat trust, 4s. See Southern 
Mohawk & Mal. See N Y C & H | 
Monongahela Riv. See Balt & O ‘ | 
Montana Cent. SeeSt PM & M | | 
Morgan’s La & T. See So Pac Go \ 
Nash Ch te St iss teets 3\J - J | 03%4|108 1091/108 10834/108 May 251108 M 27| 108 May 25/110% Jan. 27 
a st, 7s, 71 - 11,000)}108 54 110 34/108 4 2/10 May 2! ay ay . 
N’ es con, gold, 5s____1928/A - O 4 joo 110 || ey aye 111 ace 74 111 \109 May 17|109 May 17||108%4 Feb. 15|11044 Mch. 30 
Beh, ist, gold, 68-1923\J - J} __/__- agitate 115% --.-- Seeee Os. co cac ce cn okeeeeesdsyncsteeachd es 
Me M W & Al, ist, 68-1917|J - Jj)  -_.... 1108 % ._.-- T0036 . 5c NS et Ree Ng eat fo le ce tas eee SA ee 
T & P Beh, Ist, 6s_.___- wie oats. 108% eens 1109 % _---- Epes epeatipeaeaty iat freanae sonnet Fetes} sake wathiewel dated 
| 
} | 
i 
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BONDS—STOCK EXCHANGE RECORD. 





LXXXX. 





—_- 
oe 





BONDS. 
N Y STOCK EXCHANGE 


PRICES IN MAY. 


RANGE SINCE JAN. 1. 





Lowest. 





Naess ice beh 
at Rys or lien 
Guaranteed general 4s_.1977 
Nat of Mex prion i pane.4 -_ 
ist consol, gold, 4s_.._. 195 
NH & Derb Bye'N YN & H 
N J June’n RR. See N Y¥ Cent 
Newp’t & Cin B’ge. See Lou&N 
a NE prior Yng 6s.Nov1915 
N Y B & Man Beach. See L Isl 
N Y Central & Hudson River— 
Gold mortgage, 3 4s__..1997 
Registered .......... 1997 
Debenture, gold, 4s....1934 
pO EES 1934 
Lake Shore, coll, g, 3 4s_1998 
Regist NE oe eas 1998 
Mich Cent, coll, g, 3 4s_1998 
Regist Sada iat 1998 
Beech Creek, Ist, gu, 4s-_ hoa 
Registered iki dp dae lectl 
2d, guar, gold, $a. 27 1086 
Registered hci tamaastie 1936 
Bch Cr ex ist gu g 3 4sFeb’51 


Pepe 
ou 





io) 





> 








63, 000 | 80% Sale | 
6, 000) 5 , 





Cart aan Ist, gu,g,4s 1981 
Gouv & O, Ist, gu, g, 5s. 1942) 
Moh & Mal, Ist, gu, g, 481991 
N J June R, gu, Ist, 4s__1986) 
Registered certificates. 1986 
N Y & Harlem, g, 3 4s__2000 
eee 2005 
N Y & North, Ist, g, 5s_1928 
NY &Put Ist con gu g 4s_ 1993 
Nor & Mont Ist gu, g, 58.1916 
Pine Creek, reg, guar 6s_ 1932 
RW &O, con, Ist 5s_July 1922 
Os&R, ‘24 gu g 5s._May 1915 
RW&OTR ist g 5s. July 1918 
Rutland 1st cons g 4 %s_1941 
Og & LCh, Ist gu g 4s_1948 


Ruth’ d-Can Ist gu g 4s_ 1949, 


St Law b ae Ist, g, 58.1996) 
2d, oe 199 
Utica onl Riv, gu, g, 4s 1922 
Lake Sh & MS, g,3 is. -1997 


Registered __________ 1997 
Debenture, gold, 4s__1928 
25-year, gold, Os toi 1931 

Registered ______- 1931 


-Kal A & GR Ist gu c 5s_1938 


popoasehaaeess 


20824 109 %4, ‘107 


90% 
93 0) 95. Sale 
215,000) 95 ¥4 Sale 





Mahon Coal RR, Ist, 5s_1934! 

Pitts & L E—2d' g 5s ‘Jan 1928 

PittsMcK &Y, Ist gu 6s_1932 
2d, guar, 68 9 


. 34 
- McK’ & Belie V, Ist, g, 681918\J - J 


. Michigan Central 53_ ---1931 lo. 


Registered _..______. 1931) 

Wixibicitsn mu ec. ce 940) J 
Registered ________ 40\J - J 

a a3 old, 3 Xs. Ho 


BatC&Stur ist,gu g 3s 1989/4 - 
N Y Chic & St L, Ist,zg,4s el A 


Registered 
25-year debenture 4s_1931/' 
West Shore, Ist, 4s, on. . eet 
Registered 


N Y Cent Lines eq tr 5s__ foi4a M 


Y & Greenwood L. See Erie 
Y & Har. SeNYC&HR) 
¥ Lack & West. See DL&W) 
¥ 


ZZLZLZLZAZ 


& Long Bch. See Cent N J 
Y New Haven & Hart— 


Non-conv deben 4s_____ 1955 J 
Non-conv deben 4s____. 1956,M 
Convertible deben 3 %s_1956 J 
Convertible deben 6s___1948'J 
Housaton RR, con, g 5s_1937\M - 
NH&Derby con,coup 5s_ 1918 M - N 


N Y & Northern. See N Y Cent’ 


New York Ontario & Western—| 
Refund, Ist, g, 4s__June 1992;,M- S 
Reg, $5,000 only_June1992|M - S| 


N Y & Putnam. See NYC&H| 
N Y & Rock Beach. See Long Is 
N Y Susq & Western. See Erie 
N Y Tex & Mex. See So Pac Co 
Norfolk & South. Ist, g, 5s.1941 
Norf & West, gen, g, 6s___1931 
Improve & ext, g, 68___.1934 
New River, Ist, g, 68__.1932 
Nor&WRy lst,con,g,4s_ + +4 
Registered 


Div ist & gen, g, 4s _ “1944 


10-25-year conv 4s___1932 

ae reer 4s (w i) ~. -1932 

Poca C & C, joint 4s__1941 

Col Con&T, Ist gu, g 5s_1922 

ScioV&NE Ist, gu, g, 4s_1989 

Northern Ohio. See L Erie & W 
Northern Pacific— 


Prior lien, gold, 4s____-_ foil 
Registered si lielicite aasacdcaoal 997 
General lien, g, 3s__Jan 2047 
Registered a ws ak he Jan 2047 
St Paul-Dul Div, g, 4s__1996 
Registered _...______ 1996 
Duluth Sh Line, Ist,gu 581916 


CB&Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g, 681923 
Registered certificates. 1923! 


ad Fy - & Duluth, 1st, 581931! 


ist consol, gold, 4s___196§ 
Wash Cent Ry, Ist, g, 4s 1948 
Nor P Ter Co, Ist, g, 68___1933 


Nor Railway Cal. See Sou Pac; 


North Wiscon. See C St PM&O 
Nor & Mont. See N Y Centra! 
ed & LChamp. See Rutlanc 
hio Ind & W. See CCC&StI 
Oregon & Cal. See Sou Pac Cc 
Ore RR & Nav. See Union Pa 
Ore Short Line. See Union Pax 
Oswego & Rome. See N Y Cen! 
Ozark & ChC. SeeStL &S F| 


Picine Coast Co, Ist g 5s_194((/J -D 


acific of N Missouri. See Mo Pac 


Bent OucceriZ > OUCOOZZP PUIOOLKLKEr> >> ZZeu 


S pews 
pssst RKP Ueengh>w>h > sz IIE™ 


LuZooue: 


BE aria) 
63" 000) 1 Sale \| 
es % 99 1 





LakeErie& West. See Erie! 


207;000, 101 1% Sale _ a 


RN 


18, ray 923% 9336. 


‘BCcuCGp > > nEs 
oe¢ # 2 S.8 32:80 88 


ZuOUoucoor“z 








=poSspa oppo 
'‘ ' ' ' ‘ ' ‘ 
> nor trec 


us0or np 








} |104 46 10534)101 


or 
we 
b\ 





Sale 


Prices. 
94144 May : 


89 4% May 


88% May 19 
88% 88% May 10 
924% May 17 


79% May ; 


78 4g May 
7914 May 11 


92% May 24 
92% May 3 


94%, May 


18 
9734 May : 9 


130% May 


100 May 10 


101 May : 


d9834 May 


8834 May 23 


104% May 4 


82 Jan. 19 


88% May 19 
88% May 10 
92% May 17 


79% Apr. 28 
|| 78% May 2 


iS % Feb. 17 


4 
88% May 10 


82% May 27) 








&. ‘hoje heen i 


wee ee wr em ee eee eee eee 


eacece oe eeea}] 


! pr. 
| 92% May 24 


iid (1 i. ed 





90% May 26 





wey 12) 90 < Mey 12 


| 95 
May i8| 94% May 18 
May 24) 9734 May 
|1303%4 May 2 
116 Jan. 24 


May 18) 100 Ape 19 7 
7|126% May 31 
324% Feb. 28 


------ ------ pr. 
91% Apr. 22 
| 99 Jan. 18 





y 
| 7034 May 25 
nga ae acted | 72% — 


i Soe. Uae 


Highest. 

ale Prices. 
95% Mch. 3 
92% Mch. 24 
102% Mch., 21 
85 ch. 3 
92 Jan. 5 
90% Jan. 5 
95% Jan. 19 
93% Apr. 9 
82% Mch. 8 
80% Feb. 
82% Mch. 18 
79 % Mch. 
98% Apr. 27 
“99% May 5 
“9314 May 13 
“981% Feb. 11 
i110 Apr. 4 


102% Feb. 15 
91% Mch. 7 


102 Apr. 1 
92% Jan. 


ee ae 


92 Mch. 8 
102% — 7 
291100 % Jan. 21 


weer weer 


96% Feb. 9 
95% Feb. 19 
103% Feb. 23 
13514 Mch. 17 
116 Jan. 24 


101% 
126 Meh. 21 


124% Feb. 21 
01100 Feb. 24 


96% Feb. 28 


102% Jan. 19 
101 Jan. 27 


74 Jan. 
72% Feb. 7 
9744 Mch. 9 
"99°" “Feb. 16 
118% Feb. 23 
117 Feb. 23 
22/103 8% Mch. 22 
97% Mch. 9 








104% May 4! ‘10434 May 4 


108% Jan. 12 





a“ 













































































JUNE 1910.| BONDS—STOCK EXCHANGE RECORD. 29 
BONDS. Int. — ~~ = PRICES IN MAY. RANGE SINCE JAN. 1. 
" an. 
N. ¥Y. STOCK EXCHANGE . |(Par val.) 1910. May 2 May 31 Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.||\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Penn RR, Ist,4s,real est ,g- pee M-N 1,000/|..... 102 %)|..__- 08 Incane 03 |103%May 4/1034 May 4/108) May 4/10334 Feb. 26 
Consol, "gold, Sep yaitied: 919)|M- S| -...-.- 109 % ..... L1G wi ccloewed ddbael Seduaed Bi osedlekwces «so doufenet ob MeGnebbneded Baines 
Consol, gold, 4s.....--- 194 1 OS re ae 40038 Gc... GS RAE SE 2S a aaa ae. 106 Feb. 14)106 Feb. 14 
10-year wae’ Ss 3 4s.1912;|M-N| 109,000/101 1014%4/100% Sale |100% Sale {100 May 6/1003 May 20/100 Feb. 8/102 Mch.11 
cress Scamp “2 916,000) 96 ale || 95% Sale | 95% Sale | 95% May 4 96 14 May 16 9554 AD May 7. 06 54 yon 6 | 
diwibeeces - Si GOR TSE IE Bake “Hida” Sais 113832 dale aa es 20188 x es Pp 
ee aa 1948|M-N| 151,000)}104 103 Sale |102% Sale |102% May 25)103%4 May 23/)102% apt 25 19282 Feb. 28 
leg Val, gen, gu, 2, 45-1942|M- S| _-.--- 1024 102% Seine cabaldies Mba Cheed Clade Meckua «-sdooe’ 102% April 9/102%% April 9 
bel vRR, Bge e,lst gug4s.36)F - Aj; «-----|| 96  -...- Se. <tc WO: weesenkG pas Shake a fees coe cduvdalienstGs we webeeead.upewen 
Phila Balt & [ote 1943;|M-N ------ 103% evvctllegwan cos db Sabon F6ESUR ea bus ebedbeclesiaes codeacebbadw nedbbale enue, alan « 
Sod Bay & So, ist, g, 58.1924|J - J} —.---- pues |. eee MO i, ‘sabe SGLbbs baeadalvscas a Govbudhwadbed bkcvabaeaasjaenes 
Sunbury & Lewis, ist,g,481936|J oO) . wenane Fee De ..: wala OF. gelbithl s gutbatbi esis ol viou ~~ aad duet hegetae elinkihl dates 6 aie 
UNJRR&CanCo,gen ,4s.1944;|M- S 5,000)|103 34 ____- 101 % 103 4101 3% 103}4|103% May 25|104 May 10/103% May 25/104 May 10 
Pennsylvania Co—gu 4ies_ 1921|\J - J 000/104 _.... 104%, 106 |103 10 104% May 4104% May 6/104 April21|106 Mch 14 
egistered ........-- Se Ge icceetheeboe EN pebigepares Rests pec ghee 5 Tr ae 10334 Feb. 5|1033%4 Feb. 9 
Gu, 3 ¥s, coll tr reg ctfs.1937|M- S|; ------ >, Se Ee ks Pee TC ee See ll sd edie date cial aaa aac 
Gu, 3s, coll tr ctfs, B-1941\|F - A 17,000;)| 90% ____- 89% 90 O36 ----6 895% May 3} 89% May 27| 4 Mch. 19} 914% Jan. 6& 
Tr Co ctfs, gu, g, 3 4%s_-1916|M - N ,000|| 97% _____ ee aig 9644 9634) 9614 May 17] 96% May 17 May 17| 975% Feb. 1 
Gu, g, 34s, tretfs, SerC.1942\J -D) ------ tm Re eS RY Set NERS ane ‘| 90 Jan. 13} 90 Jan. 13 
Gu, g, 3 4s, trctfs,SerD1944\J -D) -----.|/..... ee ee ee | ee ee 9 ee er ee es ee es re ee 
Guar, g, 15-25 year, 4s..1931/A - O 2,000) 98 98 34 97 4 98% ----- 9874) 9744 May 16) 9734 May 9734 April18| 99 Mch. 24 
Cin L&N,ist,con,gu,g,4s1942;/M-N| ------| | 94% _..L. -. Sees We. Week. Chow euuusldscce a a ducu shbeobdetadeacglasee seabes 
Cl & Pitts, gu, g, 4348,A.1942|J - J) ------ 107 % ...-.| 10536 oo. cel 226i gnece Udescolecceed Jcnsstbiehhe dhbkaesienenh aed 
Series B, 4348---..-- Se 1107 34 ..... 1105 % ..-.- BUOUD: ~ 4b OM nc uy SRSe ss alibewkbe co Wak beeen hoe eedae ean 
Int reduced to34%%-..1942;|A-0O; ------ Nctiitih . chdbgulle sede ued bal =eeew MPEOM 55nd sheuabebee en cumbun Ecwe ce Shkinaliatseeueens 
Series C, 3 a. ila dd So) eS are 95% 6%4|| 222. oo ib als shee BEBE. ok cud eda ashe «4 dada fis bib Oey kd Ss le ee 
Series D, 344s_-..--.- 1950|/F - Aj ------ Reinee T  Nasnoe oavdnl-0009. s00besccnn, bbdeeakeansn ac cubn dined tebicda meted 
EriodP.cen.gu.g. 3¥4s,B.1940\J - J) ------  aeeeer Jn---- -----[-rer> reece]--2--- ------|------ ------ Dia nebas abnmdahoeancnliedel 
i eannlatatyere 1940/3 - J| -.---- 2 Rpeote | cen abide ee aM. - 55. Eibekis Btineitie te Sunes Ricubhe itucaslin dienes 
Gr R&L ex Ist gug4%s_1941|J - J) ------ 102%4 106 ||103. ____- Penn Whee SOR . Soe Moeeue dk outa Nis oa a Gs a te bana 
Pitts FtW & Chic,lst,7s.1912)J - Jj ------ ||108 onsubah 105% ----- 3. GE EL RET SFr RE RE 106 April 19/106 April19 
gecond. Bs caus, oka ee SS) |. advaway ere 1105 % ..... Se ea SSSR SE SSS ee 105% Jan. 14|1054% Jan. 14 
7 My aes July 1912;|A- 0) -_-..- |105% - 2222 105 $4 22227 SR SERRE PRIS Sey pie a: ak prentiogy Reps ecg te 
Pitts Y oak Ist con,5s.1927/M - N 1,000|/109  ___.. eee 108 = ...-- 109 May 23/109 May 23,109 May 23|109 May 23 
TolWV&O, Ist.gu, 4%48A.1931|J - J} ------ 1102 34 ....-/|..- Ciavded SS re er ee ee Bigecsé mbhadectsbenes dikbon 
Series B, 44s -...--- ee 102% 106 FON s boc snes ROR UM UE, 4 ddd. olamcis oA te ite a Rieti miata he ob wrtkis~ = 
Series C, és Cus phe dae oo ee | eer 1] 04394 -.... : OG5 .uke. b5% SN Bea kar Wewke tee otc + eo dutiee | ee eae eK ee 
PCC&StL,gu,g,4 %s, soni =? | eee ee | OU Fn. 55 MBBS SE Bods ocd Sedewcleccces nenaed \|107% Jan. 28)107% Jan. 28 
Series B, guar .___.-- ZiA-O| ------|/107  -.... eae 106 84|105 34 10778 Fe ET a FEREN BSSE e 106 34 April ro 107% Jan. 25 
Series C, guar -....-.-. 1942|M - Mt: skbwels 207 nee | Sk RR ae Meena pee C!S SRS RN eR OIE 
Series D, guar ------- TL. wie deC tad wenieticass <neee 4, ee RE eee Re 98 Mch. 29} 98 Mch. 29 
Series E, 3 4s, guar,g.1949/F - Aj} ------ 1 OO 36 C630 96 89 O06 FRc  OUFR ns bison laneces wstnlnd 94 Feb. 8] 94 Feb. 
Series F, cons 4s,gu,g-1953\J -D,; ------ ly GO IE 102 Qaocnce won nnhee eds cree she Since Saddnnlaccceninwedn cen -46l Reuben ewen abédee 
ChicStL&P, ist,cou,g,5s_1932;A - O 1, ae es 8 Pee 111% 11244|111 % May 23/111% May 23)11134 Feb. 18|112 Feb. 7 
Registered .--..---.- 932/A-O| --.--- sduse-conee bocce ccccn|e eee SHSPP  senns Medsanjaccoed Lovdassanebes eeiibelawinn (dhadee 
Pensacola&At—See Lou& Nash | 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s_1921 9 oF scence BIOS BIB Bake ne on esol sens. shhe Odd led bddaaclesacod awodas 112 Feb. 24/112 Feb. 24 
Second, gold, 4%s..Feb 1921|M-N| ------ as ae 99 90:34 100; |. DOPE Bt es be nc oe i a ee ees 
Pere Marquette—Ref 4s_..1955|J - Jj) ------ || 785% Sale ||..... ete Ge | RET TTT Re 75% April 28} 79 Jan. 6 
-Chic & West Mich 5s_..1921/J -D| ------ | WD FE nooks 0 curt ee ERE, baad ie olen boe eee 101 % Mch. 28|102% Mch. 11 
- Flint & Pere Marq, g, 68-1920/|A- 0} ___--- et ia eS, | Soe 3 j--ess ss aceite: dealt: Aithaninm tc ns Asal 11134 April 2|)112% Jan. 28 
First consol, go yg 5s..1939|M-N| _----- 1105 109%)\___-- 104 7%) -- --- ae PORN PORE, OR Ta, FSR Oe oy OE PR he ee 
- Pt Huron Div, 1st g 5s.1939|/A - O ~-----||103 4 -.---||----- 106 14) -- - -- NE RRE Se ee RPI, wR 105 Mch. 22/105 Mch. 22 
ate ae Ge aets Se I a © Al © seme fuln es on ull ce Cec cadeeess Bey eels dic b Cies -leeocu a mekeaeeesed oe. ae ee eae 
Philip ine Ry ist 30-yr sf 4s’37|\J - J 3,000))____- 91 %|----- 91 90 Sale | 90 May 31| 90 May 31) 90 May 31| 90 May 31 
Pine Creek—See N Central 
PittsCC & St L. See Penn Co 
Pittsb Cl & Tol. See Balt & O ‘ 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio i 
Pitts & Lake E. See N Y Cent i} 
Pitts McK & Y. See N Y Cent I | 
Pittsb Shen & L E Ist g 5s_1940/A - O 1,000\776% 116%)112— _-.-- 109 1143441112 May 10)112 May 10/112 May 10/112 May 10 
First cons gold 5s_-.---- 6 ee | ie bee meancallacacd oc. wale swe. 2 8'¢ ems LLL, a aumelaiianinbeoua: sw aus Mani molnas ees een adel 
Pittsb & West. See Balt & O | 
Pitts Y & Ashtab. See PennCo 
Reading Co, gen, g, 48...1997|J - J) 374,000| 99% Sale 98 Sale | 97% Sale | 9714 May 26| 98 May 3) 97344 Mch. 29/100 Jan. 7 
Registered aS We EO cc Sl ee Boke luc. pede ees —eee a ee ee eae eon 97 % April 12) 97% April 12 
wag coll g 4s- 1951 la “3 7,000) 96 Sale |----- 97 | 9544 96}4| 9514 May 27| 9534 May 11!) 95% May 27) 97% Mch. 28 
egistered _._..__--- Be cous a | I cr: ie oat EN ee RS a SE RB Pe ae 
Atl Cit oo RAPER abe - J | Gbbe. Sadecll-ucan semble Peesbe. wpewsl. Sues 5 5 aus Dinas km oe aac 2 eee ts et i a 
Phila & Read consol 6s_1911/J -D) ------||____. -_-_- 100 4 ics LPOG: 0 SS6l ecm: Dis on nhcdneuw salts Meee ae an 
RS HS 400 eat 100% ----- OOS... aneeebin. oo Shvicns hea u a 6 ce eth pak kul ines Dee oe ys aed 
Registered .....--- EE 6 ncinel rks ona cdlivase ~oant A SR ARN oe. <snsem sn bua psd wey) as tn go Ma ah ns dws le Sede ale ae ae aoa 
Rensselaer & Sar. eeD&H | 
Rich & Danv. See SouthernRy 
Rich & Mecklen. See SouthRy | 
Rio Gr June. See Den & Rio G 
Rio GrSou. See Den & Rio Gr 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P | 
Rome Wat & Og: See N Y Cen 
Rutland. See New York Cent 
S24 Tusec & H. See Pere Marg | 
t Jos & Gr Isl, Ist, g, 48s-1947|J - J 1,000)|___.. 96 || 92 93 are 90 May 4 90 May 4/90 May 4) 94 Jan. 19 
St Law & Adir. See N Y Cent | 
St L & Cai. See Mobile & Ohio 
St LIron Mt & So. See MoPac 
StLMBr. See Ter RR As ofStL 
St L & San Fr—Gen, g, 68_1931|J - J) —----- 121% 12434 Jgaws 110 | benaeuts eee a eee ee 120 April18|124 Feb. 25 
-General, gold, 5s____-_- 1931/J - J 1,000) 108 34 108 ae 106 (208.2 i sg 105 May 51105 May 5/105 ay 5/108% Feb. 4 
StL &S F RR,consg 4s-1996|J - J) _-___- }--... --.--| 86% OP |... 2 92-2 2J--5--- 3-2 90 Jan. 26] 914 Jan. 10 
General 15-20 year 5s__.1927;|M-N)} 364,000 83% 38% +45, Sale | 87% Sale 875% May 18) 8844 May 2) 87% —_ 20; 90 Mch. 14 
Sou West Div, g, 5s..1947)/A-O} -.-... 100% _..-- ||100 4 ----- eg eee CPE aaa ae oy eee 100% A ori 14 1004 April 14 
ag goa, o..- : - ; 361,000) 85 Sale | 81 i% Sale | 8144 Sale | 814%May 3] 83 May 14 8114 ay 3) 85 Jan. 6 
stered .......<< BML. ccmmedles oda cc cdllanaesikie bisa seme ind + came bik 20 4 coe oe ai A A een 
KC FtS & M cong 6s__1928|M-N 1,000)|11634 ___-- 115% .---- 114 115 |114 May 24/114 May 24/114 May 24 oT Jan. 5 
KCFtS &M Ry ref g 4s.1936/A - 0} 48,000) 82 Sale | 77} 3 77%| 784 79 773% May 6] 79 May 11) 77% May 6 Jan. 6 
ee SE Se ee oO oe S934... .. in ncu sovebleneee sheiinn can anasto dees a an oo ees an won baneeaee 
KC&MR&B—Ist gu g 581929;A -O} _-__--- ee. on ee nt ES: emus bbb £2. eee ole ode OB mG dias 4.00 bicte aebaiieie ka Acecdieen 
Ozark &ChC, ist ,gu,5s,g_1913)A - O 2,000' 97 98% 97 985% 96)4 Sale | 9614 May 31| 9634 May 31|| 964 May 31/ 97 Jan. 31 
35t Louis South. See Ill Central | 
St Louis Southw—Ist g 4s.1989/M-N| 32,000/ 93 _-.-- gaa 90 90 9144) 8814 May 5] 9034 May 24) 88144 May 5] 93% Jan. 5&5 
2d, g, 4s, inc.bd.ctfs_Nov ’89|J - J 000) 84 _...- || 83. 834) 8144 83 | 81% May 4 8144 May 4 90 Feb. 2  Mch. 30 
Consol, gold CBs wcdh cseis 1932|J -D 65,000); 79 79%) 75% 77 Hae 77%| 76% May 13) 78 May 24) 7644 May 13) 79% Feb. 11 
Grays PtTer,ist gu g,5s-1947\J -D| ____--. 95% ___-- |) 95 -----| OF +e el. 18] - eee 2 = =|] oe ee eo eee |- 2 nee == ee oe 
St Paul & Duluth. See No Pac 
St P Min& Man. See Gt North 
St Paul & Nor Pac. See NoPac 
StP&SiouxCy. SeeCStP M &O | 
SA & AP, Ist guar, g, 4s.1943|J - J 4,000} 88 Sale | 86% Sale | 86 Sale | 86 May 27; 87 May 6) 86 May 27| 88}4 Jan. 13 
S F&NP, ist. s.t, +g, 5s--1919\5 - J) ------ Oe Becas 5 OR asens WUE didnt Dinca. dd cnnkndnna>: m= oh diheildusls-didsekieieieanenedine 
Scioto Val'& N ee Nor&W 
Seaboard Air Line, g, 48s_-.1950/A - O 106 SC}... a ae Pee 84 May 20} 84 May 20) 883%4Mch. 7| 86 Jan. 19 
Stamped. ae Botlees on eet oe eee 76,000)|____- 85 83% 84 83% 85 82% May 9) 844% May 19] 824% May 9| 85% Mch.14 
MOE. .oidiwhnnea ei Sonne Fe a St er a rr a el ee a a 
Coll trust refund, g, ie-1911 M-N 27,000! 99 % Sale 99 % 100 994% Sale | 9914 May 21/100 May 24) 99% Feb. 3/100% April14 
Adjustment 5s .--.Oct 1949/F ~ Al 570,000)_.... .-.-- 71. Sele | 73. Sale | 71 May 2) 7334 May 26) 70 Apeit 13) 7334 May 26 
Atl-Bir 30-yr 1st g 4s.May ’33|M- S ,000)| 83 85 80 85%) 83% Sale | 80 May 25) 8334 May 31); 80 ~ 4 25| 87. Jan. 6 
Caro Cent ist cons g 4s..1949|J - J) --..--.. OS 89 93 EE lohkusaw nace atabamew wee tend 91 Mch. 3] 9134 Mch. 30 
Fla Cent & Pen, Ist g 5s.1918\J - J PS) ee Se gckwn IGe.. .stdas REE. PEA es RPI pape eer IF 103 April 41104 Feb. 25 
1st land gr ext, a ee a SS Pere an BOO ebS nel oneal se cdeecdlotch na ib -= se ela eile ode ka tuibees eee 
Comers gone 58. 660.5 1943\J - J i se J Bee IGA. ones 100% May 14/1003 May 14/100% vey 14|100%{ Ma 
Ga & Ala Ist cons 5s.Oct1945|J - J)  --___. Reger aiss: oe. ssaen ARES OOS Raleigh PoE aes Sate Te 104 28)1044% M 
Ga Car & Nor, Ist gug 5s1929|J - J)  -.___- BONE: oc ic amene 206. 180606 106 ho kvice. ceadendudvéssenedea 104% April 1|104% April 7 
Seab & Roanoke, [st 58.1926\J - Jj uu... Ree. 5 Ll ce aoe ae Aww nabs Uidlas Dede caneeneiaeaginl 106 = April 20|106 = April 20 
Sher Shr & So. See Mo K & T i 
SiljSp O & G. See Atl Coast L | 















































































































































30 BONDS—STOCK EXCHANGE RECORD (Von. Lxxxx. 
— 
BONDS. je —_—> | Price about PRICES IN MAY. || RANGE SINCE JAN. 1. 
N.Y. STOCK EXCHANGE | od |:Parval.)|| 1910. May 2. May 31. Highest. | Lowest. Highest. 
Sou Caro & Ga. See Southern z Bid. Ask.|Bid. Ask.|Bid, Ask,| Sale Prices. | Sale Prices. Sale Prices. 
nee ows ee 1949/1 -D! 41,000/ 9194 Sale || 9034 Sale | 91 "¥ eae. 
8, Cent Pac, coll.Aug - ’ 1 e On fe. seu 90 ay 11} 91 May 26) 90 May 11 ° 
Registered - - .--. Aug 1949\J - D p000)) 86 ---..||--._- 90 Sale | 86 23 90 May 27|| 86 May 23 90 Meh. 30 
2-5-year coll trust is. 191013 ge, Re 4 ee eae AS te ers Pe ee a: 99 Feb. 10] 99% Feb. 1 
convertible 4s....June 1929/M - $|3,420,000 10584 Sale 100 Sale | 995% Sale |9933 May ~“3/i0i % May ii 2/1064 Jan. 5 
eet ee em F -< ’ 7 Sale 96 Sale | 96 Sale 6 27| 9634 May 11) Meh. 31| 97% Feb. 17 
Mort guar g 3348-Aug 192913 -D| 25.000 “$835 8044) 88” “80/88” Sale "|" 88 ~- May 3) 80-~ Way “7 a May °3| 8036 Jace 32 
ake nee bho ketone - 9} = (1.000 93 4)'----- 93 74) 8934 9274| 9134 May 19] 9134 May 19] 9114 May 19| 94° Jan. 12 
Mex & Pac D, "ist g 58-1931 M-N/ 10,000/107 109 ||.-.-- 108 /|106% 108 |10614 May 
Gila V G&N 1st e.g, 58- 1924/M-N| __._.. NOB YG elon ns wane lon ene ceceel ree oo aay _24/10626 May 24/10634 May 26 
oe ec o ce teenie” N ------ bee ais 03 74 vet ys 1083{|"7777~ 7-7-7 -]--7-7- ------ Si dlin in Soightcinet Eee. - 
8 Saad oh or geen ++ | ee 105 @ j---.- 94) = ~~ - DOI = 3 da BEd Neve anciipwedad 105 Jan. 3/105%% Jan. i5 
H&TexC, "ist g 5s,int gu-1937/5 - J 7,000)|110 Sale (110% -.__- el, 110% ’ , ; 
com Silas 6s, int guar-1912/A - O) 2. 0936 [109 oo 09 * et ee aed eee “sats oo 
en gold n =< of « ee | 93 96 4) Wr. tie. om Se 64°" Jan. 8] 6812 Anril a8 
Waco & NW. st.2.63- 1930/M-N} -22-22 ERD ak ows nnn vw dein, eealan cua Lie Ooh c. ok ea 
A & NW, ist, gu, 8, 58-1941/J = g] 0 =>227- Re a [Cy Wbeeatn hibeanieeser faccieesieeas peepee eats ries aryl 110% Meh. it an 
Morgan’s La & T ist 78--1918/4 = ascmniat BEEPR ASD Bevns~ ~-nstiiede taswclolisae costs loo... .Geccdbadgen ee eee 
rst, gold, 6s...---- 1920\J - Jj ...-.. Bie EO - anaes i. bwetetciiane So. cok... Je. de Be Cee ee 
NY Tex&M,gu,1st.g,48-1912,4-0| _~"77~ ev Sapa lessen sbhautobGie eBGulocs et Sone ne, Ce Wakdon 
Nor of Cal, gu, gold, 5s--1938/A -0| ~~~_~- : eet Jana: st Golensen SEUSbinbwind cldcesivouses wae cdiuedch ade = aeletoe ee 
Ore & Cal, ist, gu, 8, 58-1927|\J - Jj) ______ aint PPRBS Ue ORES fis ne aN SORRY soepaagece > bes a to henge 
So Pac of Cal, Series E--1912/A- 0) ~7~77~ eee 1100 34 Loi). SRR: Reeve obs Moen lab se Ineleukicte a gere Msn meat aera 
do do Series F..1912;|A -O spt 99% ale ak 00 % him oil 00% pdnenbn ile ah’ Die is alunuosa dae icbedc... ais aaa 00" eo aa 
g Bet consol, BU 6, Bee, 1987M - RN) =2--2- SE AEE sei es soespeie eemmbeeee: mesepebeiers: besa sone 
aco ex, — Fi wcncnee|] YOG ..-.- hele tad oo ee a ae ee ee, ee yy kee tame me 
Textno SabD iste, Ga tpaalae - s -sa05 B 4 103% 8 PI on Sy hd ee Pn eee iB cate peng sa 
ex a , - ’ eee) teres 101 7% May 13/1017 May 13/1017 May 13/1021 Jan- 7 
Consol, go eed 1943| - y} 100 =. 100. 2 eo ee ee epediepeds in 98s Spon ed 
So Pac RR, Ist, ref,gu,4s 553 - J| 366.000 Sale || 9414 Sale | 941% Saie | 94 2; 9416 May 27| 94 May 2 Feb. 28 
Southern—list, cons, g. 6 58-1994/J - J} 120,000 ut 111 %||104 ¥4 Sale {10544 Sale |104%4 May 2/106 May 25/104 April 27 it Jan, 4 
Devel & gen, 48 4s, Ser A--1956/A -O} 446,000) 81% Sale || 7714 Sale | 77 Sale | 7634 May 2) 78 May 4 763% May 2] 81% Jan. 3 
Mob & O, coll tr, + By AS. 1938|M - S:. Se oo oo 8714 8814) 86% » 7 6| 87 May 16] 87° May 16] 903 Man. © 
a a i Bd. on toeily ; “3,000 y+ ary . a = _ re ag M: ppt lS eal 110 Jan. 3/110 Jan, 7 
t v, 1s -- ° ' 81 ay 27| 82 May i2 
Ala Cent R, 1st, g, 68---1918|J - J} _*! _- 10814... Bie: ape cp hipmmenlegd Sead: ew en ee 6 
Atl & Danv, ist, &, ame ao: 8934 92%)____- Ota... 1. so ee oe. ae ee 
Second, 4s..-------- I ORI: Tatas BP Fae hha cnaes ee Se, ee WeNaRap? gay 2 it ee ee 
wg a aos aelinatien MRIS: Reet oth: wabaamlietiatats Shee yaks Witypear Pampaees sae cies bo ea 
Col & Greenv, ist, £, 68-1916|J - J) ____=- 10414 ____- 10434 ____ | ee Geese ia). t.. c Papa Perak ans aero aes 
ET Va & Ga div'l g 5s_-1930)J - 3} 777777 110° 110%4||..--- 109 34}... < UD diate Risen bbe’ «decal 110 Jan. 20/110 "Jan. 20 
Cons, ist, gold, 58---1956/M - N 1,000//112 1133¢/---.. 112 |.___- 11134/112 3112 May 3/111% April 9/114% Jan. 22 
E Tea, reorg, lien, 8, s--n ° o-o---f106 9.2... 06% .....j-..-. PE ttitchin ante « RE OE | 106 Feb. 18'106 Feb. 18 
stered --..------ Eel. SPORE sks Seacall~ = ne. «tek aadin Maem bed habe we kjdeckin' ocsoncd 
ag age a ag ee «a ------ 64 S lita TT ht el Ge a Tae Peat + Rcéeken chabbuteskiiel te sepa 
Ga Pac Ry, Ist, g, 6s_-- REE: sdomebess 113% 114111 ____- a BOR £3. Se henge Me ii ‘pril 191113 3Z Feb. 16 
Knox & Ohio, Ist, 8, 68-1925|J - J) __-- 7" RENS B-544~'. consebaken on fa PARMA BEL | aaaae Sort % - 34 a by 
Mob&Brim, pr lien g 5s-1945\J - J) ~77777 aa 105% _.... RR NSF 8 aa ee ae | Fonds o sodle 
Mortgage, gold, 45,--1945/g - J) -2777- ah pci Hoa 2222 eR: | ae Name age Resenerten Sige puieoe 
Ric anv, COB. p ~ sl nz n ee 105 34 --- -- 105 ----- . . Se HY eee npeERE pes 106 4% April 15|106 4 April 15 
Deb, 5s, stamped----1927/A - O 2,000/|10454 1084104 ____- 104 1 534 May 2 ar) 
Rich & Meck, st, g, 45-1948/M- N) 2  ypggeatige sass. ---o0femins we. [L08 24 May 26105 % May 26/105" April 6110734 Feb. 1 
So Car & Ga, Is === Geta te 103 % 10334 Oe. -snene BRL A Cate aataetates <i lama aR 2: i -"13]104° “Feb. "i0 
Va Mid—Ser mtg, B, 68-1916,M- S| 77-77% 99% -_ ~~~ re ge en ao | 03 34 Jan. 3B ss ue 
—_ E. - wonenee-- seat a ° . “3 000 res wanda 105% a** ce de, RRS pela peepee: | ey eee 
eries F, 58 ------.-- - WE eas iehes~.- SOW Tune cag 106 4/106 May 4/106 May 4/1088 Mch io 
Virginia Mid, gen, 58-1936;/M-N| ______ 07 % -.-.- POT 90 peice Se. oid nw ocelot orem oon cud 107% Me ilies Moe: 1? 
Guar, stamped ----1936|M-N| _____- eas eae 10734|__ ~~~ REPRESS GROMER oh Px csgden 
Va& Southwest Ist gu 5s.2003|5 ‘s el $736 “aa ‘83 am = oe SPS PRON Vedi mr ERING Bret Emr Ty 
irst_ cons 50- - - ' 9 5 97 | 98 9/98 May 9] 97 Feb. 9| 9814 Feb. ii 
Warne: ist; cong, 68-1914/5 ‘4 ~ 3,000 108 Saie 104% 106 ¥4 105% i 06 141061 May 24110612 Ma: sad ot Feb: 25 o1 Feb: 25 
es s ’ - ’ ale ) - 106 y 241064%M 24 
Spokane Internat Ist g 58-1955) - J) _| 7 _- 104 106%||____- 1074%4}___-- — msi re Niele ears Soe 16/106 4 May 24 
Sr eae ofetheistg4 103014 - 0 GS EE EE SE Fume eo wag 
er Assn 0 st,g in See 10534 108 ||----- 108 34)... | BPRS aa ae a Cue 107 Feb. 
First cons, g, 58.1894-1944/F - A| ~ 3,000/115°° _____||___ 77 115%! _- 7” 15° |112 1 16/115. May * 16 133s 7an. a 
Gen ref, s, f, gold, 48_..1953|J - J 1,000), 9744 Sale || 95 97%) 95 9814| 9734 May 26) 9734 May 26 e Jan. 13] 98 . 23 
= StL M Br Ter, ‘gu, »,58;,-1930 A-O :000/109°" ____- 109 Sale |1053% ___~- ) 2109 May 2/109 Mch. 24|109% April 4 
exas 
Texas & Pacific, Ist, g, 58-2000) -D|  6,000|____ Ss ae 111 |109 110 |109 27\111 May 3/109 May 27 
Second,.¢; income $8---2000) Meh | __-_. go 85 | GO” 70 | om wo-} yt y---|| 70 Mek. 3|'70°" men, 18 
Vv ’ --- it, | ee am  —— cee ees Se aa ae Eee eres 
WM W&NW ,1stgu,S8-19901F © A) 2777-100 | ==--- LPP SRR Nei MeMRQREEINOTE Sckorieary oc cent 
Tol & Ohio Cent—Ist,g, - 8,000))___._ 09 111 {109 10934/109 25)11234 May 16/1071 Jan. 13/11214 Mav ~ 5 
Weta Diy ih en 68-<1BRBIA >) ionsg Haig tor 111 (AG) 1Gp's/0 "May 361854 way 1) ior¥4 viata iidid May 16 
neral, gold, oS.--.--- * s0U0TT 103 |104% _-__- 04% _..-. 104 ay 24104 ay 26 s 
i eel nae fc ee ee es ee 9054 Jam’ 17] 9448 Meh. ry 
1 Scognd, 20-year $s. 1927) 3, Boman 5 éaic “aa 134 sa aide OS %6|------ ------|------ ------ Mch. 15 
Tol Peo s ~ oF o----- 4, 93 1% 9 Sg SG ER SES He Saeine serrate. 92 Feb. 17 : 
Tol St L &W_ Pri, B, 348.1925) -J 4,000 89 3 8814 90% 9034 88 25| 88 May 25/ 88 May BH 83 Feb; 10 
Fifty-year, "eold, 43---711960 A-O} —5,000/"8i-~ Sale ||---~> ~7934|7777- “76°"|"76"" "May 4| 7913 May _4|-78%Z Apel “al "ai" "Jaan77"a 
Ce eet ee ee ari 84%|-a55z 8474] 8896 May 12) 84% May 27 8354 May 12] 86% Meh. 2 
Tor ‘ ee eee Fa “A -----| S874 -----|------ ~-----|------ --+--- 13} 91 Feb. 4 
ister & Del, ist con,g,5s.1928)J Oe _, Nemes tte 106 e632 oe | ES oa a rs aises © 
U i First refund, 6. 45" "1952/a- 0) ------|'Sgug one [207 -----)k » Mi caec: Sokenapeeone epee: 108 Jan: '3)106 Jan! § 
uion Pac ere ~ 4| 291,000)1013%% Sale ||100 Sale /1013¢ Sale | 9974 May 2/101 ¥ May 24/190 3¢ "April olioa”  "Jan~7iz 
Registered - ----.-... $OeTe <4, 35000101 |---| ane 101 34 Me May 5 2al| o8s6 Men 2/102, Jan. | 
20-year conv 4S8___.---- 27\J_ - J/2,657,000)'116%% Sale ||105%4 Sale |104 ~ Sale 1104 31 106 %4 M ; May 21/104 May 31/11 Jan. 3 
First & refund 4s__June 3008|M - S| 184,000) 98% Sale 96% Sale | 96144 96% 25 oot Me 16 96 May 25] 98% Jan. 3 
Ore RR & Nav con g 48.1946|J -D)} 43,000 9834 Sale || 95% Sale 5 954% 11} 95 2 May 2)| 9434 May 11| 98% Jan. 6 
Oreg Sh Line, 1st, g, 68-1922;/F - A} 11,000)|___ “* 1174)114% ery 113% 114 iia 6/115 May 19/114 May 6/117 Jan. 5 
rst consol, gold, 6s » 58.-1946/J - J 5,000//112% ___“||___ 8 - 11376110 11134/11014 May 17/111 May 19/1101 May 17/113% Mch. 4 
Guar refund gold 4s-_1929/J - D! 100,000) 948% Sale || 923i Sale | 93 Sale| 92° M 6| 934% May 26 May 6] 94% Jan. 10 
Utah & Nor, gold, 5s.1926\J - J} _.____|1073¢ ..___ SGT coca i itl lg neta Ae Beales. Gis ox 
UNJRE&OCo. SeoPennRR) “| ~~~" -----]/° 0074 ----- [20596 -----}------ ~~~ ~~] - ne oe 
Utah Central. See Rio Gr Wes 
Utica & Bl Riv. See N Y Cent 
Vesa eeets tear A) ~aaaals---- °°°4----- ~ja--[-=--- “anagl-aarm-waagaal aa wessi es 
onsol 48 Series 78 - - : 000)... oe. laste 1-34. 9734) 98 16) 98 May 16] 9754 Feb. 27/98” May “ie 
Vera Cruz&P ist gug4 4s -1934)) - J). Seberang GB .. nck OEE ce, ce ke : y 
Ver Val Ind & W. See Mo Pac kes 8 a ~~ -94 96 April 7/96 April 7 
Wabash ist gold S0----19301M- 1] _ 50,000 | 
Wabash, ist go been : 112% Sale 108 Sale /10834 1094/1071 May 9/109 May 2610734 May 911133 Jan. 18 
Second, gold, 5s-_--1939/F - A 2,000/103°" Sale ||100 Sale |1 2:101% M : 
Debenture, Series B, 68-1939). - 3] sera] 98 ---~- 86 105 |86 loK [May 210124 May 6/100 May 2/1034 Jan. 3 
ist lien, equip, sf, g, 5s- - 9] ’ 1101 eS Men co eee 105 101%M 1811017 M 18/1101 "Yan "alias wel 722 
ist lien, 50-yr, g, term 4s1954/J - J) _____. | ee io | week cee 82 85 eked eel ge efi oe “00 Meh | 90 Men. % 
1st refund & ext gold 4s_1956/J - J/2,381, 000) Rie Sale | 6634 Sale | 6934 Sale | 6644 May 2) 72% May 16) 66% A pril 28] 7 Jan, h. 3 
Det & Ch Ex, Ist, g, 5s-_1941/J - J)” 2! io7tg 10652. Ser oe i 107 34 Mo 28 10788 san 
Des Seine Div, ist, ag + oe ee |'35 ? “83 REESE tise. og: SOR T eis mabe asta 
mana Div, Ist, g, S A! cecbinceeakea 2 Seer | 75 76341... 76 Aikcccs noacecloacenu cc. ee eee eee eee 
Tol & Chic Div, ist, g, 481941/M- S| ~~~ ~” | 83-60" 80 a6) eee eS ee on one go ppril 13) 76% via. 14 
Wabash-Pitts Ter,1st'g 4s.1954|J -D| 14,000! 52 Sale . ete 38 40 | 38 12} 39 May 24) 38 May 12] 52% Jan. 5 
Trust pos certs of deposit _ - Aico 93,000|| 53 34 Sale || 38 Sale | 38 Sale | 37 2; 40 May 20) 37 April 28| 54° Jan. 3 
“Trust Co eérts of deposit -|-.---| 34060 Iba lZ, | Suc Sul fae Sucl 4 @ By, May 12/ 4 Feb. 3] 11% Jan. 10 
Wash Central. See Nor sate oe wy aoe See | me oe ee 4) 574 May 16) 436 Feb. 3] 12% Jan. 3 
Wash Gorn a etiaxeet6ie — 4! so.000| o034 eas 
ash Ferm ist gu 48... | 20,000) 9044 93 14)|-___- 834] 8834 ____. 8814 May 5] 8844 May _ 5] gg 
West Maryland, Ist g, 4s_.1952/A - 0} 94,000) 8534 Sale 847% Sale ® tn 845%| 84 May 24) 85 ” May 11 oa ey s 4} gon. = 
Gen conv 4s Tr Cocerts_..-|..-..| _..__- | oe | BES Fe pepe =p. Graadtiiger. Aer lp ae ae ws 6845 Jan. 11| 7434 Mch, 24 
wot Wee ieee 1937/3 ° i “Sodal--77- g757-[19° <5 SRS SORA SSR RARER Seep ; . 
es a, Ist g Ss_- - J 000}... 112 ||. _-- 11034/108 110 |10914 May 27/10914 May 27 10834 May 27 110 8% April 18 
General,gold, 4s___.-_- Senta oO) oc i 90 ooxil..... Moc. seh eee A y 
Income 5s..." .._- April 1943 Nor PEE oe a ore Ob M[=-ee+ -aoecfmnraes s0e7--]------ ~-----]] OM Sam, 4) GR Mek AT 
West’n No Car. See South Ry i prenes <eenissess Sesceio sees" Sele] te <s --+<alameee ane oe 
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Manufacturing & Industrial. 








79,000 84% Sale || 77} Sale 











— a - — —_ ———— 
BONDS. i wr aoe PRICES IN MAY. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE od. \(Par val.) 1910. May 2. May 31. Lowest. Highest. Lowest. Highest. 

West Shore. See N Y Central & Bid. Ask,||Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 

Wheel & L Erie—Ist g 5s. i SAM Gaseun ri beans 1034%104 |__... De Websvincbeenlviwenaeg snd nes! 10434 Feb. 15)10434 Feb. 15 
Wheeling Div ist §  ccSeeele <= Ol ccseee $06 fetada ie ees: DE Fike nod Gadctulven <6u geben Jan. 8/104 Jan. 12 
Exten & Imp gold 5s_..1930/F - A . aoe GPG citiwukennate 102 | 99 May 25) 99 May 25 190 May 25) 99 May 25 

Wh & LE RR Ist oe. a gt tS M-S 6,000)|_._.. 88 ji. ...- SG teiead 80 81 May 25) 81 May 25) 81 May 25) 87% Jan. 

waits equip sf g 5s_._-- 1922\J - Jj ..---- Se. Shasdin ance inieeldnce Ae eee bieelddn dp GA bch eR Ue sedneecu nd eeeEetbscane 
Siour F. hy St P M&M 

Wincon Cent ist gen g 4s..1949|J - Jj) 81,000) 93% Sale || 92 Sale | 90% Sale | 90 May 6| 92 May 2) 90 May 6/95 Feb. 17 
em Eee i ? 1936|M - N 5,000) 92 92%4/|....-. 915| 89% 91 | 90 May 25) 90 May 25)| 90 May 25) 94 Mch. 4 

ree way Bonds @-) 

Brooklyn Rap Trans g 5s..1945|A - O 9,000''10444 106 103 103%4|102% Sale eo May 20/103% May 14/102 Mch. 9)104% Jan. 7 
lst refund conv g 4s....2002|J - J|1,331,000 86% Sale || 8334 oy 84% Sale 6? 4 May 3} 85% May 21) 82. Feb. 4) 87 976 gen. 3 
Beinn Ge Cit 1st con oe erie’ al 5 “7 1,000/|103 Sale ||_____ ios 101 . Hh 101 4% May 18/101 % May 18) 101% May 18/104 Feb. 18 

yn CR coeetnllenene cascoiicns-- 108 fivncs BUR [ion nbd pecnd slo cwccn Sescnsllosanes aosicnlececes, haces 
Bklyn S Meoe El A g or £58. 1950 F-A!} 29,000/)102% 103%/_____ 101 |1003% Sale |10014 May 10/101 May 27/1001 61103 Jan. 21 
Stam guaranteed_1950|/F - A 7,000)|102 % __._.|/____. 101 {100% ___-- 100% May 10/101 May 23)100% Mey 10}103 Mch. 1 
Kings Elev ist g 4s__1949|)F - A} 385,000) 844% Sale ||_____ 84%} 84 SE at SE a pe See 2 84 Feb. 14| 85 an. 5 
Stamped guaranteed_.1949)F - A 15,000); 84 85 84% Sale | 8444 Sale | 84% May 20) 84% May 3) 83% Feb. 18) 85% Jan. 13 
Nassau Elec guar gold 4s 1951|J - J 12,000)| 80 81 77% Sale {___.- 77% 77 May 5| 78 May 16] 77 May 5) 82 Jan. 6 

Conn Ry & Lt—ist g44s.1951|/J - Jj) ------ og. Bes i ore 58 Se FRE ee Eek madi be ans 2 4b dune 102% Mch. 4)1102%Mch. 4 
Stamped guar 44s-_---_- 1951\J - J 7,000//101 4 ....- 101 % 101 94/1014 102 (101% May 3)10154 May 5/1014 Feb. 10/102 April 2 

Det United ist cons g 4s.1932)J - J} 11,000) 80) -.._./|____- 82 | 81 82 | 81. May 25] 8134 May 16] 81 May 25| 8254 Mch. 5 

Grand Ra Bay A gold 5s.1916|J -D 8,000) 99 10134) 9814410144) 98 10114) 9834 May 17| 9814 May 18) 9834 May 17| 98% May 18 

Havana y cons g 58.1952)/F - Aj --.--..- 93 95 94% __..- O656 Deis Se we lc aledccuc sotswe || 938 Jan. 7) v4 Feb, 24 

Inter-Metrop coll 44s_...1956/A - O}1,482,000 83 4 Sale | 79%Sale | 80 Sale | 79% May 2) 814% May 10) 78% Feb. 8] 83% Jan. 3 

Interboro R T conv 6s....1911|M-N)| 118,000 19358 Sale 10134102 /101 48 Sale 101% May 9/102 May 3/101% May 9/104 Jan. 6 
45-year 5s, series A___-- 1952;|M - N 77 ,000)|103 34 Sale ||102 Sale [10134 Sale {101% May 26/102 May 2/101 % April11/103% Jan. 7 

Internat Tract coll tr 4s...1949|J - Jj) ------||...-- ii, er Oe bans: OF. ti cadres eteteenat Lavdaa 67 ch. 5| 67% Mch. 5 

LUNE ae Ce 2ee OMS MC RWS 2's) Sac ae eR bese pepe foceks Snncalicaccd Saleen wed Meda balods ué-5-s seule Sidse bee ee 

Manhat (N Y) con g 4s.1990;A-O} 19,000) 98 Sale ||_____ O7 4)...5- 96 95 May 26) 96 May 24) 95 May 26) 98% Jan. 17 
Stam tax exempt-_-_-.--.-- A-O 7 UGH. «+e 99 ¥4)|_.-.- 974) 95 9644; 96 May 24) 964% May 27) 96 May 24) 99% Feb. 17 

TR EB Re ER ae ee ee es Fe a ee Rr OF RR eres ST ae as pie ote Oe 

Metropolitan re 6 -», S0e¥ F-A 2,000)|..... ae 75 80 | 78 May 26 78 May 26) 75% Feb. 23| 82% April 20 
Guaranty Tr Co ctfs__...--- J -D 5,000)... .. 79 ¥4)|_._-- 81%! 75% 78 | 75% May 26) 7544 May 26) 753% Mch. 7| 82% April 20 
Refunding gold 4s___.-- See wR) Sapueeladacs Sccce 47 B56 AS A ck Shes he. ci See 48 Mch. 9] 54 Jan. 14 

sn Co ctfs of dep stamped_-|-_-.--- Re ikace -scine PP. OSES Br 474% May 3) 47% May 3) 47 Aprili8| 54 Jan. 14 
ey & 7th Av ist con g 5s1943|/J - D 2,000)|101 108 98 4% 103 984103 {101% May 20/101 % May 20) 99 April 4/102 Jan. 20 
& 9th Av ist gu g 5s.1993|M- S$ 3,000)|..... 101 96 100 96 100 96 May 4 964 May 4] 96 May 41102 Jan. 13 
tes Av & P F ist gug 5s1993;M- S| ------||-...- mee 806 (OO 1 O6. OR Bidackd baswauts cacod baadde 96% Jan, 26; 99 Jan. 14 
Third Av 1st con gu g 4s.2000\J - J | Ey Co Bere Fe. a 64 May 20) 64 May 20) 64 April21) 69%Jan. 6 
Sat ome ae Pd stam] 75-3 000 . T10% 1053 34 10738 105 4 1073 106 May 13 10635 May i3i108 16 Abril 33 108% Meh i 
i eee - - 1,000/_.... 4 ay ay 1 1 2 

Mil El Ry & Lt con 532719201 i a lech Dement ceues SEP * —Aiddalnbe conga dd oaaleccsuh 3056kcER ea 4 MAE (OER OT IOI TE 
Refund & ext 44s_---- OU See eee re eee eee 1 sdicieaedd Dh. ad To wall Siboid eho we Siw Se pee 94 Mch. 4) 94 Mch. 4 

Minn St R ist CO Oia acewee © Ol wasewe wes Seeccl cece cxndahannbe Sauer Bd Wiwewcudicn.ak Se sceeheecae biel 

N Orl Ry of oe 4\4s...1935)J - J) ------ 87 87 3)|__-.- Sf 42s Oe :Jit sunk pea wcdleasaak Sadek 87 Jan. 17} 87 Jan. 20 

St Jo Ry Lt H & P 1st g 5s_1937|M-N| ------/}100 --.. CO seuee WO eee ae anne Shown tncdea ae SREUe bbw KoRn eee 

St Paul Cy Cable con ng &8..1937|\5 - Jj ------ epee 220. 1106 ICD 008 “SE- faws sad pemedndocicse Jc qubelbcskac’ én ues Gi. 
Guaranteed gold 5s__-.- Lg) Gage a EPS re em: pint OS, SN RE Pre es PPO Ree ORE RR es 

Tri-City Ry & Lt ist s f 5s_1923/A -O 27,000'| 974% P+ tee 97 97%) 96 97144; 96 May 13) 97% May 25) 96 May 13; 99 Feb. 18 

Underground of London 5s 1920;M-N| ------/|..... 101 ||____- ee WO doce oak be abidn o kde Rell ee eee eee, 
DOO cn ck ccchaenea ke 38\J - J} 149,000) 84 —____. 84 Sale | 85 Sale | 8344 May 2) 85 May 24) 83144 Feb. 9] 86 April 6 
REI ars 1948/J - J) 110,000) 33% ____- 37 Sale | 37 Sale | 36 May 18) 37 May 2) 314% Jan. 27; 40 April 4 

United R Rys Sst L Ist g 4s__.1934/J - J | 6 83 80 oe 81% 82 May 24) 82 May 24) 814 Mch. 18 Feb. 19 
St Louis Tran a fe.1690A - @)  .....50..-.- ONG onc ogni de ee ede es da nds a kdl bck} cea eae 85 Jan. 12| 8634 Feb. 16 

Gales RRs San 4s_.1927;A -O} 107,000/..... 75 |/__... 6934; 6734 70 | 69 May 14) 70 May 16) 69 May 14 an. 13 

s & Electric Light Cos. 

Atlanta Gas-Lt Ist g 5s...1947|)J -D} .----- RS RP BE. eke dei in oe ee kw R eno 6. cto nee ooo, be = Sa RE ee ie oc 

Bklyn Un Gas Co Ist c g 5s 1945|M-N 18,000)}107 44 Sale (105 +4 107 |106 107 |10544 May 3/107 May 25)10514 May 3/107% Jan. 12 

Buffalo Gas Co ist g 5s_...1947|A - O 7,000)) 6444 __-_- 64% 66% 66 Sale | 6434 May 27] 661% May 13] 64 Jan. 6) 67 eb. 3 

Cops ae 0 106 Oe een ~ Ob - Cowen fievesn seucsflecscn soswatveadar wen cluch deed scsualokasns. cowasdleoudd ahs 

Detroit City Gas Co g 5s__.1923)J - J) --.--- 101% 101%4)_-_--. 101 ee 8 POE a eee eae 101 Jan. 17|101 44 Mch. 12 

Det Gas Co con Ist g5s_...1918/F - Aj ------|/_.... ----- es: i aha OT. a cc alcdewa Cie antfoce sce = cov bl abide eee ee 

Detroit Edison Co Ist 5s_.1933)J - J) ------j/--.-- ----- GO... -sunwan Nas pele arecew” we ea ncniiersia ivaneraiiedl 100% Mch. 4/101 % April 15 

ee ee oe a SE. Nine csc eee slin sco Sdbed susun a aas sadidhascsbeanead-aectws 105% Mch. 18/105 % Mch. 18 

G & Elec of Berg Cocong 5s’49|\J -D > ------ - tenon MOG tens OB GLO Ms. 20 Kis UREA de. oa Eee «oc a a ca lee ere 

Gr Rap Gas-L Co ist g 5s_.1915)F - A} ------||--_.- ae ore 101 OS. AGB Fhe. 245 ond wsifees«i4 wis ossllodbies nue cae eadbene 

Hudson Co Gas ist g 5s...1949|M-N 2,000)|103 34 Sale |10234 ----- 102 102%4|103% May 18)103% May 18'/103}4 May 18|103% Jan. 5 

Kan City ity Oto) Oss Gas Ist g5s1922;A-O} ------ BD meena ds in oe oo iia ae bt eb hacen Scam eek oa 97 Mch. 1| 97 Mch. 1 

Kings Pg 5s._..1937)/A -O|} ------ 102% ----- 103 = RG TRE AO hs nce: sek PG sas sckin icateemana eh eee cc 
ne ha money 6s__-_--. er iac@ 4) 4.2... 115 1111048114 |____L SES Ee es Kapaa Teg 112 Feb. 1/115 Feb. 4 
Ed El Ill Bkn lat co 48.1939/J - Jj ------|| 87 -.--- 86 8974) ____. | EE Se eee 87% Feb. 17| 90 Mch. 23 

Lac Gas L Ist g 5s.._._.May Prt -F 20,000 152% 103 |102% 102%4)102 104 (102% May 5|10234 May 27)|100% April 22)105 Jan. 19 
Refund & ext 1st g 5s.._.1934;A-O;} -.---- 99 % 102 99 3% 100 OP 16 Raia gs ks ee be. hen ead 9934 April14/101 Feb. 2 

Milwaukee Gas Lt Ist 4s_.1927|M-N| --.----|) 914 -----||----- 90 54)_____ TS wkd Sete eecwna dae sae 91 April 20) 924% Mch. 10 

Newark Con Gas con g 5s_-1948|J -D| ------ 300. §FOBSGI106 §«=— BOB GOS = rele 6 a oh ee ek ku a 2 lock aes 

N Y Gas El Lt H & P 5s___1948/)J - D) 108,000)/102% 103%4)|101 Sale |100% Sale |100% May 19|101 May 6)100% May 19 shee Jan. * 
Purch money coll tr g 4s_1949/F - A} 72000) 84% Sale || 83 84 844% Sale | 83. May 4) 84% May 10) 83 Feb. 15 Mch. 

Ed El Ill ist cons g 5s_._.1959\J - J 18,000)110 —-...-. 1104%1114%/110 1114%|110% May 4/110% May 27/110 Jan. Pid 36 Mek, ; 

Pe Th 1L&P istcg 5sl930)F - Aj ------/|.-..- -..-- Tagen eats es SONS. cade dealin wea gi whe sen 100% Mch. 18|10144 Jan. 25 

ch Gas Ist g 5s_._.1921|M-N) ------/|_.--- FOO oc eo ns Skee bi sb wn bebe es cea whe -oclay henna aaa 

Pat & Pas Gas & El con g 5s’°49/M-S = -.-----|| 954% -----'100 _.--- PA. Be thw anld wade ahes bhai ween onde de Phin we cabee aeee 

People’s Gas & C—I1st 6s_.1943}|A-O/ --.-.-- 119 Sale |_---- 336 Se Oe BT Milk oiling chinks con etesn's 118 Feb. 17|119 Jan. 3 
Refunding gold 5s_.-.-_- 1947|M- §S 1,000)}103 44 104 ||__--- 10244|1024%% 103 |10244 May 11|10244 May 11 108 *6 A ol 25 104 Jan. 31 
Ch Gas L Ay C ist gug 5s 1937\J - J 2,000/|1044% 105 |j___-- 10444)10314 104 |104 May 20/1044 May 12/10273A 8|104% a 5 
Consum Gas Ch Ist gu g 5s’36|J - D 2,000/|102 Sale 100 103 |102 103 |100% May 6)101%4 May 12/1 00 %2 M ag 6|102 7 
Ind Nat Gas & Oil re bs 36M _N DEES Seo 91 %----- oh, RES NO ge cla nw aie ce leah ant Kae hd obkdlse casiaakt na ba 
Mut Fuel Gas Ist gug 5s 1947;|M-N) --.---- MM i eéesiiaoc~ 2%, eee WO SUC cel S Ons ialales ond Boek cu 101 Mch. 21\)101 Mch. 22 

Phila Co conv deb 5s..--- MEE RL bdcs sclidbbee bee oollacs =< 102 %4)____- DT EEL aS Tes emer 102 Feb. 141105 Feb. 19 

Syracuse Lt Co Ist g 5s__..1951|J -D) --.---- ae eee Bee ee Oe re, chen oS éhueealeencee ban eed 1 - 21 3 

Union El L & P 1st g 5s_._.1932/M- S| -.----|/_...- --.--||100 ----- es Wik thd ali iwc op Gib e d ws ck cm & dalle eee ata at aad ae 

Utica G& Elec ref & ext 58s_1957\J - J Kk So 97 100%] 95 100%)100 May 10/100 May 10/100 May 10/100 May 10 

Westebetter poo Bare ‘old wa 1950\J -D) --.---- S68 - 206 f...-.- BOM SGRGD BD Aisi hs FSi hee Ske. a ha ek eee 

scellaneous Bonds, 

Atel ress col tr g 48.1948) M - S} 28,000) 92% 92%)| 93. Sale | 93 934% 93 May 26) 93% May 4] 92 Feb. 3) 9344 Mch. 24 

Armour & 0 ist real est 4 34s’39/J - D| 271,000) 94 Cale | 914%4Sale | 9134 Sale | 914% May 5) 92% May 12) 914% May 5| 94% Jan. 7 

Bush Terminal 1st 4s_.--_- SE © OO  neeeaatlacwccm = asx 8934) 87 REO ga ER Gee e 88% Mch. 12} 89 Feb. 25 
COMME? BO. os. osc cance 1955|J - Jj ...-.. oe ib... 2 O7 4)... .. BE REE IS CES Se ee 96% Jan. 31; 98 Aprilil 

Chic Jct & St Yd col g 5s_.1915)J - J) ---.-- 95% 105 95 ¥g 105 954%105 |100 May 12/100 May 12/100 May 12/100 May 12 

Det M & Miandgrincomes1911)A -O}; ------|/____- 4 ado ee RT osm Teele J 40 Jan. 18 

Inst for I Wks s f 4448 1943;M-N| -----_-!|] 953% __---|| 96 = ----- BREE Sr ORES SITE Sere rs epee 96% Feb. 15} 974% Mch. 9 

Inter Mer Marine col tr 4}4s ’22;A - O} 122000) 71% Sale 63% — 66 Sale | 6344 May 2) 6634 May 14) 63 £April29| 714%Jan. 3 

Int Navi some istsf5s__.1929)F -A 2,000) 82 ee ee ee a 80 80 May 12) 81 May 24) 80 May 12) 83 Jan. 5 

N News Ship &DD 5s 1890-1990/J - J) ------/||_____ ----- OS . “essen OO GER. Alen uadel Gb- 0 ola gus- 4 apn oct lee ee sd a ob a ease 

N Y Dock 50-year gold 4s_1951;F - A) _----- oD ae | ee 93%! 85 RE ESS DHE MERU Peerage | Sc gece | 934% Feb. 28) 94 Jan. 28 

Providence Secur deb 4s_.1957|M-N Fo Fl eee ee a ty 2 ee 9034; 90 May 13) 90 May 13 | 90 May 13} 90 May 13 

Provident Loan Soc be PRE iknincsBGince Gieoclaneae nb doUludh «Wee Tides od eencuelss c+ dttin ace bd haben. weal ob KR ae: 

Wash Water P ist 30-yr 5s 1939|/J - J) ------/|_.--- .---- See ee ek aes a Sao 101 Feb. 5/101 Feb. 5& 
Tele h and Telephone, 

Am Tel & ome 1 col trust << 1599 J-J 55,000) 9244 Sale || 9014 91 90 91 90 May 4 92 ‘May 17) 90 May 4) 93 Jan. 
Convertible 4s._....-.-- 6|M- S| 895,000)/)1055 Sale ||100 % Sale |10034 Sale |100 May 2)101% May 16100 April 30)106% Feb. 24 

Commercial Cable ist g 4s_ 239710 - a akoese 93 93 82 De AGe. .. seaecedlack nud wan eecloldebo e4kb eae. 

Keystone Telephone Ist 5s 1935|)J - Jj --.--- 85 OP. evn ce wane sienna a Miwedkp. sedevelenn~es aecueplle dake eee edb eles 

Met T & T ist sf g 5s__--- 1918|M-N| _...-- 102 % _..-- 108 4 ..-- MOE WAthel he. nck nasip deline due. pamcnhh TSR Rg Dist err eras 

Mich State Telep Ist 20-yr 5s’24\;F - A 3,000)} 9834 99 ||----- ----- 97 98 98 May 23) 98 May 23) 98 May 23} 99 Jan. 6 

N Y &N J Tel geng 58__-.1920;M-N| -..---/|___.- ..--- 103 5 --.-- TT By Qkae See ae pee PS Fae eens eee 101 % April 4/1035f April 28 

N Y Tel ist & gens f4s_1939/M-N, 255,000) 98 98%4|| 97_ Sale 97 % Sale 964% May 5) 973% May 31) 9644 May 5]} 99 Mch. 4 

Pacific T & T 1st 5s___.-- 1937\5 - J} 126,000) 99% Sale 96% Sale | 97 Sale | 964% May 12) 9744 May 10)| 96% May 12] 99% Jan 3 

West Un—Coll tr cur 5s_._1938|J - J 8,000 190 100 %|' 9944 Sale | 99 9934| 99 May 26) 994 May 4) 99 Mch. 30/)100% Jan. 5 
Fund & real est 44s B--1950 M-N 17,000 Sale || 95 Sale | 96 97 95 May 2! 964% May 26) 95 Mch. 30| 97% Jan. 5 
Conv 4s Series A_._-.--- 1936|M - N 22.000) 102% Sale | 10034102 (|101!4 Sale [10114 May 12/1013 May 24/| 100% on 18}102% Jan. 3 
Mutual Union Tel sf 68-1911/M-N| _..__- | Pe Beton 100 % ....- See sees fon... a Gn uddlacaowd cae dae 99% Jan. 20 99% Mch. 9 
No W Tel gu fund 4 4s g 1934)J - J 

J 

4 
A 
M 

















1 
Allis-Chalmers Ist 5s._--- 1936\J - J 78 Sale | 77% May 2| 79 Ma 5|| 77% April 29} 84% Jan. 4 
Am Ag Chem Ist cons 5s_.1928|A - 0! 76,000/102° Sale le 4 Sale |101% Sale |10034 May 5)101 7% May 17/110034 May 5|103 Feb. 17 
Am Cotton Oil 4%s_.Nov1915\Q-F) 16 || 98 Sale Bets, 97 96% 97 962 May 20) 96% May 16) 9644 Jan. 21| 98 an. 3 
Am Hide & L Ist sf g6s_.1919;/M- S| 43,000)161 1% Sale 4 Sale | 9944100 |100 May 24'100%4 May ia Mch. 30/102 Jan. 
Am Ice Securities deb g 6s.1925|A - O | bs 73 s 72" 734) 71% 73% 70 May 7| 73% May 3) 70 Feb. 2| 73  Mch. 23 
Am Spirits Mfg 1st g 6s__..1915'M- § 1,000! 9 RL 101 94% 98 94 May 18 94 May 18 May 18) 98% Jan. 11 
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32 STOCKS—STOCK EXCHANGE RECORD. (Vou. Lxxxx. 

BONDS. Int. | Sales in || Price about PRICES IN MAY. || RANGE SINCE JAN. 1. 

N Y STOCK EXCHANGE | ‘od. |(Parval.)| “1910. May2. | May3i. , Lowest. Highest. || Lowest. Highest. 
Manufacturing & antes (Con.). Ask.|Bid. Ask. ' . || Sale Sale Prices. 
American Thread 1 csutOleum = J . tvcen 92 92 May 12) 93. May 13)| 90 fe 27| 93 Mch. 7 
Am Tobacco oor, g 6s..1944/A - O age % Sale |105%4 Sale [105% May 31106% y 104% Rep. 16}109 % Mch. 11 

Registered .........--- 1944/A-O} 1,000/.__.. ....-//104% -.---- 05 Sale |105 May 311105 May 31/105 May 31/106% Jan. 20 

Sd ebedheindiaatined 1981 4 - A a7 Sale on Sale 77% May 4\379% May 76% Jan. 3| 85% Feb. 18 
ee Ol gecvwsedace aeges £0 . -2g6ol EP. Fee 66044 eae cep lotbsan wedent 80% Feb. 16) 82 Mch. 4 
Beth Steel ist ext s f 5s...1926\J - J 88 86%4 Sale | 86144 May 27) 87% May 86% May 27| 89 Jan. 21 
Central Leather 20-yr g 5s.1925/A - O Sale | 99% Sale 2} 99% May 98% Feb. 11/102 Mch. 14 
Consol Tobacco 50-yr g 48-1951/F - A Des lsioan 79 7834 May 10! 79 May 7644 Feb. 4] 834 Feb. 18 
Corn Prod Ref sfbs..... 1931|M- N CPE SEPD SNe nbs se censuglecanta passe 94 Feb. 9| 97 Jan. 18 

ist 25-yr sf 5s.-------- 1934|M-N 965%| 95 Sale | 94 May 5 95 May 93% Jan. 24) 96% Jan. 13 
Distillers’ S C conv ist g 5s 1987 A-O Sale | 6844 Sale | 6844 May 31| 70% May 6814 May 31] 74% Jan. 3 
E I du Pont Powd - 4%s_..1936\5 - D Sale | 873% 8814 88 May 2) 88% May 87 Feb. 24) 8814 May 13 
General Elec deb ---1942)F -A 7O Diewes UE . lntecon genous | RE pat ee 82 Jan. 3] 82 Jan. 3 

10-yr gold deb 5s..-.-.--- 1917|\J -D 13934/139 Sale {136 May 10141 May 136 May 10)147% Jan. 8 
Internat Paper 1st con g 6s 1918/F - A 104% Sale |j----- 103 4|101}4 102 |101 May 19102 May 101 May 19/105 Mch. 21 

Cons conv s f gold 5s....1935|J - J 88 91 84% 87 86 Sale | 86 Ma 9| 86 May 84 Feb. 8] 89% Jan. 12 
Int Steam Pump ist sf 5s.1929|M- S$ Sale jj.---- ep ere 93 | 9244 May 18) 94. May 9244 May 18) 96% Jan. 3 
Lackaw Steel ist conv 5s..1923)A - O 99 %% Sale |/----- OF Hak od 97 5% 95% May 10) 97% May 95% May 10/100 Jan. 5 

= cons 5s series A----- 1950;|M-8| 10,000)._... ..--- + Por een 6 86 May 4) 86 May 86 May 4) 86 May 4 

6-year | SRR ISiSiM -8i 6,000)..... .....1] 96. ~..-- OO. Sian 96 May 6 96 May 96 May 6) 96 May 6 
Nat nam &Stpg 1st 20-yr5s’29|J -D| 2,000)/.._.. .-.-- os % seeks ii tals 96 | 95% May 3) 95% May 9544 May 3] 97% Mch. 24 

N Y Air Brake ist conv 6s. 1928|M - N 114% Sale ||--.-- 10634104 107 [102° May 4105 May 102. May 4114% Jan. 3 
Rwy Steel Springs lstsf5s1921/J - J 98 % Sale 97 198 96% 98 9644 May 24) 9714 May 96% Feb. 28) 98% Jan. 3 
Re ub I &S Ist & col tr 5s 1934/A - O 103. 104%104 --.--- SOU IOSUO Mnbandd Motddblokndon. guise 103 % Jan. 24/104 Mch. 10 

ro an & P istsf5s...1930\J - J 9614 Sale |j----- Oe Beton 94 93 May 3) 93 May 93 April13} 96%Jan. 3 
ERE RE eer ees EC bo aw on) odipeech senaehon aa: ee 93 May 5| 93 May 93 May 5] 96%Jan. 6 

J = Leather s f deb g 68s_--1913;|M-N erat 104% 10544)104% ____- 104% May 231044 May 104% Feb. 23/104% Jan. 21 
US Realty & Imp deb g 581924|J - J)  8,000/..... 9034j----.. 89 34 Sale 9 ay 20| 90 May 88 Aprilll| 94% Jan. 14 
US Red & Ref Ist sf --1931\J - J SO. San ji-<... OF fepau. ee ESE eS er eee J 13} 904% Mch. 24 
U S Rubber 10-yr coll tr 6s 1918\J - D 104% Sale |/103% sale 102 %% Sale |102% May 25103% May 102% May 25)104% Jan. 3 
U S Steel Corp s f g 5s Apr-1963/M- N 105% Sale {103% Sale |103% Sale 1103 May 210434 May 103. May 2)105%4 Mch. 2 

Registered. -_..--- Apr 1963|M-N 105 Sale 193% Sale {10334 Sale [10344 May 3/1041 May 103%4 May 3/105% Mch. 14 
Va-Car Chem Ist 15-yr 5s..1923|J - D 99 Sale Sale | 985 Sale | 98% May 5) 99% May 96% April 26/100 Mc 7 
Westingh El & Mconsf 5s1931|J - J 93 Sale || 90 Sale | 88%Sale | 88% May 31 May 87% April 9} 93 Jan. 3 

Coal and Iron Bonds. 
Buff & Susq I sf 5s..-.---- 1932|J -D BO dbbeclidswws 66sec Spee ek Us de fede n 6) Sh bees] pccs6e. ccd cmmsccaud BESecébeeebae Shdooe 
eG idtesdbuu Jan 1926;|M- S| --.-.---/]..-.- 6 SS a ere Se es RE Tn Ta, Se are ee 
Col Fuel & I Co gensfg 5s 1943/F - A 97 Die ae 95 95 % 100 9644 May 4 98 May 25/96 Mch.16) 98 Jan. 7 

Convertible deb gold 5s_1911/F - A 93 97%4)| 9614 97 9614 Sale | 964% May 31] 9644 May 31/| 93. Mch. 29 96 34 May 31 

Col Fuel Co gen Lge 6s..1919/M-N 107 % -.--- 107% -.--.-- BE OR hb ne wth ad bod dda bua poccee 108 % April 11/108 4 Aprii 11 
pennants Sissty <3) 1b Shia. SBE | S57" silo | So May) SSRIS 4 Say By BM ans 

‘ocahon Con Coll ist s ao... ties. =a e ay 31) 8 ay 31) 83 May 31] 83 Ma 31 
Sunday Creek gold 5s_-.-- 1944\J - J Oe GD fe pcn wine icwae Meubalaeoeas cnt mciclacsets wa : de SA cn et on. Same e mee EES Pea y ae 
Tenn CI & RR gen a---- 10s J, - J 103 % coe 102% 103 4101 9 10234|----2> DLZIII|IIIIIZ IIIII2 10214 Mch. 24/104% Jan. 29 

Birm Div 1st cons 6s_-..1917/J - J} ------||----- C0 cn (hE. KARE on 2 Btu nplencnah nok amie 106 Mch.15/107 Jan. 26 

Tenn Div Ist g 6s___Jan 1917/A - O Hes eneia A eee PD ~. I a ash Pat Tac os as ans a es sac 105% Feb. 3/107 Jan. 21 

Cah C M Co Ist gu g 6s_._1922)J -D} ------}}106 —- -.- OG  abeen eee ee eee ea! ee Kare re 
Va Ir Coal & Coke Ist g 5s.1949M- S 190 54 Sale ° 95 96 9416 Sale 94% May 31' 95% May 11! 94% May 31100 Feb. 24 

a On the basis of $5 to the £ sterling. b a the basis of four marks to one dollar. cistinstallment paid. d Full paid. e Second installment 


paid. 


s Option sales. y Coupon on. 


z Flat pri 


ce. 








STOCKS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a.Option sales are disregarded. 



































STOCKS. SALES TOJUNE1. oa PRICES IN MAY. RANGE SINCE JAN. 1. 
In Since Jan. 2 y 
N Y STOCK EXCHANGE, May. Jan. 1. 1910. May 2 May 31. Lowest. Highest. Lowest. Highest. 
Par.| Shares. es. ||Bid. Ask.|\Bid. Ask.|Bid. Ask.) Sale Prices. Sale Prices. || Sale Prices. Sale Prices. 

Ann ip Ames iat mo lp wees 1 “— — a 15 = =. oe = a = ae : * “ say = y a 25) 36 Mech. 2 

Preferred .....--.-.- . a a eb. 23 e 
Atchison Top & S Fe_.100) 210,542) 1,641,775)124 Sale ||10744 Sale {106% Sale |105%4 May 2)111% May 10534 May 2 1s: — 4 
—- £9 BRL ae 100 38 igo 103% Sale ||102 Sale |101% Sale eee may = or ay we be rs 104% Jan. 10 
eiitiiehctiadichestundiecis ' ‘ S isiemik mens alice <= ahi VEnien Seen ae a - a = f. . 4 
Atlan Coast Line RR-.100 8,325 59,725)|13634 Sale {122 Sale |120% Sale /120 May 2)125% May 11//120 ay 2 1373 on 7 
Baltimore & Ohio... -- 168 $6,708 315,072 119 Sale x See _ ert = > Si may x ane ey 106 Apr. 28)119% Jan. 8 

referred ...-.---- ‘ Sg Or eee ale ale a a 90 Feb. 4| 94 . 
Brooklyn Rap Transit.100} 290,489| 1,045,933|| 8014 Sale || 7554 Sale 78% Sale | 7334 ay 3) 82% May 21/1 68% Feb. 5 3256 way Py 
Buff Roch & Pitts... 100 1 400/101. 105% 95 107 | 90 107 | 95 May 12) 95 May 95 May 12):106 Jan. 10 
pute 8 Sig t=O) Fe, Mele ie Soh ieee event ee eee 
Canadian Paci C= 100 129,245 246,470 182% Sale 1823{ Sale |196 3% Sale 18134 May 2 198} May 25 176% Feb. 8/1981 May 25 

on ce aa) - a °° 2 neces ku seen seek " 

Ganada Eouthetn.....100 100 1,325|| 6734 72 643% 67 | 64% 71 eS “aney 10/67 May és. png onl ya pnd ar 
Central of New Jersey. 100 215 5,371/'310 315 ||275 Sale |270 295 |275 May 2/|275 May 275 May 2/312 Jan. 7 
Chesapeake & Ohio...100) 154,450) 1,410,795)) 9144 Sale || 8244 Sale | 8434 Sale | 8134 May 2) 884 May 21) 77% Feb. 8| 92 Jan. 3 
— _ = Alton omnes 3,100 oS 68 34 . bit ae 50 45% = 44 May 7| 48% May = — : 66% Jan. 3 
MR PES eee Eben elo ee. See ter cre aaeeigemape be TS ls Pe a 
onic Seat t Dies. 7100 12,016 09,803) 367% a Perrateas Serre cod etatee petra oe eee Cee 

c est tr ctfs__- F 109, 36% Sale || 26% Sale | 26% Sale | 26 Ma 2} 284% M 21)| 2 yy % 
Preferred trust ctfs_100 8,430 48,551|| 63% Sale | B18e Sale Bi 54 494 May 13 5374 May 21 4934 May 13 ba on. 10 
Cneferred. ss 222100!» “4°300] \’°pecoealize’* Sarg iiss Sele |tsess Sele [iasse May 1ali50 May 2i]134i4 May 21588 Jan. 3 

Wererres «..4...-s.. ’ : 1 a ale a 5 3 é 
coe es Wo 8) SIR ARR EE GS 1G eS a My Se MN le We 
referred _.._____. ‘ 35 | 0 4 May 25\a ay 12)\20434 May 25|225 Jan. 6 
Chic St Paul M & O.--100 500 5,941/150 160 140 150 |145 150 |14234 May 5/150 va 23/1140 — 4 28|162% Feb. 23 
olen Trane RR 77100 in ena . pik co me ee ek cele =o sa coed wr vd Hoe = ae rte 
Preferred _.......- Seater Pic ieee AGRE Fg es | ey. aa emeepates Lc Gee veilkas I. : 
Chic Ynion Traction. 108 ene odbben aC bara cedellsaces os cad tiene Wade ieee ew: bai welewec ale 2300 bake UL Dee 
0 ctfs, asst p 9 10,500) 5%S 33 2 2% May 24 4 May 3i| 2% May 24| 5% Jan. 4 
Pref do’ dodo 100 2,350 6.750, 103, Sale | 3% 10 ” Pi Big May 24] 9% May ra May 34 1950 Se: 4 
Clev Cin Chic & St L..100 3,000 47,560), 81° Sale || 80 Sale | 80 Sale | 80 May 2! 85 77. Jan. 20 9214 Mch. 18 
Hh a SS 100 900/104 1% 108 44) 100 110 |100 110 |1034% May 17|103344 May 100 % Feb. 104 Jan. 15 
Preferred ....--.-.100] _____- OES Hat ta crs Le wows ohibcalk sales ACEO Rn aC coEx ccs ab Suna ake boca ae, 
Glave & Pitts BE BO oe) aera TW pare [TT peepee sein be [ohearhipecee aA scab fares Soe og 
olorado outhern - - é 151,679 \é 3 z 3 bari tye ae 
First preferred -_---- 100 1,749 13,134 Bit Sale 76 P 78 4 Sale es May 3 96h May 8 yt 30 ss 74 Meh. = 
Second preferred_ -- 100 400 6,927|| 80 81 76 Sale | 75% Sale | 75 May 3) 76 May 75 Apr. 30 81 Jan. 6 
Delaware & Hudson-_-__100 3,718 42,273/|185 Sale ||16714 Sale |16714 Sale |167 May 2/173 May 167 ay 2185 Jan. 3 
Del Lack & Western... 50 470 2,660|560 625 ||565 Sale [560 650 (560 May 2 oes May Pee May 2/620 Mch 21 
Denver & Rio Grande_100 33,595 204,796 52 Sale 38 = Sale 40 Sale 37% May 2 Ma Feb. 8] 52 Jan. 3 
Dee eTeM | 5 35---- 108 2,689 33,191 84 Sale 7744 Sale 79 81 77. May 3 80% May 76% Feb. 8| 84 Jan. 3 
Detroit & Mackinac.._100} _____- ora eRe Feo Be ie ce beas. ce ee kl ee ee eee 
nee eed ereee by kswo up PNRM nk &-emmantion nae chic alekbin Ci biaRo auk ealee chal! Done psi ae ee 
etroit United Ry....100; _____- 3,029/a63 Sale || 58 64 | 5314 60 |....-- .--...|-----. ......] 59% Apr. 28] 66 Jan. 27 
Duluth S S & Atlantic_100 3,405 13,425 “18 % sac ia% Sele i 3 14 May 3] 15% May 13 as rep 3 oS aq Jen "3 
Preferred ak vate 100 4,225} _17,810|| 3414 Sale || 2344 Sale | 27 30 | 234% May 2 30 May 2314 May 2| 34%Jan. 4 
Uy) eS ere 29,220; 340,440)| 341% Sale || 27% Sale | 27% Sale | 264% May 2) 29% May 25% Feb. 8] 345 Jan. 5 
First referred “7-710 13,580| 107,530)) 5144 Sale || 44 Sale | 45 47 43 May 2| 4734 May aii Feb: 7| 5234 Mch. 8 
Evansville & Terre Hi. '50 5,3 26,600 4074 Sale 34 6 Sale 35 Sale 3334 May 2] 383% May 32% Feb. 8) 42 Mch. 8 
er ae a. op ive ae | oe ae fe tr [ceo ""> recrse Biec Gee’ el Mee eee oe 
Great Northern, a ee 76,030} 511,331||143% Sale ||131% Sale |132% Sale |13034 May 2/137 37 May 2i\r130%Jan. 19/143% Jan. 3 
Iron ore properties. 1000 11,453 161,333)| 8144 82 6234 a 62 Sale oi May ris ore md 61 Apr. 28 % Jan. 4 
Seeessl se eseslesase, sesceticesen BH leseuce gaveo y ie i raja avai Marnie hes eee ee 

Deb certfs B ___-- 61 908/' 18 § 3 eps eee 

Havana Electric Ry 22 100 1,900 8,300)|____. tos ie oS os Sale “92 May 4| 96 May 17 8836 Joa. 30 oF Ge ia 
ote ais e<eseebe be So 66 Poe eee 9734|____. 9734, 96 May 14 96 May 92 May 4| 99 Jan. 4 
- ng : RES ee ooo. * ___ 122° |115 120 |120 May 5/124 May 5/120 May 5124 May 5 
referred ---..---..100'  —__.__.. kt RE ARS ae | 2 a SP) Ro Oe: eee 86 Feb. 7/101 % Apr. 15 








































































































































N Y > Bo 
JUNE 1910.| STOCKS—STOCK EXCHANGE RECORD 33 
, — 
SALES TO JUNE 1. PRICES IN MAY. RANGE SINCE JAN. 1. 
OOK EXCHANGE! Beam | iea | HSC 
N Y ST n an. 
May. Jan. 1. 1910. May 2. May 31. Lowest. Highest. Lowest. | Highest. 
= Shares. Shares. |\Bid. Ask.|Bid.  Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Illinois Central_...-.~- 4,250 45,488/146 Sale /1341%4 Sale |133%Sale {132 May 3/13614 May 11/132 May 3/147 Jan. 6& 
Leased line 4% stock 100 din actite OE RIE FES il Gat SE ont eee RS SS Se ame eI aE 
Interb-Met, vot tr ctfs.100} 61,000 24% Sale || 19% Sale | 19% Sale | 19 May 2} 21% May 11/18 Feb. 7 25 4 Jan. 11 
Preferred ......--- 100| 87,425 61 Sale | 52° Sale 53 % Sale | 50% May 2| 57 May 11|| 45% Feb. 8| 62% Jan. 12 
Iowa Central__....-.-.- 100 8,160 29% Sale | 19 Sale Sale | 184% May 2) 21% May 16) 184% May 2) 30 Jan. 3 
OS eee 100 ,600 54 Sale || 36 38 39 40 37% May 4| 40% May 21]| 37. Apr. 30) 54% Jan. 3 
Kan & Mich receipts. .100 284 52 eb Rese. ee Tae a90. May 6\a96 May 6] 52 Feb. 15)a96 May 6 
KC FtS & M tr ctfs, pref 300 78 80 5 75 78%] 75% May 3) 78 May 75% May 3! 80 Feb. 18 
Kansas Cit Southern = 9,210 44 Sale 31% Sale | 33%Sale | 31 May 2) 353 May 31 May 2| 44% Jan. 3 
on ef lash aa thdallie 2,700 70 72 || 63% Sale | 67 Sale | 634% May 2) 68 ay 21|| 6344 May 2} 71 Jan. 4 
Keokuk & Des Moines- 100 20 9 10 | 6 9 6 9 a7 May 3| a7 May 3 a7 May 3| 9 Jan. 4 
Sp ome et. sokbue 40 45 || 35 45 5 WE! Mitbaenteelisilaus «ok wanans 41 Mch. 9) 41 Mch. 9 
Lake Erie & Western 100 a ee || 16 Sale | 16% 18 |16 May 2\17 May 5 15% Apr. 29 Jan. 5 
ee 00 560 62%4 Sale || 45 60 51 May 11) 52 May 23] 51 May 11) 62% Jan. 3 
Lake Shore & Mich So.100;  -_._-- . a . ee ae ape yy Ss a rie a350 Apr. 12\a375 Apr. 15 
Long Island ----.-..-- 50 1,060 67% 70 641% Sale | 64 67 6334 May 4! 66 May 17] 62 Feb. 7| 70% Apr. 14 
Louisville & Nashville. 100 17,175 158% Sale 145 Sale |145 Sale {142 May 3/148% May 21/1414 Feb. 3:159% Jan. 5 
Manhattan Railway--..100 2,091 13844 Sale 132 Sale {134 136 |132 May 2)136 May 25/132 May 2/139 Mch. 8 
Michigan Central_-.-.- , are Ree eee NSS EOD TR Re ae ow wart ak Wa be no 2 > cei dw 4.0 cd nine, we eeuglcns Geekawoee 
Minneap .. St Louis-_..100 2,810 = z= || 3344 Sale | 32 35 | 33% May 2 a5 % May 11/]| 32 Apr. 15) 63% Jan. 4 
1 eres 100 720 o2 44 th || 64 70 62 68%4| 654% May 5 May 6] 65%May 45/] 80 Feb. 23 
M St P &S St M.....-~ 100 12,625 142% Sale |136% Sale |139 Sale |134% May 7 fi 3 May 16)130% Jan. 19/145 Mch. 3 
PRRIITON . oc an ntidso 100 300 155% 157 145 Sale |151 Sale {145 May 2/151 May 31/145 May 2/155%Mch. 2 
Leased line certificates. - 400 92% Sale || 86144 89%%| 88144 8914] 86% May 5) 88% May 17|| 864% May 5] 92% Jan. 3 
Mo Kansas & Texas_-.-_100 83,535 5034 Sale || 39 Sale | 40% Sale | 384% May 2 43 4 May 21|| 38 Feb. 8 Jan. 5 
Preferred ......<.. 100 61 72 74%4|| 68% 72 69 Sale | 684% May 45] 70 May 31jic68% Apr. 28) 745% Jan. 5 
Missouri Pacific -.---- 100; 48,322 71% Sale | 66% Sale | 69 Sale | 66 May 3) 7354 May 23]| 65% Feb. 3] 73° Mch. 9 
Morris & Essex--_.---- Oe ceseact” BI hus wanes ccs. ..aoohemcd eek bad Geen ees oO canteu 183. Mch. 8/183 Mch. 8 
Nash Chatt & St Louis.100) --_---- 138 142 13S 130 iSO See bees Rae ec asd wenen 130 Jan. 25)139 Jan. 8 
Nat Rys of _— pref_..100 2,200 || 64 Sale | 61% 64 65 68 63 May 4 67 %4 May 21]; 60 .Feb. 3) 67 24 May 21 
Second pref__-_.-.-- 100 39,167 26 &% Sale 27% Sale | 27 Sale | 27 May 31} 29% May 24% Jan. 15) 29% May 6 
N Y Cent "Hud 5 eee 125,100 125% Sale (118 Sale {117 Sale |1165 May 31|12214 May 21|1114% Feb. 3/128 Mch. 9 
N Y Chicago & St L...100 10,2 64 Sale || 56 60 61 Sale | 55% May 4] 67 May 27|| 554% May 4| 67 May 27 
First preferred ----- eS dcdwne noo: i806 FIGS 2110: 11GB S16 Bac. ce eseeteeeee cu wwucs 109% Jan. 21/10934 Jan. 21 
Second preferred_-..100 330 93 95 |\a84% Sale | 87 92 85 May 7| 86 May 5] 82% Apr. 28) 98 Jan. 19 
N YNH & Hartford-__100 1,240 a158 Sale |149 4 Sale fosuce 156 |149 May 2)155% May 25/149 Apr. 28)162 Mch. 14 
Subscription receipts -- 231 14814 Sale ||____- ' J 8 see d147 |di454%May 6/d146 May 5/145 Jan. 20\d151 Mch. 11 
N Y Ontario & West..100| 46,410 494 Sale | 42 Sale | 44%Sale | 415g May 3) 484 May 25] 415% May 3 Jan. 5 
Norfolk & Western...-100| 40,225 710) 9944 Sale 100 Sale (2101 Sale | 9834 May 2|104% May 21]|95 Jan. 25/1085 Mch. 21 
Pref (adjustment)--_100 23 yl 88 90 | 90 93 88 93 90 May 4) 90 ay 88 Feb. 2 7 \% Mch. 16 
Nor Ohio Trac & Lt...100) —-.-..-- 5 S008 OO fin nou cous cael see ae ees Clabes basa ae eae 35 Feb. 1) 36% Jan. 17 
Northern Pacific. -.---- 100 90,050 612,509 1455 Sale 128 Sale {128 Sale |126 May 2/1331 May 21/1126 May 2 14556 Jan. 3 
Pacific Coast Co_----- 100 7 10,123)118 Sale ||106 110 |111 112%44/110%4 May 12/112 May 23/107 Feb. 15)118% Jan. 12 
First preferred ----- We? pcthesl sobapans 101 103 || 93 ie ne > ee ees eer Se Reena 
Second preferred---100 2,600/118 Sale 107 111 114 {110 May 5,113% May 11/105 Feb. 14,118 Jan. 3 
Pennsylvania --...--- 50} 389,749) 2,632,156/136 7% Sale 131 54 gale 132% Sale {129% May 2/\713554May 21/\7129\% Feb. 8113844 Mch. 9 
Peoria & Eastern-_---- 100 690 2,1 26 28%) 18 25 22% 25 20 May 19| 22% May 27|| 18% Feb. 3) 28 Jan. 10 
Pere Marquette-_-_-..-- 100 ae, oon ete ol | 31 36 27 35 30 May 17| 30 May 17]| 30 May 17) 35 Mch.15 
First preferred-_--- 100 cee ee i = 7 53 65 55 May 27; 55 May 27/| 55 May 27 624 Feb. 3 
Secon i ee ee: lf ee 13 34 ee ENE eee ae Mch. 16 Mch. 16 
Pitts Cin Chic & St L_.100 6,525 9914 ry 38% sale 100 Sale | 983% May 2/101 % May Feb. 8 10456 Mch, 22 
Preferred __..----- 100 1 110 105 BES) TREO BPO ws cr oe eh wk se hed Mch. 10/116 Mch. 1 
Pitts Ft Wayne & Chic.100)  -__.-- 173 %: hein 116844 ..--- DOE ems AES <= iE akin eho bot dan ec dehns ede eel augne eeeanh 
en oe had ce Oe Ee SA Res SAF ee. a ae CAS, ER ee ee cae ES Bikes ae oe bere 
Reading pene tag 50!2,219,035 171%Sale §156 Sale {157% Sale |1533%4 May 3/'16634 May 21//153%% May 3/172% Feb. 18 
First preferred --_--- 50 765 92 Sale | 90% Sale | 91 91144) 90% May 2| 91 May 27/1 90144 May 2| 93% Feb. 17 
Second preferred... 50 14,720 110% Sale || 98 Sale | 99 104 98 May 2)103% May 98 May 21110%Jan. 3 
Rensselaer & Saratoga.100; __-___. eee 1160 ..... EL Sere eee ee 200 Jan. 5/200 Jan. 12 
Rock Island Co-_-_-.--- Ly 223,630 56% Sale | 42%Sale | 41%Sale | 41 May 31) 46 May 11]| 388 Jan. 20) 57% Jan. 3 
PORTE 2... 6.05 12! 91% Sale | 85 87 8754 Sale | 8634 May 4/91 May 11] 81 Jan. 25) 9244 Apr. 9 
Rome Watert’n & Ogd- 100 , See it Baer 121 123 {12142 May 5/1214 May 121% May 5)121%May 5 
Rutland, preferred_...100) —_...-- 30 35 || 25 30 25 Oe Dec caiscekin bess aweae 28 Feb. 3) 30 Jan. il 
St Joseph & Grand Isl. 100 ee ery Pe ae Hadas ape idegewe anda nnieh «= de ineaia sks a uaa 19 Feb. 4| 20 Apr. 19 
First preferred----- 100 175 SEMEN | Ce EEO RAE = ERT 54 May 17) 54 May 17]| 50 Feb. 7| 55 Jan. 14 
Second preferred...100' —_____- ph bwe napecllatp oe wisps =| a 4 seeks ib apiece lveiatcene ie ni eo 38 Feb. 21) 40 Feb. 28 
St L&S F, 1st pref._.100 1,844 71% Sale | 66 70 67 69 64% May 5) 67% May 25] 64% May 4| 73 Jan. 6 
Second preferred_-_-.100 15, 59 Sale | 44 Sale | 46 Sale | 44 May 2) 4934 May 11|| 44 May 2] 60 Jan. 5 
Cc , E stk ctfs..100; ...... Pe 190 H180 360. FERS © BO Sins Sein beh snk i ee 
% stock tr ctfs _1000; -____-- 68 6 52 _ Se eR ae See Ae ae 60 Feb. 23 Feb. 3 
St oom Southwest... 100 12,550 $234 Sale | 2634 Sale | 3134 Sale | 2634 May 2) 3254 May 23)| 24% Feb. 8] 34% Jan. 3 
ae ae 9,765 77% Sale | 71 +8 Sale | 7434 Sale | 714%May 2| 76% May 23] 69% Feb. 7| 77% Jan. 3 
Southern Pacific Co- --100 764,435) 3,729, '903\(r136 WSale 119% Sale |121% Sale |1173%4 May 3)128'% May 1011734 May 3)7138%Jan. 4 
Southern vot tr ctfs_k.100 25,85 33 &% Sale 25 Sale | 265Sale | 24 ay 2) 27 +8 May 16] 24 May 2) 33% Jan. 3 
Preferred do do_.100 13, ‘024 75 Sale || 60 Sale | 61%Sale | 59 May 2) 63% May 16 59 May 2) 75 Jan. 3 
M & O stock trust certs.| -......| ......-.- 84% 90 81 85 So ae SB ram enh a eden [ated bc ik balk eek ee tha ihe cols oo ok ae aa area 
Texas & Pacific_____-- 100 15,900 36% Sale || 30144 Sale | 30%4 Sale | 30 May 2) 331% May 23]| 26% Feb. 7] 36% 2 3 
Third Avenue (N Y)..100| —2'500 18% Sale | 6° Sale | 614 7%] 6 May 4| 734 May 19]| 6 Mch.10| 19%¢ Jan. 7 
Toledo Rys & Light_-._100 200 10% oa 8 10 gi¢ 9%! 9 May 20 att May 9 9 Apr. 27) 15% Jan. 12 
Toledo dk Louis & W-_.100 5,000 53 5334) 3834 Sale | 34. Sale | 34 May 31 May 3j)] 34 ay 31) 54% Jan. 4 
Prefetrea ......<s. 00 8,000 71% Sale |*6334 Sale | 63% Sale | 63 May 2 oats May 10, 62% Feb. 4) 724%Jan. 4 
Twin City Rapid Tran_100 993 26, 914/116 Sale ||ai1244Sale |111% Sale /111 ay 23/113 May 111 Jan. 25)1117% Jan. 3 
Pregenvea.  .....<... 100 vr ES "El weieeee neces? reieteeties pire Se te Jan. 3/145 Jan. 3 
Union Pacific_.....-- 100 Sale |178 Sale {179% Sale {175% May 3/186 May 5% May 3|204% Jan. 3 
Pretesren .; -.....6 100 103% Sale || 95 Sale | 94% Sale | 9334 May 4) 96 May 038 yar 4)/103%% Jan. 7 
United ive Inv of S F.100 424% Sale | 33 Sale | 34 Sale | 33 May 2) 34 May 25) 424% Jan. 3 
Prepesrea 2. ....0.- 100 72 Sale || 64% Sale | 62 65 62 May 24) 641% May 3634 oe 25) 72% Jan. 8 
VERGE cGssece cence MM Sawant uh voice deere dws a TD chees 5b, GE RSE AER TR ee ae ade ee AR ie ees 
We ia 6 cikce cine ee 27 % Sale 19% Sale | 20 Sale | 184% May 3/| 22% May 18% Apr. 28 4 % Jan. 3 
Pp eee 61 Sale || 42 Sale | 43 4 Sale | 403% May 2] 485% May 39% c= 8 Jan. 3 
West Maryland receipts 190 oe ee Ws cae non g46 t% Sale |g46% May 31\947 May - § g84% Mch. 12 
ve cn pempas 7.100! -16,786| — @7:000)...<. .cs-- 44% Sale | 45% Sale | 42144 May 3) 49 May 42% at 3} 543% Mch. 12 
Preferred ._._.-..- 100/  2'300|  3.410)__._. _.... 65. 70 | 70. Sale | 6944 May 11| 71_ May 68% Apr. 12| 71°. May 23 
Whechae ap Lake Erie_ 100 10 Sale 3 4 3% 4%) 3 3 May 3) 4% May Apr. 28; 10 Jan. 3 
First preferred_____ 100 23 Sale 8% Sale | 10 12 8\4%May 2) 11% May 31% Apr. 26) 23 Jan. 3 
Second preferred_-_100 13 4% Sale 4% Sale 5 6 44%May 2) 6 May 44% May 2) 134%Jan. 3 
Wisconsin Central____100 49° Sale | 4734Sale | 50 54341 4716 May 2| 55 May 20] 4534 Feb. 4| 56° Mch. 7 
Industrial & Miscellaneous 
Adams Express--....- 00 ia250 Sale ||248 --.--- Dee Sonn Soa So are aac ck eee a250 Jan. 3/a270 Jan. 5 
Alice Mining---.-.-..-- OE 8 os at > 2: See oes Se Ee oN “Eh ee eee eh a as eka ke ia eS $2 Jan. 31| $3% Mch. 23 
Allis-Chalmers ny Cee 100 15 Sale || 10 Sale 9% Sale 954 May 16] 104 May 9% Mch. 24, 15 Jan. 3 
xs. | Speen 100 5444 Sale || 334% Sale | 33. Sale | 32 May 3] 35 May 32 May 3) 54% Jan. 5 
Png ee ey Pas ale 100 905% Sale || 6634 Sale | 68% Sale | 63% May 3) 72% May 63% May 3] 90% Jan. 3 
Amer Agricul Chem---.100 48 Sale || 42%Sale | 40 47 41% May 3) 47% May 0 19 Feb. 8) 49 Jan. 10 
Sere 100 Be ae eae ee Be Be a ee on ae ee 99% Apr. 8/103 Jan. 10 
American Beet Sugar 2100 46% Sale || 3534 Sale | 36 Sale | 35 May 2) 38% May 31% Feb. 8| 47% Jan. 10 
PRONG * oon ec scse 100 92 93 %||\a90 % Sale | 93 934%4| 93 - May 10) 93. May 89% Jan. 25} 95 Mch. 16 
American Can_-..--.-- 100 13 % Sale 9% Sale 9% Sale 93% May 2] 10% May 8% Apr. 28) 13%Jan. 3 
Pretetred ......... 100 81% Sale || 71. Sale | 71 ale | 71. May 2) 74% May 71 May 2) 8i%Jan. 6 
Amer Car & Foundry ._100 72% Sale ay! % Sale | 59% Sale | 55 4 May 2) 62 4 May 554% May 2] 72%Jan. 3 
Preferred ..,...... Pr 11834 120 15 Sale |115%Sele |113 - May 10\116 May 113 May 10120 Mch. 9 
American Coal_..__-- 1 "30 150 (Sees Se eas eR eee separ f Oe eere Par 
American Cotton Gil.2100 674% Sale || 59 Sale | 62%Sale | 59 May 2) 675 May 57 Feb. 8] 69%{ Mch. 9 
Preferred ........- 100 102 104 |/101 10434/101 107 |10234 May 4/104 May 101 Feb. 11106 Apr. 19 
Amer Dist Telegraph--_100 10 25 15 30 15 OO eee ba a Si ee soo eee aa Sob eelL ee ea oad 
American Express---..100 10 Sale 260 280 (|%250 Sale |250 May 24/250 May 250 May 24/4320 Jan 4 
Amer Hide & Leather. bp 8 Sale 6% 6% 6% Sale 534 May 3| 6% May 53% May 3| 8% Jan. 
ie, ara 47 % Sale 31 Sale | 36 Sale | 31 May 2} 4044 May 29% Apr. 28) 47% Jan. 3 
Amer Ice RS et 26 4% Sale 2344 Sale | 233% Sale | 23 May 2) 25% May 20 Feb. 3).29%Mch. 8 
American Linseed -...100 17 % Sale 12% Sale | 12% 144] 123 May 2] 14% May 12% Apr. 28 17% Jan. 3 
i... eee 100 46 % Sale 33 Sale | 35 Sale | 32 Ma 2} 37 May 32 ay 2 $6] Jan. 3 
American Locomotive-_100 62% Sale || 47 Sale | 46 Sale | 4554 May 3] 50}4 May 45% Feb. 8] 624% Jan. 3 
Preferred .......... 100 115 117 |}108 111 (105 110 (|10844 May 17/110 May 108% May 17/115 Jan. 7 
American Malt Corp_..100 7 Sale 6 Sale 5% 66 54% May 3) 6 May 5% Feb. 8 8 Feb. 18 
Preferred ...._.... 100 41 Sale 38 Sale | 36 38 354% May 3) 36% May 33 Jan. 20) 48 Mch. 21 
Am Smelt Sec, pref B_..100 90 % Sale 7 8814) 85 87 86144 May 12) 87% Ma 86% May 12) 90% Jan. 3 
Amer Smelt & omsied * 103% Sale | 7614 Sale | 75% Sale | 7234 May 3) 81% May 21|| 723% May 3/104 Jan. 3 
POCENNG cscie pe 3,820] | 49,98 112% Sale 103 Sale |104 Sale {103 May 2105 % May 23/102 % Apr. 29)112% Jan. 3 
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STOCKS—STOCK EXCHANGE RECORD 





[VoL. LXxxx. 








STOCKS. 
N Y STOCK EXCHANGE 


SALES TO JUNE 1. 











Par 
American Snuff. ...-.-- 100 
|! eae 100 


Amer Steel Foundries. 100 
American Sugar Refin.100 
Preferred, new_..-.- 100 
Amer Teleg '& Cable__- 100 
Amer Teleph & Teleg.-_100 
Amer Tob (new), pref.100 
American Woolen. --.- 100 
PROIOG eicagnces 100 
Anaconda Copper. ---- 25 
Assoc Merch Ist pref..100 
Second preferred ...100 
Batopilas Mining----- 20 
Bethlehem Steel Corp. 100 
PRORCOE Chi ceueoe 00 
Brooklyn Union Gas_.100 
Brunsw’kTerm&RySec100 
Sree 100 
Central Leather_----- 100 
PHGTOG © kc oeendun 100 
Cent & So Amer Teleg. 100 
Colorado Fuel & Iron. 100 
Preferred ...<.s-<- 100 
Col & Hock Coal & Iron ae 
Comstock Tunnel----- 
ist income 4s__._...--- 
Consolidated Gas N Y.100 
Consolidation Coal-_-_..100 
Corn Products Refin.-100 
Preferred ......... 100 
Crex Carpet RECA CES. 100: 
Distillers’ Secur Corp--.100 
E I du Pont Pow pref_.100 
Federal Min & Smelt__100 


PRESTIOR 26s. wcaus 100 
General Chemical---.-- 100 
PROG. nce dds n po 


General Electric_-_---- 
Granby Cons MS & P. 190 
Homestake Mining---_100 


Horn Silver Mining... 25 
Ingersoll-Rand _...--- 100 
VORTOG 26 -cnccu 100 
Internat Harvester -.-.-_100 
23 1 


Int Mer Mar stk tr ctfs_ — 
Premerrea 2k ccs 
International Paper--- 100 
Preferree. oi cose 
International Power- -- 190 
Internat Steam Pump-100 
Preferred _...----- 100 
Lackawanna Steel __-_.100 
Laclede Gas (St. Louis) pe 
Preferred _...----.- 
Mackay Companies-_-- 100 
PRORNTOE. oon ddece 100 
Manhattan Beach Co_.100 


National Biscuit.-..-- 100 
i. Se 100 

Nat Enamel & Stamp-100 
Preferred _...----.- 100 

National Lead_____--- 100 
Preferred ....----- — 


Nevada Consol Copper - 
New Central Coal_---- 
New York Air Brake_-_100 
New York Dock.--.--- 100 
Preferred ....----- 100 
No Amer Co new stock. 100 
Ontario ae , Hn - 100 
Pacific Mail SS__...-- 100 
Pacific Telep 3 Teleg__100 
Preferred ......-... 100 
People’s Gas L & Coke_ 100 
Phelps, Dodge & Co___100 
Philadelphia Co (Pitts) 50 
Pittsburgh Coal of N J.100 


Preferred ...-.-.-.-.-- 100 
essed Steel Car_..-- 100 
Preferred -_------- 100 
Pullman ene - .--100 
Quicksilver Mining--~-.100 
Preferred _.------- 100 


Railway Steel Spring--_100 
Preferred ....----- 100 
Re — Iron & Steel_ bs 
Sears, oe he & 6077100 
Preferred ..--..-.- 100 
ie sratfield Steel &1.100 
South Porto Rico Sug.100 
Preferred ..-.-----.- 100 
Standard Mining------ 10 
Tennessee Copper Co.. 25 
Texas Pac Land Trust_100 
Union Bag & Paper..-.100 
Preferred ....----- 100 
United Cigar Mfrs, pf..100 
United Dry Goods .100 


Pre@ereed: .5.- 622. 1 
U S Cast Iron Pipe & F.100 
Preferred ......... 100 
TS Benes... occ nne 100 


U S Realty & Improv_100 

U S Reduc & Refining- i 
Premered: 2. sace- 

7 6 Bupvet..ik csc. 190 
First ee Soa ES 100 
Second preferred-_-.100 

United States Steel. _..100 
ES ea 100 

U = + aad hte kokiins 10 


Preferred a oe as -100 
Va. Iron Coal & Coke-.100 
Vulcan Detinning--_-~.- 100 

Preferred ..-----.-.- 100 
Wells, Fargo Express- .100 
Western Union eleg..100 
West’gh E & Mfg assent 50 

First preferred..... 50 





95 100 
65 Sale 
122% Sale 
122% Sale 
70 77 
141% Sale 
95% Sale 
|| 3734 Sale 
103 x Sale 
$54 Sale 
OG noice soe. 


561,581] 48% Sale 
16,667 108% Sale 


he 92 Sale 


60 63 
364 37 x | 
87 88 


159 Sale 








111% Sale 


a83 Sale 





9034 
9,892) 7 sale 
ety “ 

2; 474/123 125 
* 715) 28% Sale 

1,420| 96 100 
168 763) 89 3% Sale 
‘He 110934 11044) 


11434 118 


jane ee ee eee 











| 95446 Sale 
14g Bale 

| 84 Sale 

2 3 

43 Sale 
46% 46% 

0 98 

116% Sale 

45 265 

102 Sale 

27 % Sale 

84 Sale 

51% Sale 

106% Sale 

189 44 Sale 

4 

|| 51% Sale 
510334 10634 

45% Sale 

104% Sale 

00/|12034 125 

Sale 

83 Sale 

120 114 

|$40 Sale 

7 89 

11% Sale 

74 

||109 111 

122 Sale 

113% Sale 

32 Sale 

a84% Sale 

\1a114 Sale 

83% Sale 

0| 2836 sai 

ale 

146,225) 5216 Sale 

116 % Sale 

66) 84 Sale 

91 Sale 

70) 125% Sale 





Sanaa 561 $60 Sale 


54% Sale 
é. 060 | ° 128% Sale 


72 75 


I 377 || 23 27 
88 
7, 148 ee Sale 


Sale 


’ 39 Sale 
2300/1588 133 
} 











|118% Sale | 3 


r 
x 
NM 
* 


8) 
j11 1 
50| +S Sry 














PRICES IN MAY. RANGE SINCE JAN.1. 
May 31. Lowest. Lowest. Highest. 
Bid. A Sale Prices. Sale Prices. | Sale Prices. 
SS ee pape tape 277. +~Apr. 11/285 Apr. 27 
101. Sale | 9844 May 17 95% Jan. 13)101 May 31 
53% Sale [753% May 31 753% May 31; 66 Jan. 10 
121 Sale {120 May 2 118% Feb. 7/127% Feb. 28 
: Sale 119 May 3 119 May 3/124 Feb. 28 

oe BE RP eee ch. a an, 12 
135% Sale 133% May 2 133% May 2\143%% Feb. 24 
95 oy 94% May 4 Feb. 7| 9934 Mch. 14 
905% Sale | 9735 May 3 87% Apr. Bolles” Meh, +? 
$4114 Sale |$38° May 3 $38 May 3|$54, Jan. 3 
ieee AA Ad om se wie aac ae ares a pr a an. 15 
"$2% ~ 3 "| $234 May 9 “$2% Mch. 29| $334 Jan. 5 
3744 Sale 2 Ys nd ‘i a. oon : = _ ‘ 
hats ts a ep. an 
8 he ey ae Pweg aase gon 
a ay an 
3034|23044 May 16 23044 May 16) 33_ Jan 
37 3% Sale a7 May 31 354 Feb. 7) 4834 Jan 
108° 109 |105% May 2 |105 44 Feb. 7/10934 Mch. 
“scar ari 5 May 4 4/a115 Jan. 5jal Jan 
ju 44 Sale | 355 May 3 32% Feb. 7| 50 Jan 
64 Sale |114% May 31 110 Feb. 7/116 Jan 
6% Sale 9828 May 3 ait mf * 9274 - 
b6ne me aetoe a . . 
SA bg oeniae, ppaale ie g. yea 18 Mch.12| 20. J 
138 Sale |1304% May 3\2142% May27)|130}¢ May 3/160% Jan 
“15% Sale | 143{ May 2| 167 “14% Apr. 28| 23) Jan. 6 
77% Sale’ | 74% May 4 4 Apr. 28| 86%Jan. 3 
57% 63 | 60 May 27 55 Apr. 20) 62% Feb. 25 
30 Sale | 28% May 2 Feb. 3)/7363%4 Jan. 10 
Naat nae niee- - se arees $O Meh. 23/60 Meh. © 
oo ea BE c ch. 9 
6 67 May 14 53 Apr. 5) 88 Jan. 3 
5 98 94 May 9 94 Jan. 20/4110 Jan. 29 
a101}34 Sale |103. May 12 3 Jan. 4/107. Mch.18 
sie BM MY 3 oR FB Te § 
a 2 pr. an 
See? apeatgun tian Tanta asealacs $1 Jan. 6/089 Feb. 7 
DRE, <A RERE Sai’ cates tog ep eC - Mch. . ch. 18 
aa 105 May 16 105 May 16105 May 16 
97 Sale | 89% — 3; May 2 \h83% Feb. 8 125% Jan. 10 
| fae 123 ri20! earns a — = 199 6 7 : 
an 
19 Sale 18% May 3 16% Apr. 28; 24% Jan. 5 
123 Sale | 10% May 3 10% May °3| 16 Jan. 3 
51 53 47% May 7 4734 May 7/ 61% Jan. 3 
“4634 Sale | 4214 May 3 “42 ‘Mch. 28| 548% Jan. 7 
85 Sale | 8314 May 2 8244 Feb. 7| 9034 Jan. 17 
45 Sale | 44 May 20 44 May 20; 45 May 20 
103% Sale 9914 Ma 2 97 Feb. 7/116% Jan. 10 
90 wer 3 3\093 Mch. 28] 95 May 3 
87% ge 86 May 4 Jan. 17; 914%Jan. 5 
75% 76 | 75% May 4 737 Jan. 26| 33% Meh. 25 
a 1 . ch. 
107. Sale 10832 ed 18 101 Feb. 4/115 Jan. 5 
gr! 125 |122 May 3 121 Feb. 23;:125 Jan. 17 
as 554) a My SoM 18 go Jah a8 
75 Sale | 72% May 3 72% May 3) 89% Jan. 4 
10744 Sale |1065g May 4 106% May 4/1104 Jan. 17 
$20 % Sale $2014 May 12 rtf aa aS =o aay 3 
71% Sale | 71. May 3 71. May 3) 95% Jan. 3 
Res gp Nae Se m4 _ 93/4 gon. 3 
80 Se eh Sieg a an. ch. 18 
73 Sale | 70%May 3 70% Apr. 28); 84 Jan. 3 
2% 3%| 2%May 6 24%May 6) 3% Feb. 17 
26 Sal 25 % May 2 our. js 43%Jan. 4 
32 34 | 33 May 27 ; , > = a. is 
106% Sale |z1053{ May 3 105% Feb. 3/116% Jan. 3 
“96 100°) 97 May 26 97. Feb. 810634 Jan. 8 
193% Sale | 1734 May 17% May 3/ 2774 Jan. 5 
a y 
65 70 68 May 4 66 Feb 8 Jan. 3 
38 % Sale 36% May 4 35% Feb. 8 51% Jan. 3 
98 100 297% May 4 x97 May 4 107% Jan. 65 
16034 162 [16044 May 21 wr) s er ete te 
ay . 
7 3% Apr. 7| 52 ay 21 
58 sane’| a7 May 2 35° Feb. 7| 51% Jan. 3 
tte” son liaate May 24 100% Apr. 29/107. Jan. 17 
2 r. 28] 45% Jan. 3 
33 Sale | 32 May 2 . 
itis “auhs| 9634 May 3 M4 MOY 2110436 Jan: 3 
Peo © 12144 Mch. 2}121 4g Meh. 2 
fee ed ee Pie eee ay 
1g tee May 2 115. Jan. 19 118% Feb. i 
PA Ss duakincas4 +h cus 11) ae, shee ae 
°C RPO Nate sae & 1 ch. 17 
----- 50c. Mch. 29} 50c. Mch. 29 
aha et agi PP aa a ag $25 Apr. 29|$40% Jan. 3 
oo Silt "Sb May 3 Bob. 8) 08 May 13 
y THA c. 28] 1 
81, M 4 3% Jan. 10 
8 S14) .8%4 May 55% 9| 73 Jan. 17 
, ET ak = ie |106 May 2110036 Feb. 21 
i 110 i — s \x1044Apr. 28122 Jan. 3 
07 _, Sale ay |106% Apr. 31|113% Jan. 4 
10634 Sale |1064 May 31 | 20% Apr. 26) 32° Jan. 3 
22 23 | 20% a 6934 Apr. 30| 84 Jan. 10 
70 73 | 70% May 104° May 17|145 Jan. 10 
101 110 |104 May 17 72 Feb. 8| 84% Jan. 4 
73% Sale | 72% May 2 Apr. 30| 11. Jan. 14 
2M te 5% May 17 aly Apr 23| 29% Jan. 3 
of aaa hae eb. 7| 52% Jan. 3 
40 Sale 38 May 2 
112 Sale |1095% May 3 IR 1g ee 5)11628 Jan. 10 
76 79 | 75% May 19 ose 3 oo 3 
79% Sale | 7844 May 2 115% Apr. 28 135 3 
A 4 AD 25% Jan. 3 
117. Sale {11634 May 2 $40% Apr. 28] 60% Jan. 6 
$45% Sale [$4014 May 2 1-64 Feb. 26 % Feb. 2 
wsece o----|-see5- ------ 47 Feb. 3| 62144 M 
5954 Sale | 5534 May 2 121 Feb. 11 19934 Jan. 
124 126 |12244 May 4 6|| 58 Apr. 22| 73° Jan. 8 
2S: 60 | 58 May 4 15 Feb. 4/425 Jan. 15 
15 20 18 May 16 60 Feb. 4 f 
e 80 Jan. 6 
60 70 |a62 May i141 152 Feb. 8 
1 eb. e195 Jan, 4 
ai75 Sale {172% May 27 67 May 2/ 78% Mch. 4 
68. Sale 67 wey 2 61 Apr. 28| 82 Jan. 3 
ale 
114. 123 110 May 3 y athe ay 3/130 Feb. 24 


























aLess than 100 shares. 27Ex- 


bk x-rights. cEx-div. & ae dist paid e2d paid /f3d paid. g4th paid. hEx stock div.kStamped extended. 














35 
GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue, 
As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,’’ we have adopted the 
same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from thie 
tule. The reader will understand, therefore, that unless the letter ‘“‘f” is prefixed to the price, he must pay accrued inter- 
est in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the price 
includes the interest, should there be any. 

3. The letter “f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark is 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “‘M” for mortgage, ‘‘g” for gold, “g’d’”’ for guaranteed, ‘“‘end” for 
endorsed, “‘cons” for consolidated, ‘‘conv”’ for convertible, “s f” for sinking fund, ‘‘l g” for land grant, ‘‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—AIll bond prices are now ‘and interest’’ except where marked “f” and income and defaulted bonds. 















































Bonds Bid | Ask || Bonds Bid | Ask Bonds. Bid. | Ask 
RAILROAD BONDS ‘Balt & Cumberland Valley— Cam & Clear—Ist 5s g1941.J&J| 107 109 
Bonds of companies consol’d are | RR 1st M 6s July 1929__.J&J} 112 | ~-..-- Canada Sou Ist 6s 1913_...J&J} 104 104% 
often under the consolidated name, | Ex lst M 6s July 1931__._._J&J| 110 ««--.|| 2d mort 5s Mar 11913_._M&8S} --..-. 100% 
Adirondack—See Del & Hudsojn. Balt & Harrisb—See West Md Can No—Land gr 481919.F&A;} 100 | -.--. 
Akron & Barb Belt g 4s °42_J&D 90 95 |\Baltimore & Ohio— lst con deb 4s 1930 guJ&D30| 98 103 
Alabama Cent—See South’n Ry. | Conv deb g 4s 1911_.._-.M&S} -..--| --...- Can Nor Div 4s 1929 gu_F&A; 98 103 
Ala Gt Southist 5s Dec ’27..J 108 |) sacs. | Prior lien 3348 ¢1925_...J&J| 91 9134), Imperial Roll Stk 44s series T 
Gen i 5s Dec 11927 £..J&D) 101 | -.-_-. | Ist M4sg July 11948 A&O| 97%) 98% pt 1, a M&S8|b 5 472 5%, 
Ea 4}4sgNov’10 May’16.M&N| 054%) 43%%) 44% Note 1913 -...J&D..-| 98%) 98 Winnipeg Term g 4s ’39g J&J| 9 99 
Belt ty of Chattanooga— || Pitt Jc&M div 34s g’25.M&N 85 87%|\Canadian Pacific— 
ist M S5sJuly 1 1945 -..J&J| 100 | ._..- | Pittsb Lake Erie & W Va— lst M deb £ g 5s 1915___J&J\1f106 | 107 
Alabama N Orl T & P Junc— i} Refund gold 4s 1941_.M&N| ----.. 905%|| Cons deben 4s perpetual__J&J\i f109 111 
“A” deb 5s g 1910-1940_M&N//108 110 || 8 W div Ist g 34s 1925.J&J| 89% 90 Aroostook Val.444s1929F&A/| 97 99 
“B” deb g 5s 1910-1940._M&N/lf104 106 || Central Ohio— New Brunsw Ist g 5s’34.F&Aji [113 115 
“C’’ deb g 5s Nov 11940_A&Ollf 95 97 | Reor ist con g 44%s’30M&S} 98 | ----- Cons deb 4s perpetual__J&J|i {104 106 
Ala. Tenn.& Nor 58,1956.A&0 95 100 || Monon Riv ist g5s1919.F&A| 100 | ----. Ont &Que —— rp.J&D\if121 131 
Ala & Vick—Con g 5s 1921_A&0; 100 102 || Pitts Cl & Tol ist 6s ’22.A&0) 111 _..||\Carb & Shaw— Ill Central. 
2d consol g 5s 1921___-- A&O| 99 | -L-L-. Pitts Junc—tist g 6s ’22_.J&J} 11134) ----- Carthage & Adiron.—SeeN YC. 
Vicks & Mer ist g6s’21_A&0; 109 113 3%) 2d 4 5s July 1 1922_._.J&J; 100 | ----- Carolina Cent—See Seab Air L. 
Albany & North Ist 5s 1946_J&J OG2t> Si. Pitts & West—Ist 48 ’17_J&J| 98 (Carolina Clinchfield & Ohio — 
Albany & Susq—See Del & Hud | Sch Riv East Side 4s’25_J&D)| 100 1014); Ist g 5s 1938 op___-_-_- &D| 99 ae 
heny Valley—See Penn RR |. W Va& Pitts ist 4sg "90A4&0| 95 98 ||\Catawissa Cons g4s1948_.A&O| 99 | ----- 
& West—See Buff R & P |Balt& Poto— Ist 6s g gu’lLLA&O} sl0l | ----.- CRiaF&N BCREN. 
Allentown Term 4s § 1919_.J&J} 99 |  ..-- ist tunnel 6s g gu 1911__J&J} 101 | ----- CR & Mo Riv—See Chic & N W 
Alton Bridge—See St C M & StL \Bangor & Aroostook— Cent Branch Rv—See Mo Pac. 
Ann Arbor ist g 4s 1995..Q-J)} 75 78 || 1st mort 5s g Jan 1 ’43_._J&J| 103 | ~----- Cent BrUPac—See Mo Pac 
Arkansas Oklahoma & West— | 2d 5sg July 1 1945___--- &3;} 100 | .---. Central of Georgia— 
lst g 6s Jan 1 1947 ___-_- J&J 9244} 101%) Cons refund g 4s 1951____J&J 80 85 lst M g 5s Nov 1 1945___.F&A| 113%) 113% 
Aroostook Valley—See Canadian Pac. | Aroostook Nor—5s g ’47.A&0} 105 ~.---|| Cons g 5s 1945__.____- M&N| 104%) 105% 
Asheville & Spartanburg—S U& | Nor Maine Seaport 58’°35A&0} 105 | -..-- ist in (up to 5) Nov 1945_Octif 84 86 
Col Ist m g 4s 1995__J&J 80 83 | Piscat Div g5sJan’43_.A&0; 101 | -.---- 2d in (up to 5) Nov 1945_Octif 81 82 
Atch & East’n Br—4s 1928_J&J 78 -----|| Van Bur Ex 5sg Jan ’43.A&0| 103 | ----- 3d in (up to 5) Nov 1945_Oct t 81 83 
Atchison Topeka & Santa Fe— Washburn Ext Ist 5s ’39 F&A 97 99 5% notes Mch 1 1912.__M&S 5 18% 
Gen mort gold 48 1995._._A&O| 9834; 99 | Battle Creek & Stur—See MichC Equip 4s Nov 1 1910_M&N/b 546 4 33 
Adjustment 48 July 1 "98 Nov) 89 90 |\Bellingham Bay & British Col— Eq 414s Ser H 1910-16-F&A\D 5% % 456% 
tamped _..-... _M&N| 90 | 90% ist g5s Decl 1932_...J&D| 96 | 98 || Eq 4% Ser I 1910-16..J&J\b 5 11% 
Conv g 4s 1955 (iss 709)-J&D} 10844) 109%4/\Bell & Caron. See Illinois Cent Eq 5s K 1910-17_...M&S|b 54%%| 4 
Gonv g 48 1955 opt__-_-_- J&D| 108%) 109%|Bell’sGap. See Pa & Northw’n Chat Div g 4s 1951_____ J&D 92 
Conv gold 4s 1960___-__- J&Dif .----| 10254)|Belt Ry of Chat. See Ala Gr So Macon & Nor g 5s 1946__J&J| 103 | --.--- 
Conv g 58 1917 __..--_-. J&D;) 111 112 ||Belvidere Del—Gu 481927_F&A| 100 | ----- Mid Ga & Ati Ist 5s 1947.J&J| 103 | ----- 
Deb 4s Ser I 1911_.__-- F&A; 98%) _..-- lst g gu 3348 1943_____-- ear OP 41>... Mobile Div g 5s 1946.__._J&J| 109 i 
Ser J 1912.......... F&A| 99 | -...- Bennington & Rutl’d. See Rut Oconee Div ist g 5s 1945.J&D} 100 104 
Ser K 1913......... F&A) 98%) -_.-.- Big Sandy Ry. Ches & Ohio Cent RR & Bkg Co of Ga— 
Ser L 1914.......... F&A! -...-.- 98 14||Birm Belt. See St L & San Fr Coll tr g 5s 1937 opt._.M&N| -.--- 105 
Tran 8 L ist g 48 1958 _.J&J| -___-- 93 4||Birmingham Terminal— Chattahoochee & Gulf RR— 
Chic & St L Ist 681915-_M&S| 108 | ..... —} yr 4s 1957 guar...M&S| 88 90 is fs 5s July 1 1930._J&Jif 100 Wes ee 
E Okla Div ist g 4s ’28_M&S; 95%) --.._-. Boca poe 6s’230p_.A&éO| -....| -.--- Chat R & South g 5s’47_J&Jif 104 | ----. 
Hutch & So Ist g 5s 1928_J&J| 100 105 ||Boonville St Louis & South— Eatonton Br 5s g 1926._J&Dif 102 | ----- 
San Fr & San Joaquin Vali— lst M g 68 1911_.___._- F&A| 99 101 Ocean 8S Co g gtd 58’20_J&Jif 102 i ee 
1st q Se Oct 11940._..A&O} 11134) 11234||Boston & Albany—4s1913.A&0; 9834) -._-- Cent N Eng Ist g 58 1919_F&A} 102%) ----- 
Sein gS OS MS) 10014) 1004] MMViISMANTOMEN Se | fo | SoudatSs terse Geol x08 | ios~ 
-------- 2 a. 8 a 
AtiKnox &Cin—SeeLouis& Nash 3s Jan 1 195f— chau Gaal J&J) 86 | ----- Central of New Jerse bay 
Atlanta Knoxv & Nor—See Loulisv & Niash. Ref 3}4s 1952 gu NYC_..A&O| 86 | --..-- Gen M (now Ist) g | "87_J&J| 122% 138% 
Atlanta Birm & Atlantic— Bos Conc & M. See Con & Mon Equip 4s Apr 711 to °12_A&0O\b 4%%| 4% 
lst m g 68 Jan 11936 0op.Ja&Jif 50 55 ||Boston & Lowell 48 1913..F&A/} 983%) ---.-. Am D&Imp Co gtd 58’21_J&J|}  -.--- 1 +4 
Joint col trnotes5s’°l0op M&N| 85 90 4s March 1915_--..---- M&S; 98 | -..-- Leh & W mort 5s 1912.M&N| 100%)  _.-.-- 
Ati& Birm—list g5s1934.J&J| 96 98 4s July 1 1916_.......-- J&J} 9844) ..-.- Ext 4s June 11910_._.Q-M| 99%| 100% 
Atlantic & Dan South RR 4s Oct 1 1918_......--- A&O} 98% . N Y & L Br Gen g 4s8’41. oF Te | eswne 
Atlantic City—5s 1919-..M&N| 104}4) 105 4s April 1932___....... A&Q| 97 99% Gen g 58.1941________ M&S) 108 | ..... 
1st consol g gu 48 1951___J&J| -...- 95 34s July 1 1919__..-.-- J&J| 93 ge Central Pacific—See So Pacific. 
Atlantic Coast Co of Conn— Boston & Maine—44sg’44.J&J| 104 106 }4||Cent Vermt ist 4s May ’20.Q-F| 85%) 91 
Certs Indebt 5s irredeem.J&Dif 10344) 104%! 4348 April 1 1929 ..-._. A&O| 102%) «~---- Charleston & Western Carol— 
Gerts Indebt 4s opt 1920_J&Jif 93 | __.-- 4s Sept 1 1926_._.._ -. M&S} 97 | ...-- lst g 58 Oct 1 1946.__..A&O} 105 106 
4s 1925 opt 1910______ J&Jif 90 | ..--- 4s Feb 1 1987__-..-.---- F&A| 97 i Aug lst gu g 68’47.A&0| 113 117 
Atlantic Coast Line RR— 4s Aug 1 1942__..___-_- F&A| 97 98 ||Charlotte Col & Aug—See So’n. 
ist cons 4s July 1 1952M&8} 93%) 94 34s Nov 1 1921...--.. M&N| 92%) --_- ||\Chateaugay Ry—See Del & H. 
Col tr g 4s Oct 1°52 op M&N 91% 92 3s Jan 1923......-.-- J&J 92 .--. ||Chattanooga Station Co— 
Certs of Indeb4s, ‘ -M&N;} 100 | -__._. 3s July 1 1950_--...___- 744%) ..-e. ist mort g 4s 1957 gu...J&J| 91 92% 
4s Mch’11-Mch’17 M&S| b4%%| 4%%|| PortsGtF & Con 4%s’37.J&D| 104 ... |/Chesa; e & Ohio— 
AlaMid—1ist gug5s’28M&N; 107%! 108%|\Bos&NYAL. See NH&BH lst Mort g 6s Jan 11911.A&0; 100%)  -..-. 
. Atlantic Coast Line of SC— Boston & Prov—4s 1918___J&J 98%) -...- Term ist g 6s 1922_____ 46D) 240. | <=... 
Gen Ist g 48 July ’°48_J&J| 97 98 |\Boston Rev B & L 44%s’27_J&J| 102 |  --..-.. ist con g 5s 1939____.__ M&N| 111%) 115 
NE of 8 C 6s 1933_.J&J| 120 .....!|Bruns & W. See At Coast Line General 44s gold 1992 M&S; 100%] 101 
Brun & West lst 4s ’38.J&J! 92 94 ||Buffalo Creek— Temp conv g4}4s’300p’15F&A' 94%) 94% 
Cent of So Car 68 °21__J&J| 110 | _____ Con M (now Ist) 5s 1941.J&J} 108 113 Gen fdg & impt 5s 1929 __.J&J| 102 102% 
Char & SavGen 78 1936JJ&3} 130 | _____ Buff N Y & Erie, See Erie. Car tr g4sSerB’10-"12_.F&Alb 5 44% 
Fla So ist g & 4s ’45__J&J| 90 892 ||Buffalo Rochester & Pittsburg— Car tr g 4sSerC 710712. M&Sib 5 4% 
Nor & Car 1939..A&O| 109 ---- || General 5s g 1937_.-_--- M&§; 110 115%|| Cartrg4sSerH Oct’10-16A&0\b 5%) 44% 
Pet’b’g—ClassA5s g’26.J&J| 107 | --..- | Con g 44481957_-.-. _M&N| 105 109 Craig Valley ist 5s g’40_J&J| --.-_- 106 
Class B 6s g 1926_._A&O} 118 | _.__- || Equip 4%sSerE1922..M&N| 99 | ----- Potts Creek 48 1946_____ J&J; 84%) 89 
Rich & Peters6s1915.M&N| 107 | -..-. || Equipg 4% Ser F 1927_A&0;} 99 99%) R&A Div lIstcong4s’89J&J| 97% 98 
Consol 7s 1915-_-___- M&N| 111 ek a ile ryt Se Ser G 1929_.._.A&0 eae eae 2d con g 4s 1989______ JI&I 88 96 
Consol 44%s g 1940_A&O| 102 --.--|| Al &West 4s g guar 1998 _A&O oO <<} “dine. WarmSspvVal ist 5s g’41.M4&8| 101 | ..--- 
SavFla&W ist g6s’384A&0| 122 | ____- Clear & M ist sg gu’48__J&J| 110 | _..-- Coal River Ry lst4sgu45J&D| 84%) 89% 
Ist M g 58 1934.___A&O} 109 112%); Roch & P 1st g6s1921_.F&A| 115 118 Elevator Co g 4s guar’38A&0| ----- 85 
Silver Spgs Ocala & Guif— Consol 1st g 6s 1922_.J&D} 116%) 117 Big Sandy Ry ist g4s’44J&D| ----- 87 
4s g 918_...-.--__J&J 96 98 ||Buffalo & Southwest. see Erie Gr’nb’rRy lst ggd4s’40M&N| 86 93 % 
Wil & Wel gen g 5s ’35_J&J| -~---- 110}4||\Buffalo & Susquehanna pe Chesterfield & Lancaster— 
Gen mort g 4s 1935_J&J 97 99 lst g 4750 April11953_._.M&Nif 36% 33% ist m g 5s Aug 11955_.._.F&A 95 100 
Atlantic Tenn & O—See So Ry RR.—Ref 4s April 11951-J&J| 60 65 ||\Chicago & Alton Ry— 
Augusta South—See South Ry Burl Ced Rap & o. See CRI&P ist lien g 34s 1950_...J&J| 70 71 
Aug Term—See Charl & W Car ‘Burl & Mo (Neb.) SeeC B&Q RR refund g 3s 1949..A&O| 73%) -~-..- 
Austin & Northw’n—See So Pac ‘California Nerthwestern— 5% notesMch15’13 op’11M&S| 98 4, 99 % 
Balt Ches & Atlan—See Pa RR IstM sf g 58 30268 ge. ABO 104 105 Eq Asse’n 4s 1910-"16._. _M&Nib 44 o| 4%% 
California Pacific. So Pac Miss R Bdge 6s 2g 1912__A&0| 1 a 








b Basis. f This price includes accrued interest. & Last sale iin London sn Nominal - «Sale price 
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36 GENERAL QUOTATIONS. [Von. Lxxxx. 
NOTICE.—All bond prices are now “and interest’’ except where marked “f” and income and defaulted bonds. 
Bonds. Bid Ask Bonds Bid. | Ask, Bonds. Bid. | Ask 
Burlington —_ Chic St Paul Minn & Omaha— Delaware & Hudson—Concl. 
one ure 1013, M&N 101 | 10134) Con 6s June 1 1930_...- J&D| 123 126 Hi Coal 

Gen 1088 deine eoe-aanien M&S ----- 98%|| Con 6s red to3}4s 1930 J&D| 8834) -.... Gu deb 45 1911-1917_.M&N/ -.---| ----- 

Denv Ext col tr 48 1922.F&A) -.....| 98 Ch 8t P&Mist os 1918.M&N| 123 | -.... &Sar lst 78’21.M&N| 125 | -..... 

IllinoisDiv3 4s ’49 op’29.J&J; 87%) 87%) North Wisconsin—6s ’30 SR eae Utica Clin & ang Be 16 19389 J&J| 111 | «.... 

4s Bee atakwne 98%| 99 8tP&8zC i g6s1919..A&O; 11234) 114 /'|\Delaware Lack & 

Iowa Div s f 68 1919...A&O| 104 | ..-... 88S M&SW ist M5s’15.M&N| 100 | -_LL. Morris & Essex 1st 78°14M&N| 10934) 111% 

yc OE eronee 98 99 (Chic Subway Ist 58°28 8 op. J&Dif 20 30 lst con on 78 ar 1915..J&D) 112%) ---... 

Nebraska Ext 4s 1927..M&N 98 99 |\Chic Terminal Transfe: a Heng op on tee ee 2 | lt wes 

8S W Div sf 4s 1921....MéS 97%) --.-- Chic &G W bsg 1936--J&D pee Bee Sa Ret 8 3/68 Dec12000.J&D) 85%4| ..-... 

Burl & Mo(Neb)Con6s’18J&J; 102%4| ----- cago & W Indiana— & Western— 

Han & 8t yh lst 681911 M&S; 101%) ----- Gen g 6s Dec 1 1932....Q-M}; 108 | --.... * 6s g’d Jan 1 1921__J&J| 115 120% 

Repub Val ist 6s 1919—J&J; 10234) --.--.-. Consol g gu 4s 1952_..-.. 89% 91 2d 6s g’d cons 1923...F&A|} 107 | --.... 
CB 29 joint Gt North. Chic & West Mich—See Pere M Termé& Imp 4sgd’23_M&N| 9734) 98% 
— eee oan e— c Wis & Minn—See Wis Cent Osw & Syrac gu bs '23 M&N| 105 | 1.2. 

4}4s 1 pune SRIF on--- 16 ||\Choc Ok & Gulf—See Ch RI & P Valley NY Y fst 5s TiF&A ot. | masse 

Ponun “yh * 11 to ui 0-1 wamee Cin Bluff & Chic 5s 1933...M&S/f -....| -.... Warren Ist refg3}4s2000F&A, 90 | -.... 

Cincin & Radioan West RR— Cin Dayton & Ironton— Denver Northwest & Pacific— 

lst g 5sJune 1562 0p’12J&D\f 100 | ----- lst gu gold 5s 1941._.._.M&N; 101 105% Northw Term g 5s ’26 guJ&J 91 92 

Cincin Rich & Muncie— Cin Find Ft W—See Cin H&D ver & Rio Grande— 

Ist g 5s 1950, o 1910, A&Of 100 | «.--- Cincinnati Hamilton & Da lst con g 4s 1936__....- &J| 93 94% 
Chicago & Cin R— General 5s gold 1942-_-- &D Fe ERE lst con g 4}4s 1936_-.--- J&jJ| ----- 104% 

Ist g 5s 1952 0 “2. F&Aif 100 | ----- 2d mort gale d & 8s 1937._J&J| 100 .---.|| Impr gold 7. 1928. ..... J&D| ----- 102 
Chi & Eastern Tilino is— Refund g 4s 1954____..- J&J| 96%) -.-.- || lst & refg ba /10650p _.F&A| 914% 92% 

Ref&lmp M 4s g 55 op.J&J| 81 83%4|| New gen aie ’39 temp ctfs..\f 60 62 || Rio Grande Western— q 

lst consol 6s gold 1934, A&O 122 127% [st & ref g 48 1959 guar_J&J| ----.- 91 | lst g 4s July 1 1939_._J&J 90 &% 93 F 

Gen consol ist 5s 1937.M&N|_ 110 110% af col tr notes 13 op J&J| 965%) 97% lst cons g 4s i949 0p..A&O| ----- 84 5 4 

Eq 5s Ser B ’10 Sept’10..Q-M|b 54% ri) n Findlay & Ft Wayne— UtCt4s gdg Jan1’17.A&0| 88- 92 

Eq 44s July’10 to Jan’15 J&J|b ba 4 lst g ee 4s 1923_._.- M&N| 85 | ....- Utah Fuel Ist 5s ’31._.M&8; 90 | ---.. 

Eq 4s Ser E to Aug’15_F&A\b5%%| 4%% y & Mich ist 5sgu’11_J&J; 100 | ---.. Des Moines & Ft Dodge RR— 

Ch &1C Ry—list 581936.J&J) 110 | --.-- C1S8t L & C—See St L. Ist gu g 4s 1935_-__-- 838 | 91% 

Danv&G C’k Ist M6s’°20M&N; 105 | ----- Cincinnati Indianapolis & W— Des M Iowa Falls & Northern— 

EvT H &Chicinc6s’20_M&N| 105 | --..-- ist & ref g 4s 1953 guar_J&J| ----- 85 Ist g 5s 1931 opt 1906..J&J| ----- 98 
Chic Gt West—ist 481959.M&S} ...-.| 87%) Ind Dec &W—Ist g 5935 J&J| 100 107 MoinesUnion 5s 1917._M&N| 100 | .«.... 
Chicago Egmond & West— Ist g’d g 5s 1935...... J&J| 100 107 ||Detroit Grand Haven & Milw— | 

lst g 6s Jan 1 1927__.... J&J| 115 119 ||\Cin Leb & Nor ist 5s 716 J&J| 101 | -.--- lst Equip 6s Nov 14’18.A&O} 107 110 
Chic & I C Ry—See Chic & E Ill. lst cons gu g 4s 1942..M&N| 94 | ...-.. Con guar 6s Nov 151918_A&O| 105 108 
Chicago Indiana &Southern R, Cin & M ngum Valley— DetGr apa W —See Pere M. 

Con m g 4s 1956 guar _..J&J| --.-.-- 9344} 1st gu g 4s 1948.____.- Pee 1. was Detroit & Mack— 

Ind Ills & Ia Ist g 481950.J&J| -.--- 95 |\Cincinnati NO & Texas Pac— Prior lien g 4s 1995-.--.-- J&D) 24 | --.-- 
Chicago Ind & Louisville— 4348 Nov '10-1916.M&N/d ----- _ Mort gold 4s 1995-.-..- J&D| 87 | 92 

d mtg g 6s 1947_.__J&J| 126 | ----- Cin North 1st g 4s 1951_._-_.J&J| 85 v0 ||Detroit Mack & Marq— 

Refund mtg g 5s 1947_-- -----| 111% |\Cin Rich & F W—7s ¢’21_J&D} 118 | --..-- Land tinc 7s81911_.A&0| 33 38 

Indianap& Louis 1s 4s ’56 J&J| -.--- 92 |\CinSan & Clev—See CC C&St L Detroit Toledo & Ironton— 

LNA &C Ist 6s 1910_-_- 100 100 4 (Clearfield &Jeff—See Pa & No W Ohio South g 4s Mar ’41_M&S| 70 75 

C & I Div g 6s 1011, F&A oe: 2 amen Clearf & Mahoning—See BR&P. Gen lien & div ist 48’55J&D| 50 55 
ChI &S8tLSh Cleveland Akron & Columbus— Con M g 4s 1980___-_- F&A ae 4° asele 
@hic Lake Shore & East Gen gold 5s 1927___-_.- M&S| 107 108 34) Detroit & Todo yo Line— 

Ist M 434s 1969 op 1919 J&D| 105 106 lst cons gu g 4s 1940.._.F&A| 94 9514|| 1st g gu 48 1953___.__._- J&J| 83 86 
Ghicago Milwaukee & St Paul— MOG ccc ccdoncus 93 95 ||Duluth & Iron 

Gen g 4s A May 1 1989._-_J&J| 9934; 994)\\Cleve Chic & 8t Lo ist 58 1987...-........ A&O| 106%) 109% 

Gen g 34s B May 1 1989_J&J 86 87 Gen 4s gold 1993_..._.J&D 90 % 93 2d 1916... -. & 1044; ..... 

Term 5s § 1916 co dicinae &J| 10234; 103%) 5% g notes 1911._.___- 100%; 100%||Duluth Missabe & Northern— 

Deb g 4s July 11934 -.-J&J| 92%| 9234) Cairo Div ist g 4s 1930..J&J| ----- 94% ist g 6s 1922__________- ee Piz .. 

Chic & LSup Div g 5s’21 J&J} 105%) ----- CW & M Div ist4s g’91_J&J| ----- 93% ist cons g 6s Jan 1 1923_J&J| 106 ..... 

Ch & Mo Riv Ist 5s 1926_J&J; 107 -- --|| 8tL Div 1st col tr g 4s 90M&N 90 91 Gen gsf 5s Jan 1 1941__J&J} 105 107 

Ch & Pac West Div 5s’21 J&J| 106 107%|| Spr&Col Div 4s lat g’40.M&S| ----- 100% — ny Lake & Winni 

Dak &GtSo Ist g 58 1916.J&J| 102%) --..- hiteWV Div Ist 48 2°40.J&J| 90 92% mg Ss 1916 op 1911... J&J| 98%) 101 

Dubuque Div Ist 6s 1920.J&J| 1134) ----- Central Indiana Ry Dulut South Lae & Atlantic 

& So g 6s ass’d ’24.J&J|; 116%| -.-.-. lst gold guar 48 1953_M&N| 90 91% Me TON oo icc ce 107 108% 
& DDiv Ist 581919 _J&J| 104%) 106%)! Chic Ind & St L Sh Line Ry— i's ort Line—See StP&Dul. 
Milw & Nor Ist 6s 1910— [st fold guar 4s 1953. A-&O 90 94 ||Dutchess Cent NewEng 
Ext at 44% to 1913_J&D} -----} ----. C18 L&Clst 48g A -F 97 9854||East Tenn Va & Ga—See So 
1st consol 6s 1913-...J&D} 104 ak ao -Con s f 68 ’20 dr@105 M&N| 104%) -...- Eastern n ar uenk 

Mineral Pt Div 5s 1910._J&J|; 100 | ----- &Clev con g5s’28.J&J, 105 | -.-... Easton & Amboy—See Leh V 

Wis & Minn Div g 5s ’21_J&J| ---. 107 Cleve Col Cin & Indianapolis. Elgin Jol & 5s 1941. MEN 1084; 111 

Wiscon Val Div Ist 6s 20_J&J| 112%) 115% Consol mort 7s 1914..J&D| 10754) ---.. Elmira Cort & Nor—See Leh Val 
@h & No M—See Pere Marquette Cons sink fd 7s 1914._J&D| 10734; 109 ||Elmira & Williamsp— 

cago & North Western— Gen con g 6s 1934._._J&J| ----- 123 lst 68710 ext at4% 1950_J&J| 9934; 101 

Cone! 7s a 1 1915....Q-F) 111%) 113 Id Blm & W ext 4s 1940_A&O . oer Income 5s 2862... .....A&O| 109 112 q 

General 3 1987....M&éN| 87 88 Ind & StList 781919 A-_.J&J| 115 | ----. El Paso & Rock Isld—See El] Pas|° & Sou|thwest 

Sink fd debe * bs 1933..M&N| 109 112 lst 7s July 1919 Ser B.M&S; 115 | --.--- El Paso & Southwestern Co.— 

fund 6s 1929....A&O| 110%) ___-.- 1st 7s July 1919 SerC.M&N| 115 | ----- New Mexico Ry & Coal Co— 
se eeieers A&O| 10634; . ...|| OInd & W g 5s Apr 1938. 3 ae Gere 1st coll tr g5sOct1’47A&0| 97 97% 

80-year deb 5s 1921. A&O 16) 107 107}%4|| Peo & East cons 4s ’40..A&O} ---.-- 93 ist&con&coll trg5s’51A&0) 6 97% 

Ex mn bonds 4s 1926.F&A156| 99%4| 100 2d cons inc 4s 1990__ Apr : t 57 58 Dawson Ry & Coal— 

Cedar R & M ist 781916 M&N| 113%| ----- Cleveland Lorain & Wh ist col trg5s’5lgusfJ&J| 95 98 

Boyer Val Ist g & 340 (23 tte D| 93%| 94%) Con now Ist fe fe 1988- A 110 112 ElPas&RI ist ggu5s’51J34&J| 101 105 

BEE wacce Stamped _...| 108 110 ||Erie—NY&E Isi4sextg’47M&N| 100 | --... 

Ia Minn &NW ist ier36 Ae 87 90 Con ref sige “30 red. a re 102 6s 2d ext gold 1919_____ M&S; 105%) -...-. 

Madison ext 1st ot g Ze @’711.A&0| 1092 | -.... Clev & Mah ae 19388_J&J| 11134} -..-- 434s 3d ext gold 1923.._.M&S; 102 | -..-- 

ManitowGB&NW3}48'41 J&J| 86 | ----- Clev & Mah Valse g Penn RR. 6s 4th ext gold 1920....A&O| 105}4) ..... 

Marshfi ext Ist M 6s’°22.._A&0| 10634) ----- Cleveland & Pitts—See Penn Co. 4s 5th ext gold 1928._..J&D) 983%4| -~-.-..-. 

Menom ext ist g7s 11_J&D|} 102 | --_-- Cleveland Term & Valley— 7s 1st con g 1920______. M&S} 118%) -...- 

Milwaukee Lake Sh & W’n. [st 4s g gu 1995____-_- &N| 91%) 93 7s ist con g fund 1920._M&S| ----- 120% 

Con Ist 6s gold 1921_M&N| 114%) 115 |\Coal & Coke Ry Prior lien g4 4s 1996. .___- J&J| 82%) 83 
Mich Div Ist g 6s ’24__J&J| 117%) ----- ist gold 5s Apr 11919.-.A&O| 95 98 Gen lien g 4s 1996___.__- J 73 74 
Ashland Divist g DET MBL | sakidas Coal & Iron Ry WVaC £ Conv g AY ioes Ser A...A&O 76 76% 
Ex & ims fg 5s 1929.F&A| 110 | -.-... Colo Midland—1st 4s g ’°47_J&J| --.--- 74 Series B 1953_...._.. A&O}. 68 68 4 
Incomes 68 1911...._M& 100%| -....- Colo & So Ist g 48 1929...F&A| 95 95%|| Eqeg 4s, Nov’ 10-Nov’16 M&N b54%4% 5% 
St P E GrTr Ist 6s g'13.J 10134)... Refg Mg 4 sMay1’35 M&N| ---.- 97 Notes 6s Apr8 1911_..A&O| 99%) 99% 

Mil&StateLine lst 3448’41J&J| 87 ite rA Oct ’10-17_.A&O 5%) 434%|| Pennecollg4sFeb11951.F&A| 8344) 85 

Minn & Iowalst g3 }49'24J& eee Ft Worth &D C 6s 1921 J&D} 111%) 113 Buff NY & E 1st 781916_J&D| ----- 115% 

N W Un 7sg Junel ’17_M&§; 115 | -.--- Colo Spgs & ae Cr’k D Ry— Buffalo & Southwestern— 

Peoria & Norw 334s ’26.M&S| 90%| _._- ist gst 5s 1930_---_.--- J&3| 103 | 105 Ist g 6s'08 ext at5%'18344| 101 | 102 

Prin & omy 334s 1926..J&J| 90%) -.--- 1st cons 5s Oct 1942__..A&0| 95 100 a § Se 08 ext to1918.J&J| 95 101 

Gouxtity & Pac 3 }4s’36.F&A) 87%) ----- Columbia & Gr—See South’nRy Jet $00 extto’19A&O} 101 | -..... 

Wino & St P Ist 7816 _J&D| 114%) ----- Col Hock Val&T—See Hock Val Chic & Atl Term 5s 1918.J&J) 98 | ---.- 
Chicago Peoria & St Louis— ColConnect & Ter—See Norf&W Ch & Erie 5s ist g 1982.M&N| 110 110% 

Prior lien g 434s 1930.._M&S|f 87 92 |\Concord & Mont con 4s’20_J&D/| 98 99 Long Dock 6s con g 1935.A&0} 123 125% 

Cons ne Os J 5s 1930__... JE37 SO | acuoe Deb 4s June 1 1920_-_-_.- J&D 96 97 Newb & N Y ist 581929_J&J} 100 | -...- 

facome | y ¢: 11 1880 SPEse tte ees 5 Deb 3}4s June 1 1920_._.J&D} 92 | --.--- NJ&N Y list 6s 1910— 

ane BC & Mimp 68 1911_.._.J&J| 101 | ----- Ext at 5% to 1950_._.M&N| 105 106 
ar g Pan 1088 inh ts &J| 954) 9634)\Conn & Pass—ist g 48’43.A&0| 98 | -.--.- NY &GrLake gu g5s’46.M&N/| ----- 105 
lst M 6s 1917_----___-- J&J| 110 111%|| New & Rich g’d 68 1911-_J&J| 100 | --.-- NYLE&WeC & RR— ‘ 

Ref g 4819340pto1911_A&0O; 87% to Conn 9 4381943_M&S| 98 | -..-.-. st 6s cur oe 1922._.M&N| ----- 109 % 

Coll tr g 4s May ’11 to’18M&N\b 544%) 434%) 34s Jan 1 1923________ wees). OR | casce NYLE®€ &I 

i oe £ 191) <sRGln <0): Sanwe Cuba ron ie 6s 1933_M&S| ----- ae 1st 6s cur 1913__.-__-- 3&5; 100 | «...-- 
918.._.M&N | fe ee Cuba RR—Ist g 5s 1952_...J&J} 100 102 N Y Pennsylvania & Ohio— 
oe 10. Feb 17.F&A\b 5% 14% Cumberland & Pennsylvania— Prior lien 434s 1935..M&S} 98 | ..-.-- 
Oct tp tock 18 A&O|b 5%| 4%%)| 1st g 5s 1921-___._____ mt BOL. 21 cacee E up trust 5s 5s 1910... Var if 99 101 
IY. Pee Railroad— nt Riv—See KC FtS & M. NY 
sks tte to ck M&N| 77 77}4||Dak & GrSo—SeeChicMil & St P. 1st refunding os 1 5s 1937..J&J 103 103% 
R t rary 4s'34 toma TS ene 95 %)||Dallas & W Mo K 2d mort 444s 1937_._._F&A| 82 | ----- | 
Burl Cedar Rapids & North— Daws Ry&C’l—See El Paso & |Southw|estern Gen mort 5s g 1940._F&A| 89 90 
fos let doa tr rT ba 6°34 A A&O} 110 114 34)||Dayton & Mich—See Cin H & D Term ist g 5s 1943_..M&N| 106%) -.--.- 
r~ Aye Delaware & Bound Brook— Midland of N-J 1st 6s 1910, 
d pha 1921..A&0) 104%)  -...- [st con g 344s 1955____- F&A a a ext at 5% to 1940-_ A&O| 110% 112 
Mest iota 78 . @** Be) lee eee Delaware & Hudson— Wilkes & Eastistg5s’42J&D;} 98 100 
Choc Okla & Conv dep 4s June 15 ’16_J&D| 98 98 4\|Erie & Pitts—See Penn RR. 
Gen Mg a Oct 1 1 1919.J&J 1014) 103 1st lien oqulp 448 ’'22 J&J| ----- 101 }4||Evans Hend & Nash—See Louisy| & Nash 
Consol g 5s aaa sede 108 4); 1st & ref g 4s 1843 mca M&N| 98 99 ||Evansville & Indianapolis— 
Choctaw & Fo Pa Div 7s Sept 40177. M&S 1165| 120 Consol g g’d 6s 1926_-_-_-- er eee ce 
lst g 5s Jan 1 Pi940. se a eee Adirond’k 1st 34042 M&S ee, 2" eed oa RF a Y % e’d 68 °24.._J&J| 107 | --.--- 

Peoria Ry Ter 4s ’37 guo ae 85 89 Albany & 8 g 1946 erre Haute— 

Rock Isl & Peoria 63 1925J&J| -----| -.... at, bet tele) ey cu. A&O 92%| 93 ey pony g * SON a aiksire ee eo 

Keo&DesM—1st 5s ewer SS ree p Co— lst gen 5s gold 1942._..A&O} 10134) --.... 
Chic&StL—See Atch Top&SFa “i M oo 4 = F040..J&J O01 3 eee Eq 434s Ser C 1910-1916 F&A\b 54% 5% 
ChicSt L&éNO—See Ill tral Chateaugay Ore & Iron— Mt Vernon Ist 6s g1923.A&0O; 106 | .-.--. 
Chic St L & Pitts—See Penn Co. Guar g 4s 1942___..... J&J' 85 | ----- Sul Co Br ist g 5s 1930-A&0) 97 | ----- 

b Basis. f This price inclUdes accrued interest. & Last sale. {In London. » Nominal Sale price. 
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RAILROAD BONDS. 


NOTICE.—AIl bond prices are now “and interest” except where marked “‘f,"” and income and defaulted bonds. 

























































































Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds. Bid. | Ask, 

ETH «& Cato=- Gee o Gate &EI. mr Y Gt Northern— LI Say = peers Br’ch— 

& So—See Chic M & 8t ¥. ist g 6s 1919_......... M&N| ----- 110 Ly! 5s yo ht goss. QJ} 101° | ..... 

Fit burg 48 ay r 114 M&N| 101%) ----- , 2 Y Sees M&S 1104 111% Leino anses hy 
4s, 928..M&N| 103%) ~-.--. Trust co a f DOB. ans 110 111%|| istsfg5s19270p’07__.M&S| -...-| 96 
4s DAU inane »@ « M&S; 98 | ----- 8d 4s gold 1921____.__. §| 23 25 uisiana Western—See Southern Paciific 
4s J PaeiGuksseccs eel BS | awcus Equip 6s atule’ rgtodan'is GASB occce| oncee Louisv Lex—See L & N 
4s ding 1925.---. M&N; 98 | .----- ver Bri uisville Henderson & St L— 
4s Refunding Mar 1927..M&S; 98 | .----- lst Mm 70 1096. ccaben is Gey re lst mort g 5s 1946..._.-- J&J| 109 lil 
4s Refunding 1927 ..... &O SS | casen Iowa Cent—lst g 5s 1938..J&D| 103 103% uisville & Jeffersonv Brid 

PAE: Be danadaaneed Ja3; C8 | «----- [st & ref’d’g g 48 1951_.M&S| 75% 76 Guaranteed gold 48 1945.M&S; 89 92 
34s Oct 1 1920.....-.-. &0O| 94 95 |\Iowa Falls&SC—ist 7s’17_.A&O|} 115 | ----- Louisville & Nashville— : 
3s Oct 1 1921.....-..-. &0| 904 95 ||Jacksonville Terminal— Gen mort g 6s 1930_.-_.- J&D|) 11233| ~---. 
raed & Buston—7s 1924_J&J| ----- 140%|| 1st M5s ged July 11939_J&J; 100 | .-...- 50-year gold 5s 1937....M&N; 110%! 112 
Pere Marq—S eePereMarq Jamestown Frank & Clearfield— Unified gold 4s 1940_..-.. J&J; 98 98 

Fla Fis Gent & Pen ee Bee ne lst g 4s 1959 ust Sia ae J&Dix 92%) 92%)| Colltrg5s1931_....-_- M& 107 4%; 109 

Flori da East Coast— Jefferson K div 481955 M&N| --.-- 94 
lst mg 4%s1959. _. J& 99 100 _ |\Jeff Mad & Tnd— Ses Penn RR Atl Bnox «& Pog A ist 59’46J&D} 109 kkeoe 
Coll tr ees Aug 1 1910.-F&A| 100 100 4|\Joplin Union Station— nonl g ds BES. O87 1’ Gheen 
Coll tr 6s Aug 15 ’10.F&A15; 100 100 4% st g 4\%s 1940 guar ys M&N| 100%} 101%|| LouC & Lex Prey g’31.M&N/ 102 106 

Florida South’n—SeeAtCoast L Kal Al & G R—See LS & MS NO& apr Ist g 68 1930_J&J} 120 124% 

— aly Shore— fanaw & Mich -vaee Tol & OC 2d g 6s 1930_._.-_----- J&J) 117%| ----- 

stg pt. 7) ee J&I 95 99 fankakee & S W—See Ill Cent Pad&Mem div Ist 4s’46_F&A| ----- 97 

ronde hnstown & Gloversv— Kansas C Belt 1st 6s 1916._J&J| 106 109 Pensacola Div lst 6s ’20.M&S/ ----- 111 

is cons ref’ se. 448 1947. is 85 ----. ||Kansas City Clinton & Sp— 8t pe oad ad lst g6s’21_M&8S/} 114%) 116 
Gen ref’g Pry i dea SB f ssceoe lst 5s g 1925 guar__.-.- A&0O 3S eee tee FP: | eS &8 70 75 
ist con re’ ige'b2 2 opt EN 84 85 4||Kan City Ft Scott & Memphis— e prop i mn g5s1916_M&8; 100 | ..... 

Ft Worth & Den C—See Col & S Refdg g 4s 1936 oe Man 78%| 79 Ge 1919..:-360) 121°} css. 

Fort Worth & Rio Grande— Cons 6s 1928_......--- M& 114 115 AFR Be 6s g1931_M&S| 104%| -..-. 
i SS). eee J 80 85 Equip notes g 44s ser Kent Central—4s g 1987_J&J 97 98 

Fre Elk & Mo Riv—See C & NW Aug 10 Aus 1915 ) eA b 5% 1367" L&N Mob&Mont 1'4s’45M&S| 104 105 

Galv Har & San An—See So Pac Current Riv lst oe 1927_A&0| -.--- 1 Louisy & Nashv es joint 

Gal Hous&Hen—Ist 58 ’13 A&O| 9534) 100 Kan C Ft Scott & Gulf— ld 4s 1952 op pees 7 | epee 90 

Gen & Wyo Ist g 5s ‘ney ES c's dé ace 95 Ist 7s’08 ext 5% to"11J&D)| ----- 101 eg g P62 _J&Din 95 96 

Georg & Alabam a—See Seab A Kansas City Memphis & Bir— F&S ist ‘on g 5s’37..F&A| 105%) --.-- 

Gonrsie Car aN N—See Seab A L Gen 4s 1934_._..._.-- M&S} 93%) 94% Newport & = : Bridge— 

bear 9-4 cen & Piedmont— Income 5s Mch 1934 Sept 1} 89 | --.--- 44s g e’d 1945_.-__. J&J| 101 102% 

enh EL PEE FS M&S! 90 95 Pee RR 91s} -.5.- Pensa& Atl 1s! ec gu 21_F&A| 110%) ----- 
\diand~ See Southern Ry Kansas ry A £ Mem Ry & B— 8 & NAlaConMg5is’36_F&A} 110 114 
ped Pacific—See South’n Ry Ist 5s g 1929_.__.___- A&O! 102 10444|Macon Dublin & Savannah— 

Geo RR & Bank’g 6s 1922_J&Jf 112 | ----- Kans & ee §8'22_.F&A| 98 | ..--- [st gold 5s 1947 gear -- 10 97 98% 
6s Jan 1 1933 GS SH B84) Jajf 105 | --..-- MemK &Col IstM7s1910 M&S} 100 | -.... Mahoning Coal—See LS&MS 
a5 oe 1 WS) «nc ett | Er 95 Rich Hill RR ist 7s ’10_M&S;} 100 | -..--. Maine Cent 

Georgia Southern & Florida— Kansas City Mexico & Orlent— Cons 7s 1912. eo igel A&O| 103%) ----. 

tee ees ae 107 l[st g 4s 1951_.___..._. F& 75 77 Coll tr 5s 1923_........J&D} 106 owee 

Gettysbure & 3 & Har tan City ,% NW Ist g 5s 33. se) de ae Cons 5s Apr 1 1912_-_--_- A&Q| 100%) ----- 

5s § gus guar | Get. i "26. ee “2 2 wceus Kan City & Pac—See M K & T Cons 4s Apr 1 1912 -_A& S996) sae. 

Gis vaa lobe a Kan City St Jos & Council B— ; Cons 4s Apr 1 1912__-_-_- A& a) re 

Gr Rap Bel & Fr —SeePereMar Nodaway Val Ist 781920 J&D} 10334) ----- 4147; notes Apr 1 1912.A& 99%4| 100 

Grand Rapids & Ind— Tarkio Val ist 7s 1920--J&D| 103%) _---- ur & N A 4s gold 1933_-J eg Eee 
Exten Ist § 424s peek, - J&3| 105%) ----- Kan City Southern— ) eR! Ry—G 4s 1930 M& we 45 sdnee 

Muskegon | iv & 5s 1926 pa ae TP scons lst g 3s 1950__.......-- A&O| 72%) 73 Knox & Linc Ist M Pen Bhi 

Grand Western ody Ref & imp’t 5s Apr 1 ’50- * &J|  -sc0e 100% line 4s 1920___._-_--- F& ) ok eee 
lst g g 4s rare 11950_._.__J&Jilf 96 98 Kanees City Terminal Ry— Upper Coos ist gd 4s’30_M&N| 97 99 
2d inc g 4s J ly 1 1950_._July|!? 84 87 ists 4s 1960 rae 1930__J&J| 98 9844|| UpperCoosEx4}4s g Fa! ¥ 101 103 

Great Northern ty Wat & Gulf—See St Liouls Wiat & G 334s Jan 105 Co Ry 
CB &Qooll tr g 48 1921_J&J 95 % 96 igentucky Central—See re &N an os te dha 71924." ery 85 87 

Great Northern Ry of Canada— Ken & Ind Bridge & RR Co— Manito 
Con, 4s 1934 opt to 1914_A&0| 81 84 K é I Br ist tg 581911_.M&S| 99}4| 100%) Ist gu 43. £ Reb. 1 11929, F&A ----- 100 

Gulf Beau & Kan City— 1st consol g 4s 1950----~- &O| -----| ----- Marquette oe & Ont— 
ist 6s g Aug 1 1913_-_--- F&A| 100 103 ||Keokuk & Des M—SeeC RI &P Mort 6s 1925_..-.-.--- A&O| 114 115 
2d g 5s Aug 1 1913__-__- F&A 95 | ----- noxv & Ohio—See South’n Ry d Del & Va 581955, gu.F&A| 98 10] 

Gulf & Ship Island RR— e Erie & Western— Maryl & Pa Ist g, 4s 1951.-M&s 87%; 90 
1st “yf a: ae 5sFeb’52_J&J|  ----- 90 lst g 5s Jan 1 1937_----- J&J| 111 112 Income 4s 1951_-.-_-.- Sieg 58% 
Mort pril1911_.._A&O} ---.| ----- 2d g 5s July 1 1941___--. A eee 106 54 Manan oe © FS 

Gulf Terminal Of Mobile— No Ohio Ist Ly 5s g’°45.-A&0} ----- 108 st M g 4s 1955___-.---- J&Din 83 85 
lst mort g 4s 1957 gu...J&J) 85 90 |iLake Sh & Mi anes NYC|/ &HR Mck'sp fee B V—See PMcK &Y 

Han t J 3 Leavenw’th Term | & sary 3; —_ Merchants’ Br—See Term RR. 

Harrisb Ports Mt J & Lanc— ist M gold 5s 1923_---.-- 85 95 /||Meridian Terminal— 
ist 4s July 1 1913_-_---- J OF 4S acees Lehigh & Hudson River RR— lst M 4s 1955 guar._._...M&N 78 83 

Hartford & Conn Western— 1st mort g 5s 1911_J&J| 100 | 1... Mexican Central— 
lst ext g 4s July 11923_J&J) 101 | ----- 2d M 5s July 1 1917.---- J see ee ee Cons g 48 1911__..-....-. &J 98% 98% 

Henderson Br —fee Louis& Nash Gen Che Se Ju Ju ly 11920 guar J&J} 100 |  ..-- lst con inc 3s Jan 10 ’39_July|f 30 | -.-.- 

Hocking Valley Ry— # | |... jj __Unguaranteed ..-.......-. 100 | ..... 2d con inc 3s Jan 10 1939- July P26): cccce 
lst con g ape i eee J&J 99% 100 Warw r Val al Ista igsdivi TAO od eer eh coll g 58 1917._.A&O} ----- Lib ee 
Car tr g 44s Nov’10-"12M&N)/0 444 4% 2d 6s Oct 1912.._____ ee eee: r 5s 1919....A&O| -----| ----- 

Eq & 43 SerA Aug’10-"17F&A\0 54%%| 454%||Lehigh & Lake Erie—See Lehigjh Valley Mexican Internationai— 
Col & H V Ext 4s 1948__ A&O 5 96 ||Lehigh Valley— Prior lien g 444s 1947__.M&S} 104 | --.-. 
— & Tol ist g 4s 1955--F&A Se 4S “wenne lst 6s ext g 4s 1948___.- J&D| 105 106 1st con g 4s 1977_._---- M&S 80 85 
oosac Tunnel & Wilmington— Con M 6s ann regirred _.J&D| ----- 145% Stam guar op to Mar ’07| --.---| ----- 
“— ist s'k’g t € fg 5s Sept 197 19 a4 ae. eee Con M 6s R gold 1923_._J&D| 117%) 118 ||Mex Nor ist g 6s 1910_...J&D| 100 | --.-- 

Housato Con M 444s C 1923_-._-.- D} 104 | -.... ich Cent—See NYC & H 7 

Houston Belt & Ree Con M 4s ann irred__.J&D| 112 | ---.- Middlesex Valley—See Leh V 
lst M a 1937 op___--_- Pf > 101 2d M 7s a es th sm tts. M&S} 100%) 100%/|Midland of N J—See Erie 

Houston E & W Tex— See S Pac Gen cons g 4s 2003- --_. &N| 96%| 97 ||Midland Terminal 5s1925..J&D| 100 102 

Houston &Tex Cent—See So Pac Easton & vet 5s 1920.M&N| 106 107 ||Millen & Southw—5s 1955 A&O| 95 | ----- 

Hudson Co 6% notes ’11_A&015} 99%} 10034) Elmira eens & North’n— Mil & Lake Win—See Wis Cen 
6% gold notes Feb1’13_F&A} 99 100 lst pf g6s A 4 2 1914_ aag 192396) 2 sc. 2s MilLSh&West—See Chic & N W 

Gudson & Manhattan— ist gu g 5s 1914_-_--- 1004; .---- Milw & No—See Chic Mil & St P 
lst M 4s 1957 conv__F&A| 77 79 high & Deke fri Min&Pac—See M St P & 8.8.M 
NY & Jer lst g5s’320ptF&A| 101 103 Ist 4s _ 1957 a. ..-M&S} 100 | --.-- Minneapolis & St Louis— 

Huntingdon T Lehigh & N Y Ist 4s '45_M&S| 92 95%|| Ist 7s 1927....-------- J&D| 131 | ---.. 
lst g 4s Rept 30 ae. ..-A&O|in 94 96 Lehigh Valley Coal— Pacific Ext Ist 6s 1921._.A&0} 108 eas « 
2d mort 4s gold 1925....F&A\n 88 95 lst 5s g guar 1933_-_--_ J&J|; 107%) 110 So’west Ext Ist g 7s 10.J&D| 10044) --.-- 
Con 5s g Mar 31 1935.2 A&O n 93 98 1st ag 4 gu int red’d to 1st consol gold 5s -- eS 104 105 

Hutchinson & S—See AT&S Fe S| eee See ee O68: <4 Succeed lst ref’g g 4s 1949____.. re 76 

Illinois Central— wt’ ‘Valley Ry of N Y Ist Coll notes g 581911 __..F&A| 99%) 99% 
lst gold 4s ely sii eins ealeuieateres J&J) 102%) ----- hy te eer J&J|; 105%) 107%4|Minn St P & Sault Ste Marie— 

Ist g 334s 1951_________ &J| 90 92 Lehich al Terminal— 1st cons g 48 1938____--- 97%) 98% 

MainL’e ext Tat i4s’51A& 90 91 lst g guar 5s 1941_.___A&O} 114 115%} 2d M } g’d 1949_____- & a ae 

lst mort £ g 3s 1951__._.M&Si/f 85 87 Middlesex Va! Ist 5s’°42.M&N| 105 107 |, MSSteM&e Atl et. 4s ’26_J& "Eee 

Col tr gold 4s 1952_____- &O| 98%} 100 Pa & N Y Canal— | Minn & Pac Ist 4s 1936-. pS ee ee 

ColTrLNO&T g 4s 1953 M&N 99%) 100 Con M 5s 1939_---.-- &0| ----- 116 ||Minn Union—See St PM & M 

Pur lines 1st g 34s 1952_J&J 85 wee. < Con M 4s 1939-_---- Ae: 108 2) See S ppi Central— 

Ref g 4s 1955 op 1918__M&N| ----- 97 4 Cons 4s 1939__-.-..-- &O we ty Goo Ist m $55 1949 bor A Poe Serer < 93 95 

Cairo Bridge 4s g 1950__.J&D) ----- 101 ||Lehigh & Wilkes—See Cent N J Miss Riv 

Litch Div ist 5s 1951__J&J) 75 77 ||Leroy & Caney Val—See Mo Pac Missouri iano my adh 

Louisv Div 34s g 1953__J&J| 8834! 92 ||Lexington & EKastern— Ist gold 4s 1990___-__--- &D| 97% 98% 

Middle Div reg 5s 1921__F&A;| 105 ._..-|| Gen mort g5s1935.. _F& we = ibeaae 2d gold 4s June 1 1990_.__F&A 83 84% 

Omaha Div Ist 38sg’51__F&A/| ----- 78 %||Litchfield &Mad Ist 5s'34_ MEN 93 97 ist Extension 5s ~~ 100%} 102 

8t Louis Div 3168 ¢ g 1951_J&J —pet 87 |\Little Miami—Ren’al 5s’"12M&N; 100 (|  ___. | lst & ref 4s g 2004___._- &S 82 ears 

8t Louis Div 3s g 1951__J&J 78: | ssace Little R’k &Hot Spr West Ry— | GenMsf Ags 1956.22 Jaa 88 88 

Sp’gfield Div Ext 3%s’51J&J| ----- 89 34) 1st g 4s 1939 guar .._--_- eee FOR BS Caden | §8t Louis . be ~~ = &O| 79 83 
estern lines g 4s 1951__F&A G6 ©} (sscea Long Island— || Boonville R 

Chicago St Louis & N O— Unified g 4s 1949_-..__- M&S) ----- 95 44) it oo sf a Bt 1__..M&N 88 91 
Con g 5s June 15 ’51_J&D15| 11434) ---.. Refund g gu 4s 1949__.__M&8S 94% 96 || Dal&Waco Ist gu5s’40._M&N| 106 a 
Con g344s J’ne15’51J&D15| ----- 88\%4|| 2d mortgage 78 1918_...F&A|} 106 |  ..-. | KanC & Pacist4sg’90_F&A| 88 89 
Mem Div Ist 4sg’51__J&D)} ----- 9844|| 1st cons g 5s July 1 1931._Q-J); 11134) ----- || Missouri Kansas & tern— 

Kankakee & Southwestern— lst cons g 4s July 1 1931_- nd Cet ss 100 34) lst 5s gold gr guar 1942.A&0} 108%! 109% 
1st mort 5s 1921..... BOSS EU pw eee Gen mort g 4s 1938__--- Po? 3 6) RSPR 97 oat Missouri Kansas & Okla— 

8t Louis Alton & Ter Haute— Posty 1st 4748 con g 1922 Mes 96 100% || 1st g eu 5s May 1’42__M&N/ 105 107 
Bellev &Car lst 681923 J&D} 117%) ---_-- OM 1083.5. s0eckc &D| 92 94 | MK&T of T Ist 5s gu’42_ M&S 100 104% 
St LSouth Ilstg4s’31M&S| 94% 98 De enture gold 5s 1934._J&D| 106 109 | Sherman Shreveport 
Carb&Shawist g 4s’32M&S; 93 | .----- Brook &Mon = g6s1911M&S; 100%) _-_--- Ist M ld 5s 1943_ Ja &D) ---s- 105 

Ind Bl & Wn—See CCC &8t L ist Se 1911.36, asc pw ge oes eee | .8 W Coal & Imp Ist 6s’'29 J&J| 107 111 

nd Dec & West—See Cin I & 96 Be 1008. .ci.s4.46 BG oAOe: 4h osiecus | Texas & Okla—5s 1943-_M&S| ----- 105 

Indiana Ill & Ia—See Chic & Sou LICity & F—1st6s’11_M&N;} 10u | ..--. Missouri Oklahoma & Gulf— 

Ind & Louisv—See Ch Ind & L lst con g 5s May ’37__M&N; 103 | --.-- i lst g 5s Nov 1 1944__..M&N 85 95 

Ind & St L—See CCC & St L— N Y Bay Ex R lst 56s g’48J&J| 100 | ----- Pac—Consol 6s 1920._-_M&N;| ---.. 109% 

Indian Un’n Ist <ife & ’'26.__.M&N 6S")? Gs. c4 N aS ete pg & Man Beach 3d 7s ext to Jul’38at4Q%-M&N -- --} “2-2. 

eee treet & Elec Id 5s 1935-.----- A&O|} 102% ..---. | Trg 5sstpd Jan 1191 M&S 100%; .-... 

Inter Rap Tr) Ry Securities N Ye B rat - 5s81927_M&§S) 103 | ..-.-- 

b Basis. f This price includ2s accrued interest &k Last sale. /In London. m Nominal. s Sale price. 





GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’ except where marked ‘“‘f,”” and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid Ask. Bonds. Bid. Ask 
Missouri Pacifi N Y Cent:& Hud Riv—(Conel.) Pennsylvania RR— 
Col trust 5s 1920 _..... F&A| 100%} 100%|| west Trans Co 344s 1923 F&A 91 95 Gen 6s $r July 1910....A&O;} -----) 22 
= Ass’n certfs 5s gu Ser C West Shore Ist 4s 2361 ..J&J; 100%! 101 do 6s $c July 1910._... ain. cheenl, adwné 
. une 1 1911 to 1913..Q-M| 05% 44% N Y Chi & St Louis— oe 2 oe vs EUSP sdvat GE) seese) cinnc 
—- Mar 11945 0pt..M&S| 77 78% ist g 4s Oct 1 1937..-.-.- A&O| 99 100 Con M 5s g 1919___. .-.- M 7 | phate 
st&ref 5s’59 conv ~ 4 M&S Deb 4s May 11931... M&N; 89% 91 do 4s go ia 1043. MON 100 % aan 
w Guaranty. Tr Co sub rets 92 4 Y & Greenw’d Lake—SeeErie do 4sg or048 eh neous 102 102% 
Central Br 48g1919 F&A| 90%) 93%\|IN Y & Harlem—See N Y Cent &| Hud R do gt PR ROR eS ee eee 
lst g 4s ibis ait EG J&D;} 80 5 ||INY&Jersey—See Hudson& Man Collateral t 4% 4s 1913_J&D} 100% -..-. 
Ler&Uan V A L Iist5s’26_J&J; 100 | -..-. N Y Lack & West—See Del k & Wiest Col tr 4s PL eS ol RC Oe a oe 
m Div 5s 1920_._.F&A Oe. 1: wanem NYLE & WC RR—See Erie. RE pur mon Ist g 48’23.M&N| 100 103 
Pacof Mo Ist ex g 48’38_F&A 9834||IN Y & L Br—See Cent of N J. Equip tr g 4s’14 Ser A__M&S ee ae, 
2d ext 5s gold ie IAS gS 111 ||N Y New Haven & Hartford— Equip tr g3 4s June ’11_Q-M b4% 4 
StLRE fst SS 1Gee.. MB coco.) ...«- Deb 6s Jan 15°48 conv.J&J15| 132%) 132 Conv & opt 3448 g1912.M&N| 100 100% 
Car’deletBrist4}4s’388 A&O; 99 |  -..-- Deb 4s July 1 1955....-. S&J 93%) 94 Conv g ae oy ct 1 1915 opt 
8t Louis Iron Mtn Deb 4s 1956 non-conv_M&N|  ___. 94 34 ES ST che, J&D| 955% 95% 
Unify & Ref’g g 4s 1929J &J 82 837%|| Deb 4s 1947 non-conv.__M&S 96 bpp te Penn Steel ~~ a Ctfs 34s 
Gen con ry 2 1 ait 6s’31 A&O| --.-.-- 10634|| Deb g 4s 1914 non-conv.F&A 96 100 Oct 1910-1912 __._.... Pl 4%%| 44% 
ee ons 6831 A&O/} .~...-.. 110% Deb H s Mch 1947..... M&S MOM ‘eduao Steel Roliiag "Break Tre 3 
Riv Gull Div s’33.M&N| 8434) 85 Deb3%s 1954._..---.-- A&O} 838 | wunus May 1911 to 1913__...Q- Fb 434% ‘432 
Lit won Istés De AUNT © iach? cal kesewe Deb 334s 1956 convert..J&J; 9834 99 Alleg Val gen 4s 1942._.M&S| 99% 
7 Bluff & Western— 57% notes 1910-1912 _.__. Var.| 100 101% BaltChes&Atist g5s’34.M&S; 100 | -..-.2 
ot gu g Se 2307/18 3A&0| 99 10134|| Bos & NYAL Ist 48,¢°65F&A| 95%) _._~- Clev &Marietta—4}4s’35M&N| 105% -.--. 
verd Wine "26M&S|} 103 | ..-.- Danbury & Norwalk— Cleveland & Pittsburg— 

Mobile & Birm—See Southern R\y 1st ref g 4s guar 1955.J&D) 98 |  ___.. SerA4¥s gen gtd 1942_J&J| 105%) ..... 
Mob Jackson & Kan City— Con 5s July 1 1920_...J&J| ..... 109 SerB4 Msgen gtd 1942 A&O 10553 ania 
Ist con g 5s 1953 opt__._J&J 50 60 Gen 5s April 1 1925..A&O| -.... 111 SerC 3s gen gtd’48_M&N 93 | 95 

eae eer ee 60 Harlem River & Portchester. SerD 3s gen gtd’50.F&A| 93 | 95 
Mobile & O—ist g 68’27_._J&D|} 117%) 117% lst 4s gold 1954____-_- M&N 98%) 99%|| D Riv RR&B gu gis’36 F&A ee ot wane 
lst — 6s July reening oT 114 116% 2d 4s guar June 1911__J&D 9944; 100%4)| Erie & Pittsburgh— 
Gen g 4s 1938__.-_.-.. 86 90 Housatonic—Con 5s’37-M&N; 113%) -...- Gen gu g 3) SerB 40_J&J AE cnet 
Eq 58 quar 1910-1914_- Neo 6 5 182 New England RR— Series C 1940 ......- J&S' 92%) LL 
Eq 4s Ser E 1911-16-M&S|/b 5%) 432% Consol 4s July 1945guJ&J| 9834) 100 Pe lvania Company— 
Montgom Div g 5s 1947 F&A| --.-.-- 109 Consol g 5s July 11945_J&J| 116 | LL. Ist M g 4s 1921__-_-- J&J| 103 105 
8tL tc AL col tr 4s weealasas -F; 80 86 NY&NEBoT ist4s’39A&0/;} 109 | LLL. Gu g 481931 0p1921..A&0|  -..-.- 98% 
Sea &J; 94 96 NH &Derby—Cons5s’18M&N;} 103 | - 2. Gu tr cts g 34s 1937..M&S| ..--- 
Mohawks Malone “See NYC&H New Haven & Northampton. Gu tr certs g344 1941_F&A| 89%) ___.- 
Mont Cent—See St PM & M North ext 5s 1911....A&0O;} 100 |  -. .. Gu tr certs g 3s 1942.J&D 88% 90 
onong River—See Balt & oo Ref 4s 1956 guar-_-_--_- J&D| -....- 100 Gu tr certs g3448s1944.J&D| 88 ak pane 
aorean sLa& — So Pac New York Provid & Boston— Guar trust gold 3s call 
Morris & x—See DL & W Gen g 4s April 1 1942._A&0O} 99 |  -.... 1-15 yearly to1916.M&N| 96% 96% 
Nashville peettegedes &S L— ||. Prov Ter ist g 4s gu panes 98 1 Phil Germ & Chestnut Hill— 
“oF Ut Sere J&J| 108 108 44||IN Y & Northern—See N Y Cent| & Hud/Riv Ist g’d 4%s 1913._...M&N| 100 | -.--. 
1st consol gold 5s 1928_._A&O|} 109%) 111 ||New York Ontario & Western— Pitts CC & St L— 
Centreville Br g 6s 1923.J&J| 110 | --.-- Ref ist g 4s June 1992..M&S/ -_. ..| 96% Con g gt dsgeser A40. A&O| 105%) 108 
Jasper Br ist 6s 1923__._._J&J} 115%)  - _.-. Gen M g 4s 1955 red__..J&D| 88 92 do Ser B’42.A&0} 105%) 107% 
Lebanon Br 6s Jan11917.J&J) 110 | -...- 5s g notes Dec’10 Dec ’15.J&D)| 100 102 do do Ser C’42.M&N| .... | 106 
McM M W & Al Ist 68717_J&J| 109%) -...- 5s g notes Aug ’10 to 711_F&A| 100 102 do 4s Ser D’45._M&N| 99 | ...-- 
City Br 6s dS ga Se NYPhila&Nor—1st g 4s’39 .J&J 98%; -.... do 4sSerF1953_.J&D) 98 98 74 
Nash Flor & Sheff—See L & N Income 4s Jan 1 1939. _M&N et Seo do 4sSerG1957 M&N| 99 100 
4 Rys of Mexico— N Y & Putnam—See N Y Cent| & Hud) Riv do 3%sSerE1949.F&A| 94 94% 
Er. Ben g 4140. sf1957...J&J| 94%) 94K/NY & Rockaway | Bch—See L I. CStL&Pittsist 5s g’32A&0} 111% 112) 
Ee cial eaten A&O| 89% 90 (IN Y Susq irie. Jeff Mad&Ind 2d 7s’10.J&J| 100 Siinabin ao 
N ht. RR of Mexico— Nodeway’ Val SeeKOStd &CB. Steub & Ind Ist 58 1914J&J| 101 |° _..-- 
Prior Lien g 44s 1926.._.J&J} 99144) 101 /||Norf & Caro—See Atl Coast Line P Ft W & C7s July 1°12.Var} 105%) -. .. 
ist cons g 4s 1951___.-- A&O| 83%) ----- Norfolk & So—Ist g5s’41.M&N| 101 | ....- s July 1 1912_..._. Var} 105% 106 
Nebraska—See C lst gen g 5s 1954 opt....J&J| 88 93 7s July 11912... A&O} 105%); ----- 
Nev-Cal-Ore Ry—5s 1919._M&N| 99 103 uffolk & Car Pitts Va & Charleston— 
Newcas & Shen Val 6s a7 J&3} 104 | ~---. lst con 5s 1952 indie dicate al IJ&I 9844; 101 Ist g gu 4s 1943____- M&N| 101%)! --.--- 
New RR—See NYNH&H Norfolk & Western— Sodus Bay & Sou g 5s’24-J&J} 100 | -..-- 
NHav&Derby—See NYNH&H General 6s 1931__...-- M&N| 123%)  -.... sun & Lew Ist g 4s 1936_ +7  .. uaeae 
New Hav&No—See NYNH&H Imp & exten 6s 1934_...F&A| 122%) 128 ||Penn & N Y Canal—See Leh 
N J Junction—See N Y Central New River ist 6s 1932._.A&O| 123 | —__.- Pennsylvania & a a 
New Jer. & New York—SeeErie N&WRy Ist con g 4s’96.A&0| 98% 983%) Gen 5s Jan 1 1930_______ J&J| 106 a 
New London Nor Ist 5s’10- +a3 2 ao Div ist lien & gen g 4s July 1 Bells Gap Cons 6s 1913..A&O; 103 | -..-- 
ist 4s July 1 1910._-.._. J&J} 99 | 1... 1944 opt Jan 1 1929.__J&J 1% 9236) Clearfield&Jeff ist 68’27_J&J| 115 | -.-.. 
New Mex Ry &Coal—See ElPaso| &South| west. Conv g 48 1932,0p 1917..J&D| 102 103 ||Pensacola & Atl—See Lou & N.| : 
New Orleans Mobile & Chic— N&W Pocahontas 4s’41.J&D| 88 89 |\Peoria & Eastern—See Clev, Cin Chic &|St'L 
lst M g 5s, 1960_------- J&J| 60 68 -|| Eq trg 4sSerBMar 1’11-13M-8|/b 4% 444 %||Peorla Ry Term—See Ch R Pac 
New Orleans & ee. Egqtr 4sSerD-F 1910 to ’16 gu |b 47 4%%||Peo & Pekin Un Ist 6s mal 4 & "Ss Seer 
bac ose 1915 - SEB. 1: swsee rGHJK’10-'16 gu.F Alb 47 4%%|| 2d mort g4%s Febl’21IM&N| 90 100 
Equip es Oct ’10-'13_ Ago ee eee ae ColCon&Ter Ist 5s 7 22_J&J| 1 2 ios ae Marquette RR— 
New Orleans Terminal Co— SciotoVal&NEIst4s’89_M&N| 92%)  .--- Cons g 4s Jan 1 1951___-- J&J| 82 84 
Ist g gu 4s 1953__._.___- J&J| 82 86 |IN E Cuba—Ist 5s ’55 gu.._M&S/} -----| -...- Ref g guar 4s 1955_......J&J| _.... sa30 
Newport & Cin Bdge—See Louis|ville & |Nashv ||Northeast Pennsylvania— Deb 6s July 1 1912____-- 98 98 
Newp & Rich—See Conn & Pass lst g gu 5s 1926 Weng geete &O|} 103 | -.-.- Equip tr 444s 1910 to’14.A&0) B: 5% 
N Y B & M Bch—See Long Isl N’east of SC —SeeAtICoL of SC. c & W Mich 58 1921__J&D} 101%) 103% 
N Y Bay Ext RR—See Long Isl Northern Cal Ry—See So Pac. Ch & N Mich 5s gu’31.M&N 98%! 100 
New York Central & Hud Riv— Northern Central— Detroit Grand Rapids & West 
Ref’s €* +i eon 1 1907; Ps 88% &9 Con gen M 4%s FE. 1925.A&O| 106 107% te April 1 1946..A&O;|  -.... 89 
De § "8 sie ind wh 92% 93 Mort bds 5s 1926 Ser A___J&J| 109 1ll Pint, pore Marquetto— 
Ba 710-27. MEN b4%%| 44%|| Mort bonds 5s 1926 Ser BJ&J| 109 111 || #£=Gold 6s 1920... ___-- A ge 112% 
L 5 Col tr g 344s 1998___F i 82 |\Northern N J—Ist 6s 1917_J&J| 103 | -.--- io a ng 5s 1939-._M&N| ..... 102 a 
M | col tr g 344s 1998___F ae 80 }4|| Northern Ohio—See L E & West PtHuronDiv g5s1939.A&O;}  _____ 104 
py, g gu’36_J a 98%} -..-- Northern Pacific— Grand Rap Belding & Sag— 
*3a uae 1936--__- IGF = | os-<- St Paul & NoPac 6s g’23.F&A| 115 116% lst g 5s March 1924__M&S| 97 101 
it C G0" Ist g4s’40_ a3 s0 83 Reg certs 6s 1923______ Fi 114) ---.- Las rie & Detroit Riv Div. 
k Extension— Prior lien g 4s Jan 1997_._Q-J| 101 101% 4s Aug11932_F&A) 95 | -.... 
st gtd g 3448 1951...A&0O) 85 | --...- Gen lien g 3s Jan 2047__._Q-F| 70% 71% res arquette RR of Ind— 
Oart&Adir Ist 48 g’81 J&D) 90 | -.---- St P & D Div g4s81996__J&D| 95 96 lst gu g 4s 1943 opt_.M&N| 80 90 
Gouv &Osw Ist5s g 1942_J&D) 107 | -..-- Wash Cent 4s Mch 1948_Q-M| 91 ..---|/Perkiomen—Ist ser 5s 18 .Q-J| 103 aides 
Lake Shore & Michigan So— B& oll 4s—See Gt No. 2d series 5s Jan 1 1918___Q-J| 103 | ..__- 
Con g ref 34s 1997---J&D 9034 91 StPaul & Dul ists 1931.F&A|} 107 | ---.-- Petersburg—See Atl Coast Line. 
Deb g 4s 1928________ 92% 93% 2d mortgage 5s 1917__A&O} 101 | -..-- Phila & Bal o us 68 1911._M&N;}; 100 | -...- 
Gold 4s 1931_______- M&N 93 93% lst consol g 4s 1968__J&D} ---.-- 9644) Ist 44s 1911_________- M&N| 99 | ~..... 
KA & Gr R Ist 58’38 J&J|} 111 | -.--- Dul ShLine gtd 5s’16-_ “M&S 99%) -...- Phila Balt & Wash 4s 43 M&N| .__.. 102% 
Kal&WPig’nMt g 5s’40J&J| 10934) ____- Tay Falls&LSup 68’14_J&J} 105 | -...- Philadelphia & Erie— 
Mahon C ve ies 58734 J&J| 109 113% Dul Union Dep 5s’30_A&0;} 100 | --..-- Gen (now Ist) gu 6s g’20_J&J| 115 11534 
Michigan Cent No Pac Ter Co—Iist 68’33__J&J| 110 | -..-- Gen g 5s July 1 1920...-A&O|} ._-... 108 4 
5s cou ’31 DEBC div-M&S| 109%) 115 |\North Ry of Cal—See Sou Pac. Gen g 4s July 1 1920__._A&O 99 100 
Deb g 4s 1929________ A&O| 90 91 ||North Pac Coast—See No Shore. Pnil Ger&ChesHill—See Pa RR. 
lst bs Kal&SH 1939 M&N| -----| --.--- North Pennsylvania— Phila Harrisburg & Pittsburg— 
lst mtg M Air Line4s’40J&J| ---.-- 100 lst M 4s extended a 1086. M&N| 100%} 102 lst mort gold 5s 1925. -_A A&O, 106 108 
lst g4s Jol&NoInd’57J&J10| n95 | ----- Gen g 3 3-10s 1953______ PS Bee 89 ||Philadelphia Newtown & N Y— 
Ist g 344s JL&Sag’51 M&S; 85 0 ||North Shore Ry. (Gaiy— ist mort red to 38 1942 _A&O\n 74 79 
Ist g 344s 1952______ &N| 85 8944; Nor Pac Coast 5s g 1912_J&J 4 100%4||Phila & Read—See Reading Co 
BayC&BClistMg3s’89 J &D 2 io eek Northwest’n Term Denv N|iW & Plac Philadelphia W & Baltimore— 
Bat C & S Ist gu g3s’89J&D oa} edene Norwich & Wor—4s 1927__M&S| 99 | -...- Debenture 4s 1917 _____ A&O 99 100 
Grand Riv Val 4s 1959 M&S Oe 3) taewe Not wood & Montreal—See N YC Debenture 4s 1922 _____ M&N 99 gute 
Toledo Can South & Det .— Ogd’b’g & L Cham—See Rutland Debenture g 4s 1926-_-_-__- J&J; 99%) .-.-- 
Ist g 4s 1956 guar--Jé&J ee Saale re - poate’ 1st Py tea M&S; 100 | ----- Debenture g 4s 1932__._.A&O} 100 | —.--- 
Moh & Mal 4s 1991, ..--M& S934) .....- hio I W—CCC & St L. ; Col tr ctfs 1921—See Penn| RR 
Consol gold 344s 2002 Mas ae era Ohic River RR—ist g5s’36J&D} 106 114  ||Philippine Ry—See Foreign Gov| Sec, plage 50 
RK J Junc ist 4s gu 1986_F&A| ___--. 99 34|| Gen gold 5s 1937_._____ A&O| 106 110 %||Pied&Cumb—Istg5s1911 _F&A} 93 100 
aoe Ist g 344s 2000M&N 89% 93 4 Hunt & BS Ist 6s 1922. J&J| 108 | ----- Pine BI & W—See St I. I M & So 
NY & Nor Ist g 5s’27__A&O} 108%| 112 Rav Spen & G Ist 6s’20_F&A| 106 | ..--- Pine Creek—See N Y Cent & H\ud Riv 
N Y & Put Ist 4s g’93_._.A&0| ____- 98}4|\Old Colon po] gold 1924_F&A Se eee eS Pitts Bessemer & Lake Erie— 
Nor&Mon Ist5s g 16-.A&0| 100 | ____. 4s Dec Dee ? 192 iwaert ae J&D Og Bere PS & LE Ist g 5s 1940_A&0| 112 114% 
Os & Rome lstm 7s’15_M&N| 109 | -.__- 4s Jan 1 ies eae Ge: saske Cons 1st g 5s July 1’43_J&J| 113 113% 
2d 5s May 1 1915__.F&A| __--_- 105}4|| 334s July 1 1932________ J Se 1 sa. PB&L cmeee g 5s enidee?, 113 114 
Pine Creek gu 6s 1932__J&D} 122 | ____. Omaha & St L—See Wabash. Deb g 1 SEES IJ& 100 101 
Pitts McK & Y ist ‘6s "32_ . ae See 4 esxee Oregon & California—See SoPac Pitts Bing &Eas ist 5e'56A&O | eee 5 
2d 6s guar 1934___.__- Sa) 29) | secu Oregon RR & Nav—See Un Pac Pitts Char & Youghiogheny— | 
McK &BV Ist 6s g’18_ 3 111%) ----~-||Oregon Short Line—See Un Pac Gen mort etd 481932 _.A&O| 90 | ...-- 
Rome Watertown & Ogden— Oswego & Rome—See N Y Cent. Pitts Cin Chic & St L—See Penn| RR 
ees g ry Jul Og ee 106 110%4||\Oswego&Syracuse—See DL&W Pitts Cleve & Tol—See B & O. 
oe my hn aa as iene le cdeee Ozark & Cherokee Central— Pitts Ft W & C—See Penn Co. 
RWeO er ist be 105 106 lst g gu 5s 1913 opt__._.A&O| 964| 97% Fitteburg Junction—See B & O 
Utica & B Riv 4s g 1922 ie | ee pee ae Pacific t Co—See Misc B’ds Pitts & L Erie—ist g6s’28_J&J| 12134) -..-- 
Wat & Rome Ist és 1910 M&S} 100 | -..-- Pan Avuacions Ist 58s 3840p J&J} --.-- 95 2d 5s Jan 1 1928__.___. A&9)| 102 ERS 
b Basis. f This price includes accrued interest. k Last sale. | In Lo@dvn, Nominal ss Sale price. i 
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NOTICE.—All bond prices are now “and interest” except where marked “f,”” and income and defaulted bonds. 






































! | 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
Pitts McK & Yough—See N Y C ae Lake AV Ags Dep & RR— Southern Railway—(Con.)— 
Pitts Shaw & N—istg5s’49F&A) -..-.! -..--|| lst M 5s 1938__......-- M&N 97%) 100 Richmond & Mecklen aaiag PF 
Gold 4s Feb 1 1952" a eaawes F&A 35 38 Be tf R, Pe So Pac lst g 4s Nov 1 1948_...M&N Sa. 0. Maple 
5% receiver’s ctfs’l4opJ&D| 97 100 |\San Francisco & Nor Pacific— Richmond York Riv & Ches— 

Pitts Shen& LE—See PBess& LE lst g 5s sink fund ini .J&J 98%4| ----- 2d ext 4%s Nov1910_M&N| 99 100 
Pitts Term RR & Coal— San Fr & 8 Jo Val—See AT&SF So Car & Ga Ist g5s’19_M&N;| 102%! ..-... 
lst g sf 5s 1942_____. J&J| 100 101 |\Santa Fe Pres & Phe Seo Atch| Top & |S Fe Sumter& Wat 19 A&O| 95 100 

West Side Belt ist g 5 hil 99 99 3{||Sault Ste Marie Bridge— Va Mid Series B 681911_M&S|} 99%) --.-- 
Pitts Va & Chas—See Penn RR lst Ms fg 5s July 11937 J&J| 100 | --.-- Series C 6s 1916__...- M&S} 107%) -.-.. 
Pitts & West—See B & O 8 Ste Marie & S W—SeeChst P|M & O Series D 4-5s 1921_...M&S} 104%) —.-..-. 
Pitts Mey ay & Ashtabula— SavFla&W—See Atl Coast Line Series E 5s 1926_....-. M&S} 105%) 107% 

ey | eee M&N 108 | .-..-- Sav &States—Ist g gu 58’53 J&J 93 100 Series F 5s 1931_..... TT, samme | these 
st gen 4s Ser A 1948 - .-J&D) 97 98% errn7 & Duanesburg— General 5s 1936. __-.- M&N| 107 108 

pontiee Ox & N ist g6s’16.J&J| 100 | ----- Ist EPR Fixe M&S} 118 | ---<- do ar stamped_M&N| ---.-- 107% 

Portland & O Rlcasburs— \Schuy kill River—See B & O WashO&W Ist gu 48’°24.F&A| 89 | -..-.-- 

lst m 44s 1928 guar_..M&N| 102 104 |\SciotoVal & N E—See Nor & W W No Car Ist con g 68’14.J&J| 105%| 105% 
Port & R Falle—isteas'30M EN ae Bere oS: Seaboard Air Line— 8S & N Ala—See Louis & Nash 

Debenture 4s Aug1927_._F&A| 97 | ----- ist © 46 1000... 666655. A&O| 83%) ----- SpartanU &Col—SeeAshv &Spar 
PortReading—ist gu §s’41_J&J| 108 | --.-- IN iiss catuitic cs am ain 83%) 85_ |\Spokane International— 

Ports Gt F & Con—See Bos&Me. Coll tr g 5s May 1 1911__M&N 99% 99%) ist g 5s 1955........... J&J| 101 106 
Potomac Val—Ist gu 5s Fit 1G. 1 ences Coll tr 5s’07 ext to Ma AIM&S 99%| 99% Spokane Falls & Northern— 

Providence Term—See aca M 5s, Oct 1’49__F&A| 72%) - 7334)| Ist 6s g 1939__.....___. ee ee daa 
Prov & Worc—Iist 48 1947.A&0} 9834) ----- By g 444s 1910 Apr’13 J&J\b -----| ----- State Line &Sulliv—44s’29J&J| 93 | ----- 
Ral&CapeFear—Istg5s’43_M&S| 98 | .----- | Atlanta-Birmingham Divis— Staten Ild Ry—4%s 1943 J&D) 86 | -.-..- 
Raleigh & Gas—See SeaAir Line ist g 4s May 1 1933_._M&S 80 84 |\Steub & Ind—See Penn Co 

Ral & Southp—Con 5s ’65.J&D} 95 | -..-.. Car Cent Ist g gu 43’49.__J&J| 89 93 |\Suff & Carolina—See Norf & So 

Raritan River—ist g 5s’39_J&J| 110%) 11434) Florida Cent & Peninsula— Sumter & Water R—See SC&Ga 

Reading Company— lst gold 5s 1918______ Jad) IO. |. occs- Sunbury Hazleton & W B— 

Gen g 4s Jan 1 1997__--.- J&J| 9734) 98 ist 1 g ext 5s gold’30..J&J| 100 | ----- lst 58 May 1 1928____-- M&N;| 100 | ~...-. 

Jer g 48°51 0p ’06..A&0O} 9544) 9614 Ist con 5s gold 1943._J&J| 102}4) ----- 2d mort inc 6s’38 coup.M&N| 120 125 

W& N strctfs 4s red 105.Q-M SS app sen So Bound Ist g 5s’41_A&O| 104 | --.--- Sunbury & Lew—See Penn RR 

Phila & R—2d 5sg1933.A&0} 113 115 Georgia & Ala 5s Oct ’45_J&J| 103%4| 104 ||Tampa & ae. 

Ist 44s 1910_..-..-- J&5; 100 | ~-.... Ga&AlaTerm Ist g5s’48_J&D| 102 i lst M 5s 1949_._..-... A&O 90 95 
To BD Seine J&5} 100 | «nu. Ga Car & N—Ist 5s g’29_J&J| 10434; 106 ||Term’l RR Ass’n (St Louis) 
Con M 7s 1911 -...-_-.- J&D| 102%) --.--. Ral’h&Aug’sta—Iist 6s’26J&J| 115 | ----- ist gold 444s 1939____-- A&O| ----- 107 % 
Consol mcrt g 6s 1911_J&D| 100%) ----- Ral’h &Gast’n—Ist g5s’47J&J| 108 | -..-- lst consol gold 5s 1944__F&A) ----- 115 
Imp ext g 4s 1947__A&O|} 101 | ----- Seab & Roanoke—Ist 5s’26J&J|} 105 105%) Gen ref sf g4s’53 0p’10_J&J| 95 98% 
Cons ext gold 4s 1937_M&S|_ ----- 100 Deb 6s after ay 1716 F&A| 100 | ----- St L Br 1st g 7s 1929__..A&O} 128 130 
Term 5s g gu May 1’41Q-F) 115 116 |\Seacoast RR of N s’48.A&0| 110 112 St L Mer Bge T—58 1930 A&O| 105%) ----. 
DelR Ter p mon $e4oM Mi 110 | cease Sebast & Mooseh Ist 5s ’28M&S| -----| ----- Mer Bdge 68’29 op 09 F&A; 108 | --.--- 
Ex Rp mon g a ae £50 | | acces Shamokin Sunb’y & nM EN Terre Haute 4 & Ind 5s F025. J&J| 104 107 
Wilm&No Ist 5s 1927 J&D} 101 | --.-.-- Ist 5s May 1 1912______ SO 51: open Terre Haute & Peoria— 
Gen g 5s Aug11932_Q-F| 10834) 10934) 2d 6s g July 1 1925_____- a: gen ees, lst con g 5s Sept 1°42_.M&S| 102%4| 105 
Phil & Coal & Iron— Sherman Shreve & Sone’ ie Kan &| Tex  ||Texas Centrai—ist 581923 A&O| 100 | --.-.. 
Colsf g4sext’32guF&A| 95 99 Shreve Brdg & Ter—See St Loui|s South|western)||Texas & New Orl—See So Fae 
Rens & Sarato aly &Hud ||\Sierra Ry of Cal— Texas & Okla-—See M K & T 
Benubucen V —SeeC B&Q || Istsfg6s Apr12’37A&012/f 107 | -.--- Texas & Pac Ist 5e 2000. -.5&D} i 110 

Rich Fredericksbg & Potomac— \\Sil Sp Ocala & G—See Atl C L 2d ine g 5s Dec 2000__-_- Marif 60%; 70 

Cons mort 44s 1940____A&O} 103 | ----- Sioux C & Pac—See Chic & N W Lou Div ist «60 1081.-- 34) 99 103 
Rich Hilli—See KC FtS & M Sodus Bay & Sou—See Penn RR Tidewater Company-.----. 

Rich & Mecklenburg—See So Ry Somerset Ry Ist & ref4s’55J&J| 93 | ----- 6% g notes 1 13 ou conv_J&D|} 101%4| 101 
Richmond-Washington Co— 5% notes 1911 guar_...J&D} 100 100 4)!Tol & Cent Ist 5s g sees. .5 82 109 109 

Gol srs gu 4s’43 opt._..J&D| 97 98 South B ound—See Seaboard A L West Div Be ean --A&O| 105 109 
Rich Y ork Riv &Ches—See So R So Car rn Ga—See Southern R Gen g 5s 1935. _....-._. J&D} 104%) --.... 
RioGrJunc—I1st gu 5s’39__J& 360. T i nmnon So Indiana—lIst g 4s 1951_F&Aif 80 85 Car tr 4s Nov 710-17_M&N15| Basis}; 443% 
Rio Grande So— ist g 4s’4U_ 433 or 723 |\Southern Pacific Co— Kana & Mich Ist 481990 A&O| ----- 95 

lst g 4s guar 1940_______ J&J|_. 75 80 Coll tr 4s(CP) Aug 1°49_J&D} 91 | ----- 2d M g 5s 1927___---.-. J&J| -.--- 96% 
Rio Grande West—See Den & |Rio Gr Conv g 4s Jne 1’290p 14 M&S} 1005) 101 St Mary’s Div 4s21951..F&A| 88 91 
Roch & Pitts—See Buff R & P Aust & Nor sy 5s g’41__J&J| 104 107 -||Toledo Peoria & Western— 

Rock 4 eel -Frisco Terminal— Cal Pac—Ist g 44s 712__J&J 99%) -..-- 1st g 4s July 1 PE ee ee J&JI 91% 93 % 

Ist M g 5s 1927 guar_.__J&J 99 102 2d mort ged 4 4%s’11__J&J 99%) ----- Toledo St L 
Rock Isl Ark & La—See G RI & |Pac. Central Paci Prien ¢ 3348 Jul july 1°25. Js 88 90% 
RockIsi& Peoria—See ChiRI &P lst refdg 4sg2°d’°49._F&A| 9534 96 lst g 4s Apr 1 1950__...A&O} ----- 79 
Rome W & O—SeeN YC & H lst g gu 4s Oct 11954_A&0O|} 89%) 92% Gol erg 4a Ser A 1917 _.F&A| ----- 84% 
Rutland—Con 4%s 1941__J&Jj ----- 102% M 3s g e’d Aug 1’29 J&D 87% 88 }4|'Toledo Terminal— 

Benn&Rut 44s g1927_.M&N| 98 101 34|| Galveston Harrisb & San An lst M g 4s ’57 guar._._.M&N| 93 94 

Ogd&LChist g gu 48’48_J&J| 80 87 Mex &PDiv Ist 5s’31_ MeN 106%} 108 ||\Tol Walh Val & Ohio— 

RutlCanadist g gu4s’49_J&J| ---- 89 Gila Val Globe & Northern— lst g gu 434s 1931 ser A__J&J| 101 | ----- 

Car tr g 4448 19:0 to’17_A&O| Basis) 6% lst g 5s Row 1 1924..M&N| 101 103 lst g gu 4%s 1933 ser B_.J&J} 101 | ----- 
St Clair Mad & St L Belt— Houston East & West Texas— 1st 4s 1942 serC_..M&S| 94%) --.-.-- 

Alton Bridge Ist g 4s’51_J&J|  ----- 85% Ist 5s g ry 4 11933_..M&N| 104 | ---.-- Tomb Val ist g 5s "6A&0| 95 100 
St Clair Term Ist 5s °32...F&A| 100 103 lst guar g 5s Mar’33_.M&N| ----- 105 %||Toronto Ham & Buffalo— 
8t Johns & L Champlain— Hewes & pone Central— lst g 4s July 1 1946____- J&D| 87%) ----- 

1st g 5s March 1 p44. M&S + Sit Saar aeeree ist 16 8 5s 1937____.- J&J| 110%) ----- Troy & W T nidgs Ga (15-328 104 105 
8t J & Gr Isl—ist g4s 1947J&J eee gold be? 2. ~hee 109 | ----- Ulster & Del con 1928__.J&D} 102 | --.-. 
8t Law & Adiron Ist 58’°96_J&J| 108 | ----- Gen gold 4s 1921.____ &O| 93 9634)| 1st refg ~ a edd we pacte A&O| 80 | ---.- 

2d g 6s 1996___..______ A&O| 115 | ----- Waco&N WDivés o3OMEN 116 | acone Union Paci 
St Louis Al & T H—See IIl Cent | La West Ist 6s 1931... -3&s "108 %| ----- lst Ry Eg tse 1047_..-1 &J| 10134) 101% 
8t Louis Br—SeeTermRR Ass’n || Morgan’s Louis’a & Texas— Conv 4s 1927. ._._---... J&J} 105 105 
St L & Cairo—See Mobile & O iss aoe 7s 1918____- A&O| 115%) 117%) 1st Ses J’ne 2008_...M&S; 96%) 96 
St LIro Fy & Sou—See MoPac pf ee ae J&jJj 110 | ----- — my ye & Nav— 
8t L Mer t Co—See Term RR North oa Ry g 5s 1929_.J&D| 109 | ----- ns & 48 1 eae J&D} 95 95% 
StL Rocky. Mt & Pac 58 755. J&J| 76 80 | NoRy ofCal5s g guil938A&O/f 1114) -...- Ores Sh Line ist ies F&A} 113)4) 114 
St L So—See Illinois Central || Oregon & Cal ist 5s 1927_J&J\| 102 103% ist consol 5s g _...J&J| 110 111% 
8t Louis & San Francisco— SA&ArPass g gu 4s °43__J&J|_ ----- 87 Ret ¢ qu 43°29 op’07_.J&D} 93 93% 
-IGen mort g 6s 1931______ BA wneud 119 So Pacific Br 6s 1937..._A&O/f ----- 125%), Utah hern— 
Kacoll trsfg6s 1920 _____ F&A| 108 | ----- Southern Pacific RR Cal— Ist 78°08: oe at eg os: sikh 99 34 
- Gen mort g 5s 1931__-___ J&J| 105 op aes lst g 6s ser E & F’12.A&O/f 103%| 104% Consol, gold 5s 1926...J&J| 105%) ----- 

Gen g 5s 1927 op ___-_-_- M 87% 88 lst con g 5s gu 1937_._.M&N| 107 | --.-.- United N J & Canal Go— 

Eq no 5s Aug’10-Aug ’17.F&Al0 54% 142 lst conref g 4s’550p’10J&J| 9434) 9434) General gold 48 1923_...F&A| 100%) 100% 

Eq g 4s Aug ’10-Feb °13.F&A\0 54% 4% So Pac N M Ist 68 1911__J&J| 10034) ----- General gold 4s 1929....M&S| 100 > alte 

Eq notes 48 Dec*10-11. J& D0 54% 454%| So Pac Coast st g48’37-J&J| 84 | 93 || General gold 4s 1944___-M&S| 101%| 103% 

Coll trust g 5s 1987_____ A&O| 99 103 || Texas & N O— Gen ist g 3s Mar1’51_M&S| 8934) 91% 

Cons g 4s 1996 _________ J&J; 36%; 89 | Sabine Div Ist 6s’12.M&S| 101%) ---.. Utah Central—See Rio Gr West. 

5% 8 g notes 1912 opt____F&A 96 97 Consol gold 5s 1943_..J&J} 100 | --..-- Utica & BI R—See N YC & H 

gnotesMch1’130pM&S| 9644) 97% Dallas Div 1st g4s’30_F&A| 88 92 ||Valley (N Y)—See Del L & W 
funding g 4s 1951__.__J&J|/ 81%) 82)4|\Southern Railway— Vandalia RR— 

Birm Belt Ist g gu4s’22A&0| 90 93 ist consol gold 5s 1994__J&J| 10544) 105%) Con g 4s uae Ser A_...F&A} 96%) 98 

Sou West Div g 5s 1947_A&0} 100%) ----- Develop & +4 g4s’56A&0O| 77%) 77% Ser B 1957 _.-...--- M&N| ----- 97% 

8t LW &We6s1919..M&S| 105 | ---.-- 5% g notes 1913______. F&A! 98 98 }4/|Vera Cruz & Pacific RR— 
8t Louis Southwestern— Eq tr g4%s Dec? To-beids&D b5%%| 4%%)|_ ist g 434s 1934 opt___-_. J&J| 92%) ----- 

Ist g 4s 1989 certfs_____ M&N| 90 9144) Equip trust g 44s Ser L Verdig Val Ind & See Mo Pa 

2d g inc 4s Nov ’89 cert. JJ 81’é\ 83 Aug ’10-Feb ’21____. F&AO 5 684 4%%|\Vermont Valley—5s 1910_.A&0} 100 | ----.- 

Ist comes 5 Ss 1932_____ J& 77é 77% Equip 444s Aug 1 1920 F&A|0 54%%| 454%) Virginia Midland—See So Ry 

Grays Pt Term g 5s ’47_ Jeb 98 100 E Tenn reor lien 5s 1938_M&S/_ .---- 1063z|\Va & Southw 5s 2003_.-.- J&J| 105 lll 

Shrev Bdg & Ter5s 755 guF&A 97 99 lst Mem div g5s 1996 _...J&Jj| 10344) 10734) 1st con g 5s 1958.---.--- A&O| 95 97 
St L Wat & GuifSsJ’ne’30 J&J; 85 | ----- St Louis Div Ist g481951J&J| 82 82%/|| Vicks Shreve & Pac— 
ee t Paul & Duluth—See Nor Pac Aiken Br Ist g 4s 1998__J&J 78 82 Prior lien 6s g Nov1’15M&N| 103 106 

¢t Paul & Des Moines— Ala Cent ist g 6s 1918 _.J&J| 106 | -..-- Gen 5s May 1 1941____- M&N| 103 | ..--- 

Ist & ref g 444s 1936_._.F&A/} ----- 9244 Atl & Danville Ist 4s’48_J&J| ----- 91 Wabash—Ist old 5s 1939_M&N| 10834) 109% 
8tP EG T—See Milw LS & W 2d g 49 1948._....-... J&J| 83%) 85 2d gold 5s 1939_.....-.. F&A! 100 101% 
St Paul Minn & Manitoba— Atl & Yad Ist gu g 4s’49 A&O 85 90 Deb mort 6s ser B 1939__J&J 86 100 

lst cons § 4s 1933__.._.. - oocee 9934)) AtiTenn&O—IistM6s’13 A&O| -----| ----- Equip g 5s Mar 1 1921__.M&S|_ ----- 102 

1st consol g 6s 1933______ J&J| 12534) 12734|| Aug South g 5s 1924_.___J&D SG b-deaee Eq g 4s Dec 710-"14._J&D\b 5%| 4%% 

ist con red to 4}4s Kent Pe 105 105%|| Ch Col & Aug 24M 78710.A&0} 101 | ---.-- iat lien term g 4s 1954.__J&J| 82 85 

Dak ext Ist 6s g 1910___ 100% ---.. Col & Green Ist 6s 1916_J&J| 104%4| 107 istref & ext 4s 1956 - J &J 70 70% 

Montana ext Ist 4s ’37_ MeN 95% 97%) ETVa&Ga—Div g5s’30_J&J| ----- 109 is 4%% notes’10 ext to’13M&N| 96%) 97 

Pacific Ext Ist 4s€ 1940 J&Jic 95 98 Consol Ist g 5s 1956._.M&N| ----- 111 Det &Ch ext Ist g 58 ’41_J&J| 105%) ----- 

Eastern Ry of Minnesota— Ga Mid Ist g 3s 1946_._..A&O| ----- 67 Des M div ist g 4s 1989J4&J| 81 86 

Nor div Ist g 4s 1948 _A&O 97% 98%4|| Ga Pac ist g 6s 1922__._.J&J} 111 114 Tol & Chic 4s g 1941__.__M&S 80 | cscce 
Minn Union Ist 6s 1922. -J&J 112%] ----- Knoxv & O Ist g 6s 1925.J&j| 114 116 OmahaDiv Ist 34s g’41A&0|_ ----- 74 
lst 5s July 1922______ Gem: 100 4 «dunno L & N So joint g 4s. See LEN Wabash Pitts Termin y— 
Minn & Wes Ist g5s’1l1__J&J| -----| ----- Mob & Birm pr lien 5s’45J&J| 105%{| ----- lst g 4s June 1 1954.._._.J&D|} 38 40 
Mont Cen Ist gd g6s’37__J&J| 125%) 130 Gen m g 4s 1945.....- I&JI Oe ih: -mieathde Cen Tr&OldCol Tr ctfs__.- 38 40 
lst guar gold 5s 1937__J&J| 110 113 Mobile & O col tr 48’38.M&$| 86%) 87 2d g 4s June 1 1954._.. J&D 4 5 

Wil & S F ist 5s §, 1938. J&D| 111 113 Rich & Dan con g 68’15_J&J| 105 108 Guaranty Tr ctfs oe dep... 4% 5% 
8t P & N Pac—See Deb 5s stam 1927_.A&0| 104 106 ||\Warren RR—See D L 
St P & 8 C—SeeC St PM &O. Werreg Golan Biv--s'86 34) 87 | ceeee 























b Basis. c On basis of $4.848 to the £._ On the basis of 6tothe£  f This price includes accrued interest. & Last sale. {in London 
nm Nominal. a Sale price. ; 



































































AU RAILROAD STOCKS. [Vou. Lxxxx. 
Bonds and Stocks. Bid. | Ask. Stocks. Par; Bid. | Ask. || Stocks. Par| Bid. | Ask. 
| 
Cent—See Nor Pac Chi St Paul Minn & O..100) 145 150 plsslosip La 37%) 39% 
Wash Maine Cent erred... ..-.c2ccccee- 100) 155 165__||Misso ansas & Teias---100 41 41% 
Wash O & W—See Southern Ry Chi Subway Co...-.-..- 100 23% 24i| Preferred............... 68 71 
1 3i48 1945 F&A| 88% ie poons Mec: Reon Mobile & Bian pf ia 188 45 a5 
st 6 1045......F&A| 8834) -.-.--.|| Preferred........------.100) -....| -.... obile rm p uar)... 
lst +h 1945 guar..-..-. F&A; 100 101 nein Ham & Dayton....-. 100) 35 Mobile & Ohio—See — "n 8b 
Weatherford Min Wells & Nor— Cin New Orl & Tex Pac....100) 125 |  ..... Morris & Essex (Guar).-...- 182 187 
lst gu g 5s 1930___..---. 95 100 || Preferred.....--..-.-...- 103 106 ||Nashua & Lowell.......-.-. aie EE aaa 
West Jersey & Sea Shore— Cincinnati Northern......- 55 70 , ||Nash Chat & St Louts------ 130 136 
Consol g 4s 1936...-.-.-.-- 99 100 4)|Cin mt me wy A & Cleve pref...50) 145 155 ‘||Nashville & Decatur(GuLan) +4 188 19z 
Cons 3s g Ser B pape 89 91 |\Cleveland Akron & Colum..100)  __...| __..- National aye s Mex Ist pref.100} 65 68 
Cam & At = 6s 1911...J&@3| 100 | ~-.--- Cleve = Chicago & St L...100) 84 85 Second ie RR 100} 27%) 28% 
Cons G6. 2011... ....-. 100 een an -------=-------100) 100 110 ||INY Bklyn&ManB pref(Gu).100} 108 118 
West Meryned-—as 1952.._A&0) --..-- 84% Cleveland Lorain & Wheel’g.100} __...| __.~- NY Central & Hudson River 100) 119%! 120 
lien & conv g 46 °623.A40) .....| .--..-|| Preferred........-..--.-10 .....| -.... Dividend pa ayable in London.j|/d123 34} 124% 
Equitable Tr Coctfs of dep) .-.---.| ----- Cleve & Pitts (Guar Pa RR)..50) 170 176 ‘||New York Chic & St Louis..100) 65 66 
t&H '36.._M&N) 104 | ~.---- Betterm’t stock apepteopis 99 OP lat preferred i RE 100} 100 110 
lst M West Ext g5s’38M4&N| 103 | ----- lorado & Southern.--.-.-.-- 100|) 59% OURO os k6 Ge ermne on 100} 87 92 
West N Y & Penn—5s 1937_J&J| 108 110 lst preferred....-.------- io 5 oa New hn £ ye (gust). -68 See ae 
Gen mort es 4s 1943..A&0} --_--- 89% referred. .....------ 100; 74%| 76 West (Guar)...100) 120 125 
Income 3 r1943_.Nov1} 19 20 |\Coltumbus & Xenia (Goer), - 88 203 207 Rs aaa » Be Haven & H.100) __..- 154 
West Nor Car South’n vA Concord & Montr’l—Class 1.100! 160 | ____- N Y Ontario & Western....100) 46% 47 
Western Pac Ist 5s 1933_._.M&S} 9344) 93% ey Norfolk & Western Ry-.---- 100/z 102 102% 
Western Pa—ist g 481928 J&D| 9934; 10044 Class III_...-.--------- ey gk RS Adjust preferred _--_--..- 100} 88 93 
est’n Ry Ala—4s 18.-_A&O| -----| ----- EY cansocendnssces de RE ee No Carolina (Gust So RR)..100} 165 170 
estern sit — NYC Concord & Ports (Guar).-.-100} 180 | ____-. Northern Cent ............- 128 130 
est Shore—See N YC & H R. Conn &Passumpsic—Pf(Gu).100) 135 | ___-_- North’n N H (Gua meres oe) 3 aaa 
est Va & Pitts—See B & O. Conn River (Guar B & M).-.100) 265 270 ||Northern Pacific Ry.-.--.-- 100} 130%! 131 
est Va Cent & Pitts— Cri ad ae Central.....-. 20 23 =||North’n RRof N J Gi Erie) 100) 85 95 
lst gold 6s 1911___-_--- J 10034; --.---|| Preferred.............-. 44 46 ||Northern Securities Co Stubs...| 105 110 
Coal & Ir Ry 58g 1920._F&A;) 101 101% oe RE SR. mee) | 82 ||North Penns av ¥ (Gu Fe P&R)_--50/d 100 100% 
heeling & Lake e — wm iny n & Mich com Guar). 50 75 85 ||Norwich & u)100js 210 | ----- 
1st consol g 4s 1949_....M&S ----- 80 f (Guar C H & D)------ ae) Keno Oepen Mine RR GuGen 2 -100) 95 105 
L Erie Div ist g 5s ’26.-A&O|) --.--- 104 ||Delaware & Bound B (Guar) i00 190 200 a Coteny (Ga) YNH&H 198 187 190 
Wheeling Div ist g5s’28_J&J) -..-- 104 |/Delaware & Hudson-_---.--- 100} 168 173 eed y uebec......... 00) 17147 150 
Exten & impt g 5s 1930.F&A)| ----- 102 ||Delaware Lack & West----- 50| 560 650 ever & rsa AS (Gal Di &W)50 | we 
Equip sf gold 5s 1922...._J&J) 96 SO fimeware......--caseseasce 25; 190 195 t 
Wheeling Term—4s 1940..F&A! 90 94 — & Rio Grande-.--.--. 100; 39% 40 eomtetrenin Raliread” ok ae oh hi oct 134%} 134% 
Wichita Falls & Northwestern—| =| __ || Preferred...-.---..-.----- 79 81 ||Peoria & hand Val (Gu)..100} 183 190 
int Ge J48 1000. ......- J&J) 96 97 |\Des iMeines & Fort Dodge. -..1 5 13 ||Peoria & Eastern...------- 00} 22%) 25 
WilkesB & Kast—See N YS &W Preferred... ......-.----- 00 50 70 |\Pere Masgustte  RRinew ett 27 35 
Williamsport & N Branch RR— Detroit Hills & 8 W_(Guar). ine 98 101 fy Fe a eye! 100} 53 65 
1st ref deg 4s 1931_._-J&J| 70 80 a 4 A Mackinac Ry----- Re Te SERS ond. PUREE. cad dcckcdeu 100| 34 45 
rs} Dee 2.06) oe 1 85 95 ||Philadelphia & Erie.......-- ee k 65 
Wil & Nor—See Phila &Readi = a Trol & Ironton Ist pref..100| _____ 20 ||Phila Germ & Norris (Gner}- 188 dsi48%| 150 
Wil & Weldon—See Atl Coast auth tg OEE eee |, aan 10 ||Phila&Trent—(Gu Pa RR 250 as 
Winona & St P—See Chic & NW . — Shore & An..25 14 15 ||Pittsburgh Bess & L Erie...-50)d 33 35 
Wisconsin Central Company— =| __ ||_ Preferred......---.----.- 27 30 a, ae ee 68 74 
Ist Mig te g 4s 1949_____.. &J;) 90%) 91 Bast foes nyt (Guar P & R). RS 69 ||Pittsb Cin Chic & St Louis. .100 10034} 101 
Ch W Minn ist6s’16-M&S} 106 | ----- mira & W’msport (Guar)--50/d ____- 50%4||_ Preferred.........-----.- 100} 110 116 
Marehficld &South East’n Div ere! (Guar Nor Cent)--.-- 50'd ____- a Pittsb Ft W & Chic ee --te 171 176 
oat mon Ist g 4s 1951_M&N 8 92 |i\Erie—Common .-...-.-.--- 28 28 Special (Gues F Fe Ld eS Peete 22255 
Mil & Lak Div 481936._M&N| 89% 91 . 2. eee 45 tsburgh & Lake Erie..... wee Bees: 
Mil & Lake Win 681912._J&J) 101 | ----- | ee eer 34% 36% Pittsb cK “ Yough § (Gu) .2 260 123 129 
Term 3s ’500pJ&J) 80 |  ---- Erie & Kalamazoo (uek) :=°50 225 245 ||Pittsb Youngst & Ashta pref 100) 150 170 
wise de Ml ? Ry—5s 1945..J&J| 20 | ----- Erie & Pittsb (Guar )--50) 147 157 v & Worcester (Goss weskeee 200 | .<..- 
Wisc Minn = RR— Evansville & Terre Haute.-..50) 55 62 Providence Ta S seu ae ie 
1st g 4s Ott 1950_-_-.- A 77 80 Preferred. -......--------- 50) 75 85 ||Railroad Securi 
Wiscon Val Bee CM &8stP Fitchburg is ere ae 100} 129 130 % Ill Cent Stock etfs 1952 90 95 
Worcester Nashua & Roch— FtWa: —Pref (Gu)100| 134 | 140 WE anda ouddicieed BO] 161%%| 161% 
4s Jan 1 1913_-_-.----- Re Se eee Georgia C Coast & Hy yom Baw Beet SEL. lst preferred_...........- 50) 91 91% 
4s Jan 1 1930_-._..----.- J wed aca eal Georg RR & Bank Co (Gu)--1 255 260 preferred_.........-.-- 50 99 104 
Re Seay ae, Se Ft Sse ee Georgia pc ae & Florida. 100 30 35 ||Rensselaer & Saratoga (Gu)-_ 109 ob ae eee. 
Yosemite Vaisfg5s’36..J&J) 94 97%4|| First preferred_......--- _, wee. ae eee Rich Fred & Pot—Common.100} 270 | —_-.-- 
Secon on | boa aieasarte 100, 74 77 Dividend obligations----- 100} 365 | ..... 
RAILROAD STOCKS. Par. Grand Rapids & Indiana...100) 44 50 6% guaranteed_.......-- TS pete 
Ala Gt South’n com_---..--- 5O\ld 29 30 ||Grand River Valley (Guar)..100) 123 130 A OS eae eS eee 
i ees 5O0\ld 54 56 |iGreat Northern Ry—Pref.--100| 134%} 135 ||Rich €@P & RF &CConn.-..70/d115 |  _---- 
Ala N o> SY #0 Appel... See 6% 6%)|_ Ore certificates. ......-----.-. d 62%! 63%||Rio Grande Southern------ 5 15 
B deferred_-_..-.-.----- £10 ld % \4||Green Bav & Western... --- 100} 75 80 ||Roch essee Val ae..-39 Bie 4) cau 
Albany & Sus mage (Gu)100; 280 | _---- OS. nc ccucnsecees 1000 6 80 ||Rock Island Co__...-.-..-- 43 43% 
yy enn d & West’n (Guar)_100) 140 148 Deb ctfs B_....---.---- he 14%| 15%|| Preferred__.....-.------ 190 89 90 
Arbor common.-..-..-- 100; 28 36 ae a Southern. ...-.- 32 35 ||Rome & Clinton (Gu D & H)100) 140 150 
A SE 00| 65 72 |\Ha Ports MtJ & na 50lds 9934|/s 100 ||Rome Watert’n & Og (Gu).-100} 121 123 
Arkansas Okla & West-_-.--- 100 5 8 Hartford Conn West-_-.-- 100; 42 45 ||Rutland preferred_.....-.-.- 25 30 
Atch Top & Santa Fe-_---_-- 100} 109%) 10914||Hocking Valley— Common. -100 115 120 t Joseph & Grand Island.--100) 17 20 
Preferred__....-..------ 101%} 101%4/|Hudson Companies-_--_-.--- eS ne ee ae st preferred_......-..-- 52 58 
Atlan & Char Air L spuet)..259 | et eR. Ly. IEE AIT 100) 55 65 preferred. _.......-.- 1 32 38 
Atlanta & West Point.-__.- Ue ae Hudson & Manhattan-_----- ee oe St Louis Bri [st pref....100}) 125 | ----.- 
Atlantic Coast L Co of Ct_.100) ---... 245 ||/Huntingdon & Broad Top..--50\¢ 8 | —__--- preferred__.....-....- ae SSS 
Atlantic Coast L RR com..100) 121 125 oS eae eee S0id 25 | ....-- St i: & San Fran 1st pref 100 7 69 
eee 100} 122 |  ...-.- Illinois Central..........-- 100} 133%) 136 || 2d preferred.........-.- 48 49 
Atlantic Coast Line—A-_-...100) 122 | _-__-- Leased lines (Gu mat seo canal 100} 98 100 Stock t trust certfs for 
oa 1st leased lines rent tr._|ld 107 | 109 Stk tr ctfs—See R Securs Co Chi & East Ill com. 100 125 180 
ta & Sav Guar) by eae oa 100) 110 112}4/|lowa Central_-.....-.-.--- 100; 20%) 21%] #+_. Preferred__-.--.----- 100) __--- 120 
it & Cumb Val Extension— SS eae SS 100; 39 St Lom Southwestern. ---.- 100; 32 32% 
of See West’n Mary aryl a} -88 -50\d 50 75 |\Jackson & Sag (Guar)_100 Oe eee cee Pen edcecbetcnance 100 75 3% 76% 
Guar West’n Maryl’d 2. gp he ae Joliet & Gite (GuC & A)_--..100} 171 176 Saratoga &Scheneciady (Gu) 100 166 178 
a ery he ioo 114 118 /||Kal Allegan & Gr Rap (Gu).100) 140 150 |\Seaboard common....-- 100} 23 24 
bodice 6 haisanis wo os aed 1 90 91 ||Kanawha & Michigan...-..100) 90 .----|| 1st preferred.......-.--.100} 75 “4 
Lo — Aroostook com...100) 100 | _-..-- K C Ft Scott & Memphis Ry— 2d preferred..........-- 100} ___-. 44 
Ny oeet 2 2 ae 50| 97 102 Pref (Guar) trust ctfs....100) 75 ck, SaaS eae 50} 120 130 
Guar N Y C)_-100\7 ___-_| 222 ||/Kan City Mex & Orient com. pes 20 24 |\Southern Pacific Co_...-.-- 100} 125%4) 126 
Bos é foe A psa B&M)-.100\z 211 orate RE | Rae 26 30 |'So Ry—Com (vot trctfsext)100) 205% 26% 
Boston & Maine_.......... 100} 136 137 ||KCSt L & Chic—Pref (Gu)-_ 100 125 140 Preferred __-.-- ae 100} 62% 63% 
Prefe an - alal wise ween ea ea Mn Sissel coke Ropes City Southern. ....- 34 35 Mob & Ohio stock trcertfs.__} 81 5 
Boston & Prov (Guar O 0). -888 Pee aa 295 Prejerted.........:.ccca 66 68 |\Southwest’n of Ga (Guar)_.-100) 110 112% 
Boston Rev Beach & Lynn_.100) 160 | __--- Keokuk & Des Moines.-._--- 100 6 9 8 use Binghamton & NY 190 BET Egret 
Buffalo Roch & Pittsburgh 100 90 | a. Saas 35 50 exas Central common---.-_- 100) oe T cele 
SUNT. ¢ on nbdcesccona 00; 125 139 ||Lake Ere & Western__...-- 100; 16%; 18 oo SS eae 100 Oe ot ca 
Buffalo & Speapepsens pref..50) 20 te Be ee Se ae 100; 48 56 |iTexas & Pacific._.......-. 100) 3144; 32% 
Camden & Burl Co (G wee)... 2 144 154 |\Lake Shore & Mich Sou_--.-- Som O00 1 cccnn Toledo Peoria & Western_-.-100 i eoke 
a Southern. ......-.- 6434; 71 |\Lehigh & New York pref__.100 8 12 |/Toledo StL& Western ---_.-- 100} 34 37 
Ganadian Pacific_......._- 100 197344; 197}4||Lehigh Valley.........-... 50\d 114%) 115 iy. et ee 100} 61 64 
Pyeberree no. cc. cose ok 100|/d105 107 SE eae ae... -. 120 ||Troy & Gr’nbush (GuN YC)_50| 170 | -_--- 
Catawissa RR—I1st pf (Guar)50.d ___-_- 856}4|Little Miami (Guar Pa RR)_.50| 214%4| 216 a oF eciic—Common.....100 182%! 182% 
2d pref (Guar P & R)_..-- 50ids 56 | _---.- Lit Schu 1 Nav RR&Coal(gu)50\d 58 58% <, S RERE SSPE 100 5 95% 
Cayuga & Susq (GuDL&W)30) 215 227 = ||Lon MOE. ocacesk cee 50} 64 67 united N J RR & Canal Gu.100) _____ 248 
Central of New Jersey_----- 100) 275 295 ||Louis & Mo Riv beet (Gu).-100} 160 170 ||Utica & Black River Sust)-100 aeeee ‘270° | sees 
Chesapeake & Ohio-_-_.-.-.- 100; 86% 86 %|Louisville Bridge Co_______ oe) a ee Utica Chen & Susq Val (Gu 148 154 
Chi & Alton RR..----.- 100, 45%) 48 ||Louisv Hend & St Lcom__.100) 15 19 ||Valley RR(N Y) (Guar reas 125 130 
ee See Bares 69 Pena. oc ek Jae 00! 35 40 |i\Vandalia RR............. Om eee) © zoe. 
Chic Burl & Quincy .-_..__- 00} 210 230 = ||Louisville & Nashville. _____ 100} 1475%| 14734||Vermont & Mass (Guar).--.100) 162 163 
Chic & East’n Ill—Pref____- ee ee, Be Noes Lowell & Andover__.___._- Se hy S25. a eS eee 100} 19 22 
Chic Gt West com tr ctfs___100) 27% 28 =||Mahonin ng O00) Bic iccccaa ee ee Wabash Raiiroad eS eee, 100} 20% 21 
Preferred tr ctfs .._.._.. 100) 1 54 Pref (Guar LS & MS)-_-...50) 102 108  , ae 100} 45 45 $4 
Chic Great Western com. --100) ea ae. Maine Central quar__.____-_ on ee oT eee Ware Riv RR (Gu B&A)_-_.100) ____.| ___-- 
Ctfs of dep 3d ass’t paid mains} scatel eae Manchester & Lawrence_._.100! 235 | ..--- Warren NJ (GuDL& --50} 173 177 
12 deb ctfs of deposit..___- pee Be Cee pes eer & Pennsylvania_.100| 15 20 ||Western Maryland Ry... - 100} 46 48% 
5% pref A ae oO = Boe ees Bees Gere aripes Valley (Guar)_.100}) 130 | —---- PUTO ss ccekueucueee 100} 70 71 
4% preferred B... ..__- Oe ht fae M'Gonn Pe & SafeD Dee ce. ak coed Western Pacific..........- 100} 20 21 
tis of dep 4 oe SEC Bea waar rite Michigan Central___.._____ 100} 168 173 ||West Jersey & Sea Sh—Com_50\ds 52 53 
Chic Ind & Louisv com_...100) 53 57 ||Mine Hill & Schuy Hav (Gu).50\d 61%4| ----- Wheeling & Lake Erie om. ies 3% 4% 
Preterrea... - 0. 5-- 2 ssawe 100} 65 70 |\Minneap & St Louis Com_._100) 32 35 1st preferred............ 100; 10 12 
Chi Ago Milw & St Paul2777100 138%; 139}4]| Preferred_.............. 100 2 6814]|_ 2d preferred...........- 109 5 6 
ae PPC RN TO 15534; 157 ||Minneap St P & 8 Ste M___.100| 139% ii Wisconsin Central_........100) 50 54% 
Chi MgO & North Westen Boi ae roar nef eee Kw baw 100 2 + Woes a Boeh<2-100) 140 145 
we eens ceeneeen= Lea ne Ctfs._. ..100 88 e ennille, com 26 28 
Chie R I & Pac Ry 22222777 100} 170 | 18s P 
} 
b Basis. d Price per share, not per cent. f Flat &k Last sale. iIn London. n Nominal. sSale price. zEx-dividend y Ex-rights. 








STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 


The great ma 
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account of the interest and no designating mark is employed. 
NOTICE.—AIll bond prices are now ‘‘and interest’ except where marked “f,”’ and income and defaulted bonds. 
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quoted “and interest,’”’ we use no designating mark whatever where that is the case. 
tter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, “/’”” appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 










































































—<—<< 
Bonds. Bid. | Ask. | Bonds Bid. | Ask. Bonds. Bid. | Ask. 
| 
STREET RAILWAY BONDS ||Chic & Milw Elec RR— ‘Detroit United—(Con.) | 
AkBed & Cle—See N Ohio Tr&L Ry 7st g 5s July 1 1919__._J&J 82 86 | Detroit & Lake St Clair Ry— 
Albany Ry—See United Tract | RR ist g 6s 1922___..__. Gal iacss 47 Ist g 5s 1920_____..-.- ee | 95 
Albany Southern RR— Wise Div Ist ¢ 5s 1925 guJ&Jf -----| ----- Det Sub ist 6s 1911 _-__- Sipe aes | 101 
ist s f g 5s 1939___-._-- M&S 97 994 ||Chicago & Oak Park Elec Ry— ||Det Ypsii Ann Arbor & Jack— | 
Alton Gran&StL—See EStL&S Lake St El 1st 5s 1928 gu.J&J| ~.---- 80 ist 5 >} oS eee F&A 76 82 
Altoona & Logan Val Elec Ry— \Chicago Railways Co— | DY &€&AAg6s1917....M&N| 100 101 
Con g 4s 1933 gu._.F&A15 92 93 || Ist mg5s 1937 opt ....F&A 97% 9734|) Cons g 6s 1924______-_- F&A 99 102 
Amer Rys Co conv 5s ’11_J&D 98 99 || Con M 4-5Ser A Feb ’27.A&0O/} -- - 94 \|Do lestown&E—See Phil& E— 

Coll tr g 5s 1917. opt... A&O| ----- 894 Series B Feb 1927...J&D| 76 78%4\|D DE B & B—See NYCityRy— 

Scrant Ry tr cts g5s’35M&S| ----. | eee Series C Feb 1927...-_F&A) -.-.-| 90 ||Duluth Superior Traction Co— 

Anacos & Pot—SeeWashRy £&E]) Col g notes 6s 13 op ’11_F&A 97% 98 Duluth St Ry Ist g 5s’30.M&N 97 101 

Ardmore St Ry—See Phila Co. __ Funding 6s Feb 11913_.F&A| -----| ----- || Duquesne Trac—See Phila Co— 

Atlanta Cons St—See GaRy &El iChris & 10th St—See NYCityR ‘Eastern Pennsylvania Rys— 

Atlanta Nor—See Ga Ry & El Cicero & Prov—See Chic Un Ty } | Ist m g 5s 1936........ J 79 82 

Atlantic Ave—See Bklyn R Tr | |\\Cin D & T Trac gold 5s ’22_.J&J| 8214; 90 ||Eastern Wisconsin Ry & Lt— 

Atlantic Coast El ist5s’45M&N| 9514 9734! South Ohio Trac 5s’20..M&N/| 9134) 95 || ist Mg ds 1923 opt-_-.--- A&O| 95 97 

Atlantic Shore Line Railway— | Cin & H6sg April 1918 J&J| 103 106 44 |Easton Cons El 5s 1949_..M&N| 92 98 
lst con m g 5s 1934...A&O 62 | 65 |\Cin Lawr.& Aur 5s1919_...J&J| ----- 90 Easton Palmer & Beth St Ry 

Refg g 4s 1926______-_-- A&O|; 25 | 30 (Cin New & Cov 5sg1922_..J&J| 10234; 104 || _ Ist g 5s Dec 31 1918_._J& 93 | 96 
Auburn & Syracuse Elec RR— | 2d g 5s July 1922_______. J&J| 102 | 10334) East St Louis & Suburban Co— | 

lst & ref g 5s 42 0p ’12._A&0| 99 | 101%) So Cov&Cin Ist M6s’12.M&S| 101 | ----. Coll trust g 5s 1932 opt ..A&O| 97% 98% 

Tax exempt ............- 100 | 102 || 2dcons M 6sg 1932__-_-- J&J) 115 117 Alton Granite & St L Trac— | 
Augusta (Ga)Ry&El 5s’40_J&D) -..-.-- | 101% Newp’t & Day Ist 6s’17_F&A| ----- 103 34||__ Ist cons g 5s 1944____- F&A) 895 | 97% 
Aurora Elgin & Chicago RR— | Citizens’ Ry & Lt—See Muscatine Lt &/Trac_ —||Edgefield St—See NashvRy&L 

lst & ref g 5s 1946, op_.J&J) 93%) 96% Cit Ry L & P—See Newp News |& O P |Ry El | Eighth Av RR—SeeNYCityRy 

AE &C Ry Ist g5s’41A&015; 100 100% |Citizens St—See Ind Tr & Ter. Elec & Peop—See Phila R Tr 

Elg Aur & Ss f 5s ’16._._.J&D 98 100 ||Citizens St—See Memphis St Ry Elg Aur & So—See Aur Elg &Ch 
Baden & St L—See Un’dRy,StL Cit RR—See United Rys St Lou | Eliz Plainf&CenJ—See Pub S C 
Balt & Ann S L—See Md?El - Citizens’ Tract—See Phila Co. ‘Elmira Water Light & RR— 
BaltCatons&E]1M—SeeUnRy & City Pass Ry—See Reading Ter lst g 5s Jan 1 1949____-_- I&J 99 103 
BaltCity Pass—See Un Ry &El City & Sub—See Port (Ore) Ry. Ist & con g 5s 1956.._.__M&S 89 | 93 
BaltSpP &Ches—SeeUn & E! Citv &Sub—SeeUnRy & El(Ralt) El Paso El Co coll tr g 5s ’32.J&J 97 | 100 
Balt Terminal—See Wash Balt} & Ann) City & Sub—See Wash Ry & El | Conv g6% notes 1913 J&J15| 100 | 100% 
Balt Trac—See Un Ry & El Cleveland Ry 5s 1912 op ’10J&J 99% 99% ‘Ely &Ober—See Cleve S W &Col 
Bangor Ry & Electric— | Clev Elec cons 5s g1913_M&S| 98 99 44) Erie El Motors f g 5s 1941-A&0; 102 104 

lst con g 5s 1935 opt__J&J 97 100 (Clev Painesy & Ashtab Elec— '|Evansv & Sou Ind Tract— 
Beaver Valley Traction— | 1st gold 5s July 1 1922___J&J 50 60 | Evansville El lst g 4s ’21.M&N 7934 81 

Gen 5s 1953 opt._...M&N| ----- 100 |'Clev Pains & East 5s ’16_.A&O 93 100 || Evansv& Princt Ist 6s’23.A&0 95 100 
Berkshire St Ist g 5s 1922. _J&D 102 105 || Consol 5s 1918____.__.-- A&O| -----| ----- || Fairmont & Clarksburg Traction 
Binghamt Ry 5s’3lop’11_M&N| 100 101 |\Cleve Southw & Columbus Ry— || Ist g 5s 1938 op 1913 _._.A&O| --_-- 96 
Birm Knox & All—See Phila Co Cleve & Southwestern 1Lrac— Fairmount Park Trans— 

Birm Ry Light & Power— Ist & con 5s ’22 op ’13__F&A 75 85 || Ist g 5s 1912 op 1902.._..M&S| 779 80 

Gen ref g 44s ’54 op ’09_A&O 89% 91 ClBerEly &Ober5s g’19_M&S| ----- 99 ||Fed St & PleasVal—SeePhila Co 

Birm Ry &El Ist g 5s ’24- _J&J| 1 104 Clev&Ely g 6s ’°15 op__M&N| 100 103 |\Ferries & ClH—See U RRs (S F) 

BI St & Ful Fe NYCR || Clev my & W 5s 1920_.F&A Site 90 ||/Ft Pitt Trac—See Phila Co 
Boston El g 4s May 11935 M& 97 98%); Ely & Oberg6s’l7 op__F&A| 101 103 ||Fort Smith Light & Traction— 

West End deb 44%s¢’l\4 _M&§S; 100 | ~----. Colorado Ry, Lt & Power— || Con sf g 5sDec15’44 op’09.Q-M 93 96 
Deb 46 1032.......... F&A ne Eee | IstM 4h 1008... 43. yee 92%) 6% g notes July 713 opt Q-J 98 99 
Gold 4s 1917__._.__-_- F&A 98 99 (Columbia RR—See WashRy &E) FtWayneBi&M Ist 5s ’35 ene how’ 96 
Gold 4s 1916________- M&N 98 99 (Col Buckeye L & New—See Col|/Newark &Zanes|Ft W Van Wert & Lima c— 
4s Aug 1 1915._______- &A 98 99 |\Col Del & Marion 5s 1921 M&N 70 80 lst M g 5s 1930 guar__-__- J&JI 80 85 

Bost & Nor ref 5 4s ’54____J&J 87 90 |\Columbus (Ga) Electric Co— Ft Wayne & Wabash Val Trac— 

Georget Row &Ipsw 5s ’20J&D 98 10234) Ist coll g 5s 1933, option-_A&O| ----- 92 lst cons g 5s 1934____-_. M&S 78 82 

LowLaw&H Ist g5s’230p J&D)} 102 104 (Columbus Newar Zanesv— 42d St M & St N Av—SeeNYCR 

Lowell & Sub 5s 1911___.J&D) 100 | ----- let @ Se 1924.......... M&S 9534 97 ||Galveston Electric Co— 

n & Bost Ist 5sg’24_J&D| 104 106% mn & ref g 5s 1926___-_- M&N 92 94 1st 5s g May 1 1940 0p___M&N 91 95 
Bost & Worc Ist 44481923_F&A| 95 98 || Col Buck Lake & New Galveston-Houston Elec Ry— 
Braintree Weym’h-—See Old Col Ist g 5s 1921_______.. 9634 98 i[Ist M sf g 5s 1954 opt.-A&O 93% 95 
Bridgeton & Millville Trac— || Zanesville Ry Lt & Power St Pk & O Ist 5s’°21_A&O/f --.. | ----- 

Ist g 5s 1930___________- oe 100 1st con g 5s Oct 151912_A&0) 96 100 ||GeorRow&Ips— Bos & Nor 
Bridge Whit & Rockand—See |Old Coljony Columbus Ry & Light— Gene Ry & Elec Ss 1932_J&J| 102 1 
Bway & 7th Ave—See N YC Ry || Cen Market Ist g 5s 1922__J&J 95 100 Refg &impt g5s’49sf_. J&J 96 97% 
Bway Surface—See N YC R || Col Ry 1st 4s ’39 0 at--S3 80 83 Atlanta Cons St 5s 1939__J&J| 1034¢| 104 
Bkn City &£New—See C l&Bk Col St Ry Ist 5s g 1932 ..J&J} 101 103 Georgia Elec Lt 5s 1930...J&J} 100 102 
Brooklyn Rap Tran—6§s ’*45A&0| 102 103 Cross St Ist 58g 1933...J&D| ----- 10244) Atlanta Northern Ry Co— 

Ist ref g 4s 2002________ J&J 84% 85 |\Col & 9th Av—See N Y City Ry [st guar 5s ’54, op ’09___J&J 97 102 

Brklyn City—I1st 5s '41__J&J|} 101 104 |\Compt Hts & Mer Ter—See Uniited Ryjs. Grand Rap Ry Ist g 5s 716_J&D 98 100 
Wm&Flat 434s July ’41_F-A 90 95 |\Coney Isl&Bkivn 4s 1948... J&J 78 83 ||Grand Lay Gr Hav & Musk Ry 

Bklyn Hghts Ist 5s 1941_A&O 95 100 Con g 4s 1955_......-.. J&J 75 80 ist g 5s July 1 1926_____- ES | net 95 

Brooklyn Queens Co & Sub— BC & N Ist con 5s’39_...J&J| 95 100_ ||Greenwich Tram ist 5s ’31_J&J; 104 | ..... 
Ist m g 5s 1941 op °16__J&J| 99%} 102 Conn Ry & L4%s1951_._..J&J| 101%) 102%||\Hamburg Ry—See Buff & Lakje Erie |Tr. 
lst con gu 5s July ’41__._M&N 95% 974 Stamped, guaranteed opt’l...| 10144) 102 ||Hart Man & Rock 5s 1924.A&0) 106 | --.--- 

Bklyn Un El 5s 1950_._.F&A| 100 101 34)|\ConRy (New Hav)deb4s’54 __J&J 92 94 ||Hart & open 5s g 1921___J&J 90 93 
Stam guaranteed. ______ 100% mA Ree. JtJ| 92 94 ||Hart St Ry—list g4s1930.M&S| 99 Rane a 

Kings El Ist 4s 1949__ F&A 8434; 84%|| Deb 4s 1956 guar_______- I&J 93 96 ||Havana Elec—Ist 5s 1949_F&A;| 102 105 
Stamped guaranteed_______ 841%; 84% Cons g 3-3%-4s 1930 _._.F&A| 88 | --.--- Consol g 5s Feb 11952_._.F&A| 94% 95% 

Nassau El—lIst 5s 1944__A&O/} 103 105 |\Cons Tr (N J)—SeePubServCor ||Helena Light & Ry— 

Ist g 4s Jan 1 1951_____ J&J| ----. 77 %||\Crosstown St—See Col Ry & L || Ist M g 5s Sept 1925 op__M&S 90 96 

Atlantic Ave Con 5sg’31A&0O| 102 104 |\Cross St—See Int Tr (Buffalo) Hest Man&Fair—See Phila R T 
Bklyn Bath&WE §s’33.A&0| 97 102 ||DallasEl Cor col tr g 5s ’22_A&0 92 95 ||Holmesb ‘lacony & F Elec Ry 

Brownsville Ave—See Phila Co, Danville St Ry & Light Co— Ist g 5s 1925__....-_-_- Mé& n80 85 

Buffalo st rys—See Inter Tr || Ref gold 5s 1911-1925... .J&J| -----| ----- Honolulu Rap Trans & Land— . 

Buffalo & Lackawanna Tract— | Danville Urbana & Champ— Ist g 6s 1927 op 1917.___M&N\f 1034, _..-- 
ist m g 5s 1928 opt____- J&D 93 96 Ist 5s 1923 opt’l____-_-_- M&S 92 42 95 ||Houghton County Traction 

Buffalo & Lake Erie Tract— || DarbyMed &Chest—See PhilRTr || 1st con g 5s 1937___-_.-- 8 ae ee 96 

Ist & refg g 5s ’36 ops f_M&N 83 86 ||Dartmouth & Westport St Ry— || Houghton Co St 5s 1920. _J&J 96 ¥4| 98 % 
Hamburg Ry 4s 1926._.M&N| 82 86 Ist g 58 1915.-.-.-.... A& ty Sa ee ||Hous El 5s 1925 op 1910-_F&A| 94 | 98 

Burlington (Ia) Ry & Light— Dayton Cov & Piqua Tract— Illinois Central Traction— 

Ist g 5s 1917 -----...A&O} n92%) 100 iat @ Ga 1082... eccay ere ...--|| 1st M g 5s 1933 op wer_ 34D 90 | 95 
€al Pac—See Los Ang Interurb Delaware Co & Phila—See Un P|& Tran's. Indiana Columbus & E Trac— 
CalStCableRR ist 5s g ’15_J&J|f 102 | --.--- Denver & Northwestern Ry— | Gen & ref g 5s '26 op 11_M& 88 92 
Calumet & South Chic Ry— 1st & coll g 5s 1932__-._. M&N 98 100 (|\Indianap Columbus & Sou Tr— | 

1st meg Se 1026 ss PRT Sanne 101 14||Den C Tram—Purch g 5s’19A&O| 100%) 10:%]| Ist Mg 5s Feb 11923__._.F&A;| 101 101% 
Camd’n &Sub—SeePubServCorp || Ist & refg 5s 1933 0psf -_._.M&N 95 96 %||Indianap & East 5s 1927___J&J 98 
Canal & Claib—See NO Byét Con Tram con g 5s 1933__A&0O|} 100%| 101%) Indianap & Green Rap Tran— 
Canton-Akron Ist g 5s’22_M&S| 92 96 Metropolitan £ 6s 1911__.J&J| 100 100% 1st g 5s Jan 1 1929______ &J| 98 102 

Canton-Mass Ist g 5s’20_M&N| 94%| 9534||Denver Tram Pow Co— Indianap & Martinsv Rap Tr— 

Can-N Phila g 5s ’23 optF&A| 91 92%4| istimpg gu 5s'230p’08_A&O| 100 101 | 1Istg5s1932 opt-.-..-..-- os pe RS 95 
Capital Tract (Wash, D C)— Des Moines City — |\Indianapolis Northern—See Unijon Tr of! Ind. 

st g 5s June 1 1947____J&D} 114%) 115 Ref g 5s 1921 op 1906__..A&O 91 93 |\Indianapolis.& Northwest Tr— 

Cass Av & F’r Gr’ds—See UnRy Det United 444s 1932 opt _J&J 81 82 || Ist g 5s 1923 opt___.-_-- M&S 92 97 
Cent Crosst—See N Y C Ry Col tr g 5s Feb15 1911 F&A15| 99%! 100 /|Indianapolis & Southeast Trac— 

Central Elec—See KCRy & Light Det Elec Ry con g 58 ’16_J&D| .---. 96 || Ist M ae BUG. age ou oes J&J wot I canna 
Cent Ky Tr— See Lex & Int Rys || Det Ry ist 5s ’12-’24___J&D 95 98 || Ind’p Shelbyv & Southeast 1st 

Cent Market St—SeeColRy&Lt || Det&Flint Ist g 5s ’21___F&A 92% 93%! sfe5s Jani 1932_____- J&J 92 94 
Central Pass—See Louisv Trac Det Roch Romeo & L Orion Indianapolis Trac & Term Co— 

CentralR Se en Pape) ist sk fd g 5s 1920 __s«s&D 98%) 100 lst sf g 5s Jan 1 1933_.._.A&0O 97% 99 
Central Tract—See Phila || Det Ft Wayne & Belle Isle— Indianap St gen 4s 1933._J&J| 83 84 
Charleston Cons Ry Gas & El ||  1stg5s Apr 1 1928__.__ aa 2 98 CitizensSt con 58 g 1933.M&N' 104 105 

Consol g 5s 1999 ________ &S| 92 93 %|| Det Mon&Tol Short Line Ry— Indiana Union Traction— 

Ch City Ry Ist g 5s 1923_J&J| .._.- 103 4) ist M g 5s Jan 1933-_-_-..- er 97%4|| Ist g 5s July 1 ’33 op ’08_A&O 72 78 
Chatt Rys—lIst con 5s ’56_M&N 96 98 || Detroit & Northwest— Indiana Nor Ist g 5s ’33_A&0| --.--- 88% 
Chicago City & Connecting Rys- || Ist g 434s 1921 > 1911.M&N/ --.--. 9414 ||Interborough-Metropol 

Col trsfg 5s Janl11927 A&O| ----- 921%'| Det & Pontiac—5s g ’22_F&A;} 102 106 Coll trust g 444s 1956_...A&O 80% 8034 

Chicago vy Ae || Cons £ 4%s’26 0p 711_.J&D} ----- 95 &||Interborough Rapid Transit— 

1st g 5s 1927 o up to’12 F&A! 101%] 102%) Det & Pt Huron Shore Line— Conv 6% notes 1911. ..M&N 101%] 10114 
Chicago Junction RR— lst g 5s 1950__-.-..--. ae 85 Mtg &5 Ser A 1952 0p.M&N| 101 | 102 

Ist g gu 48 1945 0p 710 M&S!) 90 95 Rapid Ry Ist 5s g’°15_.M&Si -_.-_-_-. 100 NY Citv Rvs--See N Y C Rv 

f This price includes accrued interest. & Last sale. n Nominal. s Sale price. 








42 STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now ‘‘and interest” except where marked ‘“‘f"’ and income and defaulted bonds. 




















Bonds. Ask. Bonds Bonds, 
internat’! ipegtten (Buffalo Michigan United North Hud Co Ry—See Public 
Goll tr 4s 1949___._....... 65 ist 6 rel g be 1090 esows M&N North Jer St—See. bServ Corp 
Buff Ry Ist con M 5s g’31_F&A 105 Jack & Ba 8 23... -J&J Worthy He iets go fe 1 M& 
Deb g 6s 1917___...-_-.- 105 Jack Cons Tr 5s batman Union El (Loo me 5s §45-A& -A40 
Cross St Ry ist 5s g ’32_M&N 104 /|\Millvale Etna & Shi Norwich Peon 
Buffalo Trac ist g: J&D 106 =f y . & Lt—5s 1926..F&A Oakland Tract ate 
Buff Bell & Lan 5s 1927.J&D| 100 | -.--.. t 4% g ’31 op__J&J Gen con 5s \ helen) 18 35 __.J&J18 
Buff & Lock Ist g J 100 Ret vient Heat & Traction— Oak Trac Con 58 1933 .. J&J 
Buff & Niag Falls ay ist g 5s gu 1929 op -.--- M&N Oak Tran ist con sf 58 ’32 J&J 
lst M Ss g 1935... _.._-. 105 ||Minnea st ye Twin Oak Tran Ist cg 5s ’31__.J&J 
eee Ge Thelen. 200 .| sees City d Tran Oak Tr Co con g 6s 718. _J&J 
lc Ist g a 98 Mob Lt &) Ben ist g es 37 .J&D Old Golony 5t St Ry— 
Inter-State Rys—Col tr E neg be sich insted &S Ol @ OO 2008. ocd ns ane J&J5 
1943 op 1913.__..___... &A 52 Mop t Re ist 6s g’23_M&N New Bei MiddiebeBrocki’n— 
Phila Trust Co ctfs dep--- 52 ||Monongahela St Ry—See Phila} Co lst A 5s Jan 1 1920____. J&J 
terurban Ry & Terminal— Montreal St Ry 4s 22..-F&A So ea Bost g 5s 1919_F&A 
lst g 5s Jan 1 1928_____-. Q-J 105 |\Montville St Ry—65s ’20_..M&N peat & Wey g 5s’17-_. tS] 
Jackson & Battle Creek Trac higan ||MtAuburnCable—See CinStRy. ge Whit & Rk 5s’17.M&N 
Zackson Consolidated Traction Rys Mt Wash St Ry—See Phi me. sy & Council Bee st Ry— 
Jacksonville El 5s 1927 opt M& 99 ||MuncieHartford&Ft Wayne— ist consol g 5s 1928_____- J&J 
Jer City Hob & Pat—See Public Corp Ist g 5s 1935 opt 1925....J&J Omaha & Coun Bluffs Ry & Br 
Johnstown tps) Pass Ry— Muscatine Lt & Traction— lst con & 5s Jan 1 1928 J&J 
Rig £ A Pees J&D 88 || Citizens Brel ie, 1st hed 17A&0 Omnibus Cable (San Fran)—See 
Kan City Ry & Lt Co Ist lien ||Muskegon Trac & Lighting— Oregon Water Power & Ry 
tef g 5s 1913 opt ____M&N 15 97 _ || Ist g 5s 1931 opt 1911___.M&S Orieans RR—See N O Ry & Lt. 
(6% notes Sept 1 1912___M&S 98 }4||Nashville Railway & Light— Ottumwa (la) Ry & Light— 
Central Elec g 5s 1914._.M&N; 98%'| Cons g 5s 1953 op 1908___J&J Ist & ref g 5s 1924__.._- IJ&I 
K C Cable ext g 5s 1911__A&O: 100 || Ref and ext g 5s 1958 --487 Ot Trac & L Ist 5s ’21__A&0 


K C Elev * -_ g’d ’22_.__J&J 
HG G6, 1088 oo ico ss I&JI 
KC & Westport Belt— 
ist g 5s yd 1926 op J&J 
Met Corrigan iss 5s 1916__J&J 
PB - St 5s 1910 ext to’13_M&N 
 } 1928 opt Sept 1 1 refg fa 
Mua Sept 1 nOsay Ts 
Rings Ge Bklyn Ra 
Encevile E Railway & <i gd 
Cons M 5s ’45 op ’10_...M&S 
Knoxville Trac 5s a Ree 
Kokomo Marion & W Trac— 
Ist g 5s July 1 1933____- J&I 
wanna & Wyo Val R T 


Coll tr 58 1951_.... -.. A 
LakeSh Elec Ist con g 5s ’23 J&J 
Gen g 5s Feb 1 1933___._F&A 


Lor & Clev g 5s ’27 op 717_J&J 
Sandusky mont 

Ist M g gu 5s 1936____- I&JI 
Toledo mont & Norwalk 


Lehigh Valiey Transit— 
lst M g 5s Dec ’35 opt__.M&S 
lst M aa 4s Dec ’35 opt..M&S 
Cons g 4s 1935_________- J&D 


pte! Br. & Bath Ist g 5s’18_M&S 
er—See|N 


Lexington Ave & vF 
po & Bost Ist g ¢ s 420 A&O 
Lexington py i ome i 
Coll tr Ti ae 
Cent Ky Tr 5s 1937___-_- eA 
Lexington Ist g 5s My ie ow 
Lima Electric 1? Lt 
1st cons g 5s July 1.1916_J&J 
2d cons g 5s Apr 1 1925_A&O 
Lindell y—See United Rys 
Little Rock. Ry & Elec— 
lst g _ op 1908_..A&O 
Lock & Olcott—See Inter 
Lo ops Clev—See LakeShElec 
Los Anesiee Interurban Ry— 
California Pacific 5s 1941_J&J 
Los Ang Trac Ist 6s 1915 M&N 
Ist g 5s 1938__________ J&D 


&O;f 
Los A Pa RR Cal—5s ’43- MES 
a—See 


Los Angeles & Pasaden 
Los fone By 5s g 1938____A&O 
Loulsvi Nor Ry & Light— 
Ist g 5s 1925 opt 1910__.__J&D 
Louisville Traction— 
Louisv Ry con M 5s g ’30_J&J 
2d mtg sts 1940____. M&S 
Gen M 5s, 1950 
Low Law & Hav—SeeBost &Nor 
pad & Sub—See Bost & Nor. 
nn & Bost—See Bost & Nor. 
acon Railway & Light Co— 
lst cons g 5s ’53 op ’08___J&J 
Mahoning & Shenango | &L— 
1st con ref 5s 1916 0 -I&J 
tam & Mah Val 5s 1 ae M&N 


Manhattan El con 4s g 90. A&O 
Stam tax exempt ______- 
Maniia Elec RR & ry Corp— 
Ist Hien & col tr g 5s ’°53_M&S 
uburban Rys— 


Maryland Electric Rys— 
iat 2 tg guar Ss 16 1 i red. A&O 
Balt & Ann S L 5s 1946__F&A 
ob Lt. Electric Cos— 
Boston & Nor—See that co. 
Old Colony—See that co. 
McGavock & Mt Vernon—See 
Memphis Street Railway— 
Con M g 5s 1945________- J&J 
Citizens St RR Ist ; 6s "16_J&J 
Meriden Electric R 
Mer Horse ng at 63 sh. ASO 








88 
108 


96 
108 
98 


87 


| ist @ Ge 1922... . . .casedae I&I 


| 


‘IN H St Ry Ist 5s g ’13_.--_M&S 


| Newark Pass 
|New Bed Middle & Py te 


| New Orleans & Carro: 


N a Cin New- 


w witNews&OlaPtRy &EICo, 

| lst g 5s Nov 1 1938__-_-_-- 

| Gen g 5s Mch 1 1941__--. MES 
| Citizens Ry Lt & Pow— 








101 
97% 

104 
Ss 
93 
90 
16 

RRs. 
aN 


82% 
80 


| Eighth Av cert ind 6s 714_F&A 


| Metropolitan Crosstown— 
lst 5s April 1 1920 Ahr eae A&Oif 
Metropolitan Street Ry Co— 


Northern Texas Trac Co—tist 











Nashv St Ry 5s 1925_-..-. 
= —— St Con 6s 1920. 383 
avock & Mt Vernon— 
ar St Ist M 6s ’26__J&J 
2d series 6s Ja on iti 
Nassau —S ie hee 
ublic 


||\New Bedford & Onset Ry— 


Union St Ry—Under “U” 
NH & Centrev Ist 5s g’33_M&S 


Edgew Div Ist g 5s 714-__J&D 
Winchester Ave 5s ’12_.__M&N 
Consolidated Ry—See that co 


IN J & Hud Riv Ry & Ferry— 
Ist = 1950 opt_...-.-- M&S 
INO Rys & iso Co— 


Gen uM as pi 1086. «sensual J&J 
Canal & Claib 1st 6s ’46__.M&N 
N O Cy RR—Gen g 5s ’43_J&J 
Oo by & Lake bs 1943 _J&J 
Power-house 6s 1917_.__J&J 


liton— 
Cons g 5s Feb 1933_---- J&J 
Edison El ist 5s ieee tae 
N O Pow-House Co 5s ’41_J&J 
Orleans RR Ist 6s Apr’12_J&J 
2d 6s Apr 8 1912______. J&I 
St Charles St Ist g 4s Fae ame 


ist 8 guar 5s 1940___-_- 


Con M 1943__._... J&D 


| Bwa Sut R Ist 58 ’24__J&J 
| Cen Crosstown Ist 6s ’22_M&Nif 


Christopher & 10th Street— 


Ist ext 4s 1918___.__-- A&O\n 


Col & 9th Av Ist 5s ’93_ a 

Dry Dock E Bway & Batte 
Ist 5s gold 1932______- J& 
Cert indebt 5s 1914__._.F&A 


2d St M&St N Ist 6s ’10_M&S 

2d M inc 6s Jan 1915 _._J&J 
vel ag eng Sat Sen under] 
Interb RY See under I, 
LexAv&P *y1st5s £ 93_M&S 


Ref g 4s Apr 1 2002. _.A&O 

Trust Co. ctfs. of dep.__.- 

Bienes . no cdccka ckaa 

Gen coll tr g 5s 1997 F&A 
Guaranty Tr Co ctfs of de 
Second Av Ist 5s’09ext’10M& 


ar | 
4 
~ 
eo 
ae 
aa 

-_ 
srs 

' 
coed 


South Boulevard g 5s ’45_J&J 
South by OA 1st 5s 1919__A&O 
Tar W P & Mam 5s g’28_M&S 


Third Ave Ist 5s g 1937___J&J f 


Ist — g 4s 2000____J&J 
Trust Co ctfs stp-_- 
34th St Crosst Ist 5s °96..A&O 


65 
28th & 29th St Ist 5s’96_-A&Olf 15 


Union Ry Ist 5s g 1942__F&A 
Westchester El Ist 5s g *43J&J 
Yonkers Ry Ist 5s tae” A&O 
N Y & Queens Co 4s g A&O 
Steinway Ry—list 4 63 a8 J&JI 
NY &Stamf’d—Ist g 5s ’31_A&0 
1st &ref g4s’58o0p aria M&N 
Norfolk & : Fessemautn t— 


Ist M g 5s 1936______.__ 0 ae 
Norfolk all 

Ist sont ga f rf fol _M&N 

Norfolk St ist 5 5s iy .-IJ&JI 
North Augusta ae & Imp— 

1st g 5s 1951 opt________ A&O 
North End St mere Con St 


ist sf g 5s 1955 opt 1918 A&O f 


Northern Ohio Trac & 


1st consol g 4s 1933______ J&I 

North Ohio con g 5s 1919_J&J 

AkronBed &Clev g 5s ’15.M&S 
Northern Texas Elec Co— 

Col trsfg5s19400p _.J&J 





g 5s 1933, opt 1913 -..__. Jad) 


Serv Coir 
Old Col 





M&N 
Sore & faious See Bkl 
iNew York Hy ae “oe 
|| Bleecker St&FF Ist 4s ’50_J&J 
«|| 4m Av 2d 5s 714__J&J 


~~  ~—> 


“hh ) 


Portland > > 


Powe 
Providence Securities Co— 











|Pacific Lng] Ry g 5s 1942__J&Jif 


Los An tig LR. 1928. .J&J 


Paducah ct & 

Col trust gold 5s 1 36 ; _.M&N 
Park & Cliff House—See United 
Paterson Ry—See Pub Ser Corp. 
Peekskill Lt & i 30 A&O 
Penn & Mah V 
Pensacola Kl Co Ist 5s ’31_F4&A 
||People’s Tract—See Phila R T. 
||Peoria Ry— 


al—See Mah & 


Ist & ret 58’11 to’26 op gu Pe. F&A 


Phila Coatesville & Lan 
M g 5s Mch 1934 op_-_-_-_-- me 
Philadelphia Company— 


1st coll trust if 5s 1949_.__M&S 


Cons mtge coll tr g 5s 51 M&N 
Conv fF 5s 1919 -.... F&A 
Ardmore St 5s 1958__..A&O 


Central Trac Ist 5s 1929__J&J 
Citizens’ Trac 1st 5s 1927 A&O 


Duquesne Trac Ist 5s 1930 J&J 


Fed. St & P V 5s May 1°42 J&J 
pha Pitt Trac Ist 5s 1935 J&D 


Gas Secur, p. 44 


Cos—See 
Millvale —_ & Sharpsb— 


Ist g 5s 1923__....--- M&N 


Monong St Ry 5s g 1928__J&D 


Wilk &EPit Ist g 5s ’29-_M&S 


Mount Washington St Ry— 


1st & coll tr gu 5s 1933_A&0 


fine 2 3 eS 5s ’30_A&0 
| oe gl 


929_M&N 

& A Trac 6s 1931__M&S 
Brownsville Av 5s 1926_F&A 
W Liberty ist g 5s 1930_J&J 


Pitts & Charleroi Ss ’32..M&N 


Pitts Trac Ist 5s 1927____A&Oln 


SoTrac lst &coll tr g 5s bes) 
Sub Rap Tran 6s 1913__.M&S 
The 2d Ave Tr 5s 1934._J&D 
United Traction 5s 1997._J&J 


WestEnd Trac con 5s 38. J&J 
lst M g 4-58 1927 _.....M&S 


Philadelphia Rapid Transit— 


sae extn a4 2 yA ee 
136, oO m8, = 
sep ige eu. 


Elec & Peo 4s tr ctfs’45_A&O 
Hest Man & F 5s 1924_M&N 
People’s Traction Co— 

P P Ry tr ctfs 4s 1943 F&A 
Phila Trcol 4s Fb ’15’17 F&A 
W Phila Pass 2d 5s ’26_M&N 


Phila& WChester Ist 5s 18 _J&J 
4s 1 &J 


Pitts & Birm Tr—See Phila Co 
Pitts & Charleroi—See Phila Co 
P McK & Con—See W Penn Rys 
Pitts wanes t & Greensb Ry— 


ist g 5s 1931_-_.-.-_-.-. &J 


Pitts hee Phila Co 
Portland (Me) RR— 


Ist g 444s 1913_____.-_- M&N 
1st cons g 34s 1951______ J&JI 
Portland & Cape Eliz Ry— 

lst M g 5s 44 1 1915. M&N 


lst & re 1930 op...M&N 


City & Suburban Ry— 


Consol g 6s 1916 op__..M&S 
Cons g 4s 1930 op 1915_J&D 
Oregon Water Power & Ry— 
1st g 6s 1932 oP. — —— 
yy ~ City 
Ist 1921 F 01 IF ALS 


Porto Rhee Rys, L 


Load | 5s Nov 1 1936 6 op..M&N 
Un RR (San Fr) 


Deb g 4s 1957 ot uF -M&N 
RI bear lst ta gd fe -—I&J 
Uni Ist be oon M&S 


Public -y AA Corp of N J— 
Trust 


certs 2% to 6% perpet _- 

Gen g 5s Oct 1°59 O} A&O 
Camden Sub Ist 5s 1946. Ate 
Cons Trac ist 5s 1933_._._.J&D 
Eliz Plainf & On aeeny Ry— 
lst g 5s Peo fu 950_...J&D 


Gas 

J C Hob & Pat “ ig 1040 HAN 

Newark Pass co: g’30 J&J 

N Hud Co Ry let 6e 1914_J&J 
Cons M 5s 1928._..._.__ J&J 
2d 5s extended to 1924.M&N 





f This price includes accrued interest. 


k Last sale. nm Nominal. s Saie price. 
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JUNE 1910.| STREET AND ELECTRIC RAILWAY SECURITIES 43 


NOTICE.—All bond prices are now “and interest’’ except where marked “f” and income and defaulted bonds. 
























































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds and Stocks. Bid, | Ask. 
Public Service ee Dorp (Con Toronto Ry 4s ’11-’21._.F&A\) 95 96 ||Whatcom Co R Light— 
Nor Jersey St dy ay Kan 77 79 |\Trenton & K Bruns—5s ’32.J&J| ----- Paes lst M g 58 A er ge M&N| ----- 97 
& Pass 68’38_J&D| 96 | ----- Trent St Ry—con g 58 ’38..J&J| -----| ----- Wheel Ry is 56s g 1931...J&J| 95 | --.-- 
Paterson Ry Gon 68g 313 &D 114 116 ||Trent a 3 7 3 = 43_J&D 95 ---. -||_ Wheel Bates Ist + € 10s. ae WL |. wscss 
2d 6s Oct 119140p....A&0| 100 | ~-.--- Tri-City ay & io azleto 
RapTrStRy list M beg al. ,A&O| 104 | ..--- Coll ri 8 5s 1923_.._- A&O| 96 97% “A Saat trg se 1951_.-M&N 15 f -61 66 
So Jersey Gas Elec & Troy City Ry—See Un Tr(Alb) Col tr term fe, $5.00,10- A&O| ----- 85 
Guar g 5s ‘Mich 11953..M&S| 9734) 98% 28th & 29th Ste—See N Y CityRy Wilkes & WyoVal—5s ’21_A&0| 10244 103% 
Puget Sound Electric Ry — Twin City Rapid Transit Co— Wilkinsb & Pitts—SeePhila Co 
lst consol g 5s 1932 op...F&A| ----- 97 Minn St R 7sg 1910 op_M&Nin 101 | ---.-- Wilm & Ches Tr g 5s 1918. A&O|} ----- 92 
Conv g notes 5s 1911...F&A| 9834) 9934) 2d 6s g Nov 1 1913...M&N| 103 105 ||WinchesterA v—SeeN Hav St R. 
Conv g notes 5s 1912._..F&A| 98 9834|| Con Seg Jan 15 19__J&J 15| 10234| [104}4|| Winnipeg El—Ist ref 5s ’35.J&J| 102 103 
TacomaRy &Powlst5s’29.A&é0| 97}4| 100 St Paul Cy—ist g 6s ’’32_A&0|} 118 | ----- Worcester & Conn Eastern— 
Puget Sound Power Co— lst cons 6s g 1934....A&0O} 118 | ----- Ist s fg 434s 1943_______- J&J| 103 105 
ist ge 5s 1933 op__-.--- J&D| 100 101 Cable con 5s g 1937..J&J 15| 105 108 ||Worc Con St 44s g1920..M&S| 93 -| ....- 
Rapi oT 7 Det United Ry Guar g >}. Soe J&J| 105 108 Deb g 5s 1927......... yay 103 105 
RapidTr St Ry—See Pub Ser Cor Minn St & St Paul City— North: End 5s 1915___-_- F& Se |. wéeee 
Reading Traction 6s 1933._.J&J| ----- 125 Gen g 5s 1911_____..--- Sat 380 ~1 - exs-- Worc & Clinton Ist g 5s 19s 8) 98 | ----- 
Read Womele—-istbag 25 J&5in 102 | «..-... Cons guar £58 1928...A&0| 104 106 Worc & Marib Ist 5s’17_.A&0O| 98 | --...- 
& I Sub—See Providence Sec Co Underground Elec Ry of Londos Worc&Southbist 44s ’22._M&S| ----- 89 
Rich Pass & P—See Va P & Pow | Priot lien 5s Nov 1 ’20.M&N| ----- 100 ||Wore & Web Ist g5s 1919. J&D| 95 98 
Bio d de Janeiro T Tram L & P— | 4\és Jan 1 1933_____--.- hy 85 85)4|/Yonkers Ry—See N Y City Ry 
st & 5s ‘ly tpapiselinge 3&3) 95 9714||_ Income 6s Jan 1 1948__...-. { 37 37 39||Youngs-Sharon Ry & L—See|Mah&S|/Ry & L 
Roch yf & Les 5s 1954 9-2 &3i <---- 99 |Union Depot—See United Rys| (St Lo/juis) Zanesv Ry L & P—See Col New|& Zane|sv 
y ome 58g 1930..A&0} 104 | --.-- \Union Elev—See ror Elev 
= ee ape De. 1b Sbse ||Union Ry—See N Y City 54 STREET RAILWAY ae 
Roch yr " rt iat 5s 1945_M&N 88% 9244|Union Ry, Gas & Elec Co (I D5 
Rockford & Inter-Urban ey Col tr f 5s 1939 conv op J&J| 94%4| 95 ||Albany Southern RR pee 15 17% 
5s 1922 op 1907_.._._A&O| ----- 98 ||UnionSt y ae Mass)} i. 3, Se err 100 41 44 
ist § fet & Freeport 1st a 2 | cee @ Be 1016 . oc uide J& 101 102 ||Allegheny Tract—See Phila Co 
5s 1938 3 op aft Feb 710_M&N| ----- 97%) Union ~# So ‘al Indiana— Amer Cities Rys & Lt com..100| 63%) 64 
Rock B Istg5s’30guA&o! 95 97%4|| Ist g 5s July 1919_-..... J&J| ----- ig 2 re 100 95, e-ces 
Rutland Ry Light & Power— | Indianap North’n 6s 1032-J&J| "85 90 ||American Railways Co------ 50\4 44 4534 
Ist M g5s 1946._.___- M&S. 94 96 74) United Power & Tran— Aurora Elgin & Chicago....100) 55 57 
Sacramento Elec Gas & Ry— || DelCo&Phila tr ctfs 4s’49_J&J, 70 77 RET rrr 100) _91 93 
Cons 5s Nov 1 1927____- M&Nif 100%; 101 || United Rys trctfs 4s’49..J&J| ----- 75 4% |Bangor (Me) Ry & Elec....100| 100 104 
w-Bay City Ry & Lt— | United RRs of San Fran— Birm Ry Light & Power ...-109 75 | ewwee 
Il tr g 5s. 1923 op_____- M&s| 90 | ---.- || Steg 4s April 1 1927_. _..A&O a 70 RT Se BS | cccce 
Saginaw Val Trac BS 1820.F&A 96 98%) Ferries & Cliff 6s 1014...3e8 fl 102 ee mitre 6 apelin Ry 
BayCy Gas—SeeGasSec’s, p.44 || Market St con g 5s ’24-_. Sit 9934 100}4||Boston Elevated RR-_-__-_-.-- 127%) 128% 
Bt Charles St—See N Or Ry & L || Market StCab ist 68 g 713. Melt ----- 108 || West End Street Ry com. ="50| 8734-3 
St Joseph Ry Lt Heat & Pow— || Omnibus Cable Ist 6s 718_A&O| t 500 eseee 107%) Preferred 8 per cent------ 60). <<-<< 102% 
ist g 6s Nov 1 1937_____ M&N| 100 1014 Park & Cliff Ho Ist 6s ’13_J&J 102° ||Boston & North St 1 Ry pref. 100, 120 122% 
st LoulsCable—GeeUaRya(Sth) | Park & Ocean Ist 6s 1914_J&Jf 100 sane Boston Suburban Elec Cos ---..- 16 16 
St L Cable& W—SeeU Rys(St L) | Powell St RR Ist 6s 1912_M&S7 ----- 103 IE i ove citable dine 74 74% 
St L & Mer—See Un Rys (St L) | Sutter St Ist g5s1918_M&N| 9939) 100 ees & & prescester Elec Cos__.| ----- 10% 
Bt L & Sub—See Un Rys (St L) Unit Rys & Elec (Baltimore)— ere = | Peed 41 42 
Tran—See Un Rys 8 (StL) L) 1st consol g 4s 1949____. M&S|, 8534) 85% Biway ‘7 Mth Av SeeN YOyR 
St Paul ul City —See’ Twin | Incomes g 4s 1949 op ’29_J&Df 60%) 61 yn Rapid Transit___-.1 80%| 80 
m & So—See La eShEl Ine funding B 5s 1936...J&D| (8244) 83 Brooklyn City i iaihinncaitilie 160 170 
San Franc Oak & Jose Con— | BC &Ell Mills 5s g g’d 716. Jas 303. | eoeee Nassau Electric Co pret~77i00 sanet| ----e 
Con 5s May 19 1938__M&Ni9\f ----- 9534) BaltCityPas Ist 5sg’11_-M&N| 10034; 100%4/\Calif St Cable Ri (San Fran)100 125 | ----- 
SFO &SJ Ry Ist 58’33 J&J\f 104)4| 104% Balt Sparrows Pt & Ches— Camden &Su b Ser 
2d M g 5s 19383 sf_._.J&Jif 96 67 :|| Ist g eu 4s 1953____- F&A| 92 9234 |\Capital Trac (Wash Dg)---100 127 132 
San Fr street rys—See cos | Balt Trac Co lst M5s’29._M&N| 107 108 |\Cent Crosst—See N Cy Ry 
Sao Paulo Tram L & P, Ltd— | No Balt Div Ist 5s ’42_J&D) 112 113 Gent Pk Na iitiv—SeeN CyRy 
Ist g 5s June 11929... J&D| 101 | -.--- | Cent Ry con Mg 5s 1932. M&N 107 109 |\Char Con Ry Gas & Elec Co__50\4¢ 30 | -.--- 
Savannah Elec Co 5s g°52__J&J| 80 82 | Ext & imp 5s 1932_._.M&S| 107 109 |\Chattanooga A agg i lial 100| 35 40 
Schenectady Railway Co— City & Sub Ist 5s 1922._J&D} 107 108 DIE ince tent: t-einashiisn otek 100| _75 80 
Ist g 434s 1941 op 1911_M&S| 99 101 | Lake Ro El Ist 5s ’42._M&$| 110 112 ||Chicago City Ry-.-.---..-- 00) 170 185 
Consol 4%s 53 guar__M&N| 98 100 || Md Elec Rys—See under ““M” Chicago & ar ark Ry-...100 2 3 
Schuylk Trac—ist 5s1943_A&O0| 95 | --.-- \Unit Rys (Phil )—See Unit P&T 5.” ener ra 100 5 5% 
Scioto Valley a ‘United Railways of St Louis— Chicago Railwa — 
Ist s f g 53 1923________ M&S| 97 99 || Gen g4s July 1 1934... _- J&J| ----- 8174) Participation Certfs Ser 1... 70 80 
ton Ry—lIst 5sNov’32 J&J| 101 102 || Baden & St List 5sg°13_J&J| ----- 101 SEE: a nih thine ovmanetiot 17 18 
Am Rys Tr ctfs—See Am Rys | CassAv & F Gds Ist 58’12_J&J| 100 100% Series 3 ceeded iekacenephnieniabediel 8 10 
© Scran Trac Ist 6s g’32_._M&N| 110 115 | Lindell Ry 1st g 5s 1911_F&Aj| 100 100 4% a anced . 4: 6 
Scran & Carb Tr iat 6s ’23_J&J\n 105 110 | CompH & MTer6s’13__J&J| 104 104% | Chicago Union Traction— 
Scran & Pittston 6s ’23__A&O/n 105 110 | Taylor Av 6sg 1913__--- J&J| 10334) 104 Com Cent Tr ctfs dep stpd - - - - 24§ 3% 
Seattle Elec Isty 5s ’300p_F&A| 104 105 || St Louis Ry (B’way) 5s 1910 Pref Cent Tr ctfs dep stpd - rm 6% 7% 
Con & refg sf 5s, 1929.._F&A| 98 9914) ext at 416% to 1920__M&N| 99 100_ |\Chris&10th St—See N Y Cy Ry 
Convertible___._.________ 102 104 || South Elec Cons 6s 1915-M&N| 105 106 }4|\Cin Dayton & Tol Tr com__.100} ----- 24 
6% g notes Feb 1 1911__F&A} 9934) 100 | Geng5sApr11916....F&A| 104 105 |\Cincinnati & Hamilton_-_--- 100| _63 65 
Seattle Ry 5s 1921 op M&N| 101 103 || Union Dep con 6sg1918_J&D| ----- 109 %||_ Preferred _...-.....-..-- 100, 100 105 
Seattle-Everett Traction— | St L & Sub Ist 5sg¢1921_F&A| 10134) 10244|\Cin New & Cov Lt & Trac__.100| 9774) 98% 
Ist M g 5s 1939 0p1914_M&S| 97 99 || Geng 5s ape 1 1923 gu. A&O| _88 89 Preferred ............... 100} ----- 86% 
Second Ave—See N Y City Ry | §tLCab&W Ist M6s°14M&N| 105 107 Cincinnati Street Ry_---.-.- 129%| --..-- 
Second Ave Tract—See Phila Co | StL & Meramec6sg’16M&N| 105 | ----- Citizens’ Pass—See Phila R T 
Sedalia L & T Ist 5s 1926. _J&D 68 72 || St Louis Trans Co 5s 1924.A&0 84 86 |\Citizens’ Trac—See Phila Co 
Sharon & New Castle Ry— 'United Rys Investment Co— City Pass Ry—See Reading me 
lst g 5s guar 1931_______ J&J| 98 100 1st lien coll trsfg5s’26_M&N| ----- 82% city Ry (D (Dayton, Ohio)....100} 170 176 
Sioux Sty Tr Ist g5s1919_J&Jin 93 99 |\United Traction (Albany)}— | . | .. ||_ Preferred_........-.-.-- 100} 155 162 
South Cov & Cin—See Cin Newp| & Cov Deb g 4%s 1919__._-_--- M&N| 96 98 ||\Cleveland Ry_...-........ 100} 98% 98% 
So Boulevard—See NY City Ry Con g 44s 2004....-.-.- aon 99 99}4)\Clev Painesv & Eastern....100| --<;--| ---=-- 
South Elec Ry—See United Rys| (St L) Tax exempt.......-- &D| 100 100 44\Clev & So West Tract -----.- 100 4 5 
Southern Light & Traction— Albany Ry con M bsg 18st 105 105 ai ae ag a RT 100} 20 23 
Coll tr g 5s 1949 opt_____ M&S|_ 93 96 Gen g 5s 1947____-___. J&D| 106 | 107 |\Columbus Ry—Common. 100 96 97 
South Ohio Tr—See Cin Day &|Tol WTurn&RR Ist g6s’19_M&N| 107 4%! 109 Eo ow ba oe ed 100| ----- 8 104 
Southern Trac—See Phila Co 2d e¢ 5 7 ere M&N| 107%] 109 |\Col Ry & Lt Co ($20 paid)_.100| 5734; 58 
South Ferry—See N Y City Ry Troy City Ry 5s g 1942, _A&O 105%; 107 |\Commonw’h Pow Ry&I.com100| 4634) 48 
South Jer G E & T—See Pub Ser) Corp Unit e(Pittsb)— See B hilaCo IRN fat Sai 100} 84 86 
Se eo RONGES) ose] on3clUNta'd Motnnk Valey Wg ra Sh eee er Ee 
s oO ca ohawk Valle —_ onn Spans 
Southwest Missouri RR Ist g 4 | ee = Mes 97 99 Prefe Pred ea adlatia dear schtalie onl 00} 79 81 
Gen & ref £ 5s a ae *s evase 100 UticaBe i Ist g5s1939_M&N| ----- 110}4||\Cons Trac of N J—See Pub. S.C 
Southwest Misso Ry— 2d g 5s 1931__-.--...-- J&J| ~---- 108 |\Contin Pass—See Phila R T. 
Ref & ext 5s io23 EHD 2 M&S| 100 102 Virginia Ry 7 Power— Dallas Elec Corp common..100| 14 16 
Goekane 6 & inland Empire RR lst & refg 53 1934.... J&J| 91 92 Ist preferred unnuanehtes 100} 92 94 
‘Ain 28 ppt ma M&N| 99 101 Rich Tr ist 5sg Nov ’25 J&J, 104%) --.-.- 2d preferred ............ i a Oe 
eae ( i) Ry Wash Alexandria & Mt Vernon Dayton & Western common_100} 100 115 
LE Est Gap 93%! 94%) Ist g 5s 1955 op____.__- M&S| 96 98 ate AT i 100 115 
Soriaghe d (Mo) “Ry & Li cht Wash Arlington & Falls Ch Ry— Detroit United Ry.......-- 100} 55%) 56 ‘4 
ien ref g 5s To26.. ee 98 lst con 5s 1958_-..--_. &S| 93 95 ||Duluth-Superior Co....100| 694) 70 
Steinway Ry—See N Y & Qu Co Washington Balt & Ann El— Preferred ._...........-- On icned 70 
Sub Rap Tr—See Phila Co let g gs 1938 hated M&Nif 7034| 71}4)\Eastern Penn R 100 6 8 
SutterSt——SeeUnitedRRs(SanF) Mg 5s Se nntanake M&Nif 33 34 ||Easton Consol Elec ($25 pe), 50 50\¢ 16 18 
Syracuse Lake Shore & Nor— Balt erm Istg5s1927.M&S| 70 75 |\East Read’g El—See R 
lst m g 5s ’47 opt ’17__M&N 94 96 %4||Wash Ry & Elec g 4s 1951_J&D 86 86 %4||East St Louis & Sub__-_..-- 100 37 39 
Syrac Rap @ Ist g Mie 1946 M&S| 101%) 103 Anacost & Pot 58 1949..-A&O| 101 102 MII 03.5 ini aneexe 100 76 78 
2d mtg g 5s 1930________ J&J| 99 101 Capital Trac—See under “C” Eighth Av—See N Y City R 
Tacoma Ry & P—See Puget Sou|nd Elec City & sub 5s g1948_.._.F&A| 102%) 1C3%)|El Paso meet Up CORRE. 84 86 
Tampa Electric Co— Columbia St ist 6s 1914_A&0| 104 108 ST nn witnwtactneauaiin 94 96 
lst M g 5s 1933 sfo ae? 9744; 99 Extension g 5s 1914__..A&O| 102 103 ||Fairm t Pk&Had—See PiilakT 
Tar’nW te yea ay iy4 Metropolitan Ist 5s 1925.F&A| 10734) 108}4|\Fairmount Park Trans-_-_-_- 50\¢ 6 7 
Taun & Brock Ist g5s’17_F&A| ----- 100 ||Washington Water Power Co— Fed St & Pleas Val—SeePhilaCo 
Taunton St Ry—5s 1914__J&J| _.--- 100 || Consol & coll trg5s1929..J&J| 107 | --.--. Ft Wayne & Wab Val Tr..100 9 10 
Taylor Ave—See Un Rys (St | Louis) 1st refg, g, 5s 1939 OD - a? &3|_ 10134|_ 103}4||_ Preferred...-...-....... 100!_ 30 40 
Terre Haute Trac & Light— Watervliet Turnpik RR—|See Un |Tr (Al)|42d St & Grand St Ferry—See N\Y City |Ry 
ist con M g 5s 1944_____ M&N| 97 99 Wastnsesee Dine top NyvGsRy 42d St M & St Nich Ave—See N|Y City |Ry 
Terre Haute El—5s ’29__J&J 99 101 Wes Chester (Pa) St Ry— Frankf & Southw—See Phil R T 
Third Ave—See N Y City R 5s Aug 7 1932... --.F&A| 90 95 /|\Galveston-Houston Elec Co.100| £53 55 
Toledo Bowl Green & Southern Ww Ch c St—See Chic Union Trac Preneeee oo oe ce 190} 91 93 
lst Ls Se May 1 1921____. M&N| .-.--- 90 |\West End St—See Boston El Geary St yy & Ocean RR.100} -----| ----- 
Tol m & Nor—See LakeShEl West End Trac—See Phila Co Georgia Ry & Electric Co._..100| 109 111 
Tol = & Light g 4s 1909 io { 45 55 |W Ohio Ry—lIst 5s 1921_.M&N; 84%) 85 pS Da RES 100| ----- 88 
TolConStR nist5sJly West Liberty St—See Phila Co. Germant’n Pass-——See Phila it T 
Ext at 6% to sy fi o wh, 95 100 ||West Penn A ne. Co— Grand Rapids Ry preferred1 00} 85 88 
ToledoTract roy Fay y _’09 ‘| Ist g 5s Jan 1 1931_.-._-- A&O 99%4| 100%||Green&CoatesSts—SeePhilaRT. 
Ext at 6% 1912 o ya) 96 98 Pitts McKees & Conneils RR— dalifax Elec Tramway Co..100) 123 125 
Tol & West y ist ge 5s’26_J&J|; 64 | ..... Istcons g 5s Jan11931 J&J|} ----- 102 || Tavana Electric Ry......-. Ta secas 96 
Topeka Ry—5s '300p 15 J&J! 98 100 ||\W Phila Pass—See Phila R T | oT 100’ .----- 97 








c Assessment paid. d@ Price per share not per ct. f This price includes accrued int. k Last sale. n Nom. s Sale price. 2 Ex-div. y Ex-rights. 










































































a YU 
44 STREET RAILWAYS—MISCELLANEOUS SECURITIES. [VoL. LXxxx. 
NOTICE.—All bond prices are now “and interest’’ except where marked “‘f,"’ and income and defaulted bonds. 
Stocks. Par| Bid. Ask. Stocks Par| Bid. Ask. Stocks. Par| Bid. Ask. 
Hestonviile M & F—See PhilRT Ninth Avenue—See N YCity Ry Rochester Syr & East pref.100) 80 85 
ovens eee 00| 175 185 ||Norfolk & Portsm’th Trac..100 19 21 |\St Jos Ry Lt Heat & Pow_..100 50 53 
Houghton County, Tract ons ae’ 85 ||Norfolk Railway & Ce is 25 iS “Oe. 1c sawes POTION iS oa guia pone oe Hel. seene 85 
DINE, iw edotubincte ss 93 95 ||\Northampton ( t Ry.100| 115 120 ||Sao Paulo Tram L & P Ltd..100| 145 145% 
Illinois Traction preferred -- 100 90 91 ||\Northern Ohio Tr & Tight 2100 37% 38 4||Savannah Electric Co_..-_-- 100 6% gy 
Indianap & Southeast Tr pf. 100 71 85 |\North Lona Elec Co com....100 2 -.... 86 | EE eee 37 40 
Indianapolis St Ry Co-_----- 107 107 %||_Preferred--..-..---.----- 1 95 96 |\Scioto Valley Tract com....100| 26%) ----- 
Indianapolis Trac & "Ferm 2100 74 85 ||North a St Ry—See PSC. re preferred .......... ce 3 eee 
Indiana Union Traction -_-__100 13%| 15  ||North Western El (Chicago)-.100 15 as eS a paar ton. Ga. | seece 
Interborough-Metropolitan Co— Preferred (voting trust)..100)  __.. 56 Seattle Electric Co. ........ 100; 111%) 112% 
Common vot tr ctfs_..--- 100 20 20 %|Ohio Traction—Common.-.-.100 45 47 NOOPEOGCGL Ludend cs ait an 0b | eweee 
PROUOETOG « «go onk, ws cancun 100} 53%) 655 TOROTIOT . .n . is cs gvwess 500] - euses 95 Second Ave .NY)—See N Y Cit y 
{International Trac (Buffalo).100) 27 30 Omaha & Council Bluffs -- ..100 74 77 =|\2d & 3d Sts Ry—See Phila Rap 
PRG a s dabie cn ocnwe 100 67 70 PPO. < > s athdne cicada 100 aN a ae Sixth Ave—See N Y City R. 
EInteretate Hye............ ent: ‘easece k 29%)\Ottumwa(la)Ry&Lt pref...100; 92 94 |\So Jer Gas Elec & Tr— blijc Servic e Corp 
eee ly & Term pref__100 80 100 _ ||Pacific Coast Power----.---- 100 oe eee South Side Elev ateep?)--5 .-100 56 | 58 
Jacksonville Elec Co com_._100 93 95 aducah Tr & Lt com-...... 100) 934 12 ||Southwest Missouri a 00| 45 50 
eee 100; 97 99 tg PE eee oe  COe.. o iwenes Spokane & Inl Emp—Cap sik100 n 40 45 
Jer City Hob & Pat—See PS C. — Electric Co,com..100; 28 | _.... Preferred cti#.......5 24. 100 n 60 65 
Kansas oe Ry & It...... oo ere 25% oe OE eee 100| 94 96 |/\Susquehanna Ry L & Pow— _| 
| RR Pee ere 79% Philederphia Co (Pittsburgh) 4 96 100 Pref (with 20% com stk)100) -.--. 100 
Kokomo Marion & West Tr_100 51 58 So ee Olid 43 | 44 |i\Syracuse Rapid Transit_..- 100) 65 70 
Lake Shore Elec common. ..100 7 8 Allegheny Traction----- .-. 50 eee ae eS erase eee 100 105 
Preferred old stock _----- 100 31 38 Citizens Traction _----_ ~~ Od 60 65 |[Tampa Elec Co.____..--- 128 132 
Ctfs of deposit.......-.. 31 38 Federal St & Pleasant Val. 28 ckient wai Terre Haute Trac & Light..100| ___.- ree 
Preferred new stock _____. ~— 33 40 Pittsb & Birmingh’m Tr... 50'd .....| __ _- IEE Cin. oe 10143, i104 
Ot 33 40 United Traction pref... .- .. | ae Third Ave—See N Y City Ry oy 
peneeater Co(Pa)Ry& L pref 50 ld ua 46 '4||Phila Rapid Transit _._._.... 50d 18%! 19 ||13th & 15th Sts—See Phila Bap! Transit 
Leb Val Tr com vot tr ctfs_- 50, ad 4 41%4|| Citizens Passenger guar_.. 50d ____- ls 308 %|/Toledo Bowling Green & So_100| ----- re 
Preferred vot trctfs _.. 50\d 14 15 Continen Pass y ($29 pd) - BIG ios aa is 126 |/Toledo Rys & Light Co---- “100 84 9% 
Lexin oo &InterurbanRy. 50d 5 7 Fairmount Pk & Had’gt’n_50d ____- ik 68 ||Toronto Railway........-- 100} 120 | 120% 
REPS Ea 50\d 40 45 Frankf’d & Southwark Pass 50d __.. \s 375 ||Tri-City Ry & Light com. - - 100) 24 26 
Little Rock Ry & Elec...-.. C7 = a een Germantown Passenger_.. 50d ____- k 125 Fears : aoe 94% 
Se a Usdin a nici 100 94 -----|| Green & Coates Sts ($15 pd) = d _...-|k 126 %4)/23d Street—See NYCity Ry | 
Louisville Traction Co_____. 100 93% 9414|| Hestonville M & Fcom_... 50d ____- ‘k 45 |lTwin City Rapid Transit_...100) 111 113 
ER RS: | ee 111 2 i a ee on hee Ik 65 Preferred a | seuéul: cmiee 
Manhat Elev Ry (N Y)-_...100| i34 136 Phila Cy Pass Ry ($23% ee ¢ ye |k 174 |/Union Pass (Phila)—See Phila Rapid Tr ansit 
Mass Electric Companies. ...100 17 1744|| Phila&Gray’s Fy ($25 pd)..50 ee ik 85|\Union Ry, Gas & Eleccom.100) -----| 52% 
Penne aeee 84%| 854] Philadelphia Traction --__-- 0 d 854%| 8614|| Preferred... ... ......- 100 1 91% 
a Street Ry com_. “100 EL eee Ridge Ave Pass ($28 paid)_.50 d ____- ik 275 |\Union StRy(New Bed,Mass).100 184 = -.--- 
| eee ie 3 fee OE 2d & 3d Sts Ry guar_______! | SS 260 ||Union Traction of Indiana. mid He 4 27% 
Met St RR See N Y Cit 13th & 15th Sts Pass Ry_..50d .___. ie 7iikh Preteree . .. <<, <» 87 
Metro West Side El (Chic) 00 16 18 Union Pass ($30 5-6 paid)__50d ____- ik 206 ||Union Trac (Phila)—See Phila. Rapid ‘Transit 
ME coubecauodaias 100! 652 58 Union Traction ($17% paid)50d 47%! 48 |/United Railways of St Louis— 
Mexico Tramway-__.___.-- 100; 126%! 128 West Phila Pass guar_--__-_- See wan \k 220 Common voting trust ctfs_100) 15 = ..-.- 
Milw Elec Ry & Light pref..100 1965 110 ||Pittsb & Birm—See Phila Co. gn Ee PERRO 100| 65% 66 
Montreal Street Ry_______- 100, 242 243 4||Portland (Ore) RL & P,com100} 114 117 ||United Rys & Elec (Balt) com 50/d .---- 13% 
Nassau Elec—See Bikiyn sie ar ee a ae 100 93 ¢5 «6||United Rys Investment Co 100; 34 36 
Nashville Ry & Light_---_- 5414; 56 |!Porto Rico Rys Ltd---.---- -_ 45% OE ee rr ee 100; 62 65 
he se 190 85 85 \%)/|Presidio&Fer RR(San Fr)-_.100 25 32%||United Trac—See Phila Co 
New Bedford & Onset Ry...100) 39 | ._.-- Providence Securities Co— United Trac & Elec—See Prov Sec Co 
New Eng Inv & Sec pref gu 100 90 93 United Trac & Electric_..100| 100%! 100%4|Virginia Ry & Powcom-.-..100) 25 26 
nee Orl Rys & Light Co____100 2414 25 ||Public Service Corp of N J _100) 117 119 NS Gaerersngoy 100 70 72 
he I iss si Anes tn ls ies 100 614%4| 62%|| Camden & Sub ($5 ~~; ...26\d 15% 16 ||WashingtonAlex & MtVernon1l0U 57% 62% 
a Fork ay Ry— Consolidated Trac o 100 75 76 ||Wash Arl& FallsChurch-.. _100 60 75 
Bleecker St ult’n Ferry 100 17 21 Jer City Hob & Paterson __100 _ a oo Wash Baltimore&Annapolis 100 334 4 
Bway & 7th Ave guar____100| 124 140 — Jersey Street Ry__.100 , Be eee Wash Ry & El Cocommon_..100\/x 34 35 
Central Crosstown 7% _...100)  -__--|  ---.- Rapid Transit St Ry Co__.100} 240 | __--. Sennen. ok. ois ees & 89 
Cent Pk North & East Riv_100 24 40 ersey Gas Elec & Trac _100'x 136 142 free Se Water Pow Co.100|} 130 135 
Christopher & Tenth Sts__100 80 90 Puget Soun Sound Electric Ry ___100 25 30 ||West End > 4 ~ Boston Eliev Ry | 
Se ae aaa 100} 250 300 eae ae ee 100; 80 85 ||Western nie y mects...... 58 9% 9% 
St & Grand St Ferry_.100| 200 220 ||Railways Company —- .10\d 10% 11 |.” eae ROM seds.| snap 
42d St M & St Nich Ave...100 2 ee Rap Tran St Ry—See Public Ser|vice Co rp West Penn Ryscommon._..100) -...-| --.--.- 
Metropolitan Street RK__.100) -----| ----- Reading Traction___.__._..- d 26% 30 Preferred __- ME > meal 80 
Ninth Ave guar6%-_-_-__-_- 190 160 170 City Passenger Ry_..-__-.-- 50\d 150 155 ||W Phila Pass—See Phila Rap Tr | 
oe See: 100 14 18 East Reodine Electric Ry ..50\d 75 | ----- Whatcom County Ry & Lt_.100) ----. | 41 
SS aaa 100} 120 130 ||Rhode Island See Prov Sec Ae 100| 92 95 
pL , aaa 100 6% 7 \%4\|Ridge Ave Pass—See PhilaRapT Wheeling Traction __.....-- 100 80 | 8 
Twenty-third St guar____. 100; 200 210 ||Rio de Janeiro Tram L & P.100); 9334 195 ||Winnipeg Electric Ry------ 100, 185 187 
N Y State Rys Ist pf__-_-_- 100 94 95%||Roch Ry & Light preferred_100 8834 89 
d Price per share, not per cent. k Last sale. mn Nominal. sSale price. xz Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “f” indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the 


rice. 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


Prices not marked are “and interest’’ 


This, however, does not apply to income bonds 


NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked “‘f ’’ and income and defaulted bonds. 





Ask. | 


ff 





























Bonds. Bid. | Bonds, Bid. | Ask. Bonds. Bid. | Ask. 
AL, IRON & STEEL BONDS. ||\Lehigh Coal & Nav—4's8’14Q-J| 10114} 102 /||Union Steel Co 1st 5s’52 gu J&D 10414] 104% 
Steel & Shipbldg—See TennC I & IRR Railroad, gold, 4s, 1914_ Ty eS eh ees \U 8 Steel Corp— 

Beech Creek Coal & Coke Co 6s extend to 4sg1914__.J&D| 99 | ___-- Col trsf 5sApr’51 op "11Var.| 11434) 115 
[st sf gu g 5s 1944 op’07J&D) 80 82 || Consol mort 7s 1911__..J&D)} 102 | ----- | Col tr sf 5sApr’51 not optVar, 11444] 115 
Bethlehem Steel es, Gen M g 4s May 1924__Q-F) --.--- 105 Col s f 2d 5sAp'63 op’13. gh 104 104% 

Beth St Ist ex & ’26gu rhe 86 87 Funding 4s g July 11948_J&J) 99 | --.-- ||Utah Fuel—See Den. & RG RRp. 36 
Beth St pur m 6s Aug ’98 113%) -..-- ||Maryland Steel lst 5s 1922_F&A} 1014) -----| Vandalia Coal 1st 6s ’30 op J&J; 98 101 
6% notes 1914_______- M 97 98 |Mexican Coal & Coke— | Victor Fuel—Iistsfg5s 53 - J&J| ae 88 

Bon Air Coal 2d ser 6s '28__J&J} 100 105 || 1st M g 5s 1926 opt._._._M&S' --.-- 65 |ValI Coal & Coke 5s 1949_M&S,; 94 94% 

Buffalo Iron 5s 1925._.__A&O| 94 97 ||Monong Riv Coal—6s 1949 A&O} 114 | ----- || Webster Coal & Coke— 

Buffalo & Susq Iron Co— ||N Y Susq&WCoal-6s ’712_M&S; 100 | ----- || Ists fe 5s 1942 op -M&Sf 87 1 
lst g 63 1932 op Dec ’07 J&D) 96 9714||N Y & Wilkes-B Coal 6s’33 M&N| ----- 25 ‘west Ken Coal 1st 5s1935__J&J, 80 81% 
Deb g 5s Jan’26 op 1910M&S|} 84 88 ||O’Gara Coal Co— j/ELEC ree LIGH t WAS & 

Clairton Steel g 5s’10to’13 J&Jb 5%] 4.70%|| istsf5s19550paft ’08_M&S| 80 86 | OWER BONDS. 

Col Fuel & ison 0 sf’43_F&A) 95% 100 ||Pennsylvania Coal & Coke— |altoona Gas 5s 1932...--..--- 95 99 
Conv deb 5s 1911_______ F&A 96 97 || Istsfg5sJuly119320p_J&J} 89 92 |American Gas Co-— 

Col Fuel Uo 6s Je "19_M&N| 107%) ----- | Cons ist & coll tr g ps 3M &SI 20 25 | Convcoltrg6s19140p_A&0, 100 101 
Gr’d Riv C&Ce bsd ly’19 A&O| _---- 100 ||Penn Steel Ist 5s 1917._.._M&Ns 102 | -----|| \Am Gas & Elec coll 5s 2007 F&A| ____. 83 % 

Clorado Industrial — Pa &Md Steel Cong 6s’25 M&Ss 109 |Atl’ta Gas Light 5s «, 1947_.J&D}) 102344) 105 
Istggu 5sserA &B’34upF&A| 77144) 80 || Span.-Amer Iron 6s31927_J&J, ___- 10134 latlantic City (N J) Gas— 

Col&Hock C&lI ist g 53 ’17 J&Jf 50 70 ||Pitts-Buffs f5s’290paf’12F&A| ____- 100 Ist g 5s Jan 1 1960 op’20 J&J| ____- 98 
Col trs f 6s Oct 56 red__J&Jf 50 70 | Bittsb Coal Ist 5s 1954 opt- Jes 106 44) 107 /||Balt Elec Ist g 581947 gu J&D, 89 89% 

Consol Coal (St L) 6s 1911 M&S} --_-- 100 |PWh& LECoal tstm4s’31J&Jf 25 35 |Bay City Gas Ist g 5s 1920- “J&D! 95 100 

Consolidated Indiana Coal— ||Pleasant Val Coal 5s 1928 5h3/ ae |Bay Counties Power 5s ’30_M&S7f 102 | __... 
ist s f g 68 1935 guopt.J&D| 8934) 9134 | Pocahontas Consol’d Collieries— ‘Binghamton Gas 5s 1938._A&0) 97 99 

Consolidation Coal Co— || Ist g 5s 1957 op........ &J} 83 85 |Binghamton Lt Heat & Power— 

Ref g 444s 1934 Opt _M&N| 94 95 ||Republic [ron & Steel— | Ist 5s July 1 1942 opt’1L2A&0, ___-- 100 
Ky lists gE Se A 5s 1958 op_.J&D 99 100 | be & coll tr g 5s ’34 opt_A&O} 1037s; 104 ||Blackstone Valley Gas & Elec— 

Centinental Coal Co— tg 5s 1940 op 1920..-A&O| 9944] 10014) Col tr_g 5s 1939 op_.__- J&J| 98 100 
Ist sfg5s19520p’06 F&A) 95 98 Roch PittsC &1g5s’46 .M&N --.---| ----- |Boston El L Ist con 5s ’24.M&S 10834; 109 
Dom’ion Coal 5s ’40 op 710 M&N 97% 98% Sloss Iron & 8 Co Ist 6s’20_F&A} 104 106 %|| Bridgeport Gas L 4s 1952._J&J; 93 | _-__-- 

Dominion Ir & 8 5s 1929___J&J| 9514) 96 Cons 444s 1918_________ A&O| 94 9614||Bronx Gas&Elec 1st 5s’51_J&J| 95 98 

Fairmont Coal 5s 1931 --J&J) 94%) 95 Somerset oal 5s 1932 opt_F&A| 93% 9634) Brookline Gas—5s Augl’13 F&A} 100 | --._-- 

Grand River Coal & Coke—“See Col Fu |& Iron ||Southern Iron & Steel— Bkl’nUnGasIst con5s g’45M&N| 106 107 

Ill Steel Co deb 5s 1913-_.A&O} 100 101 || Ist & ref f 4-5s 1929 op A&O|_—s 660 63 ||Buffalo hy Gas g 5s 1947_A&O|} 66 665% 

Jeff & Clear C&I 1st 5s’26 26D D aeal . sawn |\Span-Amer Iron Co—See Pa Ste || Buff Gen Elec R 5s ’39 F&A! 100 101% 
4d gold 6e 1096... ..--2.2.8@D) ~.....] ..... Sun Crk Cocol trsfg5s’44.J&J| 63 | ----- ||Buff & Niag Falls dade “1° 

Jones & Lau Ty Steel Co— ||Sunday Creek Coal g 6s’12_J&D} 100 | ----- i fi ii. Berea 98 100 
Istg 581939 sf .._._.- M&N;| 101%] 102 ||Susquehanna Coal 6s 1911__J&J| 101 -.---|/Burl’ton(Vt) G L a 1955. as 90 92 

Kanawha & Hocking C & C Co— Temple Ir 1st & col trg4s’25_J&J| 102 105_ _||Butte Electric & Pow 
Ist g gusf5s’5l op ’06__J&J} 9914) 100 Tenn CI & RR. Geng5s’51J&J| 10134) 102%) 1st g sink fd 5s 1911 51. J&D) 97 99 

La Belle Tron Wks Lat¢ 6823 T&D) 103 -----|| Tenn Div Ist 6s Jan ’17_ _ 105 106 4% |Cal Gas & Elect Corp— 

LackSt’l Ist g 5s’230p to’06A&O| ___-_- 975%| Birm Div 1st con 6s’17_ _J&J| 105 | ----- || Sink fund g 5s 1933 opt _M&Sf 1004) --...- 
Tem list 5s 1950____-_-- M&S} _-.--- 86, Ala Steel &Shipbdg 6s ’30. 183 104 107 Uni. &Ref.g.5s’37 op s.f.M&N 9314) 95% 

_Tem deb 5s 1915_----- M&S! 96 | ~--~---} Cahaba CMCo Ist6s’22_.J&Di 106: ----- || Cal Cent Gas & El 5s’31_F&Af 101 | --.-- 


b Basis. 





f This price includes accrued interest. 





k Last sale. n Nominal. 








$ Sale price. 
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Bonds. Bid. Ask. | Bonds. Bid. Ask. Bonds. Bid. Ask, 
Canton (0) Electric Co— Mankato Gas & Elec L’t Co— Quincy (Ill) Gas Elec & Heat— 

lst & ref g5s’370p’12.M&N; 96 99 || Istg5sMay119200pt_M&N| ----- 102%4)| 1st cons g 5s 1935 0p’10-_M&S| 9144, 95 
Central Maine Power— |. Cons & refg 58 ’35 opt..M&N| --.-.-- 100 Quinc & E 5s 19 -M&s; 99 100 

an “s. , Bi. eve op 1919..-M&N| 9646; 98% | Mapepcesoests ts Gas Co— Reno (Nev) PL & W 68 '44.J&J| 100 102 

ES ie (ee J&I 95 % 99 ||Roch Gas & Elec—5s ’12_._.M&N ETE weows 

ott, 5s 6 July 1926 op ’10 A&O| 100 100% Mem Ss Light & bower— | 2d m 434s8’200p’10__.M&B815./f -----| ----- 
nn Edison lec—5s 1917 J&D| 101%) 102% Ret g  } my) 1 gee... _.J&J| 103 105 ||Rutherford & Boiling Spgs Gas. 

Sty E.ectric, San Francisco— =, Power— OO GS 1GRT oc ii wane M& B00} gaeud 

i ts J&J/f 903% 91%) Ist g5s1933s8f________ F&A! 83%) 8514||\Saginaw City Gas—5s 1916M&N} ----- 100 
Cleveland Elec Illuminating— Mich y Gen bs "37 opis Ss 93 96 14||\St Joseph Gas—ist 5s 1937_J&J| 93 95 

lst M(new) 5s ’39 2 op '24_A&O| 101 103 ||Mil Gas Light—1st g4s’27M&N| —---- 905% ||\St P Gas L—Con ex 68 ’18._J&J| 107 | -.---.- 
Colorado opanes = ec Co— \Minneapolis Gas Light— se fF YL pee J&J| 106 107% 

lst g 5s Apr 1920. A&020 94 98 || ist gen 5s Feb 30° op’14M&§| ...-- 100 || Geng 5s 1944_________. M&S| 96 98 
Golo Springs L’t & Power Co— Minn General Electric Co— San Diego Cons’d Gas & El— 

lst g 6s Apr 1 1919-_-_-_--. A&O 93 98 uea 5s Dec 1 19340p_..J&D 99 100 ist g 5s 1939 op 1014. A&O 96 97% 
Columbia Gas & Electric— ison Elec 5s g 1927._..F&A| 99 99 44|\San Francisco Gas & Elect— 

lst g 5s 1927 s f_..-..-. J&I 55 62 ba mt El Lt 6s May 1921__Q-M 109 110 Gen m 4%s 1933 __-_ .-_.- M&N 93 95 
Golumbus Elec 6s 1922._._.M&N; 100%/} 104 | Missouri River Power Co— San Joaquin Light & Power— 

Golumbus Gas Co Ist 5sg’32J&J)} 93 100 || ist g 6s 1920 opt 1905._M&N| 103 105 Ist M 5s 1945 op aft ’10_J&Dif 97 99 
ae yg (O) ie Heat & P— ‘Mobile Electric Co— ‘Seattle Lighting 

Gen M g 6s, 1 Pe guar.F&A| -.... 10) |, Ist 58 1946 op 1910....M&N| 92 95 || Ist g 5s 19440p 1910... M&S| 103 |... 
Columbus (Ga.) Power— Monongahela Light & Pow Co— |\Seattle-Tacoma Power— 

lst msf g 58 1936__-_-- A&O 90 9344) Ist g 6s June 1 1949____.J&D) 98 100 Ist 5s g 19250p 1910 _J&D 98%} 100 
Commonwealth-Edison Co— ||Montreal Lt, Ht & Power Co— Somerset Un & Middlesex Ltg- 

lst g 5s June 1 1943_...M&S| 101% 102%) isté&coltr g4)48'32 op’12_J&J| 98 991%); M g 4s Dec 1 1943____-_- J&D 74 78 
Gom’wealthElec 5s J’e °43-M&S| 101%4| 102 || Gold 5s 1933 op 1913._._.A&O| 100 102 |/So. Bend & Mishawaka Gas— 

Commonwealth Power (Mich)— | Muncie Electric Light— || Cons.g.58,1926,opt.’08 J&J) ----- 99 
lst g 5s Dec 1 1924_-_-_-- J&D) 95 99 || ist gsf 5s 1932 0p ’12_.J&J| ----- 97 34 ||Southern California Edison— 
@onsol Gas *" jinn 6s 1910_J&J| 100 100 ¥4||Municipal Gas & Elec. Roch- Gen g 5s Nov 1939 opt_J&J 95 97 

— Ss | ae J&J| 107 10714) 1st Mg 44s 1942 op. ae A&O 94 96 |\Southern Power— : 

g4%sA wy 1954 -_-_- REO 91 92 || /Muskogee(Okla) Gas& 7s 1st g 5s 1930 opt____-_-- M&S 96 ‘4 98% 

Golds ctfs 4s 12 0pt 07 J&Jin 93 | ----- |. Ist&ref 5s 1926, op ’09._J&D) 91 94 ||Suburban Gas Co of Phila— 

Gold ctfs 4%s 1918 op’08_J&Jin 93 | -----!| | Nassau Lt & Pow ist 5s’27 A&90| 100 10374), a. s f g5sAprl’520p’07_A&0| 96 97 
one Gas Elec L & P (Bal 05 | National Light, Heat & Pow— rior Water Let & Pow ais 

4%. 248 Feb 14 1935__J&J 81 83 | Benning (Vt) El4%s’35_.M&S|  ___-- 93 "Pst 4s May 1931 __-_-__-. &N 77 82% 
mm. as N J—5s ¢1936_J&J| 93 | 96 CityG&E(Paris, I] y5s°24 oe” ees 96 /||\Syracuse Gas g 5s Jan ’46_ o &J| 101%) 102% 
Gonsolidated Gas (NY). SeeN |\Y G Fl| H & P > pines bb (il) ti be "B56.F&A| _..-- 95 |\Syracuse Light & Power— 

Consol Gas (Pitts) —5s’48._F&A 9744, 98 || Marsh’ll(Mo.)LH&P5s’35J&D) __-__~ 96 Mm... tr Sich ) oe he em eemetindl I&J 69 71 
Gonsol Ltg Co Sak lst 5s 264 &4 96 | 100 | Nevada-Cal Pow Ist 6s’27.-A&O| 95 100 acuse Light’g 5sg1951_J&D| 99 101 
Gonsum L H & P Co (Eliz, N ps Newark Gas 6s Apr 1 1944_Q-J| 130 132 || Tacoma Gas ref eg 58 1926_J&D) 86 88 

See et. BAW} Sa cew Newark Consolidated Gas Co— | Tac G & E 5s Mch 1915-J&J| 100 | -.--.- 
Dallas Gas—1st ‘= 5s’25 opt M&N;| ----- 95 Cons g 5s Dec 1 1948... J&D} 105 106 ||Toledo Gas Elec & Heat— 

Dayton Electric Light Co ‘NewHavGas conv deb5s’25 A&O} 125 | ___-_- | Con lst g5s1935_._._.._..A&0O} 59 65 
lst g 5s 1921 ont. 1906. .M &S 97 100 |\N London G & Elec g 5s’27A&O} 104 | _-__-- ‘Topeka ison g 5s Sept Pes 

Dayton(O) Gas 5s’300p’15M&S;| 98 | 100 || 2d m 5s 1929.....-.... ee: fee come es OO ee eee J& 9734 100 

DenvGas&El—Ist g 5s’49 M&N 92 95 | Consol & refg 5s 1933___J&J gk BREET Trenton G & - Co g 5s ’49- M&e  & ate 

DetroitC’yGas pr 1 g 5s’23_J&J 99 101 4% New Milford PowerCo (Conn)— Troy Gas 2d 6s 1923__-__-- F&A| 110 112 

Gen g 5s 1913 to 1917 opt J&J eae | Istsfg5s1932__..... F&A; 102 104% Consol 5s 1939-_-.-_----- M&N 110 112% 

Detr Gascon Istg5s’18 F&A) 97 | __--- N Y Gas Elec LH & P Co— Union El Lt & i A St L— 

Detroit ao ee g 5s ’33_J&J 99 101 Ist g 5s Dec 1 1948___J&D} 10014; 100%) Ist g 5s Sept 1 1932____- M& 100 102 

Conv deb 6s 1920_-..-- A&O| 103%) .----. Pur mon col tr 4s 1949F&A 84 8414|| Ref&ext 5s ’33 op aft AMEN 96 99 
Duluth Edison —. EdEIlIll,NY,con g 5s’95J&J} 110 111%||Union Light Heat & Pow. (Cin. 

lst gsf5s Mar 193lop_-_M&S 97 99 Mt Morris Elec 5s 8 EEE ‘a5 cat arahine 1st 4s May 118 0p 1906 M& 91 92 
Economy Lt & Pow ( oliet Bs | Central Un Gas 5s g’27__J&J| 100 101 14||United Elec Lt & Power, Balt— 

ist msfg5s 1956_.-. J 94 98 | Equitable Gas Ist bs ’32_M&S/ 103 106 | ist cons § 4748 1929." _M&N 90 al 
Edison Elec Co of Los Angeles— New ‘Amster Gas 5s 1948_J&J| 9914| 101 Unit Elec Co of NJ4s 1949_J&D| 7734| 78 

iIst&ref g 5s 19220p’07_M&S,|_ 98 100 | Y &ER Gas—Ist g5s’44J&J) 102 104 ||United Electric Securities Co— 

Edison Elec Lt ctfs g 5s’46 A&O) ..... 109 | a ee Pere J&J)} 95 100 || Coll tr g 5s 1933 7 1937. F&A 99 102 
Edison Lt & Pow (S F) 6s’21Q-Fif ___-- 110 | NY & Westchester Lighting. || United Gas & Elec of N J— 
Electrical Securities Corp— Gen g 4s 2004__..___- JI&J| 79 81 || 1st coll tr g 5s 1922_____- J&J| 94 98 

Coll tr gs f 5s 1935 on. -F&A| 97 100 Deb g 5s 1954 op guar_J&J} 95 100%/||United Gas & El) (SF) 5s’32J&Jif 99%) ----- 
Equit Gas (Memphis) 5s’°29M&N| 102 103 Northern Un Gas 5s 1927M&N 99 101 United Illum Co New Haven— 

— as & Electric, Utica. Stand’d Gas—Ist 5s’30_M&N| 102 106 || 1st 4s Feb 1 1940_____-_- F&A 93 97 
pe A&O| 101 1034 N Y & Queens Elec Lt & Pow— (Utah Light & Power— 
Equit ill ll Gas, Phila, 5s Ko eg 106 106% ist by ~ g5sAugl1 1930 F&A) _____ 100%4||_ Cons g 4s ’30 op aft ’09__J&J} ..--- 82 
Evansville Gas & Elec iN Y & Queens Gas— ‘Utica Elec Light & Power Co— 

lst g 5s 1932 opt isi enrED 90 94 1s & gen m g 5s’34 opt F&A; 9734) 99%) Ist g 5s Jan 1 1950____-- J&J|} 101 103 

as & Elec of Bergen INY ch Gas g5s’21__.M&N| 96 100 |\Utica Gas & Electric Co— 

Cons g 5s 1949______-_.- rd &D| 100 101 (N ¥ ected & Sub Gas— Refg & ext 5s 1957___--- I&J 97 100 

Gen 5s Nov 1 1954__-_-_- M&N 94 Oe Hh. . Come Gb 3011... ee M&S} 100 | ----- Valle ey gy Pow 5s’30M&Nif 99%) 100% 
General ee zs "420pt F&A) -__-.-- 83 \N Y & Sub Gas—See WestchLt Van Wert (O.) G te 

Conv g 58 1917___.__--- J&D) 139% 140 || Niagara Falls Power 5s ’32__J& 100 100% Ist g 58 1935 opt 1910._A&O; 95 97 
Gr’d Rap Edison 5s g 1916M&N| 96 974% Candeb g6sSerAconv’1lA&O/} 100 | _-_-_-- Ventura Co Power ist 6s’°36M&N| 100 | -.-.-- 
Gr Rap Gas L Co Ist 58°15 F&A) 98 101 | Candebg6sBn-conv’l4M&N;| 100 |  _-__-_- Vermont Power & Ltg— 

Great West Pow 58 ’46 opt_J&J| 93 96 i Can deb 3 6sSerC 1914_M&N/| 100 | ____-_ | Ist g 5s 1927 gus f_.__. M& 95 98 
Guanajuato P & Elec Co— | Refg & gen 6s Jan 1932 A&0; 102 103 || Washington Gas—4s’27-’29.J i 107 110 
lst sfg6s 1932 0pt._...A&0O| 93 97 || Niagara Light, Heat & Power— 6s Certfs Ind ’23 op ’08__J&D| 103 108 
Haverhill GSCo ist 5s ’29_J&J; 90 95 | Ist mort g 5s1922_____- M&N;| ____- 100 || Westchester Let lst g5s’50J&D} 100 100% 
HoughtonCo( Mich) ElecLight— Cons & refg § 5s 25 op . M&N| _____ 98 N Y Sub Gas—lIstg5s’49 M&S} -.---| ----- 

lst g 5s Jan 1 1927 opt - -_J&J| 97 98 ‘Northern Cal Power Bs 3 2-J&D} f102%) ----- Western United Gas & Elec— 

Hudson Co Gas—5s g ’49_M&N| 102 10234; R &conssf5s’480 aS J&D| (96%) ----- lst &ref 5s g 1915 to ’50_ -F&A 97 99 
Hudson River Electric Co— \North’n Westchester shting — k= El & Mfg 6% notes ’10} 100 100% 
lst g 5s Dec ’18 ’31__M&N 26 30 i Ist con m g 5s 1955____- ees 3 Walker Co Ist g 6s 1916__J&J} 101 105 
Hudson River Elec Power Co— |North Hudson Lt H & P Co (Ho- Conv sfg5s’3l opt ’12__J&J) 87 | -..... 

[st g 5s Jan 2 1944. _ F&A 15 20 | boken, N J)—5s 1938_._._A&O} 110 | ___-- Wilkes-Barre Gas & Nectric 25 
Hudson River Gas & Electric No ] North Shore Electric Co— Cons g 5s 1955 opt --_--_--. J&J| 101%) .--.- 

Ist Ref g 5s 1929_____- M& 95 100 || Ist g 5s 19220p1912_._.__.A&0O} 100 | —__.-_. Williamspt Gas—lst Parry ea 96 99 
Hudson yp Pow Transmission | Northwest’n Gas L&Coke (Chic) Willimantic Gas & Elec Lt Co— 

Rigg guar Jne 15 ’35 A&O 47 50 || g 5s Dec 1 1928___..__- —M 98% 99 lst 5s 1923 op i913 — hae ks aia J&Jj -..... 102 
Hudeon ee Water Power Co— | Norwich(Ct)Gas&E g 58’27_J&J}; 102 | __--- Wilmington (Del)L P & Teleo— 

Ist gs f 5s 1914-1929.._.M&N| 65 70 ||\Norwich(NY)G&E5sg’31 M&S; 98%) ___-_- ist g 5s 1956_._--.--_- A&O\n 90 100 
Indiana Ltg 481958 op...-F&Af 64 66 | Oakland GL&H 2d5s 1916. as f100%| _-_-- Wyoming Valley Gas & Elec— 

Indiana & Michigan Elec Co— | Ogden Gas 5s 1945 _.____- M& 94 94% a Ee yy non 1910._J&J} 94%) 96% 

Ist M 5s 1957 opt ______ F&A 97 99 1 \Oklahoma Gas & Electric— TELEGRAPH & TELEPHONE 
Indiana Nat Gas & O—See Peopjles G Li& Coke) lst M §, 5s ’29 s ao "14 A&0| 96 98 BO ONDS. 

{nd’sGas—\st con g 5s’52_A& 80 85 |Omaha Elec Light & Power— Albany Home Telep 6s’27__J&J| 73 75 
Jackson Gas 5s g 1937_____ A&Of 90 95 || 1stg5s 1933 op 1908____J&J 98 99 %||American Teleph & Teleg Co— 
Jacksonville (Fla) Gas Co— {Omaha Gas Ist con g 5s i F&A 97 98 Coll tr e 06 190i ose cts J&J; 90 91 

lst s f g 5s June ’37 op..Q-M| 92%! 97%|Ontario Power Compan Conv g 4836 conv af ’09M&S' 100%) 101% 
Kans City(Mo)Gas 5s’22__A&0| 97 99 || Ist g 5s 1943 op to mia) R&A 944% 97 14)| Bell Tele hone of en 
Kan — Gas Co Ist 6s 716 M&N 9934; 100 \Pacific Coast Power— Deb gold 5s of 1925____. ee esa 

2d m 68 1918__________. A) 5 | eae 91 || Ist mg 5s 1940 0p 1915_M&S 95 97 |\Cent Un Telep 6s 1910-16 “Nas J Be aes 
Kenosha Gas & Electric Co— \Pacific Gas & Electric— 5s g Jan 1 1911-1919____- 95 98 

ist g 5s 1930 0p 1910_...J&D} 994) 100%) Col tr g 5s 1936_---..__. J&I\f 9734; 984|\Ches & Pot Tel 5s ’29 op ’09 a3 103%) 104 
Kings Co Elect Light & Power— | Deb és" Dec 15 1937.._J&D15| 97 101 ||Chicago Telephone— 

Ist gold 5s 1937_______- A&O| 101 103 ||Pacific Gas Imp 4s Sept 730 Q-Mif 85 | ____- 1st g 5s 1923 opt 1oeT Oo Space 102% 

Purchase money 6s g’97 A&O| __._- 114 ||Pacific L & Pow Ist 5 '42__J&Jif 9814) ___. .||\Com’cial Cable—4s G He aaah 88 

Conv deb 6s 1922_.____ M&S} 112 114 Guaranteed .............. ie” ¢ as Cumberland Telenh tg 

Bklyn Edis Ill cons 4s’39 J&J| ____- 89 7% |Paterson & Passaic Gas & Elec. ist sf g 5s 1918________- J&J} 101 104 
Knoxville (Tenn) Gas Co— Consol g 5s 1949_______ M&S; 100 101 Deb 5s Feb 1 1920_____-_ F&A 98 100% 

Ist g 5s 1933 op 1913__.A&O} ____. 95 ||Pawtucket Gas 4s 1932__._.M&N $5 95 ||\Cuyaho ae 4 58s 1919____J&J 8534; 88 
Laclede Gas g 5s Ma ay 1919 Ae 7 102 104 ||/Peoples GL & Coke, - Cone Home elep & Teleg (Los An- 

Ref & ext g 5s 1934____. 991%} 100%) Ist con g 6s 1943______-_ &O;} 10934) 117% geles Cal) Ist 5s 1933- rs: f 83 85% 
La Crosse Gas & Electric i Retundns gold 5s 1947__M&S} 1024%4| 103 1st fees S| eee J&Iif 74%) .---- 

Ist & refg 5s’21l 0p ’11_J&D) ____. 100 cGL &C ist g 5s’37_J&J| 10314) 104 ||Kan C Home Telep 5s ’23__J&J 89 90% 

Fuel & Gas 5s’21_A&0| 92%) 96 iad Gas Ist g 5s ’36_J&D| 102 103 |KC Long Dis Tel 5s}1925_.J&J| 87 89 

Leavenworth Lt Heat & Pow— IndNat G&O g 5s *36gu |? See 91 %||\Key. Tel lst g 5s’350p 08J&J| ____- 83 
1st g 5s 1923 opt______- M&S; 92 96 Mutual Fuel Gasg5s’47M&N) ____- 101 4||Kinloch ay ml py Telep— 

Lockport (NY) Gas & Elec Lt— Peoria Gas & Electric Co— lst Mg 5s 1929___.___-_- eS eee 90 

lst M g 5s Feb 1 1920___F&A 95 99 lst g 5s 1923 op 1908__ J&J; 98%; 101 ||Kinloch b bn 681928 F&A) ____. 107 
Los Angeles Gas & El Corp— Phila See under St & Elec Rly Securjities Louisville Home saeenene— 

1st & = ue 1698 oP mae ....- 97 14||Phila Elec Tr ctfs 4s Oct ’49J&J|  7644| 7634||__ 1st g 5s July 1 1922_____- J&J; 78 80 

Los A 34__J&J\f 97%) 10134) 5Ssetrcert Apr11948 __A&O}  -.... 102 ||Maryland ree @ ~—— 

Los Ang Lie t BsA ril'ad A&QO/ 100 | -.--- \Philadelphia Suburban Gas & El Ist g fs 19 ~os-- 3&3; 99%) 101 
Louisville Ltg 5s ’53, gu.-.A&O 95 99 Ist m & ref g 5s’06 0p ’15F&A 90 92 14||\Met Tel & Tel 5s 1918...-M&N| 10244 -_--- 
LowellEILtCor ist 5s 8 eld. &@3; 103: }34..- Portland (Me) Electric Co— Mich State Telep—5s 1924_F&A| 97 99% 
MadisonGas&Elec g 6s’26_A&0O| 103 108 1st sf g 5s 1926 opt... - F&A| 97 100 ||New Eng —_ & Teleg— 

Madison River Power— Portland (Ore) Gas 6s ’51_.F&A|} _....| _.... Deb 5s 1915_....----.- A&O} 100%} 102 

lst M 5s 1935 guopt....F&A|} 97 99 ||Potomac Electric | enatend Co— 5s Apr i916 Lin ci deka oaled A&Q} 100%! 102% 

lst g 5s 1929 opt........ J&D| 10734) 108% Wee BS 1008. .ccdccccns A&O| 102 103% 
Cons m g 5s 1 38 guar_._.J&J 101 101% 4s Jan 1930____......-- J&J 91 93 





b Basis. f This price includes accrued interest. k Last sale. nm Nominal. ¢ Sale price. 








MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘‘and interest’’ except where marked “‘f,”” and income and defaulted bonds. 
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Bonds. Bid, Bonds and Stocks. Par.' Bid. Stocks. Par.| Bid. | Ask 
NY & N J Telep 5s ae M&N 102 Consolidated Tobacco Co— n Transpor ist 5s 1923..F&A' 90 93 
NY & PaTelep & ” | Coll tr g 4s Aug 11951_.F&A) -.__- United Bo x Board & Paper— 
1st gold 5s Feb 1 199 -- ff S6 98 Corn ucts Refining— Coll RY. a Jan 15’26 red_J&J| --.--- 75 
Gen 8 Fd g 4s Nov ’’29..M&N|_ 85 O& fd deb 268 1 ha otsne M&N| 95% Gen M g 681926 red yrly _J&J| __.-_| 70 
NY Tel.ist 4 1939....M&N| 96% Ist g 5s 1934 s f___.--- M&N| 94 *| United Fruit— 
Pacific Teleph ph— Cové& nB ist : 4s 1916 ee 95 Deb g 4%s 1923 s f_____ J&J 96 9% 
lst & coltrsfg5s’37 op’22J&J| 9634 Cramp (Wm) Sons 8’p es US Env deb g 5s 1911 “12-PF&A; 99 | -.... 
Postal an of Texas— ist m g 5s 1929 OPE ak 102% lst gserial 58’10-’340p’19J&D) 100 | -.... 
1st s f gu g 56s 1928______ I&J 98 Distillers’ Securities oe US yan vg EP 5s 1919 J&J; 100 105 
Rochester Telep Ist g 5s’20.J@J| _.__. Col tr cv & 5s 5s ’27 op ’08._._.A&O) -_.__. Con gold 5s 1929_...._._. J&JI 95 100 
Gen Bs. Ps cemented tks OMT sumite du F Pout A\, 2 = Nem Powd— United States Gy m— 
South New Eng 4S wor une 11936._J&D) 87% o i m g 5s 192 opt....M&S 96 98 
lst g 5s Dec 1 1948____. J&D| 110 cameh Phenix rer 5s 1926 J&J) i th—s tc deb 4 g’13M&N| 104%) -.-.2 
Toledo Home Telep 5s 1922 J&J| 88 ‘Eastern Steamshi P. Co— U 3 Mat & Trust Co— 
Twin City Telephone Co— Ist Msfg5s1927 (opt)._M&N| 96 Ser E to N 48 1917 to’22__Var|  ____| 100 
lst g 5s 1912 714 "17 &’263&3| 90 Erie & Western Transportation— Us open & gimp% e’24opJ&J| 8934) 90 
US Tele YF 5 aa oS ee ist M g 48’25 mal ge. - 384 98 Us 6s 1931__J&J| ____- 87 
Western ney tr g 5s’32_ ty 95 Evansville gt 15 _J&J 75 U 8 Rubber— 
5% notes 1912......... 9914 14|| Evansville Cot if és 10A&0| 90 Coll tr g 6s 1918 8 f__... J&D| 102%) 102% 
Western Pn na ||Fort St Union De t, Detroit— U 8 Smelt Ist 63 1922_____ 7 re 50 
Collateral tr cur 5s 1938__J&J 99 po 4 | lst g 444s Jan 1941___._- J&J); 90% Virginia-Carolina Chemical— 
Fdg & REM 4¥%sg’50_M&N 96 |Gen Rub debs 444s g 15 op_J&J 93 Ist Mg 5s 1923 0psf..J&D| 98% 98% 
Conv g 4s8’360p’12SerA M&N| 101% Girard Pt Storage 344s ’40-A&O\n 85 Welsbach Co Coltrg6s’30_J&D|) 8734) ----- 
Mutual Union 6s 1911 _M&N| 100% a 7 Bauerschmidt-Straus West Canada F! Mills Co, yey 
facthe’s 1g 4%s 1934_J&J 90 Brew Co—Iist 48 1951 ..M&S 41% lst s f 68 Mch 1928____- M&S! 105 106 
WATER BONDS. || 2d Income 5s Sept 1951 M&N/f ___-- Western _ Electric Co— 
eye ag eed WksCo. Gt North’n Paper § be 1927_J&J| 100 lst 5s Dec 31 ’22 op aft’11 J&J 99 99% 
Gold 5s Aug 1 1939-.-..-.- ee Hall Signal Ist 6s 1915 op._A&O;} 99 |COAL, IRON & STEEL STOC|KS. 
Blue Lakes Water Ist 6s’38M&S| 103 ||Havana Tobacco—5s 1922_J&Dif 60 Alabama Consol Coal & [ronl100| --..--| 35 
City Water (East St Louis, Ill. HawaiianCom &Sug5si919 A&O}7 104 pS FA Ee St knee 70 
ew m g 5s ’45 Rie. -- Mel. sseee Hecker-Jones-Jewell 6s ’22 M&S} 103 American Coal Co of N J_....25) 75 150 
Consol Water Co of Utica— Hoboken Land Imp 5s’10-_M&N; 997% Amer Steel Foundries... -- -. 100; 54 | 55 
Ist g 5s Jan 1930._..___..J&J 97 Hoster-Columbus AE. 5 ate 2 Steel Corp ---..-- 100| 27% 29% 
Deb 5s Jan 1 ’30 op 1911_J&J 87 lst g 68 1955 opt __..-...J&J| -....| 513i Preferred____........... ees 57 
Contra Costa Water 681915 J&Jif __ _- Hudson Nav g 6s 1938 opt F&A 95 Bon Air Coal & Iron, --- 1 4 6 
Gen M 65s 1915________-- J&IJ|f 93 Huebner-Toledo Brew 6s ’30J&J| 59 cg bce cae tale 10 15 
Denver Union Water 58’14J&J| 91 ‘Idaho Irrigation Co, Ltd— Cambria Iron Co_____.____- 45 45% 
Hackensack Water Company— “Carey Act” 6s 1912-2lopJ&J) 96% Cambria Steel Co_.________- 47 47% 
Ist g 4s 1952 opt 1912____J&J 87 ‘Illinois Tunnel 5s 1928 opt_J&Df 40 — Coal & Coke. _.--- 100 79 80 
indiana lis Water | 6% g receivers’ ctfs1912A&0O} 98% 991% Preferred__........___.- 80 82 
July 1 1911-26_._._J&J| 100 100% Independent way 6s’55J&J) 78% Colorado Fuel & Iron_.---_- 100; 363% 38 
Louley. ag Co 2d 5s"10_F&A} 100 ee -Rand—ist g 58 Dec31; =| || + Preferred__........_.._- 113%) 120 
SST At se J&J| 100 935 opt Dec 31 1910...J&J| 97% Col & Hock Coal & Iron__._100 5% 7 
eaiiaen Water Ist 68 1933J&D) 104 *|Tnternat onal Merc Marine— OS SE rae eee ee ee 
Nashville Water 4s 1928___J&J 97 | Col trdeb 4248 s ’22 op ’07 A&O 66 Consolidated Coal Co of St L100 Be ee ee 
N Hav Wat conv deb 48’715_J&J} 150 \Iaternational Navigation— Consolidation Coal of Md_..100) ~-_-__- 11% 
Oakland WaterCo—5s g’d’15J&J/f 98 || Istg5ds Feb1’290p’09_F&A| ____- Crucible Steel Co of Am._-__- 100 12% 13 
Omaha Water Co 5s "46 0p_J&J}; 92% Internat Nickel Ist 5s °32._A&0; 92% SRS eaEg: 00|; 85 | 85% 
Prior lien g 5s 1916 opt . J&J 991% Iaternat’] Paper—6s 1918_F&A| 101% Del Lack & West Coal_.___- 50| 220 | 230 
Passaic Water Co Gn g5s’37.J&J| 98 Con conv gsf5s’350p’00 J&J| 86 Dominion Coal___._..._._- 100; 66%) 67% 
People’s hy ae Oakland, Cal— Internat Salt g 5s’561 op...A&Of 53 Preferred ____..........- 00; 105 106 
Gold 5s J (| OSE J&J\f 69 ‘International Silver 6s ’°48_J&D) 110 Depiaien Iron & Steel____- 100 66% 67 
Portland (Me. ) Water 4s)’27F &A|} 100 ‘International Steam amt Seals ee Me oaks cl ad 10334 104 
Racine (Wis) Water 5s’31 M&N 92 1st lien s f g 5s ’29 Mp awe Empire Steel & Iron______- 100 +O 
South Yuba Water— KanCity Breweries 63 M&N15| 6234. 64 || Preferred... ___.___. 100! 70 75 
Con 6s July 1 1923____-- J&J|; 102 woot 65 Feb 1 tock Y Co— George's Greek Coal.... ....10/e 12 13 
SpringBr’k Water—5s g’26 A&O)} 101 Conv 5s Feb 11913 ...F&A 99 La Belle [ron Works.-.. -.- 100! 159 160 
Spring ValWaterRef g4s’23J epi ..:.. one, Lumber Co—See Timber/Ctfs. be Lackawanna Steel Co-___--_- 100) 44%) 45 
Stockton Water 6s Aprl’11A&0}; 99% b Ice ist g5s1928_..A&O| 95 ||Lehigh Coal & Navigation...50\d 92 92% 
Tacoma Water Supply— Lake Super’r Corp*inec 5s’24.Octifs 54 |_ Trustees Certfs_....... -. 50\d 92 92% 
lst g 5s 1925_--.. _.... J&J; Ql Madison Sq Gard ist 5s’19M&N| 101 Lehigh & Wilkesbarre Coal_..50) 250 | _____ 
MISCELLANEOUS BONDS. 6s 1919(JPM&Co ctfs)..M&N| ____- Maryland Coal, pref___.___- 100} 50 90 
Adams Exp 7 tr g 4s ’48_M&S 3 Mallory rey Co— Monongahela River Coal_--__- Mee one 9% 
Col tr g 4s 1947_______- J&Dif 93% ist s fg 58 1932______-_-- Ja) ..... TA re 50\d 22 23 
Allis Geeloaee Co— Mason Temp(Memph) 5s1910-30/f 100 New Central Coal___._.__._. 20; 30 60 
sami 4 8 f 58’36 opt ’16___J&J 77% Minneapolis Brew—7s 1913A&0} 105% New Haven Iron & Steel____._5/d ____- 1% 
cultural Chem— Tt Bond Co— Nova Scotia Steel & Coal_..100| 79%) 82 
— g oe 10288 1928 sfconv....A&O|) i01 Mtg g g4sser2’66o0paf’l6A&0| 89 rr 100; 124 126 
Amer Co—Guar g notes 4s Mt V yey tton D’ck Pen hee gg Steel_._....- ioe oe. | “aee.. 
Mar 15 1911 SerA_-.M&S 15) 98% lst 5s Sept 4 1949._.M&S|; 72% > ae es ee 
Mar 15 1912,Ser.B.-.M&S 15) 97% National amel & Stamp Co— Pittsburgh-Buffalo Co pref - 100 ae k 130 
Amer Cot Oil 444s Nov ’15._Q-F| 96% lst g 58 1910to1911_...M&S 99 Pittsburgh Coal__......._- 19% 20 
aay ny eet g6s’'19.M&S; 99% Ref ist REs ts = °29._J&D| -__-- Preferred. -._........_.. 100 65 70 
Amer Ice Securities Co— at Starch Co Deb rye 1925J&J\f 68 Re ublle Iron & Steel_____- 100| 33% 35 
Deb g 6s 1925________-- A&O| 71% Boxter nMieist Fa y2OM&N\° 68 | 75 ||_ Preferred___......._.__- 97 98 
can Locomotiv - N E Cot Yarn 1929_F&A; 100% Sloss Shemeld 8t’l & IronCo100| 72 73 
Ser g notes 5s Oct ’10-’"11.A&0} 99% N J Zinc 1st 4s 1926__._- AG 9G) occ Reena... . .. cBOD otal iol 
roy | Malt 6s 1914______- 102 New York Air Southern Iron & Steel.....-. 100} 16 20 
Am Sew a perl sf6s’20M&S|} 95 lst Mg6s1928conv ...M&N| 104 | 107 || _ Preferred.._...._._.___- 100; 28 42 
Amer Spirits Mfg 6s 1915 M&S; 94% N Co—6s 1911_._M&S} 100 Texas & Pacific Coal Co_._..100) 100 105 
Amer S Found’s 68 °35._A&0O| 99 Dock Co—1st g 4s ’51_F& 85 U 8 Steel Corporation --.-___- 100} 82 82% 
Deb 4s 1923 __--..---- F&A 65 NY&ERF —5s’22.M&N 50 | 60 || Preferred__........._ _. 100} 117 118% 
Amer Strawb’d Co 681911_F&A| ----- N Y & Hob F 5s May 1946_J&D| 96 Vandalia Coal, com __-..-_.-_- 100 5 11 
Am col tr 4s g} 1919 J&J} -_--- Hoboken Ferry 5s 1946_M&N| 104 | 106 || Preferred__._._._...____ ee ee are 
Amer Tobacco 6s g 1944._.A&0O} 105 NY &N J Ferry—5s 46_J&J| 96 Va Iron, Coal & Coke______ Re, asses 60 
4s g Aug 1 1951____--_-- F&A 79 North American Co— Warwick Iron & Steel_.____- 10\d 10% ll 
Type Founders— Col weet 45% 0" n’es’J20p’09M&N 99% West aa 96 ibe 
Deb gold 6s 1939_..... M&N 98 bs ’2 24 a6 aS | Re Wheeling Mould & Foundry..50\d 53 | --... 
Amer oolen-Wood wv emees Pacific Coast pam LI, . 46. —J&D) 101 Wheeling Steel & ..-100} 1 147 
Mili Corp—Constr & Palace Hotel (San ELECTRIC, GAS & POWER 
414% notes 1910-11 % 5% ist 68 Aug 1 iozs onl 13F&A| 101 $TOC 
American Writing TOPO. Pennsylvania Canal—6a ’10 J&J 4 Amer Gas & Elec com..-...- 5O0id 45 47 
Ist g 5s "19 op att J 709_J&J| 88 Phila Bourse Ist 58 1913.__M&N/|f _....| 100 || Preferred__._............ 40 42% 
Armour & Co.—Real est ist Pittsb Brewing 6s Feb 4°49 J&J| 99% American Gas of N J__.....100) ___-_- 100 
434s 1939 op----.------ IJ& 91% Provident Loan Society— American Light & Traction. 100 283 285 
Associated Oil 56s 1922 F&Af ----. yy Rati Sept 1 1921______- M&S 95 Preferred _ .100| 103 106 
Atl Gulf & W Indies SS Lines— teel Spring— Amer Power & Light com_-100| 46 48 
Col tr g 5s Jan 1 1959._.__J&Jif ----- g 5s 1921 opt_____- 96 % 3+: Rea ES Ee 100} 79 82 
Atlas Portland Cement— Rey oid —G 5s’°44MEN 90 Bay State Gas (Boston)--__- 50 27c. 28c. 
lst s f g 6s 1925 eT REE M&S| 107 St Clair Furnace Co— Brooklyn Union Gas Co_._..100/ 146 149 
Augusta lst M 6s’15M&N 101 lst g gu 58 1910 to 1939_F&A;| 64.90 Buffalo Cit PE. 5 6 
Barney é Benita Gar St Jos Stock Yds 44s 1930_J&J| ____- gd, Oe ee oe ae 
I~ ; Nate "JS &ed 94 St L Brew Ass’n 681914.._..J&J| 90% Buffalo General Electric__..100) —___- 95 
Ber rew 681921_J&J| 96 St pp: Car Co— Butte ann & Power com.-.100} 126 130 
Berlin Mine. Ist g 58’10to’31F&A; 98 6s May ’21’23 0p’08SM&N/f 58 RE co oc e pcecs. 100| 78 80 
Boston Li Co—3 4s ’47_F&A| 98 St it at Stock Yds 4s "30_._J&J|  ____- Canadi me Geoares Electric_.100} 10344; 104 
Brooklyn Ferry Co— St P Union Snee—e 1930M&N| _-_--- Charlest’n ass) Gas&Elec_50\d 124 127 
"a Se 1 ctfsdep_-F&Alf --.-. Consol 5s 1944________- rj ae Cincinnati & Electric.._.100} 89%! 90 
Boe Y 4 is 68,1911_J&J| 94 Consol 4s 1944 eS M&N| _-_--- City Electric, San Francisco.100| 53% 55 
Burns (P) & Co, Ltd— , StPaul Un 8t’k YS edb A&O| 73 Columbia Gas & Electric. --e 18% 18% 
Ist sf g 6s 24 op aft ’14_A&0;} 103% Schwarzschild & Sulzberger Co.— - Edison Co... _..- 93% 94 
Term Ist conv g 4s’62A&0| 87% Deb 6s 1916 8 rop. et otTes J&D| 100 | 10034) Preferred__._._.........100} —____ 110% 
Cons g 5s Jan 1 1955 ____J&J| ----- x x Co of N Columbus Gas & Fuel oie 36 39 
go eras. 96% % consols optional__._.M&S/f 62% a, ee 77%! 82 
Butte & Boston 6s 1917_._.A&O 98 sible Mfg Co Ist 5s gOS -- <8 &J 92 Commonwealth Edison ..-.-. 112 113 
California Wine Association— Simpson urities Con Gas E Lt & Pow (Bali 
Conv g 5sSepl0’250psf{M&Sif 8934 Sinking fund 6s 1020__3 &J 15) 97 EE ee €0 61 
Central Foun Co— Somerset Hotel Tr 4s 1921J&D} 999 ERISA Cte eat 100 88 89 
Deb 6s 1919, opt 1901__M&N 40 Standard Cord Consolidated Gas (NY). See N/Y City 
Cent Hud St’boat-—5s ’°18_M&N; 95 lst M g 5s 1931 red____A& Consumers’ Gas ( erento)....50 201%) -...- 
Central Leather Se 1998,-,4 &0| 99% Adjust M 5s Apr 1 1931____. 2% Denver Gas & Electric__._.100| 155 160 
Ches & al Ist 5s ’716_J&J 62 Standard Mill—1st g 5s ’30M&N 82 Detroit Edison___..._..._- 100 97 100 
Chic B’d of Trade 4s ot oaT. a &D| 97 Street’s West Stable-Car Line— Dominion Natural Gas____. 100; 115 117 
Chic Junct col g 6s 1915_...J&J| 100 é lst M equip g 5s 1911-27_J&D/b5.30% Edison El Ilium Co ipeet)- 308 .| 250 
Coll tr ref g 4s 1940-. .__ A&QO| .---- Swift & Co—5s ’14 op 1910_J&J| 100 Electric Co of America_-_-_-___ 10id 11% 11% 
Chic Pneu Tool 6s Dec 3i, 221_.J&J| 87 SwiftRfg Trans 444s’10to’12 J&Jib 54% Electric Grorece ceraee ~*--hee 59% 60 
Cleve & Sandusky Bre rewing— 10th-23dStFerCo Ist 5s’19 J&D| 67 Elizabeth Gas-Light Co-_____ Ae 
lst s f g6s Junel,’48.optJ&J 72% TimberCtfs 6s g ’11 _* "12__F&A 98 Equitable TG 1 Phils pret 100 111 112 
Clyde Steamshi Co— Torrington Co ryt t- "18._M&S/ 100 Essex & Hudson Gas Co____100/z 132 142 
lst sf g 58 Feb ’31 opt_F&A 94 Union B & P Istg5s’300p_J&J| 90 Fall River Gas Works U0... -180 295 300 
Cons Rub Ine 48’61 A&Olf 35 Union Ferry Co—5s 1920 M&N} 94 Gas & Elec of Bergen Co 76 78 








RY aie. d Price per share, not per cent. e New stock. f This price includes accrued interest. 
y Ex- 


& Last sale. m Nominal. #Sale price. z Ex-div. 
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Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. | Stocks, Par.) Bid. | Ack. 
Gepeces, Sarge comtenen «0 ** “= actartierd. Per \share. oaiean Mills eee =~ 100} 140 143 
— ao Pow & Elec com..i00| 28 31 Peoanetl Nace an ese nsunment 100; 318 325 ||Atlantic Cotton Mills (Mass)_100} _____ 80 
‘one ee ““i00| 75 30 co ne a re Se Fe? 100; 345 360 ||Barnard Mfg — Rivel).<bGGr “ska. 115 
Hartford Siectric Light...-100/ 234 | 240 |\National .-777777777777777 7) aon |. ae core ----="-- 6 I A HR 
Hartford Gas Securities Go-.25\d 50 | 0 Hep eaiebeteredgpabagate oe BR nad mm fAiadleed etaeteetate 100 Bere 
Hougnt ng aged peo aa asig re - Steam Boller .............. |” Ee peerees Berlin (Paper) Mills Co Me _- 100 105 
ay aC 25\d 23 23%4|l Aetna nae Insurance. Per \share. || Bigelow Carpet Co (Mass). -- 100 165 EN a 
whadeen County Gas._._..-. 100\x 137 140 Connecticut — want San. | teens moose Mile (Moe). «. . --- -- > aad ME te 
RD ting SMT RATT 100/32 34 |artions peo wiscousennie wawl- S00 F" Sices Border City Mfg (Fall River) 100) ____- | 150 
fedlanacoie © tavoaquabapeena 50| 15 20 Wr a life. ...........- 100) 160 167 || Boston A Co (Mass) -.---- 100} .....| 106% 
ee oo de. Dates" <2 "* eae 33% " ers ona hbaeataate 100; 900 920 |\Boston Belting.........-_- 100} 190 | 200 
bo Bn Lt 0 Power 2iGp| las Cy tad | —y. ty, Mo. Per \share. ||Boston Duck Co seem) -.-- 798 suvcat fave 
Laciede Gas Light common .100| 104%| 105 | — ity LADS BB oe cn cee 100} 250 300 ||Bourne Mills (F R)____--_-- OO, 40?) “yeuss 
pe Aer maaan 1001 90 100 ta ie. Per |cent. Bristol Mfg Co (N B)------ 100 eres | 140 
Louisville Gas Co_......... 100| 94 in ane Oe 4 Fe en erg ap he Oe rows TDL Seen a 
Lowell Blectric Light------100| 200 | 202” Memphis. "Per |sharé ~|\Ghace Mills (Pall feiver)....100 135 | 140 
Lowell oes tos wien ans “a 206 [Blu _ POS eae 100} 97 101 ||Chicopee Mfg Co (Mass)....100| _....| _.... 
Massachusetts Gas Cos...."i00)  82%4| “8314! ie <5 ae 100] 100 | 102 [Gethin mocap BD - ------ 100] iga| 7° 
M Ghnesits Lighitag Ose-100 —— A = oli ee ee ew ew cecens 100 98 102 Columbian Mfg Co (N ‘H)- t “ 100 See6~ ye 2 
M me oe Ts & Pow commen. 166 76% 78 |Northe 8. aM Continental Mills wis} eretnces 100; 110 125 
Michigan Light Co pref... 1001 95 O7%4|" Nerves Fire arine.100) ___-_- 185 |\Crescent Mfg Co (N B)_---- a, ee 110 
my ey Gen Electric...100) 112% 11454||American” 5 “oo oe 00 Pi iceeds 2 i 100 108 tor 
} see cece een ce aecececanecececeY| SVMF ULElUlUAUV™ULULULUL)lc( ti RETA JP Oe RR ee oe oor ooo | 
Mobile yEneciric Go com 22222100] “30°| “a5 |RemaPE----------------- a Me tnt Dwight Mig Co (Mass)..2.2500| 72277 1248 
8 SS EE a 100; 75 | 80 |!Prudential Life _...........60| ....| 600 - en ee ee 
sgatanond This Waki & Wie uae 133% 1333 z= EMD cc ccccsscgce os Me 600 ||/Edwards Mfg Co (Me----- -- eee 3100 
Municipal fas (Albany). 100] 275 oss m3 aves. Os Per |share. | Everett Mills (Mass_.--)---100) 140 | ____. 
Naar a weenie 50ld 8636 88 | og enema Sacudpedt 25 GO 24 Siete Flint Mills (Fall River) ----- SOO) gs 105 
Nash lie Ty Light Co Sp Pe 100 98 105 aibernis Se 100 Per share. Franklin Co (Me Winktta aa: 100 130 | -.-.. 
Mat Ls Theat & Paw co, ita 8 7. ee ee Be Frisbie & Stansf Knit’g pref-100) 101 103% 
te bw ad agli oni at rs 100! 70 75 (nf rao be ol Chie ion 3065 | -...:- Gosnold Mills (N B) pref----100) 102 | ____. 
Newark Consolidated Gas_--100/ 9834) 99%|Sun.........-. 222 ee. 2a: face Hey gy 9 I a tool sna 4 
New Bedford Gas & Edison.100| 207 34 Fee eaad ececccccsocsecseas n'y a Be ee Great Falls Mfg Co (N H)---100) 203 205 
lew Havek Geotiens...... osla 42 7 ee Bone wccecce cs scece 100; 115 | ----- Grinnell Mfg Corp (N H)--.100| 240 260 
New York City -Consoila’d - i00l 141 141 ¥licit ow wn * . 100 Per |\cent. Hamilton Mfg Co (Mass).--1000} 600 700 
aoe on 100! 158 =o Rew ht. ah sewncik swan 200 220 ||Hamilton Woolen Co (Mass)-100) ____- 100 
Standard common. .---.-- Sn anda s 61% Continental reiramey zt sis i. | a pat ety ars 1s > id dla io ert 
Tt 100 muped by, > al alataladateteha 00; 900 950 | Hill Mfg Co (NS) banovs cues a, s 115 
ny Some: ees LER Ie “i 32% Empire City -...-------- 100} 125 | 140 ||Holmes Mfg (N B)--------- "Bao | 108% 
a. pula cealenianlladen po SS Bide OY Pa 100} 290 300 || Preferred_........------ 100} 107 | 110 
New York & Richmond Gas.100| 4s > te sees ion ee | ee. ee SD -----+-- aecaee ieee 
Niagara Falls Power Co. .100| 109 117 |Germand meee ou. Seka. ‘ 550 570 ||Kilburn Mill (N B__ ------ 100} 147 | 150 
Northern Calif Pow ($20 pd).100\d _.._- ian 50/280 | 300 ||King ong oe Aglaia > EE ae © as: 
Sasth nos See 100\, “8 82/4 || Hom alls seater itp 190 205 ||Lancaster Mills (Mass) -- --- oa ne ee 
Onto Waal Genel. ca 25ld 5914 50348 Co gee 680 700 ||Laurel Lake Mills (F R)---100) ____- | 190 
Oklahoma Gas & Elec com--100 100 105 ‘Niagara meee ey> shee 50 300 325 anvence Mis (Ms gyneei09 100 102. | 105 7 
ons nese eweeneneae woo on ap ae die @ , 
FE newcnny een aaa age ° 100 Lees RS ane == + ee ee RR rae \Lowell Bleachery (Mass)..--100) ____-| LL LL 
mp dy yy * epee ido} 56%| “E77” hee RR eS en ere om. 2s Lowell Hosier (Mass) eueid 100; 43 45 
Pibieferede neta too) Sr] Beem Coane oo aseoo sso igo] 198 | 435 tzman Mil tees -----100) 120. | 88 
odccvceecssnes anome ills i neue pa ee 0 
. ot ate hve 674) 69 ‘Westcheste States wo shee welaiten * Be ae Massachusetts Cotton Mills. 100 120 135°" 
Paterson & Passaic Gas&EA_100\c “87-7 | OR eae - ono pawn nn en ne echanics’ Mi rer 100 104 
Sn meee Mg eg ny bm eae g +! 4 ‘Williamsburg G City (Brookdyaj6o 400 415 ||Merchants’ Mfg Co (F R)--100) 100 103 
People’s Gas Lt &Cokce(Ciite} 100 107%) 108%|| am ne delphi Sl pte eg ~ ——— pape ogee Stes a 
Phila & Elec Ry| Securitlies. American Fire “ mie wd ee k 35 |\Mi indiesex Go. (i RE 100 oo 
hile « . jAmerscan Fire ........-5--3Q £8... iddlesex Co eo, Ee 50 
Phila lee Go ($16 pata) pret. B0\d 15 >4County WD atods cig ba abibly Bawa k 140 ||Monadnock Mills (N H)---1000| 975 | ____- 
prpcoble’s Nat Gas & Pipe’g25d 28 | at lass ee ees 235036 Meneee tae Go (NH)... ee + ca eTettee 
Portian Me Gao tacni ~~ eels os 94”? preakia fire we ee ee ween eee eae s 60 Naumkeag Mass)St’ Goto en ARB 3143 
Portland (Ore) Gas-Light.. 100 : irard 3 ey eau ee 8 290 ||\Newmarket Mfg Co (N H)--100) ____. 140 
cadens Gen 50la “883Z| “9134 ae oe einiwh oi 10; 20%4| 2034|\Nonquitt Spinning Co (N B) 100} ____- 127 
Rhode Island Elec Protect..100| 130 | 140° Jefferson” = ‘ot "Bo GaueS t 138 Otie MfeCo ( > ta ‘ehempea- 1900 — ne 
Salem (Mane) Electric “login ove «|| «140 |\Jefferson ----..-.----------50) -___- s Mfg Co (Mass).------1000) 1900 | __... 
Salem Cass} Gaslanht..--100in ane | -777_|pembermen’s ------------- ee Sa | Sp Fr (ass pape: "foo| “425. | 200° 
eroConsGae& El com. 100! ss | «aa || Mechanics’ -...-.----------25) -....|k 45 ||Page Mfg (N B)-.----.-.--100} 125 1 ____. 
ae rcp a. -e ss - Pennsy tvenia Fire. obi 100) __..- 8 415_— Palos int dt INE (NB) 100] 147%] ____- 
Somerset Un & Middile’x Ltg 100\z 64 69 Phisadel hia Li ste Bis 5 ore Parker Mie Oo tke) 2. 100| 30077 310” 
om Water & Power.100) .....| 100 Dineen. ero RS 50 eS k ay? peppers os NB ts 100 300 eae 
Toledo ¢ a Eee & Beat. --100) --.-- a7" Spring Garden ER FE EET ceed k 8534|\Pocasset Mfg Co (Fa | River) 100} _____ 150 - 
Troy (N Y) Gag. ——-——----- an 366 t See flee te < Boe Mie gy ~~ old enbamese: 1001 ig7%| 11332 
at -"100| 12736| ok ltt ena Weameng 777 TTT ael ooo |E 279), Preferred. ------------- 112 
United —— — Fal iva oS %| 128 vas eaaewe on ttssbene 1G} a. 8 Potomska Mills (N B)------ ah ise” 
United Electric 371001 110 qia°7 Pe... 8 — aa 50 Per |share. on Borden Mfg Co (F R).100} ____. 190 
Unit Gas & ee of N J,pref.100) _.___ 92}4||Armenia _.._............. ae eS en ap h Se ES ee aoe 
United Ga m t (Phila DSR 60\d 8434 85 B F . } ry 1 i PAO EAA De Os Tr 50 BP P2 °s. . MER = mon Falls fg Co A H)-3 300 ee oe 275 
United Te ee rn Haven 100) 170 Birmingham ___.__.......... ett. foe Seaconnet Mille R) Ttica) 4 i 
Washington (D C) Gas... 20ld ..__.| ~ * See me eect: .° aL ee 
wer Gan... 3ee ak | oe ee n= nnn cnten sR -a-e- ule Mill (N B)_.--.-----.100}  _._. 160 
estern . oh bisa parent = tf = rman Ameren wsuosieena Mt Bose! ‘pound Stafford Mills C 8 ( Eat) Paver) 288 oe 105 
West house iiiee & ite. east 60| 6234 on WR iioieece go: Serta Be 6a" “|taber MIEN) 100; 1387"| 138 
wichita "(ean) Ni Nati ee 114 us National gocrncc tcc ttc toe Me oka ck aba Tecumseh Alls ¢ (Fall River) -100 Bo we 137% 
Barre Gas é& Elec---100) ----- alpaca bee BO 2X " t Lancer 4 Sn sik M (ass) Tool 130 | 430 
Benes] scene BOUNEEED cccccccndcocunwoeel cecccl “saws mon uffo ass 140 
imal tA Ps Taleo 100m ----- gt |. ——Senenseeaeerrss: ++ re is cca peveradeg, Aateer Hiv) 100 meer, Oh 
Rew ecekShnostCROM Gutbal wewe & ca n senna cuw sor 268 
NYS Ex ch. NG So S10 De z $ Providence. ate Per |share. ||Utica Steam Mohawk Valley 
N Stk Ex 1'150 " 250| ~~300| ~~300||naUitable Fire & Marine.....50/ 50 | -...- gS pelle SR pec a a | 2 
P yon Es.2'1 23 400 350 Soo Ric : ashington.-......... we MB) Sis Utica & Willowvale Bleach’y100} 210 225 
N ¥ Cotton Ex. 450 14,000 vi mone. Per |\share. ||\Wampanoag Mills 1 R)--.100} 100 105 
N Y Coffee Exch. 323 1;:800! 1.700) 1.800 A he heueaquemesase. as er ZO | Wameutte Mills GN Ys + Hechter 100) .---- aoe 
Bal Stk Ex 87 4°500| 4’000| Boop z ~a 9 Sbesbeomed ie 30 || Weetamoe Mills (Fall River) 100)  -___- 101% 
—€ St k Ex. 150 37'000 ’ ochester, N.Y. Per |share. ||\Whitman Mills (N B)__---- 100) 7195 200 
Chic Bd of Trade_1,658 2,900; __--_| 2,900 St. Louis. oo. 7 tea ag ee ie oie 
Chi Stk Ex.- ‘301 2°500| ~~~~~| 3'ooollanewee Te asent 108 Per |share. ills. Per |share 
Cincinnati Stk Ex 40 3'100| 3:500| 3°00 American Central --...-... ier” Abbevilie Cotton Mills (8 ©)-100] 70 
Cleveland StkEx. 35 1'800| —” ’ m3 aul, Minn. Per |share. ||Aiken ae “dk (8 Oa. wb ki aera 100} 92 93 3% 
LouisvilleStk Ex. 29 3,500) 3,500) 5,000) San Francisco. .- ~~ gst i ERE seen Oot Tale (C)-100 3 «| «Se 
per 3 oeomn 550 3,700] 3.600} 3.700| California am dee a eae? Bil wantin 100 100 108 
on “ Cn.) ee eee Oe Pe ee ee eeeoeoe © BVI hl ee ee fllhChLhU6UOWU!: CULL ZAZRWEER EO SEES WO VJ ecw occ 
pear ey Cot Ex.~ 500 a Ay + gt oe ean “oo ~—_ D dwicabidus 100; 249 255 we tlantic _—= If Gotti (Gajico 100 1 
Stock Exch. 230 7,000} 7:000| 7'500\Arlington 10 ao” mrs Be ton tal art *)- 100 135 ii 
tock Ex__ rn. ak ee es a >. iii Mite fie (Gace tae: tan |- tee 
Hy dt dle yt pee 4, Commercial da cwenesdeoccens 5} 5%) _....||Bibb Mfg Co (Geordie Jueses 100} 100 | 110 
(SanF)Stk&BdEx 10,000 9°500| |” Ki SORTER a nccccccscnwoness Oo 77 | --.-- Brandon Mills (8 C)-_-_---. 102 
‘ton Stk Ex 40 4'200| 40001 3.000 ee D cnn cc cewewweeecne 20 22 abarrus Cotton (N ©).100) 130 140 
INSURANCE STOCKS, , ’ ae ve ~ascupeevnernnte ee: Se eee Clifton Mfg Co (8 C)__-._..- 100} 100 105 
Alban Per Par loa Ne tional — OO cuveees 100} 250 300 =||Clinton Cotton 8 C)...100) 120 130 
Albany nsurance Co ae Rs 60| 170 : ee en eee ener P = sy * es Sarteg ty A Bee Alay es 108 ite 
ommerce Insurance Go_---725| 180 | ~~__” MARINE. INSURANCE 8C | >. |tDarlington Mtg Co (8 G)_._. = 
reer ; pe aks RIP. Darlington Mfg Co (8 C)___-.1 85 
ow, Me See oa FAP share. ||Atlantic Mutual i308 bis aa ti ca f 10134} 103 %4||Eagle Tat Lis 8518 116 130 
German-American So aia 354| “46 — ‘on. f 1c. 75 103 44 Enoree Mfg Co (8 C)_.._._- 190 nade WR 60 
acon Ses Lm ge Fe i RE Se 
son ertean “Fire aM ©)--100 Per |share. 1900 ede aaiatarwiy’ f 102%) 105 ||Enterprise Mfg a ince tor. & 85 
B ston Marine ee lk + 10a | 100 |Gaktner Mts Ge Oye onto] “aan-| 72 
Conupaieaet Title........100)k 110 | _____||MANUFACTURING STOCKS. B Mie Co (8 0) 4 +4 
Gases Fs -=-AQQ 0 | oon] MANUPAST RING TOES lore, [Geemees CUE A181 | 1 
ercantileFire&Marine(new)100| _.._.| _____ > S 
re ones (Fire “seen? wessa] sepee ‘Acushnet mal Corp (N B)_-100| 360 380 ||Grendel Mills (S C)___...._- 100} 111 113 
Pon a MM... tae =i Mie Go (N Hy eb Be eee mes Rian fino AP, te Go Ga ron. 56 as 
ae ~“ticwus 3. 7 
pet ie & Maron.ngo} 125” |_| Abang (0-10) 59] et mpegs Gnome a) a8 | azz 
Michigan Fire & Marine ----_50| 74 | ~~~” Arkwright Mills (F R)_---.100| _____ 110 ap * sgaameomeat 124 12746 








b New stock. d Price per share, not per cent. f Flat price. k Last sale. n Nom. ¢ Sale price. z Ex-div. y Ex-rights. zEx 100% div.incom stk. 




























































































48 MISCELLANEOUS SECURITIES (VoL. LXxxx. 
| f} 
Stccks, Par.| Bid. Ask, Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. Asz, 
Per \share. Per |share Per |cent. 
Laurens Cotton Mills (8 )--188 127 130 ||Union Copper Mines....-.-.- 5 1% Providence Bai phone hich Saad 50\d 94 96% 
art Mills (8 ©)......-. ae eee Union Copper Land ié a a eter y Mt Bell Telep __.__. 45 52 
ide ndih wind ihame ws 109 90 100 Uageed Se ere 6 7\4||Southern & Atl Teleg (Guat. % 90 100 
uise Mills ( wh a a ien | eer ere Cae. | ee 00 15 30 ||Southern New Eng elep..100} 12634) 128 
Marlboro Cot Mills (8.C.)..100) .---- 82 United States Coal & Oil... 26) 35% 36}4||Toledo Home Telephone. . . . 100) 0 81% 
Mayo Mills (N C)........-- 100} 165 185 ||\Utah Consolidated......-..-.-. 6| 23% 24 ||US CS oom Cocommon..100; --.---} ----- 
Mfg Co (8 C)._.......-. 00; 96 105 ||Utah Copper Co............ ae 2 ee te ee | Ree eee 
Mo Cotton Mills (8 ©) 100) 105 | 107 |\Victoria................... 25} 3 344 estern n Telep & Teleg Go.2100| ~i5i4| ~i6i4 
Monoghan Mills (8 C).._._- 100) 150 ea ere 1 82c.| 82\4c.||_ Preferred.............-. 88 91 
Newberry Cotton 8C).100) 125 ik. eee 25/6 &% 8 Western Union Telegraph..100| 68 68 54 
Greagebure, fg Co _ Re ee LEEIND cu ncdidntesnodmme 26} 117 119 
Orr Cotton Mills (8 C)_....- 100} 107 110 SE oh bh wacaseceeshsoantl lj 4c. 4\4c.||TITLE, GUARANTEE & SAFE 
Pacolet Mfg Co é ek io bh co ioe 100} 100 Ey aS ee 25 1% 2 DEPOSIT STOCKS, 
Pelzer Mfg , See 100} 150 Re OE eae eee 5 4% 4% 
Piedmont Mfg Tn woos 100} 172 175 |IREAL ESTATE TRUST AND American Surety. ......-..-- 60} 225 230 
Phillips Buttorff Mfg ..-.-- 00} 167 173 LAND STOCKS. Bond & Mortgage Guarantee 100; 240 250 
Poe, F W, Mfg Co g Pa witice 100} 170 180 Per |share Seeeaity, Co of America -...100} 125 140 
Roanoke Mills (N ©). ------ ee ape 160 ‘Albany Trust (Boston)....100/4 90 | 100 Title & Trust Co---100| 148 | 150 
Seminole Mfg com-...-.-..... 65 70 ||Alliance Realt 4 SY 00} 115 120 Git afe ep (arene _&o FP Bel 2 peeeene 
lat —-- escoccccee kam 104 | ....- Barristers’ Hall Tr (Boston)-100\a 75 85 |\Columbia Ti e, Washington). bid 4%, 5 
2d preferred ..-.....--.-.- 100} 92 94 ||Bedford Trust poses). tae PY sn. tae 75 ||Empire State Surety(N - 1 106 108 
Sibley Mf Co 93} Sach cdg cs posal 100; ...-- 71 ||Board of Trade ge Po © atten 105 || Fidelity & Deposit Co of Md __50\d 147 149 
Spartan § ). Seer i060) 135 140 ||Bost Gr’d Rent T Chic)..1000)@1000 | -._-- Kan City (Mo) Casualty... 10\d 19 21 
Stonewall Cot Mills( Mobile).100) -...-| ---_-- Boston Land monen, oda'o on 5 6 Kentucky ( eee BB Ee See Ree 
Trion Mfg Co 2 (Ga, ). Tia ad wih awe 140 |/Boston Real ay Bo mF 000)a 1200 | -._-- Lawyers’ Mortgage Co- ---- 100) 250 257 
Tucapau il Bah esieahir ee ee || Boston Stor Wareh. Bost).-100.a 105 | --.-- Louisville Title_..._....--- 100} 110 112 
Unton-Buffalo rhe C)lst pref} 74 78 ||Bromfield Bld ae Boston} -100 Do whie 95 ||Maryland Casualty Co----_.-.. 25\d 89 90 
Victor Mf vA Sees i mala 00} 150 160 ||Business Real (Bost).100)@ ..._. 100 ||Mortgage Bond Co______._- 00} 112 117 
pt M ts iceililimdicnia 100} 108 110 ||\Central Building Tr (Boston)100)a@ -__-_- 95 ||Nashville Title Company...100; 90 100 
do  preferred....-..--- -100| 107 109 ||\Chicago R E Trustees(Chic)1000)a 800 | -..-- National Surety Co___-_--- 5: S80 4 bens 
Washing nm Mills (Va.) pref_100! 100 110 ty Associates (Boston) --..500)a 525 610 ||N Y Mort & Security Co__..100| 203 208 
Webb Co—Nash oe. -oe 80 100 _ |\City R E Trustees (Chicago)1000\a 800 | -__-- Pac Coast Casualty(San Fr)100} 154 | ---.-- 
Whitnev Mfe Co (SC) ‘ pt eee Claverly Tr (Cambridge) -...500/@ -._-- 450 ||Real Estate Title tos (Wash)100| 90 95 
_— STOCKS. — Per |share. |\Congress St Associates (Bost)100)a 95 100 || Rhode Island Safe Deposit..100) 110 | ---... 
Sy TS ae are 1; 5%e.| 6c Congress St ee Boston)100/a@ -_._._.| 60 ||Safe Dep & Trust Co of Balt_100) 500 setae 
p> ee Consolidated - - - . - 25 6 7 Constitution Wharf Bost)100ja 95 | -..-- St Paul Title & Trust Co____- / ee Pee 
iss Giles tn asia bead W.cxsoplcaidaly 25;  ...--| 180 ||\Copley Square rust § oS SEO Saten 50 tle Guar Trust (St Louis).100) 8744) ----- 
ERA TRIE TS a 1}  _..-.| -..--||Delta Building Trust (Bost).100j@ ---_-- 80 gh ~~ enbede es 145 150 
Alice “Gold & Silver_......-- 25 3 334|| Devonshire Bldg Tr (Boston)100)a 50 60. il 8 Osmeity............. Mee ib Saas 
Alioues -. ERG Ge ITE ER 25 43 5_ || Dwelling House Assn aga a 700 775 | US Fidelity ry Guar Co (Md) 1s 138 139 
Amalga Conn ds 00; 695 69%||East Boston Land (Boston)-_. - 84 814\U S Safe Deposit so 2 eee 
Am Gold 3 (St L)--.10) 94c.| 15c.||Ensley Land Co._.....-.-.. 100} 110 120 ly US Title Guar & ALR IES = b 110 120 
Amer Zinc er & yueunaset 2536) .. «saad Essex Street Trust hea’. a UU es eee Washington Title____._.___. | ie TS eee 
Anaconda Copper....---.-- 42%, 43% )Factory Buildings Tr (Bost).100)a 85 974) \Westch & Bronx Tit &MtgGu ion 160 170 
SE iss resenhnawiae ae 3 Bis eneks | 75c.|| Fifty Associates (Boston) ------ @4000 | .-..-.!| 
2 See a. cola Gh) > ates |Haymarket Trust Ly, = 100)@ ....-. 80 MISCELLANEOUS STOCKS 
es ine gincitiis wwe nada 25 734, 8 ||Hotel Bellevue Trust (Bost).100@ 35 | -..-- | dass SSB 100) | oe Gee 
Batopilas Mining---.-------. 20 234 | 3 ||Hotel Somerset Trust (Bost) 100j)@ ----- 85 | Alaska Packers’ Assn _--.- -- Oe 
Bonanza Development Co-__10 50c.| 75c.|| Hotel Trust, Touraine (Bost) 100)a 118 123 ||Albany Safe De & Stor 7100 "Be errs 
Boston Consol pper & Gold Hudson Realt ty ES RRS os Re ere Allis- halmers Co __.....-- 9% 9% 
Mining Co L’d Rets_------ el abl sabres Huntington Cham Tr (Bost).100/@ _-__- 90 a. 2a 32 35 
Britannia Mining---.....-..-- 3B) s--s- 1 | Journal Building Tr (Boston)100\a ----- 50 ‘American Agri Chemical Co.100} 4044; 47 
British Columbia Copper... -- 5 5% 6 ||Kimball Building Tr (Bost).100\a 60 70 Sars: 100} 101 103 
Butte Coalition Mining----.-- 15x 1944, 20%4/)|Lovejoys Wharf  yaepengned 100ia 104 |. -._-- [American Beet Sugar---_--- 100; 36% 37% 
Calumet & Arizona_..-..-...-- 10 4 65 ||Manhattan Beach Co__-_---- 100 3% 6 . .., Sa eae: 100; 93 93% 
Calumet & Hecla_...-.--.--- rear 580 ||Merch Real Est Tr (Boston)1000)a ___.- 60 American Book.-___.....-- 00} 150 154 
CEE on 8. io ecw wenn 25| 17 18 ||Municipal Real Est Tr Ben a 100 106 |Amer Brake Shoe & Fdry. 100) 89 90 
Genter Creek 1. pees GEARS" 10\n 1.50 2 ||\Old South Bldg Assn... . 100j@ ___-_- 60 Preferred ...............100| 117 122 
Columbia Lead --.-.-.-..--- 100 8.50). ....% |Paddock Trust “ Boston) ----100\a 80 90 ||American Brass-_-_.......-- 100} 120 130 
ee haa Gold - . . .5 10c.| 17c.||Pemberton Bidg Tr (Boston)100)a 50 60 | American Can Co_.....___- 100 9% 10 
per Ra: Consol Co -. sae | 66 67 || Post Office Square Tr (Bost) 100\a 85 90 SS ae 100 72 74% 
Gr le Creek Consolidated....1| 25¢c.| 23c.||Pray Buildings Tr (Boston)_100\a ___-_- 85 | American Car & Foundry...100| 61 61% 
pend Ely Copper-.-.-.-.-- 5 6 7 Real Market R E Tr (Bos}100 “Se Pee: ww . eee 100} 115 116 
pik wie Nbtiag cn Sone 20 8 844 state Lape Bos)100\a 90 100 — Caramel com.....100) 28 40 
pa Daly Copper Co...--- 10 1% 2 ates of Bklyn_.100) 118 ee. aaa 100; 95 98 
ee ecg Gl ae pie weicdieds a. Se. 6c. Boatiheneee Trust (Boston) -100/a 100 wigs American Cement Co_._.....50)d 20% 21% 
Doctor Jackpot ..-...------- 8%c.| 8%c.|\South Terminal Tr (Boston).100\a 70 80 ||American Chicle Co_._..._- 100| 220 224 
“SS See 100; 97 101 | State St Associates (Boston) 198 a 70 85 i. | eae 100; 100 103 
Elkton Consolidated AES RTAR Soap 1| 78%c.| 79%c.|'State Street Exch (Bos) 100/a 80 90 ||American Cotton Oil... ..-_- 100; 63% 6414 
oO. eee eee 1% 1 144||Suffolk Real Est Tr (Bost)_1000)a ___-- i =e. | are 100} 101 107 
El Paso Gold-_-....----------- 82%c 83c.|\Summer Street Trust (Bost).100)a --_-_-- 100 ||American Credit Indemnity.100) ._.--) —---- 
vegerel Mining & Sineltiag "100 33 40 ||Terminal Hotel Tr (Boston).100ja@ 99 | --_-- American Express._..._._- 100} 250 270 
AB RUSS Sea 64 67 Preferred_.........._..-100\a 95 100 ||American Fruit Product....100)  . .--- 30% 
First National Copper...--.--. b 3% 3% Texas Pac Land Trust certs_100; 90 95 .. . ery 100} ----- 83 
Franklin (LS a 25; 13 13 }4|/Tremont Building Tr (Bost)-100)a 95 101 — ee A pe 100 104 
Gold Dollar Consolidated -- --- 1) 13c.| 14c. | Trimountain Trust (Boston) 100)a -__-. O65. || BRSROG... -26---.2..-- 142 146 
Goldfield le Mines_10 8% 8 544| University Associates (Cam) 100\a 90 100 american OS gpa 8 10 
Gold Hill Copper----- focdew 1%) 14%4|| Western Estate Trust _.100\a 125 135 ear 23 24 
Granby Cons S$ ee 100; 40 | 41 || Winthrop Bldg Tr (Boston) .100)a ___-- 60 American Hardware Co... _- 117 120 
Granite-Bi-Metallic (St L)-..10| 50c. 56 4c. American Hide & Leather -100 6% 7 
Greene-Cananea-.-__.-.-.---- 20 8% 8%4||TELEGRAPH & TELEPHONE Pe 00; 39 40 
Guanajuato Consolidated -- --- i ieelewel!  “etcwnie STOCKS. Per \cent. American Hosiery Co__._._. 25\d 200 230 
Hart Consolidated-...-..---- Be (ike cals ama Amer De: ome Telephone ___100 40 44 ||Amer Ice Securities Co. -_- 100} 24 25 
Homestake Mining----..-- mY , a 874) Amer fo Eaten Wireless Tel_ si Mieeh : cape American Linseed Co... _._- 138 1354 2 % 
ope eee ee een cee = n oe ee eee eo). © OW) ee ee dk ee eee ee eee > > ess 
igabella (new stock)_--.-.--- 1; 16%c.| 16%c. Aas. .... an Dist Teleg (N Y)_-.100 15 30 — Locomotive _-_.._- 100; 47% 4814 
sle Royale Copper Co...25| 23%) 235 |American Dist Teleg of NJ.100' 4734) 50 || Preferred__....._..._._. 100; 105 110 
J eae 8c. 8%c.||Amer tone & ° & Cable (Guar).100\z 7034; 75 ||Am Malt Corp common ....100 5% 6 
La Rose Consolidated Mines--_5 4% 414||Am Telep ES 100} 136 13614||_ Preferred ___...-........ 36 38 
m Salle Copper_.-...------ 25; 1234; 1314/|Bell Wetenieas of Canada__.100} 144 146 ||Amer Pipe & Construction..100} 100 | —----- 
lo acddhes awe nae Mt) BA ach ekenla Bell Telephone of Missouri _100) —--_-- 38 ||American Pneumatic Service.50)d 5 5% 
Lexington ---.-.--.-------- Br RIG asawe Bell Telep of Pennsylvania__100| ____- k 11633 ced tgp EAE ES 50\d 17 17% 
Lustre Mining & Smelt__-.-_- Dn tice: 5c. ||\Central & So Amer Teleg_..100} 1124) —---- American Press Association.100| 97 102 
Mary McKinney -.--.--------- 1} 57%c.| 59c. ||\Central Union Teepness...- 66 71_ ||American Radiator Co__.__ 100} 240 250 
Mass Consolidated --.....--- 25\b 7 7 4%)|\Chicago Telephone________- 100} 116 116%); Preferred. -_.-........... 100; 128%) 132 
MEET sacccsdsceccconn 25, 50c 1 (Cin & Suburban Bell Telep. .50 180 188 ||American Screw Co_._.___. : edad 156 
SE cine euemae seman ae 25 5 54|\Colorado Eipphons M2 gee 5534|| American Sewer vee capa 8 ee eee 
0 ES eee 25; 52 53 ||Commercial Union (Guat). 738 SS, BRE IRE Age es Shipbuilding _____ 100\x ___.. 83% 
Moon Anchor.-.-...-.------- a te. 1c.||\Cumberland Telep & Teleg_.100) 14534) 149 se ee en or 10@ 110%! ----- 
OS eee ee ees ¥4c.||Cuyahoga Telephone common.50/d ___-_- 2144||Amer Sunciters Securities Co 
Nevada Consol Copper ------- 205; 21 mmon, vot tr cts.....__.. Ses Beets Preferred Series B_______ 85 87 
Nevada Utah Mining ¢ & Smelt 10) 92c. 95c. ween... cc oe “ESPON Rani ae American Smelting &Refin’g_ 100 785 78% 
New Idria hed siete tahiti 8 814||_ Preferred, vot tr ctfs________ * a 38% 1, eR Es 10434; 105% 
Nipissing Mines__....-.-----. 5| 1134) 113%||Dominion Telegraph (Canada)50| 108 | -._-- American Snuff Co__.______ 1 250 310 
North Butte. Le tebe kiana 15} 3234; 33 ||Empire & Bay State Teleg__100| 65 | ----- ES eee 100 99 101 
Og SS eer es peees 10} 2 9-162 11-16) Franklin Telegraph (Guar)_.100) 40 50 ‘||American Soda Fountain._.100;  ___-- 1 
Old Coene UE an co dah in tniaclasngelian 25| 50c. 75c. |\Gold & Stock Teleg (Guard 100 105 115 lst preferred -.......... 100} 12 20 
be ee eee 25; 37 38 |\Ill & Mississippi Telegraph___50| 70 80 2d preferred ............ 100 1 3 
ee Silver Mining ----.- 100 2% 3}4||Internat Ocean Toles (Guar) 199 95 105 American Straw Board Co_.100| 20 30 
ee “Se a eae 25; 139 140 ||\Kan City Home Telep_____.100) --_-_- 109 ||American +. sand Refining._.100| 122 124 
Paspett Silver & Copper-.-.-..- 10; 15% 16}4|| Keystone Telephone .....__. 10 Y ee yo Beet, i, See 00; 120 123 
Pharmacist Consoli ated Sei 1) 2%c.| 3c. OS) Spat | eS k 40 American Thread Co pref_____ "gee (ae 
Pilgrim Consolidated -_.....--- SAO: acces Kinloch Long Dist Teleph_.100) --_-- 97 ||American Tobacco._....__. H+ 431 433 
eS ae a ae ee ee Louisville Home Telephone_100| 43 50 Seas 95 97 
PL. bic bec ddd eaee cons oc 1 1.12 1.14) Marconi Wireless Tel aneda_-5 * ae aE American Type eee ae 43 45 
Prince Albert .........-..... 1} 234c.| 334c.||Mexican Telegraph _______- 235 250 ihe cok cece a 1 98 102 
Quickatlver Mining 2 100 3 4 4 = Telephone & eleg “10 d 5% 5%|| Amer Window Glass a. ox is 22 25 
0 RE Ae 100 4% BIG - sens Gn. =... 10d 6% 7 ||Amer Window Glass 100 me ft hee 
OES on aemnns 25\xz 76 78 Minnie 4 State Telephone..109 xr 106 108 3... pee 100 9 9% 
ose gee ies is we lie wh sees wisi a si iia li%c.|| Preverred_.............. Ee Reece American Woolen____..___ 100| 33 35 
St Jose aang 7008 i iain in aihaee siti 12 12}4||Missouri & Kan Telephone “100 46 50 eee ae 100| 9934; 100 
Santa Fe (Gold & en 1% 2 ||Montreal Telegraph-________- i% 148 150 ||American Wringer_..._____ 100} 80 85 
_—— sles =< akemansind MN Vide cud. onweds Nebraska Telephone_______ 99 100%4)| Preterved............... 00} 110 116% 
—— 9 on di + Ack da sale aE 11 1134||New England Telep & Tele: “100 133 134 Anpermean Writing Paper___100 2 3 
Super or & Pittsb Copper Co. 10 12 12% Rorthwestern Telegr (Guar)..50| 105 RAG): A RRO noc Wea wieccen 22 25 
inns Lhke AMEE Goiade « 54 ||Pac & Atlantic T eleg (Guar).25! 60 75 Associated Merchants, 1st pt. 109 105 109 
Tennessee Copper hia nelle 36 7 38 ||Pacific Telep & Teleg __.___ 100} 32 34 A... ashnnwn genie 104 108 
Tonopah Minin en 8% 9 Preterred.... 5. ..eseuss 100} 90 100 ted UE cs pashan tasietsiois 100 53%) «554 
Tonopah Ext Mining.......-.- 1 93 95 /||Pioneer Telep & Teleg .____ 100| 106%! ---.-- Atl Gulf & W Indies SS meer 10 10% 
Ee ota okie mamesas 25 ae ee WRNUOG W. cubase needed 197% ea 
a Purchaser also pays accrued interest. 6 Assessment paid. c 2d installment paid. d Price per share, ant per cent. m = aa paid. 
n Nominal. o Anaconda is now dollars per share. sSale price. t New stock. ft fex-dividend. y Ex-rights 
































% ‘ 
JUNE, 1910.| MISCELLANEOUS SECURITIES 49 
Stocks. Par| Bid. | Ask. Stocks Par| Bid. Ask. Stocks Par | Bid. Ask. 
Babcock (The) & Wilcox Co.100) 101 103 ||Houston on Cbiddacuwswous 100 7 7 4||Pneumatic Signal Co____..- See ect aiece 
Beles a com.....- 100 3 4 DOMGUNE i iduicsnekckacee 100} 35 38 Pope Mts COBO is di ducawe 100} 69 71 
OO” ae 100; 15 20 Huebner Toledo Brew.....- 100 4 5% Pde cb ieee eevee 100} 80 83 
Baltimore Warehouse Co....20\d 20 | ---..- PIGS Is i 100} 25 2634||Pratt & Cady Co........-- 100} 115 Ppa 
Barney & Smith Car_...--- 100} 30 35 || Hutchinson Suess | Planta’ P- = d 18 19 %||Pratt & Bib, = bey pret bate en 100|b 100 110 
scl ps ameter RE wanes 10234|| Hydraulic Press Brick... -_- 100, 15%| 16  ||Pressed Steel Car Co.-..... 00} 38 | 39 
Billings & Spencer-..-..--.---- 25\d 42%) 45 EOE vciinss itssinve dcwn LO... Bee) OO. SPIRO nic dew ctcnccs 100} 98 100 
Bliss (E hd Company ..-.-.--- 60} 125 130 Illinois Brick Co___.....-.. 100 78 79 Procter & Gamble Co_..... 100| 370%} 380 
HE sbecews we cny 50) 125 135 ||\Independent Brewing. -....60/d ----- 5%4|_ Preferred. ..............100| 188 190 
Booth Fisheries com-.-.---- 1 35 38 aE * 60id 20%] --.--- Producers Oil............- 100} 148 152 
Cass vot tr otis........... 30%| 35 ||Ingersoll-Rand common...-100} 100 | ---.-- Pullman Company ---.--.--.-- 100} 160%%| 162 
ON ib wna edi owe 63 65 OE oi cid vkkne Cweee (fame rT Pure Oil common........--. | 5 
a id Condensed Milk...100) 113 11344|\Interncontinental Rubber..100| 2134 ig Fh, Soares 100} 90 92 . 
sss cacaneed eli i 100}; 10444; 105}4||Internationai Banking Co_--100} 100 110 ||Quaker Oats Co...........100) ____.| 181 
Broad ‘Breck Co (Hartford)..25/d 30 32 |Inter Button Hole Sew Mach.10\d 5 | ---.-- Common trust ctfs.... --.|  ___- 181 
Brunswick Term & Ry Sec. .100 11 12 |\Internat’l Construction Co_.100) 76 0 Sie eee - OP Pe eee 100} 104%] 105 
Burr Index Co (Hartford)....25\¢d 15 | -.---. Internat Harv’tr com trctfs.100| 10014; 100%4||Railway Steel Spring Co-_- --100 39 40 
pO ENE RE EE 100} 30 30%) Preferred stk tr ctfs _. ..100) 12244| 123 ee es ae 100} 100 105 
@alif Fruit Canners’ Ass’n_..100) 100 |  .---- Inter-MerMar com st tr cfs. 100 5% 6 ||Reece Button Hole Machine..10/d 11%} 12 
Galifornia Wine Association 100 SEP | avuiin Preferred stk tr ctfs_...-- 17% 194%||RI tains Horse Shoe. -. -. 100 21 4 
@alumet & Chic Can & Dock100} 48 50 |\International Nickel_-.-- -- 16236} 166::.1) ) PRORTOR. . cccennnsesoes 1 57 65 
Canton Co (Baltimore) -- --- | ars 127%4|| Preferred... ......«...<+ 95 98% Royal Baking Powder com..100) 195 | ___.. 
n Co of America, com -_100 23% 314||International Paper Cocom.100| 12 13° |]. RYOORWG 2.65... 0c0. -2.- 00; 107 108% 
fe red 5 aciiiaisd lis Ge tibia sc daadtin 60 70 a Sa oe 100} 51 53 ||Rubber Goods Mfg Co --2 101 34} 105 
Case Lockwood &Brainard0o100 | Be eae ee International Power Co ae! AERP | Tipe on Safety Car Heating & Ltg..100) 120 131 . 
a fae ae 100} 125 128 /|\International Salt _.....--- 100 6 8 \\St Louis Cotton Comp-.--_--- . Bee 40 - 
Gentrai Fire Works, comment 2 4 ||\International Silver -_------- ian 60 90 |\St Louis Transfer -_-_.....-- i eS 74 - 
|, | SA Saree 100 20 30 TS ea a 111 113 ||\Savannah Brewing Co__--.-. 88 90 
Central Foundry --....---- ME Sneaks, wueee ‘Internat Smelt & Retg= 222100 120 140 /\Sears, Roebuck & Co cot =100 155%4| 169 
ea ee Sere are | Pe ae Internat Smokeless P &C com60\d 1534] ----- RO 4 a civ cckescose 21 121% 
Guniaak OE ois cin eden 100 39% 2 ae OO ee ey ee k 58 |\Shultz Belting _........... 100 Rares 
OS I Er 100} 108 109 ||International Steam Pump --190 47 47 %||Siegel Stores Corp com..--- |, BGA . bee ar Pa 
Cham yon Coated Pap, com-.100/ 360 375 PRIOR. « iiknns4ncaeed 100} 85 SOG. FIOMEIONS osc ceeds 100; 200° fo oui eu 
Se ciao pal a id 115 117%|\Internat Time Recording... 32% 150 200 =||/Silversmiths Co,...........100) _____ 96 
Cnessheonah Man’f’g Co_...100) 725 00 PRONG. o isiwinnctutiaden 100} 100 105 |\Simmons Hardware_-.----- 100; 115 116 
Chicago Auditorium Ass’n--100 4 7_ |\Interstate Inv Tr Ltd__--.-- | eee ee 1st preferred ...........- rs Pane 125% 
Chi Brew & Malting ...£10 1 1% Iola Portland Cement Co_-..-25/d ----- 17 2d preferred............100) ____. 121 
SE SEs eee 2 3 Preferred _...........-.--25/d 20 22 |\Singer Manufacturing 65272100 550 560 
Chic — Ry &Un Stk Yds_.100) .---- 153 _||J R Montgomery Co-_-_-_--.--- 100} 120 130 ||\Sioux City Stock Yardscom100) 25 30 
RET ee Aa | ee 114 /|iJohns-Pratt Co............100] .....-.| 300 PURINE s. neennweste. tee 80 90 
Chicago Pneumatic Tool_...100| 414; 42 /||Kansas City Breweries com- 100 8 934|\\Smyth Mfg Co (Hartford)...100) 210 220 
Chicago Ry Equipment 2. - Bee. 8 82)4|| Preferred............... 34 37 |\South Porto Rico Sugar...-100}) 81%) __-.. 
€in Tobacco Warehouse Co.100) 50 55 ||Kansas City Stock Yards-_- “100 97 O7 3G) Paster. ss ci pwecns eer 210° P-sec53 
Gincinnati Union Stk Yards- i 90 93 ||\Kennard Carpet Co_...---- BE: Gaekes 1 Spring Valley Water Co_...100) ____. 48 % 
@ity Investing Co_....--.-.-- 69 72 RS eae * Bom 384 > | -ise se Standard Coupler-.....-..-.- ee eee 
PE ce iccisacenwiu 100 105 115 Kerstone Wagon _...-.---- 100} 116 120 5, ee area ye gee meprek: 
Glafiin CH et 22s Loman 100} 110 115 eystone Watchcase com...100)  _---- s 108% Standard Cordage__......-. EES A 
lst eased oe 100; 94 100 nekerbocker Ice Co (Chic) 100 eye Ate ee Standard (Flour) Milling...100) 15 19 
Bara 100 96 ee a ER ee ee 100 68 70 eee 48 52 . 
Clev and éSandusicy Brew - fp 54 7 %||Lake Superior Corp-.--.----- 100} 23 24 |\Standard Oil of New Jersey.100| 622 630 
nie eiiah tei animist 100} 21%| 26 |Lanston Monot Pe sihiehidaesialll 100 844%| 89 |\Standard Screw com_......100) 92%) 95 
Sleveland y -, See | a Sat eee Liberty Mills (Flour) ---.---- 42 47 PUGIO. . coke scan’ 1 99 103 . 
msol Car Heating -------- 100| 36% 38 34)| Lit w+ (Phila aipila) 10 Oe a 16 |\Standard Underground Cable100} _____ 280 - 
@ons’d Cotton I Du Corp...-50d 6% 7 |j\Lord & Taylor............100]  ...- 50 ||Stanley Rule&Level(N Brit)100 275 300 
his ci ais ib wes 50\d 21 22% eS EEE CORR 109 bcm ct 100 ||Stanley Works (New pase 25\d 64 68 
Censol Fire Works-_--.------ 100 12 20 Lorillard (P) preferred ---~-.- 100} 140 150 Stetece (J B), com ....--... a = s 430 
a ew 100} 50 60 ||Louisville Public Wareh Co.100} 88 95 || Preferred...............100} ____- k 190 
Cogeemenaes Ice (Pittsburgh) 50/d -_--- 1034||Louisville Tobacco Wareh’se 100} 66 68 ||Street 's West "aBtableCarLine! 00 9 9% 
Ua: FR Ee Tae d 40 -----|| Preferred...............100] 126 128 NS RSET oe 50 54 
Consolidaeed Rubber Tire ___100 3% 5 ||Mackay gone sheen eal 100| 87%) 90 /|\Swift & Co__........__.-.-. - | 105% 
Preferred. _._......----- 00 16 25 NN RE Ee 100 75% 76 ||Tenth Stwenty-iirast Ferry 100 eLoay 
Consol'd Storage Battery...100) --.--| --_--- Madison | as eee ----100 45 |/Texas Company... -.--..-..-.-. 100 205 211 
Corn Sucte f’g com...100) 15% 16}4||Manhattan Transit -....---- 20d 1% 2 |/Torrington Oo~_CGoanaaeal a d 31 31% 
ROR ERE ae 100 7734 79 ||\Manufactured Rubber epee oe 8 OGG. HNN s'.. . wacdedeucbe 5\d 29 30 
CramncWe) &Sons Sh ~ 2 Bld100} _---- k 27%4)| Preferred...............- ee s 2 /|/Trenton Potteries ........- ido 4 8 
Voting trust certificates-....| -_._- 8 24 |\Marin County Water one)... ae BNO. vc ncwe sees cunt pe ap es 60 
@rescent oo Slaughter- aru se.50\d 33% 39 ||Mergenthaler Linotype-- --- 100/z 218 220 ||Trow Directory ....._.-.--. 100) 25 35 
Crex Carpet Co.......---- ioo\z 5714| 63 |\Milw & Chic Breweries (Lid)£10\a 21 22 | Underwood Typewriter com 100| 58 60 
@urtice Better Ticétunone 100) 135 |  ---.. Minneapolis Brewing Co....100)  ----| ----- RUNG oi Sc ncckaeued 100} 100%} 101 
Pitkin ecunwons | get! Be ease: I a os coi stik w sheila aed Se ee Union Bag & Paper_-....-- 100 8 8% 
pl H jf St” eee 100} 135 140 ||Morris Canal_.........-.-- 100} 65 | .....||_ Preferred............... 100} 60 61 
Long . Hook & Eye.----- 100\dk 10%| ____- I cnn dsieden 100 170 | 180 ||Union Construction Go-__--.- 1 77 81 - 
Bese nion Water-_--_.-.-- 100 30 35 ||Mount Olivet Cemetery ----- 90 100 ||Union Dairy Co (8t Loufs)..100) ____- 150 . 
Preferred certfs_._....-- 100 35 ||Nashville Warehouse & Elev 100 20 30 ||\Union 7 ig BR. & en 100) 29 31 - 
Diamond Match Co, Ill__-.-- 100} 9934] 100 ||Nashville Woolen Mills -...100| 70 90 nion San .- --100/b 80 81 
Distillers’ Securities Corp -_-..100 30 31 ||National Biscuit Co___.-..-. 100} 106 107 ||Union Stock Yds 8 So O1 OO\x 97 97% 
Dixon (Jos. 3 Crucible _- ---- 100} 290 310 Ne SSC ae 100} 120%; 125 /||Union Switch & Signal-_.-_.-.- 60\d 104 | _---- 
du Pont(E I)de Nemours Powd— National Candy -......---- eee a IE RE 60\d ___--| 107 
RETTIG TIN SE 100} 139 141 lst preferred_.....-.---- 100} .---- s 111}4||Union Type Writer____..-- 100} §52 544% 
|. (SSN a Se 100 84 92 Sd preierted .<,..sssias- ee 98}4|| Ist preferred_..........- 100} 108 111 
gE See ara a ear N sa Carbon Co_...-..-- ye 109 110 2d preferred_.........--. 100} 108 110 - 
Steamship -......- 100 75 | See Oe eae ee 100} 118 119 ||United Bank Note Corp-..--- 50\d 43 47 
= Kodak at  Gekcnn ao 406-1 sccm Nat Enamel & Stamping --..100 19% 21%4||__ Preferred__.............. 60id 5234 wht 
RE 100} 12534; 126% SPE: Les 85 95 United Box Board---_.-....100 6 6 
Electric Boat Co_.......--- 100; 2244]  _---- Nat Fertilizer (Nashville)...100} 50 60 ||\Uni Mfrs com -..-_- 100} 72 '75 
SEE 100 60 a a SS ae eee 85 90 || Preferred_.__._.......... 100} 105 110 
Electric Bd &Share Co pf._..100) 80 92 National. Fire-Proofing Co -. = OC O96 «2803 United Goods Cos-_.-..- 100} 107%4| 108 
Elgin National Watch Co__.100} 152 160 eee sw cass on diene Oi\d 24 TU ae Ee eae 100} 10644) 107 
Ely Walker ~d Goods -.--.-.- xen 774||\National Lead .__.....---- io 76% 7744|\United Fruit Co. _.......-.- 100} 193 194 
i. OS Sa Me TNR Oye 2 od eS eae 100} 10634; 10814||United Shoe Mach Corp com. 35 d 69 70 
2nd Preferred ____....--- me Oe 4 eld National Machine (Conn)....25\d __-_-- 24 | RS ea EEE 29 29% 
| aba one Co, E & T__..-.-. 500\d ____- s 270 |\Nat Sugar Refining pref....100) 98 102 ||0 8S Bobbin & Shuttle anne 29 35 
—— on River Power_--.25\¢ 55 | _____ New Eng Cotton Yarn com.100| 111 112 eS pee 104 106 
p Tob Wareh Co_.100}  ___-_- 30 PRRINOE.. once odecn ctmkn 00} 106 107 U S Cast Iron Pipe & Fdry_.100 22 23 
is i Preferred Dick i sigh cl aol chen ss 90 ||New Haven Water Co____--_-. 50id 92 94 eR Re 100} 70 73 
ie de is alae a © Sa S, wk 50 ||New Jersey Zinc_........-.100} 400 415 ||0 S Envelope Co__........100) 50 gies 
Ris ay Co an) pref -__- 100 105 120 |\New Orioans Brewing --.-.-.-- 100 40%| ----- |, ra eee 100) 115 118 
Federa! Sugar Refining- - - __ 40 50 RE oo tl dino nin odes 100 66 72 Sg & "See oa 100; 101 110 
SS ae) ge 100 90 98 INO served Supply Co Ltd_.100)  .--.-}  -----||US Fi shing common....100} 100 104% 
eu Asphalt, tr ctfs____- 100} 29% 3044||New York Air _ ae ET 100 73% is =. — Rear 100; 110 114 . 
Preferr tr etfs ale ee 100 77% 79 New York Dock Co _._---..-- 100 29 38 SS Ea ee. 100 A ee 
General Chemical Co______- 100) 95 9834|| Preferred_._......-.-... 100} 80 83 U8 Playing Card Co__-_...- 100} 127 132 
i.) | i ae 100} 101 104 iN Y & East River Ferry 100 20 28 ||U 8 Printing Co. of Ohio...100} 87 | —---.- 
—— Motors com-.-.-..--. 100} 120 130 |IN Y & Kent’y Co (vt tr ctfs)_ = 160 162 ||US Realty & Improvement_100 73 75 
i depen habit tn ana hnh om 100 91 96 Preferred (vt tr ctfs)._....100}) 106 111 ||U0 8 Reduction & nemns..25 5% 6% 
General "Retiway Signal eeper 28 32 |IN Y Transportation Co_._.__ a:.§ 6 BS ae 100} 18 25 
WG sce cbuceedce os 100} 70 80 |iNicholson File Co_......--- 1 235 945: SU ee on oc nn cwieenee 100} 40 42 
Globe-W« eenieke......+.... 100} 127 135 ||Niles-Bement-Pond, com_-_.100) 100 102 - poaperren PR Sa 100} 112 112% 
I ce eo 100} 115 118 OE EEE IRE RE 00} 100 ts Be fF ee ee eo 100 76 79 - 
Gorham Manufact.Co., pref_100} 117 | _____ Norfolk & Wash Steamboat_100| 220 235 Sinelt Refi & Min mere d 42 426 
Gottlieb-Bauer-Straus Brew 100 1% 2 |\North American Co __--_ 00| 72 72 xl" RE aap ex SAR 49%) 50 
Gray & Dudley Co (Nashv).100} 98 102 ||Northwestern States Port Cem— Utica _ & Foundry eae: i00 iim eS 250 
Great Lakes Towing--~_--__- 100} 22 25 Oommen. =. 35. sdeeeiws 100; 20 25 ||/Va-Carolina Chemical Co_..100}) 61%) 61% 
WON s gnc bcs c kw ek 00 94 97 pO EE Se rape 100 75 80 pO eS RE en! STIS, 100} 124 126 
Guggenheim Exploration_...100) 185 195 |!Oceanic Steamship (San Fr)_100)  --_---}  -_--. vee Detinning Co.....-.. 100 15 20 
Hackensack Water Co______- me Be OP. Sawn Old Dominion Stenenetp 1395 105 115 ke BOE reo 100} 60 70 
ferr - Sa ie FAs ee ee ne RON 8 ee 100 54% 5514||Waltham Watch com _..._- 100} 30 35 
Mall Mignel Oo............ 100 38 45 FR REE as i ESS 100 92% 93% PRONG OG os sia kink hance eee 120 
Harbloon- Walker Refract...100) ____- $ 35  ||Pacific Coast Borax........ OGe: 2006 cane Washington Market. _..... . BO0id 15%]  _--.- 
Ei sieouiek alia shar ante sash dal 100} 94 ..---||Pacific Coast Co__.........100} 111 11214||Waterb ury oN Ve) Oh. SO as eal eek 
Hartford a ee. Oe Oe ad lst preferred __........-- 100} 90 100 ||\Waterbury Co (N J) pref...100| -_..-| -__.- 
RE ae 100} 120 125 2d preferred ........-..<. 100} 111 114 ||Wells F Express. ...... 100} 168 175 
Havana Tobacco Co...____ 100 4 6 ||Pacific Mail Steamship.....100) 26 2714||Welsbach Company. _____- ERE s 40 
i ae dl os 100 8 12 ||Peck, Stow & Wilcox Co.._.25\d 46% 48 ||WestStates Port Cem Cocom100|} 20 25 
Hawaiian Com & Sugar.-.--_- 25\d 4134] 4214|\Pennsylvania Salt Mfg_.__-- 50\d 108%4| 109 home snige On 100} 75 80 
Herring-Hall-MarvinCo(aew)100 35 40 |/Penn Traffic.............. 2u%\d 1% 2 |\Western Stone (Chi 26 --100} 15 18 
Hoboken Land & Improve’t.100) _._..| ____. Phelps, Dodge & Co....... 100} 210 220 ||Westinghouse Air B .-60\d 13744| 138 
Holyoke Water Power ______ 100} 375 400 ||Pittsburgh Brewing Co_....- ee 23 || Westingh AutoAir&StCoup. ee 
Hooven Owens Rentschler pf100} _____ 100 pg ER eee nee Te Saaee s 114 |\Winchester R Arms Co__..100)} 800 sue 
Hoster-Columbus Breweries.100}  ____- 2 14||Pittsburgh Plate Glass Co...100) 113%4/ ----- Woman’s Hotel Co_......- TO STE SH os 
PEE on esetapodan one ainda’ 15 'Plimpton Mfg Co (Hartford) 100' 95 | ____- Worthington Pump pref__ _100' 103 107_. 
































b New stock. d Price per share, not per cent. 


k Last sale. n Nominal. 





8 Sale price. 


? Bx-stock div. z 5 


z Ex-dividend. 


y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added on. 


bya s — mark, thus 


). 





Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


e figures in the column ‘‘to net’’ indicate the basis on which the securities sel! or the interest rate which the securities, 


if held to maturity, will net to 


the purchaser at the present market price. 








Bonds. 


bid. 


Bonds 





ALABAMA 
°, a Class C ay i 
4s Ourrency funding 19203 &J 
34s renewal Jan 1956_J&J 


oo 
=| 


duly 1 1929 opt 19_J&J 


Sa ee 


oe Refunding 1937.A&0 
s Wat & Sew ’39__J&J 


&JI 
digs Ws Water pee -42, ARO 
sSchwW W &Sew’44_J&J- 


Montgom’ 1a oe 735_A&O 
Selma—5s W ’27 NA "10 M&N 


ARIZON 
6s Funding Jan 1913__-._Jan 
6s Fund 1942 op one. J&JI15 
3s Funding ’53 o op 1913_J&J 
Phoenix—5s 1924 op 1919 to 
19 M&N 


Tucson—5s Water 1950_J&J 
thew SAS. -M&810 


wane tT & refg 5s 1910 
os J&J 


St Francis Levee Dist— 
1943 


1947 
CALIFORNIA 
« armed Jan 1 1912____J&J 
rt "20 to a ao 


384s Sch 1911 to 1944 J&D 
M Co—4s ’10-"16- - Dec 
Oakland—5s July 710-12. J&J 

4s Pk Jan 151143) 
Oakland S D 4s ’10-’44_J&J 


4s cele x 
Sacramento—4s Ja’11- 
as Co 4%s Dec 18 
gui Gananssthis 10a 3a) 
San Franci 


sco— 
Hy g July 1 1913-55__J&J\b 


sg 8 g July 1 1910-44 J&J 

11-’46 - &O 

Santa q hte A £ Sch 

= to 1941______ an. a 

PR g Aug 1 194 3__.F& 
ton S D 6s ’10’-21 ars} 
CANADA—See last col 
COLORADO 

4s 1922 op 1912______- M&S 

Boulder—4%s 1919...A&O 
Ghaffee Co-— 


5s nwt 723 opt 713___.M&S 
Golorado Springs— 

ry Water 1911 | op’06.. M&S 

has 1 1912 op 1902__ 

bs g ’29 op 714___M&8S 

Denver se Oct 1919__.__A&O 


unnison 
4s 1919 op 1909____- A&O 
Lake eg 
4s Nov 1921 op 1911_A&0 
North DenviMuniciIrr Dist— 
enws 1 ’20 to Oct 1 ’29_- 
Co—4s ’21 op’11 F&A 
Puck o—6s Water June 1914 
5s 1918 op 1913__-_-- J&D 
44s Water ’14 op ’06A&0 
Pueblo School District— 
5s Nov 1917 op 1907_M&N 
Rio Grande Co— 
5s 1919 op 1909____- F&A 
4s 1919 op 1909_____ F&A 
nidad—5s’12 op ’07.A&0 
Victor—5s 1 16 op ’11_F&A 
CONNECTICUT 
8s War loan Oct 1910__A&0 
ar ys rt— 
s Court H July ’18_J&J 
be rp July 1919____J&J 
poe ristol—4s Funding ’27.J&J 


De Oct 104l.Aao 


1 19 op ’09_ .J&J\b 
11 to 1919 ° t_.M&S 


4s mprov 1921-_---- M&S 
bile Co— 


z 
oc sooooS 





o 
ihe 
w 
or 


---)|| 


4h)| 








Greenwich—4s 1913-....--.-. 
Hartford—4s 1918..... J&J 


4s South 1927__--.-- M&N 
36s South 1931_._..M&N 

s South 1943 _..._.-. 

34s South 1955 _._.M&S$ 
Meriden—4s 1911-..-..- M&N 


Meriden (Town)— 
3}¥%s 1917 to 1924___M&N 
Middletown—4s 1922___J&J 
4s Sch 1915 opt re 


34s Sewer 1924__.-- J&J 
a Britain (Town)— 
s Sch 1929 op ’09_F&A 
men Sven an 18 1-19 J&J 
4s Sewer 1911-1925-._.A&O 
33s Oct 1910-1924.__A&0 
4s Town 1939_.-.--. I&J 
334s Town 1910-1929_J&J 
New London—4s 1919__J&J 
3s Sewer yo ae Se I&J 
Norwalk—4s "35 _J&J 
3s (Town Ty 8_..A&0 


Town 34s 1925_-__--- I&JI 
Orange—4s g Fund ’25-__J&J 
Waterbury— 

4s Sch 1927-’46 op ’12_J&J 

344s 1910 to yeteenee 

4s Water 1919____-.-- J&JI 
Willimantic—4s 1924..A&0 
DELAWARE 
4s June 1 1932._..__.. & 


J&D 
3\%s Hosp 1915 op ’06 . J&J 
3s Dec 1 1927 op ’02___J&D 
New Castle Co— 
416s H’way Im’26-34.J&D 
4s Refund Dec ’10 to ’24__ 
3s 1914 to 1920____J&J 
Sussex Co—4s ’10 to ’22_J&J 
Wilmington—6s ’10-11 M&S 
44s St & Sew 1922__A&0 
4s St & Sew Apr 1925_A&O 
DIST OF COLUMBIA 


3.65s Fund cur 1924___.F&A 


FLORIDA | 
al Co—6s ’32 op ’12_J&J 


Duv: 
544s 1932 op 191 aR 
ineaian Oe. ” 


4s Court H’e, 1936. M&N 
a 
od imp May 15 ’24_M4&N 
5s impt Jan 1936 ___ J&J 
Key West—5s ’55 op’35 A&O 
Pensacola 44s ’360p’26_J&J 
St ae aa i 1927_M&N 
be ae 2 gy emuw rs 4 
g R June 1 1929. 
FOREIGN GOVERNMENTS 
tgentine Republic— 
nternal g 5s of’09 sf_M&S 
British— 
Cons 244s op 1923____Q-J 
Chinese Governmt 5s__.A&O 
Cuban 5s 1944 op 1911_M&S 





| 
| 


| 
| 


| 
| 
| 








“Internal” 5s Nov 28 713 


optional _____- ME&N 28 
44s 1949 opt --___- F&A 
\French 3s perpetual ~-.Q-J 
\German—3%s opt_...A&O 
<i perpetual ______- J&J 


J&J 
ot 4s irr bef Ap1’718A&0 


bear a Territory of— 


4\%s Imp ’20 op 1910 _J&J 
344s Imp ’21 op 1911 J&J 


session Gov 5s of’01-’02M-S 


44%s£ ’25 op ’10__F&A 15 
4\%s £ 1925 op 1910 (2d 
| a J&J1i0 
4s £ ’54 0p. ’10_J 30 & D3i 
4s £ Jan ’31 op after ’21_ 
| Puetippine Islands— 
L Pur ’34 op '14_Q-F 
Ws & Imp ’35___Q-M 
Philippine Rahway 
Ist g4s ’37 sf op gu_J&J 
|\Porto Rico— 
4s g 1911-1933______J&J 
Russian 4s of 1902 opt. Q-M 


Wladikawkas 4s Jan 13’57 
Sai ete J&j14 


Opt 1916 
San Paulo, Brazii— 
Treasury g 5s 1919___J&J! 


.||\Swedish RR 4-3%s ’20_F-A 
Switzerland 4s optional_J-D 


United States of Brazil— 
5s of 1903 op 1906__M&N 
United States of Mexico— 
5s g Refunding ’44__Q-Jan 
, al . loan of '94_A&0 


curaal Loan - 
FOREION. CITIES ETC, 


-||Amsterdam 4s 1900-01 A&O 


_ &. Pee ae I&JI 
Augsburg 4s op 19068 A&O 


& Hartford—4s’24 op04A&0 
East Hartford Fire trict- 
@ Oss 1061... duccdca A&O 





ec 96% 996% 





b 4% 3.85% 
91 | 92 











Bonds 





.||Berlin 348 p94 after ’0y_ er 
Cologne 4s 


t1905.. A 


Baden yd 
OY ae ES 


pf PORES 
State of Jalisco OS ena 


= silver 1933.._---- J& 


Guelph—5s 1910___._J&D 31 
ot | Ses J&D31 


_||Hamilton—4s 1920_._M&S 
Manitoba—4s 5 1930.._M&N 


4s May 1 1944______ M 
3%s Rfg May 1939__M4&N 
ew v of— 
344s Jan 1933__.___. 


4s 1932 op 1902._____ IJ&J 


4s July 1 1919__.._-- J 
4s Jan 1 1920___._.-- 
4s May 1 1920_____. M&N 


Ontario vince of— 
Ottawa City— 


Quebec oa 4s 1914__J&J 
Ly eee J&J 
3%s Suly "a 1930____J&J 
3%s : 1931__.__J&J 
3%s Tan 1931____J&J 


Toront April 1911 _J&J 
4s April 1 1916 ____- 
4s July 1 1918____-- &J 


1 
34s Juiy 1 1944-'45 J&J 


7s University ‘32. rod '46_J&J 


4\%s, ref’g 1911 to 1916_J&J 
4s Act of 1884-1915__J&J 
44448 1022........-.... J&J 
4s July 1 1926___._.__- J&J 
5 ay 1 1915___.-- M&N 

s Jan 1917-1935__._J&J 

rx 1rens—5s 1922______ M&N 


Atlanta—6s Cap 1914__J&J 
ry Red Sept 1915__._J&J 
Layee ante. --7 a8 


ater M 
SKelJuly1 ig Bt widas 3a) 
a +) Meare aes F&A 
BO SOE Secs ok caw M&N 


4s Red May 1 ’24__M&N 
4s refunding 1934____J&J 
3s April 1930____- A&O 
Brunswick—5s Jan ’21_J&J 
Chatham Co—5ds 1911-19J&J 


.||\Columbus—4%s 1927__J&J 


4s Refunding 1939__J&J 





|Macon— 

te G.  &: aes Q-J 
| 43s Oct 1926_._..-. Q-J 
|Rome—5s Fund Jan ’712_J&J 
Za 3) Bees J&J 
\Savannah— 


: Se gue S W008 ec... Q-J 
| 44srefunding 1959_F&A 
IDAHO 


5s 1915 sotienal 1905 ___J 
Boise City—5s Imp July 1 
Boise City School District — 


Lewiston 5s 1922 op 712_J&J 
Shoshone Co— 


4s ¢ 1911- oe. Se IJ&J 
4s g Gen 





Copenhagen of 1901. MEN 


Branktori one of 1901_M&8S 
S808. opt yearly from 
ain’ optional 1909_J&J 


=~ De 


M& 

A Rat = 6s 1939_..Q-J 
2d 6s -J 
Munich—4s optional __.1911 
Stockholm 4s Prodi. F&A 15 
Vienna 4s § opt 1910__.A&0 
uchy) 4s 100 

Hesse 34s optional _._...A&O 


Prussian 3s of 1902_...A&O 
New 4s irr bef mensege ¢ 


6s gold 1918-1928____J&J 

6s gold r1933.------3&D 
ra Cruz, Mexico 

“43 f Deo 31 193 1930. ...J & J 

3348 Ref Nov 1 1O13..M&N 

5s Cons debt deb ’20_J&J 


4s Drainage =z 1’29.J&J 
Montreal—4s 1925_._...M&N 
4s reg Ma 1927227 &N 


an J&I 
4s April Pa 1921__.A&0O 16 
4s July 3 1930_.___-- J&J 


4s 1932 op 1902.__F&A 15) * 
Nova Scotia Province of— 


3}4s ’36 (tax-exempt) J&J 
334s Sew Sep 26 ’28_M&S5) 


ns coRGL ee 1’34 


RAILS SVVAV' 


RooooSoSenm 


anaes 
tt et et et 


&J 

Bannock Co—6s ’11-’16_J&J 
1922 optional 1912.__J&J 
5s Nov 1925 opt 1915 
5s 1915 to 1924 op 715_J&J 

ILLINOIS 

Chicago—5s Wat’12 opt M&N 
= g River 1915 -.___. J&J 


& (Jee 1911 to ’24_J&J 
orld’s Fair 1921_J&J 





a 


48g Judg 1911 to 1924 J&J 
1 Corp ’11-’25 J&J 

So Park 4s ’11 to ’24_J&D 
Lincoln Park 4s 1923_J&J 
va 5s '17 op ’02J &J 
W Chi T 5s July 1710 _J&J 











SSSSESSSEES 
TERA 


To 


Net 


4.70 





f Flat price. 0b Basis. cOn basis of $5 to the £. d On the basis of 4 marks to the dollar. 


tIn London. n Nominal. s Sale price. 


























JUNE. 1910. | MUNICIPAL BONDS 51 
To 
Bonds. Net. Bonds Bonds Net. 
tary District— To ka & School District— Baltimore (Concluded)— 
Wii ip10%0 19334 oS a ROU sb kis owin net I&J 4s Annex 1964...... J&D pa 
an 1911 to ’15_J&J inthe Wichita os SUES naeue I&JI 4s Nov 1 1920___.-_. M&N| 100 | «...-.. ame 
“fe 1910 to 1928. J&D .--|| 58 1929 opt 1919....-. I&I 4s Water 1926____.- M&N| 100 | ..... erm 
s June 30 1918...J&D wos: SHO TEs occccanes A 3s July 1 1930__..- J&J| 938%) ..... i 
Co—4s g 10-’23__J &J .||Wichita School District— 3s Imp 1940__....- &J one 
ot H Bept’10-25. M&S -|| 448 July 1 ioe iaxeinels J&J 8 March 1945..._.M&8S she 
$3 sg 1911 to 1923___J&J am bal toy County — 3348 Refunding 1952_J&J atand 
East St Lo s Fund 19 t ‘a 7193.5 &d 344s Jan 1 1927____.. eee 
4s ref Sept 1’28__Sept 1 i ‘ 8 ey 24 to ’33_J&J rland— 
Peoria—4s Bridge 1926.F&A en TUCKY 4s BS al Re ewsewe: F&A ais 
Peoria 5s 1910_.J&D 4 4 ||Covi wR ss 
as Ret 16f0 10 1917 July 1 “77 43 Water 1927 nag SS TOIB opt 1909.....34d} --...| --... = 
e to -July sao ater 1927....... 
Rock Island— nn? mas asele 4s Recgmption 1922_F&A — oni ts lie 
. 8 1910-1912 1 ‘ aye mt ne Bei!) Shep eee 6 BSe BO ben ccccccd Gd) cocce! cccck f 
ariel 8 g Fund ir to ’24_J&J Bigs gold, Nov 1923...M&N 3.85 
f’ a ae t 4% be fort— ‘i uly 1 1935..-.-- JI& al 
"aide Rete Be A Uy 4 oot 1917_..J&J 3 P be 1942_......J&J} 9234) ..._. : 
8 Fund ’15 on een Fra + Ay 1944.__... M&8 _.18.85 
3s Fund ’15 opt ’10__A&O 4 5s 1913 = 8 * yer J&J @ April a Lcupoced A&O ..|3.85 
Fivansville—6s Tou 2_...J&J 4.30) Lexington— 3s ¢ Ma ae GetePee Bh M&N 3.85 
6s Jan 1 1912___.--.. 4.30|)| 5s RR -. pers bas a J&D wags  wapeataree .-|3.85 
4s Jan 1 1912_-_-_--- I&I a 4s Feb 1945_______-. 8s g Suly B Peis’ sabe 13.85 


oFort Wayne School Dist— 


{ndianapolis—4s 1927..J&J 
4s — 3, SEN I&I 
age ee 10 to ’12_J&J 
03 — all 1936._J&J 


{indiana School Dist— 
6s 1910 rd TREE oi Gaus J&I 
03s July 1938_.-.-.-- J&JI 

effersonville— 
3s a d'g 1025, MN 
gansport— din, 
1915 optional 1906. Me &N 


arion 4s Ref ’27 5 Ne 


3s Fund 1911 to ’29.J&D 


o3\%s Bridge 1924 ___J&J 
New Reny—8e 1915__J&J 
eS 1927_..M&8S 
e8t Joseph Co— 


3s 1922 to 1924._.A&0O 


South Bend—o4s 1925._J&J 


03s April 1912....A&O|od 
tf Bend 1 Dist— 


aSouth Bend Schoo 
4s 1911 to 1916____J&J 
Terre Haute—6s’10-’18_J&J 


o4s Oct 1 ih By & A&O 


4s Fund M 1915_M&N 
oTerre Haute howl Dist— 


4s 1910 to 1914_.--- A&0O 


Vanderburg 
56s C H 1 J 
Vigo Co—3s 1919__._F&A 


Vinmeee. s 1911 to °13 


INDIAN —- Se 


oO 
Burlington—4s 1924_._.F&A 
Cedar Rapids— 

4s 1910 to Aaattad Ps 


4s Ref ’18 op ’03__A&0 
Souncil Bluffs School Dist— 
4s Sch 1912 op 1907__J&J 
Dallas Co—4s 10 to '12_J&J 
Davenport— 
4s Fundin 1910-’29_M&N 


DavenportS D4s’16op’11M&S 


Des Moines— 
4s Funding 1916_.._.M&N 


4s me. &. = Oe -J&J 
es 


hool Dist— 
a * Nov 1 ’12 op ’07__M&N 
Dubuque—4s 1917..__.F&A 
lowe ee 1926._J&D 


Mahaska 
Serial 444s Dec '10 to ’18. 
Muscatine— 
s 1910 to 1918_.__A&O 
4s Ct Hosue’12 to’21_M&N 
Ottumwa— 
44s Ref’g March ’17.A&0 
Polk Co—3%s Court House 
Oct 1 1910 to 1917__A&O 


8’10 to’20_J&D 


4s 1910 to 1924____- A&O 


S:oux City— 
5s 1917% opt 1915___.M&N 
4s Jan 1919 op 1914__J&J 
—— Oey School Dist— 
4%s Refunding 1919_J&J 
Woodbury County— 
3s wae i> ta M&N 


Atchison—4s Ref 1913_J&J 
Atchison County— 

5s Refunding 1916___J&J 

4s Refund 1929 op ’14.J&J 
- oria— 

8 Dec ’29 op ‘(19__F&A 

Fork Scott— 

4s 1935 opt 1910__M&S 
Hutchinson—6s 1911 to 1915 
Kansas City— 

6s Ref Oat 1 niet) « 

6s Jan 1 1917_____. F& 

444s Sch Bldg 1929_ ars 

4\4sWat Plant Pur’39J &J 

4s Refg Feb 1 ’29_F&A 
Leavenworth—5sApl’15 J&J 

4s Fund Jan 1914____J&J 

4\%s Bd Ed ’10 to ’21_J&J 
Leavenworth County— 

i Ref a 1 1915___J&J 

edgwick County— 

Sens Fund 1925 0 1915- J&I 

44sB’ge Oct’270p’17_J&J 
Bhawnee Co—4s 1924_M&N 


bis sy om 

Top Wat. Sept ’26 J&J 
4s Elec Light 1929_J&J 
4s Water April 1 Sea A&O 
3%s Refund 1919___._J&J 


_..|| Louisville— 
.--|| 5s Park Aug 1 1911_F&A 


awe } Bets “a. 1 1937._J&J 
&A 


ene McCracken Coun 
4%) 4s Oct 1 1920____-- A&0O 


~_.||Atchafalaya Levee Dist— 
.--||. 58 Ref 1949 op 1939_M&5§ 


4 Levee— 
4\| 6s 1922 opt 1912__._.M&N 


---||_ 58 1952 opt 1942____- J&J 


vee— 
3.90|| 5s Dec 1952 op 1942_J&D 
3.90 7sgDS &GS81922_J&J 








Dp oe 3 D 4s 1938 J&D 


4 Mun Imp 1923_.__J&J 
-| do 1 ’28_.Q-M 
" is Pars 1000... cs.sic &J 


a T het'e 1040. M&N 
fundin 1943_J&J 
fein & Fas 1941 _J&J 


unty— 
|| 68 Ref 1933 op 1913_M&8S 
.||_ 58 Ref 1933 op 1923_M&8 
Owensboro— 
4s Water 1931 op ’11_J&J 
4 aon 1930 op ’15_J&J 


re 1918 o » eeerey 








LOUISIANA 
\\4s State 1914___.______ J&J 


|Baton Rouge— 
|| Impt 4s 45 opt 1915_J&J 
[Bosstes District 


.|\Caddo District Levee— 
| 68 1922 opt 1912___.J&D 
. || 568 1951 op 1941_____- J&J 
|Fifth District Levee— 

5s 1950 opt 1940___-_- J&I 


-||Lafourche Basin Levee— 
| §s Jan 1954 op 1944__J&J 
‘Lake Borgne Dist Le 


\New Orleans— 





...|| 5s July 1959 op 1929 _J&J 
Bank— 


6 Pontchartrain District— 


: 3.85 Shrevepor rt— 
3. 90) 


MAINE 
.--|l6e June 1 1919_.-.---- J&D 
wnoiiWe Oy, 82017... se J&J 


---| Aroostook Co—4}4s ’15_J&J 


oe ae 1925___.J&J 
ina \|Augu 


_..| Belfast—4s 1918___--- F&A 


~"\\Kennebec Water District— 
_..|| Kittery Water District— 


he | 4sg Ref July 1 1912_J&J 
i |Port and Bridge Dist— 


---ll poktiand e. District— 
.--||_ 48 Funding 1928 -..J&D 
_.-||Rockland—3%s 1917_.F&A 
...||Washington County— 

...|| 48 1928 opt 1923__-__- J&J 


oo > 
ARR 


&S 
ig west rook—-48 1915 dd 


44%4\\3\%s jue Aro op 1914. J&J 
...||3 4s State Rds’24: op’19 F&A 


.|| Baltimore— 











ooo 


120 
3.95) 5s a J&J\f 25144 
| §s Premium (dr num)_J rer: tf 


4s Funding 1948____A 

4s amrekiee 1942_J&J 

4s Water & Sewer 1950 
opt 1042 (old iss). _J&J 

.||\Orleans Dist—5s 1913_M&S$ 


Plaquemine Parish E 
5s Oct 1952 op 1942_A&0 





94 
a |Port of New Orleans— 
| A 6s Sept 1 1914....M&S 
-|_ B 5s Sept 1 1924____M&S 
a River A & B B Dist—- 
ch = ROE Re: A&0O 





i Pav & Imp 1934___J&J 


\|3s Oct. 1 1910 to 1929._._.A&O 
|| 4s CH June 1915.._.J&D 


|| 48 Het f 1911 to 1919_F&A 
|| Bango 

| 4s "Nov A 2916€... 04 M&N 
Bt cad Water has 1910_J&J 


| 7 Ref 1921 op 1911_J&D 


||Gardiner Water District— 
45 Jan 190864: - c.2.3 cus J&JI 


-|__ 334s g 1915-20-25. _M&N 


| 5s Jan 1911 to 1938 _J&J 
|| Lewiston—5s 1917....A&O 

| 48 g@ Oct 1927_..... A&O 
| Portland— 


3s eg Ref July 1922__J&J 


: weige Sept 1 AS ser 1 1927 


YLAND 


3s Jan 1914 op 1909____J&J 
Annapolis— 
4s 1931, ’41 and ’50__J&J 











5s July 1 1916...... yes 
4s Parks 1955... . Mé& 


_||Glou 


Water Jani 1941 “383 

. on—4s Water ’22.J&J 

Attleborough—4s 1924 _J&J 
3 March 193 


8 aes 
Beverly—4s 1911... --_ J&J 
48 ater 1917___._. F&A 
Boston— 
4s Water 1919__.._. A&O 
4s Park 1920_....... J&I 
4s July 1936...._.-- 


3s Imp Sewage’ a3 


3%s July 1 1935____- J 
3%s June 1 1943__..J&D 
3%s June 1 1944__._.J&D 
3s July 1 1946... - 

8s Jan 1 1921_....... IJ&I 


as 
M&N 
— 1932_._...M&N 
BoA 
4s Water 1910 to 1923 .J&J 
Cambridge— 
4s Water Dec 1 1917_J&D 
Hal s Water May ’25_.M&N 
a. a. eens 1941__._.- F&A 


“ is Park Oct 1936_...A&0 


.||Everett—4s Sew 1929_M&8 


Fall River— 
s School 1913__..A&0 
4s Water June 1923.__J&D 
3748 Water Feb 1930_F&A 
~_ urg— 
ae ril 1 1922__A&0 
A r 1926.....J&J 


wie” Water r 1911- 1934_M&N 


3s Water’10 to’31_ A&O 
ae: nal al 1927__..J&D 
oke—4s g 1927__._J&J 
SNe x Dec 1910-1939. J&D 


Lynn—4s July 1927____J&J 
woe April 1 pees... - BOO 
den—4s 1924_.._. M&N 


: s Water J 1°24_J&J 
ma ~ 


— 1916_J&D 


ee 


930 &A 
< Methess 4s June 1924._J&D 


Methuen—4s 1928. ____ F&A 
Middlesex Co— 

4s 1916 to 1923_____ J&D 
Milton—3 348710 to’32_F&A 


.||New Bedford— 


44s 1917___-..___- A&O 

4s Water Apr 1’26._A&O 

34s March 1 1912 __.M&8s 
Newbu rt— 

3%s Water ’11 to’34.J4D 


||Newton— 


4s Water Aug 1935__F&A 

3s Water 1926.J&D 
Northampton— 

33s g 1910 to 1926__Ja&J 
Pittsfield— 

4s Sch enn fo bi Oto’ 17M&N 
Quincy—4s 710 to ’37__A&O 

3s April tt to 338; A&0 


. ||Salem—4s 1911 to 1920_J&D 


Somerville— 
4s July 1910 to 1919__J&J 


- ||\Springfield— 


4s g Water Apr 1’13_A&0 
ue School Jan 1917_J&J 
8 ety to 1918. _J&J 
3\%s ool 1926... - J&J 
3s coeur | | ae J&D 
Taunton—4s 1927_____ J&D 
34s Sewer Dec 1’30_J&D 
Wakefield— 
4s Water 1910-1933_A40 


'||Waltham—4s 1911__._A&0O 


4H Weer Apr 1 1913_A&0 
wakes Jul ___, RE J&J 
soen-—ak 710"34_J&J 
Woice 1911 to 1929_.._J&J 
Winchester— 
4s Sewer Dec 1'18-24_J&D 


Worcester— 
4s April 1938_.__..- A&0 
3s Fone 1 1929_....J&D 














MEXICO 
See Foreign Gov’ts page 50 


SSeee 


BW _SWRP 


8838 


Ss 
' 
' 
' 


88ssss 


SWIWL 


3.90%) ... 


oareisiih 3.60 
60 








3.80%} ... 


in dies 3% 


abee 3% 


3.60 








f Flat price. 6b Basis. mn Nominal. 


date by State or municipal corporations are tax-exempt, and these sell on a better basis. 


o Under a law approved March 9 pn and — went into effect April 23 1903, bonds issued after that 

































































gate by municipal corporations are tax-exempt, and these, accordingly sell on a better basis. 





4 MUNICIPAL BONDS [VoL. Lxxxx. 
To To To 
Bonds Bid | Ask | Net Bonds Bid Ask | Net Bonds Bid | Ask |Net. 
MICHIGAN (See foot-no/te 0) Dade Co— Dover—4s 1910 to 1916_J&J| 100 | ..... eee 
Co.—5s Road 1922F&S8; ..... ~<--. |4.15|| 68 June 1914 op 1904_Apr ee 1% ---|| 48 April 1 1912______ A&O} 100 | ..... abe 
Ann District— 4s July 1919 op 1909. Fe 1[043¢%| 496] 72Z|| Keen 1914 t0°17-A&0| 100 | -2222| ==: 
48 t 1014 & 1985.A&O} .....) ....- 4 ||Hannib 3s Water’10 to’13_J&J| 98 | -.... ne 
Bat _ 4\%s 1917 option ’07_A&0| 100%) 101 ..-||Laconia—4s 1924... A&O/} 100 | ..... eon 
6s Sewer Oct 1910...A&0O) .....| ..... 4 Co— Manchester— 
6s Water 1915 to’17_M&S| _.___| _._-- 4 8s 1917, op 1907__.A&0|b4{%% 4%! ...|| 6s Water Aug11913_F&A/ 104 | _.... Sake 
8}¥48 Pav Sept 1°12.-M&S| __... ockanl Me. WR City ool Dist— s Nov 1 1913....M&N| 102 |  .... et a 
Bav City—8s 19 358... BOY 64.10 .--|| 48 1923 option 1908..J&J/b4 pte 14% cobs ater Jan 1917_._._.J&J| 100 | __..- Ba 
58s ies SS ies deen anes ates M&S > 4 nan at od bw. op ’09. .J&J/b454%| 4 St «ee 3 ise Fund April 2 "19A&0;} 04 | LL... wee 
Se SL diatina i dees crus binenee J 64.10 4 .--||Kansas Ci —— "11 to "i. 262 a ahene cae 
B (Westport) 1916_J&J| 104 105 ‘ane FR a ee oe eg pie 
% Sa Speer tes we? PERC, esi - ie 4 fe g Water 1915__.J&J| 102 103 .--||Portsmouth—4s 1914. MEN ar | wateind wae 
eae Ref Aug 1922 & 1927...) _....| ..... 4 arket House 1924.J&J} 101 | .._.- ---||_ 48 g School 1923....J&D} 109 | ..... Sea 
4s Water 1924_____-_- 3&3} 101 | 22... .--||Rochester—4s 1922....J&D} 100 |  ..... ae 
<= Pak arbo 1 12483. DT cana oe Bésnne 4.25|)| 4s Park & Boule 1924 J&J| 101 | 2... ---||\Somerswth—4s ’10-'18.A&0/ 100 | __-... ons a 
roit— Kansas City School Dist— NEW JERSEY 
4s Sewers Apr 1’°22..A&0/b3% 3.40 osell 4d aa | ME RRR Sag J&3J| 100 | ..... .--||Asbury Park—5s 1924_J&D} ....../ ....- 4.30 
3.658 Fed im 1918. _J&J $453 3.40 sea HS | RRR J&J| 94 - 05 eee —— em TE ‘miniseeis 1’ noes mc .30 
8s Park 1930____-_ M&S8/b3 3.40%) --.|| 3%s July RS J&J| 94 95 heibah ag Water 1926....J&@J| .....| ...-. .30 
a .° 191121918. 943 iatuaed eae ol .--|| Kansas oy Park District— ater 1930__....- PO. obenel ccoae .30 
Gladstone—4}4s 1919.M&N| _...-| ..--- G36i 76 06 1981..4.<..c000 J&J| 100 | ....- ce Atlantic Highlands— 
Grand Rapids— Lae Co Sse 1921 opt’n 4s g Sewer July 11928.J&J} -....| -.... 13 
4s Water Jan 1712_J&J| 64.10 4%) ... , 1911 & 1913...J&J/b4%%) 336%) --- Begne ee & ie) Didi J sdaost aauon 4 
4 8 Flood Protec’33.M&S| 64.10 et ewok ee eee 2 Bk a Se eC nn Se Nc ccesl ocanu 43% 
¢ s Sewer&S8ts1911._.M&N; 64.10 4%| .--|| 481918 option 1908_M&N; 99% 1 eck 4\%s gold Sept etit eer edhe t .cemieen 4%% 
arket reg 1916._M&N| 064.10 4%| ~.--||Ralls Co—4s 13 op ’08_F&A\b4K] 4%,| ...||Bergen 
Holland 4s Ref 1912-’23Feb bdenel shane 4 |\St Joseph— 4s Bridge ’10 to’24.__F&A| _....| LL. 4 
Jackson—6s ’10 to ’711_M&S) _....| ..... 4 4s Aug 1923_....--- A\b4%G 4%) .. 4s Court Hse ’14-’38_A&0| ____-| __.-- 4 
alamazoo— St Joseph School District— 4s Bridge 1939_-_---- Pe: accent anne 4 
4s 1911 to 1912____. J&D} 64.10 4 eae 4s Apr. 2 1914 __..A 2\b 4.10 4 ---||\Camden—4 %s Wat ’23.J&J) .....| -...- 4.10 
Lansin 1913 to’23_J&D| 064.10 4 ime 4s 1920 op 1910... J&D\b 4,1 4 ite a 4%s Dock 1930_....A&O} ....-| .-..- 4.10 
4s Water 1920______- J&J| 64.10 4%) --- 4s D SO ikpeows e 6b 4.10 4%) .--|| 48 Paving 1929__..- a, Cerra! 4.10 
Manistee—4s 710 to’12_A&0O} .....| ...-- 4.20/|St Louis— s 1911 to eo eS ines | einen 4.10 
Marquette—4s 1916...A&0} ...../ ..... kin © Eon ster 1911_.M&N| 993%} -.... .--|\Camden Co—4s 1944...J&J} .....) .. 2. 4.10 
rr Imp 1911......- DO deciul chess 4 4s Renew g 1912....M&N| 99%) 10014| ...|\Cape May—5s 1934, Ja POE! aS 5 
Musk ~~ oy 4s Renew £ 1913....A&0O} 9954) 1001};| ...||East Orange—4s 1934_A&O} _____| ____- 4.10 
6s Water 1910-1925._J&J) ...._| -.... 4.10|| 45s —— £ 1914....J&D} 100 101 ive by Water 1933_....- | ES, eT AE, 4.10 
4s May 1 1934___..-. DE ukabul cause 4s Renewal g 1918_._J&J| 100 101 carl s Water 1933....A&0O} _....| _.... 4.10 
Mus ool District— 4sInsane Asy’m ’28_A&0O/ 100%) 101 aos Blivc th—4s 1922 op.__.J&J| 99 100 pe 
a tine diame oe ---- |4.10/| 4s Public Impt 1928 _J&J| 100 101 .--||Englewood—4s oe i RS ee 4% 
Muskegon 3.65s Ren June 25’27.J&D| 95%) 97 pasa x Co—4s 1926....F&A) ~....-| ..... 3.90 
4s Jan 1 1932 Semele RE edal  aurens 4 3.65s Renew g 1915.M&N;} 98 Se ee 4s g Park 1938_____- PR oaidiel angel 3.90 
Ow i dF oe 4 3%s Renew FU 1918..J&D} 96 97%4| .. 48 nr See Ure seawel ackun 3.90 
Port ae Sar eG Stuesl cdeoe 4.10} 3 P po 1 ---A&O|} 94%) ..... aus 3.65s Park ’15 to ’35 gr pumbal shone 3.90 
4s Jan 1 1932__._._-- SE veces sues 4.10) 3 ril 1 19237 -AaO A SARS .--||Guttenberg—8e Ref April 16 
aes Park july FF fae Bea 4.10 ae a Ae 17 op’07J&D|} 99%) 100%) .-- 1913 to 1918__._.._-. a 5 
aginaw 8 _— op 1912... J&D;} 99% 101 ~--||Hackensack — 4s g Sewer 
4s Wat May 1’°25._M&N/ 04.10 4 hae 1911 to 1913_..._...-. | ORS ye cae 4 
4s Sewer July 1918._.J&J) 04.10 4 —_ 4168 19 1927 option 1907_J&J\b4 4% 4%) -- arrison—4s 1930_ ER FR a 4 
3\4sWater Mch10’20 M&S; 64.10 4%) ---|\Springfield— Hoboken—4s 1919....F&A} .....| -...- 4, 
St s—5s 1914._..- A&O} ..... -----/4.80)) 314s 1921 7 1906. ..._J&J/b4 4G 4%| .--|| 4348 1912.......... RSS, Beer tw, 4.10 
Sault Ste Marie— MONTANA 3368 1981_......... M&N| ....-] 2.22. 4.10 
6s Water Nov 1913.M&@N} .....} -..-- 4% Beaverhead Co— Hudson 
ag April 1 1917.A&O} .....) -...- 4%)|| 6s 1919 option 1909_._J&J} 100 | -.... pA Creeturyaeee” O.ASO b44% 4 is 
448 Bridge J  weccul ce 4% ||Bozeman—6s’19 op’09_J&J| 100 | _.... ~7|| 4%%s Road 1923______ 4%%| 4%) ~~" 
wank 1932__...- PO conmel oasak 4%4| Butte— 4s Pare 4 | SS SaERE. M 4.20 4%| --- 
Oe | 4s Decl ’25 _ P- Gat niescl Kaew 4%)| 4s tyBldgs 1946. F &A/b4.20 4 aie, 
334s May 1 1914____.M&N/b3 4%) 3.30%| ---||Butte School District No. 1— 4s g Ref 1935___...- 4.20 4%| .-- 
Wyandotte 44s i684. pL anenel equa 4%) 414s 1924 option fo18: Sees eee 4% 4s Asylum 1912____- Rie green oe ba 
MINNESOT Cascade Co— 3 4sBridge’11 to’20._ A&O\b 4.15 4%) .-- 
etivond Co 2 or ee wone-| ----- ---|| 48 1921 ya 103), 20 chond wanes 1% -> ot ae ee casee| ccoce . 
rainerd— a &cdeal names ---||CusterCo— o a Sakae: siccakau DOUe © GiB encctg wmocee! scéoe 
CassCo5s Ct House ’22-A&0O/ .._..| ..__- 4%) Deer , 5s gol Assess 1924_M&N/ _._../ ____. 4 
Duluth— 5s ime option 1909_.._J&J| 100 | ..... ---|| 5s Water June 1 ona hae ROR AL, BA ei ay 4 
5s bg wy ge t’26.J&J} 64.30) 4.20%) ---||Great Falls— 5s Assess April 1916.A&0O/} __.._| __.__ 4% 
aise g J 1 1926__..J&J| 64.30) 4.20%) -_- bs Water rps... 208 5.7 5... 45% 6s Water 1916_____- seats jaabse 4 
seg We gt ’28.._.A&O -30} 4.20 ---|| 48 1923 option 1913___J&J} ...._|} ....- 4%) 4 Refunding 1928_J&J) _....) _.._. 4 
* A “a Let 1980- 1936..A&O -30| 4.20%| ~--/||Great bh Dist No. 1— 4s Water 1932__.._- A&O} ....- PR 
Duluth 4s aA r4) =, ea RIN as 4%) 48 1936_........... J&D| ..... nest 
na 623 a ainrmesinas OC Ss ee 4%4|| Helen Os GE Seid. maiaae 45%| 4s Refg 1949_._.__- one oo | 4 
5s Nee 11913...... MEG) oncac| eaccs 4 5s Jani 1 igi p. 7 1908 J&J| 100 | -..-. pS Refunding 1920_J&D) -..._| -.... 4 
4s ce op 1924..... ROD) ccaca| cove- 4}4||Helena School Dist No 1— Long Branch—4s 1935-J&D| .....| ....- 4% 
Henn Le: Ref 1911 to 1922_J&J| 100 | ....-. .--||Mercer Co—4s Road’33 J&D) .....) 2... 4 
aus Ct H Apr 1924__A 3.85) Jefferson Co— 334s April 1941__._- A&O} ..... ESE 
Lat Oni ParleGo 53°20 30083 b4%| 4.40%| --- aus. Ref 1914-1919 .__J&J} .....| ...-- 4%<||Middlesex Co— 
Lyon Co 5s Ditch 714to’19__| ___ -.._.| 4||Lewis & Clarke 34s Bridge ’22 to’31_J&J| ____.| ____. 4 
Mars ee te Jul|b44%4%| 4.40%) ---|| 56%sCH g’10to’l9__J&J} .....| ...- 44 ||Montclair—3 4s Sch ’32_J&J| _.__-|} _.__- 4\% 
——; Missoula 444s ’24 op ’14_J&J} 100 | -..-- ... ||Morris Co—4s’35 op’06_J&J) _....| ..... 4 
a s Park July 1913.._J&J| 0b4%/3.90 ---||Missoula Co— Newark— 
4s g July 1921__._- JI&J Bee 3.90 oe 4s Ref 1921 opt 1911_F&A/ _...-| ....- 4\3 s Water 1018. ..-EG8 a eas 3.90 
4s Impt 1939......-. J&J| 064%|3.90%| ---|\Silver Bow 4s Refunding 1923..M&8| _._..| ..._. 3.90 
4s Jan 1 1935 -...... J&J; 04%) 3.90%) -- 6s Fund Jul ad op’07J&J| 100 | -..-.- ..-|| 48 Sch House 1959 op Toa sce Rina cowl aed 3.90 
4s Jan 1927._.....-- &J| b4%/3.90 ---||/ Yellowstone 334s 1929_.___...-.- AEE, See 3.90 
334s School Jan 11929J&J; 64%|3.90%) --.|| 6s Ref 1918 op 9p 1008. Jas 100) TO oe ce .--|| 334s Track Elev ’54_F&A/ _._..| ..__. 3.90 
y Co—6s 1916.__J&J) --...) _._L. 3.85 NEBRASK 8.35s High Sch 1917_M&N| ___..| ____. 3.90 
4s Ct H 1916_-_.... a pide! eee 3.85 Vailsburg (assumed)— 
8i4e Mav 6 1921____M4&N/ ..... .-|3.85|| 48 Nov 1914_______ MAM oo os 444s Sewer 1934...J&J) _....| .._.. 3.90 
ng fe Lake Co 5sCH 1930 M&S| _____ 110 | 4}4)|Beatrice School District— New Brunswick— 
St Louis Co— 5s May 11938 0p’18 M&N! _...-/| -...-. ---|| 48 Refunding sone. -an ad eee 4 
OCH Nov 1°1012 M&N cckamal enna 4 ||\Dodge | Bl Oran 68°23 to’32_..J&J| .....| -...- 45 
Bt —. 4s eRet 1919 op 1909_M&S/| _....| -...- Pee & ater 1938 cata _, | ey Betos sa 4 
School May 2’15.M&N| 064%) 3.90%) -..||Douglas Co—5s 1911___J&J| ____.| ____- vi sSewer 715 to’21_A&0} ___..| ..__ 4 
iia? 4 SE M&S; 04%| 3.90%) ---|| 334s 1922____.______ pee ee ie ch House 1934.._.J&D) ___..| ..__. 4 
Th 1934. .A&O b4 fo 3.90% | ---||Fremont Prec’t (Dodge Co Paseaio-4 5043 SO R718 ceccal ceous 4.10 
eiuiimiaits M&N| 04% 350% a oa 4s Ref 1919 op 1900_M&S/ ..__.| ~...-} .- 4s Fund 1911-’40. M&S; _____| _.__./4.10 
a3 8 “yd aD 30 1922.__M&N; 64%) 3.90%/ ---||Grand Island— 34s 1910 to 1920___F@A)| 22.) .222. 4.10 
South St Paul—é6s 189 “4 Ress gas as 4 Sie 1926 option 1910_J&J| _....|b453%| ---||Passaic Co— 
Stillwater—5s 1912...M&Nj| -..-.| _.... baw 4s July 1920 to 1924__J&J| _....| ____. 4 
Winona—3 }48'12 to’28.J&J) .....) ....- ‘yin as Be 1910 to 1914_____. F&A! ___-. b4%%| ---||Paterson—5s 1911-’22-A&O} -222=| =I72- 4.10 
=. . Rae ME cecal aunaie ates 4%s’10to’19 op’08_F&A| 100 | ___-- Slay <2 8 1933 to 1944_._..M&@N) ...../] ..... 10 
Worthington 5s 1929 _.J&D} -....| -...- 4%4)| 4s Ref 1919 op 1909_M&S| _._-_- b44%4%| --- C Hall ’28 to’32_J&J| .....| ..... 10 
MISSISSIPPI Lincoln School District— Perth Amboy— 
4s Aug 1 1916 once estes! esecs 3.90 on 1924 opt 1909._M&N| 100 | -.--- ---|| 4}468 Water tite °22 op ‘07; 100 | -.... <i. 
4s State Jan 1 1919__._- ESSE Betts ---||Omaha— 4s Schoo! eure: . Sabet ---..| 4% 
8s July 1 1084 option 1914) -....| ..... 3.90) 6s City Hall 1912__._F&A|_____ b| 4.20%] ---||Plainfield—4s 713 to ’34J&D} _____| _____ 4% 
Greenville— 44s Oct 1917____.- A&O\|_.~__b|4.20%| -.-||_ 48 School 1959____- am 7... | Sores 4% 
6s Jan 1 1928________ PO GSM: eae a s Renewal 1924.. J&J|___.. b| 4.20%,| -~_||Rahway—4s Adj ’22opM&N| “85 -| “95°"| _— 
> Hetund Sept 1927_M&§| ...--| ....- woe s Refund 1934____J&J|____. b 4.20% .--||South Orange— 
Jackson— nding 1918__..M&S§|-..... b 4.20% ee 4s 1910 to 1944______ +” MDS adap eS 4% 
6s 1911 to 1083. Mey Re Se adel tcuws Ane ous School District— Summit—4s 1933_.... RGU IRIE SESE 4% 
Meridian—6s 1924.___..May) .....| -.... sos sem 10129.... oka aS | ne b| 4.20%] --.||Trenton—4s 1911__...- PRESS egeeatges: 4.10 
4s Water 1922-’39_ 3a) bee Bes wa 4.30) 44s July 1 1928_____ J&J)\ ...-- b) 4.20%] .-- 4s Funding 1934....A&O) _....| _.__. 4.10 
Mississippi Levee Dist EY: | aes ae b| 4.20%] .--||_ 3348 Sch Nov 11929.M&N) _....| -...- .10 
6s A : 1931 opel dad 100 102 ---||South Omaha— Union Co—4s Oct 1°42_A&0O) __...| ____. 10 
5s 3 1944. _.... M&N| 107 108 |... & June 1915_._.._- SED) ances b44%%| ---||Vailsburg—See Newark. 
4 pt 1934...... M&S} 101 102 34} --- s 1924 opt 1909__J&D)| 100 ---| ---|| Weehawken—4}4s 711.A4&@O) _..../| 2... 4 
Matche TR ber 1916...F4A\ .....| ..... a gout on ~ tone, _— eT \“% altel | Pare TOR) mrore] sence ? 
urg— -~--£2 @A) ....-| ----- --- 2h) See "Bees b4 EAP Y 
434s Sewer Dec 1 '28_Dec.| ____- 102.66|4.30 NEVADA 4% 6s Ref’g 1923 op 1913...J&J| -....| _...- 4.10 
Yazoo City— 4s School April 1915____J&J| .....| ..__- .--||58 Ins Asy ’26 op’16__..J&@J| ....-| 2. 4.10 
6s June 11 1910 to 1924.) _..../ __.-. ---||48 University Nov 1910. Jas ee See Re see .--||48 Ref June ’33 op ’23_._M&§S/ .....| ...../3.90 
Yazoo Delta Levee District— Reno—5s ’24 op 71909__J&J| _.__.| ___.- ..-||48 Bldg 1929 op 1919__M&N)| ..._. ~----./3.90 
ry 1947 option 1917. Jad 110 112 | ...|/|WashoeCoSD Br 11to2oM ae PUR Fhe ate 414|\4s Fund 1939 op ’29_._M&S} .....] _.... -90 
44s July 1949__..... &J) 105 wee Tb Sas NEW HAMPSHIRE Albuquerque— 
4s 1952 option 1922..J&J| 97 98 | --./\4s Library July 11911_.J&J| __ .| ___.. 3%||_ 4348 Sewers es h '29. (RS gemelionoes aad e537 4 
MISSOURI 3s H tal 1910-1925_J&J| 100 | __.-- .--||Bernalillo Coun 
6s Schoo! Fund omenacage f ~ eoeee| ~---./3.60)| Berlin Ref 1917...M&N/ 100 | _..-- ..-|| 68 Fund 1922 a » 1912. PR eee 4\% 
4 do Lana Pv ececee- +. fremrg: Doce yee eens oat co inka Sa 101 Se SPR OP REO e vedeccetesl anaes] conse 4 
Seminary 1 ere eeeee| 2 eece ° . 8 -<<e 05 ~2e rro Co— 
Cass Co—4s 1913 op’08__Jan’ 100 100%! _.. 5s p 1931 op ’21__.M&8) ____-_ -..'4K 
~fFlat price. 6 Basis. mn Nominal. o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued ‘after that 











JUNE, 1910. MUNICIPAL BONDS 53 



































To To 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask | Net. 
Ni Falls—4s Nov 1921| b4.15/ 4.05%] ---.||Cleveland— 
him Mich 58 M&S} 105%| 106%) --- dens 1942-1045... M&N|4b4%| 4.05%| ---|| 58 Library 1918... -- A&O) .----| ----- $ 
oe Hien Lnp Sep 68. M&S 105%4| 106}4| ...||Nor4 Tonawanda— , ou igt0 oowaen Ase wine) sere 
4s fiign Imp § ch 1960-.M&S| ~~-.-| 106%4| --.|| | 4a Water 1924.-___. A&O| 4.20) 4.10%) ---|| 4} me Reece Bean > 
oS San 1 1018... 34d 100 | 100%|-_-|| 334s Feb1911to1928 F&A| 64.15) 4% | --- pop A fg soee-- 4ee nanagion Beaaale ‘ 
oc. + eo J€3| Lor sc] 10234| 22208 July 1910 to 1029..J4J]| 04.15| 4% | ---|| 48 Park 1920. ----- A&Q| --.-- cmnnet S 
3s g Jan 1 1956....... SOa) 101 86) 108 18] --- ne , 4s Park 1931 ......- gi pe 4 
Bee ey san 7 1000- 3a3 iol 102%4| ~~ ms Feb 1 '15-24_-Feb 1| 64.15 ---|| 48 Sewer 1919 .....- M&S! -----| ----- : 
— 1 1959_-- a 3s 1911-22. A&O!} 04.15 14 rani 4s Park 1924 _......A&QO| -----| ----- 4 
we '19_-M&N| 4.10] 4 Pocghaeonse— 4s Grade Crossing 80.A&0| ----- aoe 
Se Wish P May 1'20-M&N b4.10| 4 22 Po tort to 1913. _... M&N| 4.10) 4% | --- mee oben Ee GLE 4 
ater atk 1920 to 1930-M&N} 4.10) 4 === q,8248 1910 to 1080---M&S) 04.10| 4% | --- cane? tin n Cincinnati) — 
Mey OOo eahe  cFaeA| 04:10] 49% | lil) ae 1097. 23&D| bal0| 4% | --- colutabl oy agli cind Uitte sae’ gad 
is Aug 11025 ...-F&A) 04.15 2% | --- “as teed de 1914.J&D} 64.10 4% — ool oo oe JES) -----| ----- $ 
ated umbus— 
mitetiay O14 v0 1028..J4D] 04.19] 4.05%| |, Mag duly LIBRE 55 48d] PANO) A.) --- hacer teers eee eee 
4e0 H 1928 & 1920. -F&A| 4.10 4 ..-|| 33¢s Retg 13 op 03-F&A| 64.10|3.95%| ---| 48 Oh Re Bia Mens 4 
3s Bdg 1935 --F&A!| 54.10 18 3s Imp Oct 1919__F&A)| 64.10) 3.95%] --- 1 27... . Becomes ca seeee 4 
ae) 34s Imp July 1 1924.J&J| 4.10] ----- cr] Sewer 33 op "13. -M&S| -----| ----- a 
Bridge 1915 to ’'24_J&J| 04.20] 4.10%| --- 34s Ref °83 Op '13..-J&J| 4.10|3.95%| ---|| 48Wat-wks’45 op’20..M&B| -----| ----- 4 
be Park 1924... J&J| 4.20) 4.10%) ---)|_ 3s Bidge Sept 1 ’2i-J&J) 04.10) 3.957%) --- 8288, 1982 op 1912. ---J&d ake 
5s Bridge 1919 -...-- J&J| 64.20) 4.10%) --- C. 4s Mar 1 1926__._- BE oscdal euens 4 
rp eeeee ePeet peel EOTN ae Ee Pde PC eel oa 
eo oar tas , 
de Wate Jon iGid-43| 4:20) 4.10%)| <<<] 3hge Hund do BA-JAD| p4-20) 4.1070) ---/CUMISER Cag ago| -....| ---- 
og ett te Poa7 2-383] 04.20] 4.10% | B3geSept fo11-..---.34J| b4is| 4% | -- pe eetane IFLO 80 SEARS) ----*| ---7"1-g 
8g July 10 1925.--J&J} 4.20 410% -=| Bye 58 Mch 10°13°38-M&B)_ 04.15) 4.09%) --- od A eae > > Retcaiane Micbatchd 4 
se July 10 103472343 b4.20 410% as “ae Feb '1i to 1018.P&A) 4.15) 4.057%) -- MR as uaa ig 
38 1925......-J&J| 64.20 4.107% ~~) 4s Water 1910 to’15_M&N| 04.15 43%)| 77: aoe nme M&S) ----- as is 
Bung fo 1024 @ 1938 J) 4G 3'907)| <<: Srracumes ae Wat 1020-83) 4.15) 4.09%)| ---|PELMNEES roy mas| -....| ---. [410 
Gs Gower May 1°13 -M&N| 44) 3.00%) _-_| 334s Water 1038. -J&J| b4-15| 4.05%) -__||_ 4348 1910-1916__-- oe ono sine oo 
$5 School Aug 11920-F&A| 045| 3.90%,| -._||_38 Water July 1 1030-34] 4.15) 4.05%) ---|\East Liverpool— 10 
46 School Aue 1 1928-FEA| 04.(0| 451 _-_|/Troy—4a Water 1915.-J&D 04.10 ~~ aie nes ne et ee ---- 10 
aise Oct 1017 5a7 Bae] bool 455 221 BisoRel1OIl to 1d1GRAA| Sato] 44, | 222 48 Water 1910 to '23_F&Al ----- ===" le 10 
5 31910 te Old” M&S b4:10| 494| 12_|\Utica—4s 1911 to 1919-Jam.| 54.15| 4.05%| --- aa "38- “ae ero -  *SSR0 
3s Water 1910-35_M&S eer: re --- ht lata mete b4.15) 4.057) - - - Ase ~P lg genase. Apt sill 
Conver 7s 1910 to 18 -443| b4:10| 4% "| 222] 394s Sewer’11t0°27_ M&N| 4.20] 4.10%| --- 2 ee ees oro thB 
Mi ates Uepiees eed Gael) ——peadetunas Frere Seton cae”) | ceeeenreon@ad Ses nip = 
, ocee 
EaTgTUNY 1910 No 1918-343} b415) 4.107) ---| peerenemer Be te ee ASO) 4.25) 4.15%) ---| So Rodemp AUgSS SOFRA| -----| =--  |%-10 
Ta—4s 1935_....- . --- Hamilton— 
re De mein eo | 12 to ’21| 04.15 SF =. pig Fey im. <tan oe 14 Ape 5s Gas Feb ’11 to 18_F&A]| ----- pA : 
Ss Imp 1910 to 1921 _J&J| 4.15] 4.05%] --- pti san Sewer "83-'82.JéJ| b4.10| 4% | ---| 4148 19 ¢ ~--2----=- caer Goueaeme mare 
Flatb —d—68 1911 - M&S ooh 008 “<< 4s 1914 to 1928 Fé AE 4.20 5s Au 1 ’34 0p 14_._ F&A wiiiein ako ii edt 4 
Fee te in eae trio, 44] 27||_ 334s Water 1081 .--Aa@Ol 272 -75|4.20) 480 H June ’$6 op “16 J&D| ----- a--- | 4 
Ser ee ay FED! 04:10]  444| 22_|Yonkers—4s "11 to 25-M&S| $4.15| 4.05% _. .||Lakewood—6s 1920 ...A&0| =---- onan ke 
ae en °| -7"|\"" ag Water ’12 to ’22--A&O| 4.15) 4.05%| --- |Lima— 4.20 
Beverttaw— oon b4.20! 4.10 314s May ’11 to '24_-F&A| 64.15|4.05%| ---|| 58 Water Apr 1 1916.M&S| ----- ---- |4 
Sewer 4.12s 1910- 37_M&S b4u%% ris8 ---| NORTH CAROLINA ° o S Sewer 1910 to 725 A&O jem ek- etman 4. 10 
Herkimer -dige "11 "27M @N| 04-15) 4.034, ~__||48 Renewal 1910... Jé&s| 100, | 100%) ...|| 3448 Refe ’80 op '25-A&O} ----- ---- [4-10 
Hudson as Wat 10-28 Juiy| 04:10] 4%| --~|6s Construction 1910--Ad&O| 112/4| 1155) 7--| “68 Riv Im "18 to ’82._J&d) --..| ----. sand 
Hudson—4s Wat ’10-22 July | ---||68 Cons = iste...Aae oe \Ltcas Co— 
i “eangubtesas Gini he aed "6s July 1911_-..-....3éJ| 100° "| _---- ial ai42 Ro ad 1910__..- ee ‘ 
4s Water Mar 20 '°43_A&O| 64.10) _.__- _..||_ 48 4s April cont WOE secéct. cian 454i) aS & 1906 op 1008.. oo, Bes Rees : 
ae Eask May Lo 04a 4167] 05%] ---| Gada IO fo 2920- dH] =| | 42 gdh gggt OP 10MBannnanSEd] anna] =m 
Oe ase bao]  46¢| 727||_ 4360 Water Mar 1086-343] 09 | ~222_| 222||_ 846s 1081 op 1011...F&Al --.-.| ----- 4.10 
St Tan is ioe va0| b410| 4% | -2-|Durham—asgeJuly 1'4i3as| 99 | 2222. ~~. || Marion— 4.10 
ed En si ; ©] ---l|Greensboro—- 88 ¢°1981.34J| 104 | 227~~ el liek. 1911 to ’23-M&S/ -----| ----- ‘ 
. ||Martin’s 
ts Fe eR ht t15g "7" ||qreenvilie—Ba-i637--7~343| 2°72) °°__| 357) 8 Sch 1926 v0 1944..mas| -.-..| ----. ‘ 
g 1910 to 1923. --Ma&Sib4 94 2011-15 70) — eee oate 1030. MAN] 116 | "Ss 1911 to 1924__...- | Seeeenes aeon 4 
& Waterifay 1°20 M&N|b45¢%| 4.15%| ~~~ |Raleigh—5s 1927... A&O| 104 | _____| 72) Middletown— 
s WaterMay 1 ’20 M&N\044 %) 4. o wes Ye pe ed | eee J&J| 93 oe ~""|| 4s Park 1930 op ’20._F&A| -----| ----. 4 
uid 4S aagllliateitacons elton Ctisied Gane Ape ptaaeetns, Abandes Gomme pate || Norwood—6s Sept 1 ’15.8ept| -----| ----- 
ount Vernon— . oe We TE ascot ‘wevies 
6s Tax relief 1911...M&S} }4.30 rary --- x. see Sly ’31 - 23 mays or sil | yt See SR Ze BE vo dcinat om ams 4 
4s School ’11 to ’17_._.M&N| 04.20 1108 --- Wil Fe ee eee eRe ~~"|\| Portsmouth— 
oan Guwee 1928. --F&A oT T0l  44,| 777] &s Fund Jan 1922__._3&J| 104 _-| ---/, 48 1910 to 1924 _-__. JED) -----| ----- aaa 
Newburg 4s 1812 -F&a| 04:10 45| 227) 434eg Wat &Sew48-A&O) lor | 22222 =| Portsmouth School Dist— 
Mew Hochelle— ; _ 45 ¢ Ref July 1 1929-J&J| 95 + lie = SEE Lees OY Vane -onloenan) -on—nk: SEREN aia 
4s 1911 to 1930___.-M&N| 4.20) 4.05%) __. ORTH DAKOTA (98s Wharf 1910 to ’26_F&Al --.--| ----. 4.10 
New York Cite— ee --e, S Se) o ts Ref July 1i8la lid ia ee path eete a 4s St Impt 11 to °18.M&S| --.--| ----- 4.10 
Paoeaes Pakage ~~~ || Springfield— 
7s W Farms 1910 to 2147_| .----| ----- ri, ee, y 11923... J&J) -....) -..-- eee ls — 1 1910 iat 4 
be Rev ‘Nov 1194 yD M&N| 101 10134| _“*|| 416s Oct 15 1918 A&O -|4.40), 58 Fire Dept ’15 to’21 M&S| -----| ----- ¢ 
Ge Wilhamsbridge. High ~~" ||Grand Forks—4%4s ’35-F&A| 22227) 22227) 434), 481021-1025--—-.- -_M&s| -----| ----. r 
eer athe Tee MEN) 52) 55 4y4| Ward Code uy 1026.40) 22002) 2207 4-30|Nfin« 43 Sept 1 1918..Mé8| ~..._| .-2.|4,10 
Oieee) eg Heese! 167 ia ice | 7"-lakson—ee 1911 M&s 4- | Toledo—5s 1911 -..-- M&N| -----| ----- 4 
“(new) Nov 195 See en) te aes Oo a 4s Oct 1919-____- A&O| -----| ----- 4 
cs raai ov 1917 MEN 103 | 103%| ___|| 58 Bridge ’10 to 13 __J&J} _._..| _.... 4 4348 Dec $008. nuns J &D connel onenn . 
4342 °00 op '20 rets.. Bae 101 76) 101 a ---||Avondale 1910--n-- &D 4 || 4s Park July 1 1942-_J&J| -----| ----- 4 
soa 1913 _...M&N\b4% % ae Soo he ee Gee eee Seen ene | 33s Refunding ’30-_M&N| -----| ----- 4 
fg: | aaa MAN] 98%| 99°7| 777 Os Retg 1911 to 1917_-M&s 4.10||Toledo Sch Dist--4s ’23 to’29) -----| ----- 4 
és Nov 1955____..-- M&N oe 99 ~ ate, Butler Co pp eae Bisincae ‘Van Wert Co— 
Bee a - ee o0*| 9091 -~7|| age Bridge "21 & "24.343 4 || 6s Rd 1911 to 1919-_F&A| -----| ----- 4.10 
éo Various May ‘67 . 99 914| ___||_ 48 1911-1916  Y  eeene’ Subccage 4 | Youngstown— 
ts May — Ni 99 | 99%] _-_|\Cambridge— = == ——— | | $8 Park March 1 | 1914-J&J) -----| ----- 4 
ema pee © 5s Fire Oc cccee| occ 
344sJan 11912 -_-J&Jiba4 % 110% ---|| 4748, Water 16 1010-06. RET eae wed inne +: 1ol|Zanesville—4s 1915.-..A&0| ---..| ----- 4 
SAI fo 90 EEG BS DR ee Cate eine OL 
8 g Exempt ‘14- : on 4s Funding Aug 11920-F&A| 100 | 101 |... 
$3¢s Erm Oct 1015 MAN b4 4 Zp 410% apa eyes Dee 1910... 3a NERS Rey $ |/Ardmore--6s 1922-..-M&N| 10234| ...... jie 
3s Exmt Oct 1915-M&N 4% te 4:10 Q| --- 43 ’21 '22 26 & 27 F&AILS Te ee ee 4 Canadian Co— 
34s Exempt 1922-._M&N/b47, $ 107%) --- one th oo oe ee 4s Ct H 1922 to 1931_P&A| -----. ss | --. 
€ os DX 1927 Ex _M&N wis | 4.10%) .-- wis 1917 to 1918 M4s 4 ||\Logan Co— 
oe eer seer ee fee) ee “ieee ed ned Seon bs Ref 1919 op 1909. J&J| .... | 100 | -.. 
oe Er abes 1080_MaN 8614, 88 |___|| 5s Sewer July 25’37.M&N .|3.85||Muskogee—4}4s W W Sew 
otis gExempt 1962.M&N| 8614| 88 |_2_| 581930 0p 1910.....-M@N| ~~77_| 72777|3.85 ond Devoe 1098...--BS0) | he 
oreo & Reemps 1000-Neu 205 8 |---| 3 BP i0s op 188i 2 dad 22777) 227 3-82), 5s Funding 1920....M&8| 105 | ----- pe 
See eee aN! oe°'| “aatal 777 4s Sept 15 1949...._M&S| _-_-_| ~-7-- 3.85||Okiahoma City— 
Hi betas 1955 -M&N| 88 | 88%4|_2_|| 3.65 Fep 1937. -P&A sans Tar 3.85 Ge ceiaey ie 5. --- 28 18 | orail 27: 
8348 Stk April 1 ’54..A&Q) 8734| 8839] ...|| 3348 OP ee MeN -----| ----- ‘g5l| Ss Water 1930......-A&O| 10434] __--. one 
3348 Nov, 1 ies 04470) 4.107% 4% 3 S Water 45 00 795 REA ence Gee Oklahoma City — 
ny dah toe £10%, 314s Ref 1952 op ‘82__J&J| _____| ~~... 3.85|| 68 1914.-.-.......-- J&J) ----- 102.87) ..- 
8s School 1913------ M&N oy 5 O% ~""|| 3s Water 1939 op ’19_ . Soopaaes Reape 3.85 > 1933 «we cece cceees J&J| ----- 100 >a 
oe ek 1924 Biz. MEN 4% 410%| 227 Cincinnati 2. sgt Oe gongs Ramee Onepome Oo 
RT'1950 © TEN baie 3 410% ~__|| 48 1936 op 1906-___.. eT 3.85| 444s 1924 to 1933..-.J&D| ----- gee oe 
5 Bane oe ae $i J 1040 op 19 TORR on aneel «aes 3.85; Payne Co— 
s Pk Ex ’290p’09 M&N| -----| ----- % | tra Refe 9Ntn 90 a awe] | am | 









































f Flat price. 6b Basis d@ Now part of New York City. m Nominal. 



































54 MUNICIPAL BONDS (VoL. Lxxxx. 
vate % |; To 
Bonds. Bid. | Ask |Net Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |\Net, 
OREGON SOUTH DAKOTA VERMONT 
Astoria—6s 1917__.... A&O} 100 | ..... ot —6s 1915_.... BOR 655527 6s 414 Barre—4s Water ’14...J&D/ 99 | ....- site 
Baker City 5s 1923__._- J&J3| .....| 108%4|4.44 68 Oct 11910 to 1921.A&0) .....| 22. 4.4 334s 1922 op 1918_...J&J} 90 | ..... ake 
Dallas City 6s 1917-26_.M&N GA eps 4%|| 4%sSewerJuly 2 ’26.J&J2) — __.} _.... .40||Bennington—4s 1917_...J&J| 100 | _...- JZ. 
Portland—6s g CH 1922) &J\b4 4% %/| 4.10%) ---.||\Custer Co—6s 1920 opt 1910} 100 | ..... nes ieattidhere—ae 1918_..J&J| 100 | ..... ake 
68 Water 1923__..--- J&J\b44%%/ 4.10 ...||Faulk Co—6s 1915....S-an| .....} ..... 4%||Burlington—4s 1919.._.J&J| 100 | -.... wae 
6s g Bridge 1925___.. A&0/b44%%/ 4.10%) ---||Marshall Co—6s 1915...J&J) -...-| 2... 4 4||Middlebury 4s’41 op’21IM&N/ 100 | ...-.. Rew 
4s g Bri ) _* ah eae J&J3|b44%%| 4.10 ..||Mitchell—5s’24 opt’14M4&@N/ .....| _____ 414 ||Mont 48’19 op ’04.A&0/ 100 | ....- eee 
P SD—6s July 1 1914/44 %| 4.10% Sioux Falls—65s 1923_...J&J} .....| ..._. 4% ngham—-48’11-’17 J&J| 100 | ....- atte 
Port of Portland— Sch Dist 5s Oct 2 1925.Oct} .....) ....- 4.40) Rutland—4s g 1924.__.M&N| 100 | _.... oa 
Os @ Jan 1 1088......3@3| .....| .... .|4 | Yankton Co— VIRGINI 
4s Dry-dock 1934....-J&J| .....| ..... 4 4s Rfdg as fe FIG STAG Sccenul oo cok 4%/||\3s New c 1932________- &J| 86 87%| ... 
EL aie 100 wc ig TEN 3s Funded debt 1991-...J&J| 87 87 4] --- 
PENNSYLVANIA 4148 Penit’y Oct 1bi3. a SP? oT elit ...|/6s deferred ctfs 1871 ...J&J| .-...|  --.- ne 
6s Agr College Feb 1922.F&A/ ____.| ____. 4 . 1913_A&0O; 100 | -.... --||_ Brown Bros ctfs......... 44 jive 
40 Fund Me SUE cIBIA Cccant con ne 3.80) te “gs Petr em Oe | Gace. ..||Danville—6s 1925. _.-.-- tS oes eee lati 
ng Feb 1912-F@A) .....| _.... 3.80)/3s Settlement (100) 1913 J&J} 95 jet -..|| 4s Street Im Sept 1926....| .....| ..... a 
Al 8 bene —4s 1910-19..Var| _....| _____ 4 |\3s Settle’t (1000) 1913..J&J| 9534; 96 | .._| Lynchburg— 
48 1013 °17 °S2 & 37.543) .....) _.... EE RS RE AS i Bh Be ...|| 6s Perm Imp ’26 op..J&Jj ...._.| --.--] -- 
4s Street Imp 1937.M&N| __...| ____. 3.90 Chattancoga-- | 4348 Ref June 1 1927.J&J| 9934) 101%| -.- 
334s 1910 to 1931._.A&0O} ___. | ____- 3.90 5s Apr 15 1920._._A&O15} -.....| ..... 4s Refunding 1934...J&J| .....| ..... soe 
Allegheny Co—5s 1913._J&J} __._.| ____. ] 4%s Public Imp 1937 J&J) -...-| 222k 41{|| 43 Water 1938_____- F&A; 93 | ..--. ane 
4s Road 1934___.-_. SR aii 2s Py 10|/| 434s Rfg Ap15’39_A&O 15] .....| ....- 4% ||Manchester—4s 1935..M&N; --.-.| -..-- Seo 
Road 1937-......- I nen desl > cocoun task 4 -10/| Davidson Co— |NewportNews—4 4848 SBD) cnenel coca --- 
4s Road 1937.....-. acy ee a 4.10) 653 As a | eee OM) encdal soon 4 |\Norfolk—6s Ren 1914 .A&O} 102 | ..-.. hae 
4s Road 1938......-F&A/ .....| ..... 4.10|| 4348 °87 opt... F&A) .....| ..... || 6s Renewal Apl 1911- A&O 100 | eaase — 
334s 1932 ° t 1922_ MEN Rea Ee ell 3.90)| 4s Purnpt © 1088 cee) ncansl doom 4 || 4s General 1929____- i ae —— 
Altoona—4s ’34 opt 7 3 Beco Semnaasee 4.05); Knoxville—6s since a? be REIS. Bela 3.7 :- 30! 4s Water Oct 1 1934_A&0) --.--- 95%} --- 
4s Ref 1936 opt ’16_.J&J} _.._.| _____ 4.06] 5sgImp1921_._-...A&O} .....] 1... 30) 4s Impt March — M&S; 954) ----- --- 
4s Highway ’37 op ’32.J&J|} _....) _____ 4.05 4i¢s Funded ete 1937 sD hipaa re -30| Petersburg—5s Aug’29 F&A} -....| ..--- --- 
Altoona SD 4s’11 to’35A&0O;} ____.| _____ 4.15|| 4%s Water-Wks 1949 J&J} ____- 105.75/ 4.20)! Portsmouth—4s Jan ’30_J&J| .....| ...-. Leckie 
Braddock 444s ’11to’16.M&S/} _____| _____ 4.30), 4s June11929_.___.- Tn ge RE ee Ry 4.30)|Richmond 6s’11 to ’14._J&J| _.._.| -...- 4% 
4s 1911 to 1935____. CT accosted 4.30 Memphis—_6s Comp ’16. -J&J3/b44%%/ 4.10%) ...| 5s 1920 to 1922____.- J&I/D4%%| 4%%| --- 
r—3i4s 1929....J&J| ____.| _____ 4 434 Retdg 1926 aapesie's J&J 4 he 4.10 --|| 48 Jan 1 1924 to’26__.J&J| 98 Gp } -«. 
4s ’37op’17 tax-exem_J&J} _..._| _.__- 4 s Refd 1939..... J&J\b444%\4.10%| .. | 4s Ref’d’g reg 1929_.J&J| 98 99 | --- 
Chester 3 D 3s 1931.._J&J} _.._.| _____ 4 = ater 1933_____- M&N/} 2... wo i. 4s July 1 1925.....-- J&J| 98 OP 1 see 
Easton—3}4s 1928 _..A&O| _____| _____ 3.90)! Nashville—6s ’?11_A30&030} .....| __.-- 4.10) 4s Jan 1 1938_._..--- J&J) 98 i; ee 
Easton S D 4s ’240p’14F&A) _....) __._. 3.90) 6s Water 1913._A30&030) .....| __.-- 4.10) 4s July 1 1941_....._J&J| 98 99 | --- 
Erie—4s Ref 1914__....J&J} _....| _____ 4 5s Sewer Dec 1911_.-.J&D} ---..| ..._- 4.10) 4s Jan 1 ioe > bahia J&J| 99%) 100 | --- 
4e Street '21 op 711...J&J} .....| ..... 4 6s Haymarket 1922 _M&S} -....| ___-- 4.10|| 4s July 1 1943___._-- J&J; 99%] 100 | --- 
Harrisburg—4s 1920...J&J} _....| _.___ 3.95) 434s April 1 1923....A&O} -....] -_... 4.10 Roanoke — Ket 4481686] £3 101%4| 104 | --- 
4s Aug 31 1926-32...M&S} __._.|} ____. 3.95|| 4s Water pth SERS re: wudiielicT -aennenes $.10)| Imp 40 1986........ J&@3| .....| -o-- --- 
4sPub Im ’11-12t0°36M&S| ~2~~7| ~7777 3.06] 4s Sewer 1927.......34d| 22222) 2227. "10 Suffolk — toe 168 i936 Tee «erase i02" "| =~ 
3748 1910 to 1925...M&S/ _.___| _____ 4 4s (Tenn C RR) 347 -MAN oe Oy ae 
rs | ure Sch Shelby Co—4s 1955_...J&J| 98 | 100 | __. Clallam Con 4395 1921. Re RS B SL 4% 
334s 1911 to 1933__.A&O} _____|} ____. 4 TEXAS King Co—5s’29 op ’09__J&J} 100 | ----- --- 
leton—4s ’36 0p’11.F&A/ ___..| _.__- 4.35|| Austin—Ref 4-5s 1931_.J&J| 92%) 95 | ___|| 5s Funding g, Feb 1928 ---| --...| ---.. 4% 
Homestead—5. | RS Be 4.10||Austin Co—5s 1930__...--- 9234; 96 | _.-.|\Olympia—é6s ’20 op ’10_J&J| 100 | -.--- -- 
Johnstown—5s ’21 op_M&N| _____| _____ 4 |Baaumont— Pierce Co— 
44s Sept 1 1923.) M&s ASAE, SN 52 4 5s 1941 opt 1921_____ pf ARRAS eee acl Ta 3 Fund "11 op ’01_June 1; 100 | ----- --- 
4s Buil 1930 opt-M&S; _....) _.__. 4 4s 1942 opt 1922_____ J&D 90 | ...|| 5s May 21912 op’02_May| 10u | ----- == 
Lancaster— exar Co— Seattle—5s F'dg SURE. AEN nconsl cuca 4% 
4s Wat July 710 to’20_.Q-J) _....| ____- 5 5s Ref Jon! Soaps\00-Agets Sie aT ouseack ie 5s Gen 1912______. Pe ae peas 4% 
4s Street Im ’38 op’28A&0} _.___| _____ 3.90 4348 1939 o opt ER Oe, PGS eal s Sewer 1927 _._.M&S) -....| -..-- 4% 
McK rt—S5s W ’11_J&J| _....| _____ 4%|| Dallas—6s, F’d’g a) 7 A&O 04% 4 ORE, b. Oct 15 ’22 aac Ul  cicmoul sanlas 4% 
phia—4s 1937__J&J|b 3.90/3.85%| _-_| 6s Water 1917...___- J 4 4 ips “ April 1925__.---- SEE -cddlinval waite 4% 
4s Jan 1 1938_._..._ J&I\b 3.90) 3.85%) __- Gs June 3 pa: J&D/04947,| 4 --.|| 48 Park 1927._....- UE aiete al ciean 4% 
4s July 1938_._._... b 3.90/3.85%| __- Aug 1928_.__._. F&Alb4%%| 44%) -..|| 4s April 1 1929_____. RE acebel omden 4 
Hp 710 to ’24___J&J\b 3.90) 3.85%) ___ ater 1940_______ J&J; 96% ...|\SeattleS DNo1434s24M&N/ _____| _.__- 4 
334s Dec ’10 to ’26_..J&J/b 3.90) 3.85%) __- a Water ’11 to’49_M&N;| 99 100 | .-.-.!/Spokane—6s Water’11- a0 aah ape ain 4 
34s Water 1931____. J&J\b 3.90/ 3.85%) ___||Denison—5s 1920______ PB oA coal PEE Ee Beas 6 cP onan cnsne 4% 
334s July 1932__..-- J&JI/b 3.90) 3.85%) __-_|| Denton Co—5s 1936 op_A&O} ___._| ____- ‘ail 5s g Water 1914. mire et ee ee oe 4% 
3248 July A 1084__... J&Jib 3.90|3.85%| ___||Ellis Co— 4s Water 1025.......J&J} ....-| ...-- 4% 
3s Nov 1 ’10 to °19-_M&Nib 3.90)3.85%/| _..|| 5s Nov16’34 op’04 A&O10) _____| _____ 4.75|\Spokane Co— 
Pittsburgh—7s 1912...J&J| _....| ____. .--||El Paso 5s’29 opt *14__F&A| -....] ..... ---|| 48 ref 1921 op 1911__J&D) _____| _.... 4% 
5s Fd debt imp 713--J&D\b 4.05/3.90%)| _..||_ 5s Water 1929 op 1909__F| ._._-| __.-- .--||\Spokane Sch Dist No 81— 
fo May 1925 0p’10-22M&N\b 4.05/3.90%/| ___||Fort Worth— "Os July 1 1910__...-- RRs oS 5 
4s 1912 to 1927 B58: MEN|b 4.05|3.90%| ...|| 68 Water 1922 _____- F&A) 105 | 110 | ...|/| 4%s July 1 1929...__ nT Desual Samet 4% 
4s 1911 to 1927____- M&N\|b 4,05|3.90%| _-_|| 6s Ref 1920......___ J&J| 100 | 102 | ___|| 434s Mar 1 1924_....M&S} _____| ___.- 4% 
4s 1910 to 1936_____-_ Ot seat soe. 4.10 yi my en, Ape aft’ &J} 101 101%} _-.-||\Stevens Co— 
434s 1911 to 1938_..M&N| _-__.| _22 2. 4.10} 434sSch’48 opaft ’28_J&J} 100 | 101%) _._|| 434s Fund’21 op?11-  RMEERRTIS, Fase ee 4% 
3748 Apr ’12 to ’30--A&Q} __...| _.__- 4.10 448 Sch’40 op aft "20 Jad 100 | 101%) _.-||'Tacoma—és 1911 aiaieeies SE nc mal ene oe 4% 
to ’28.A&O} _....| _.... 4s Ref’d’g 1941______ &J} 92 06 |... Ge ¢ Fund 18 Bias RET socwal saan 4% 
“ 1913-"18-’23-’28 _.M&S|} _._..| ____. Galveston— 4s Lt & Pow SEERA coonsl: oben 4% 
i opt 1898-A&O} -..--) -..-. 4.10| d5s F’d’g’150 -M&N| 96 | 100 | -.- ma Sch No 10— | 
schuyi Co—4s’160pA&O} ____.| _____ .90!| d5s Water 19 py J&J| 98 101 | ...|| 434s Feb 1920___-_-_- ee feet 4% 
8s Jan 1 1921 opt----J&J) _._..) ____. 3.90) d5s Lim debt Sept 11921_| 96 | 101 | _..||Whatcom Co—és SKE coanel wean 4% 
Scranton—4s ’11 to nes. akesal ann wie 4 d5s Lim debt June 11923_| 96 | 101 | ___|| 4s F’d’g’220p’12__J&J} .....| -...- 4% 
4s 1915-20-25-30-35 _A&O} __...| ____- 4 d5s Lim debt 1927_______ 96 101 aig EST" T VIR INIA 
334s June 1915______ 3&D STE: EER 4.10) 6s Grade Rais 1944__A&0O) 99 103 ..-/||Charleston 
ton S D—4s ’15-’18- 4l4sGrad,&c,’480p’28 J&J| 96 98%) __- 4 Bop t1’220 op 712. Sept Re GP RaE -- 
Sigs 1914-1033. -77"PEA| zz) 72772 t |e 1918 op 1008 o| 9 98 cha ag Jan'Z7-41-an aaa Weeoens Goeaee = 
ike ET ecco! enane 1913 o _-April 1 6 cad eston st— 
Steelton S D—3348°30_.J&D| _--_-| 77777 4.40|\Goliad Co— . s 1932 op 1907-..-May| .....| -.... we 
Uniontown— 5s Mar 10 1919__April 10) .-._-} -..-- SES Mart nsbu 
4sImp’280p’18tax-emM&N/ _..._| _:__- 4.40||Harris Co— 4s July 1 734 op 21. _J&J behing’ paces --- 
ilkes-Barre- 4s Oct 10 1947 0p ’17_A&0| 963%4| 100 | ___|/Parkersburg—5s ’16_.June_; -.... aceite Halite 
334s R’d’g ’11 to ’29_F&A| _....| __..- 4 ||Houston—6s Fund ’12__J&J} 100 103 | ...|| 4s 1923 op 1913__--- RN ieten nl snenme --- 
4s 1911 to to 1935 PAR ME oc cbdl comes 4 6s Houston W W ’44_J&J| 107%4| 110 | --. Weeaee 1924 op....N/ 10134) -...- --- 
msport— 5s Comp July 1918_._J&J| ..--.| -.--- 4% oy Jay 119190 a 100 | .---- --- 
3}48 Ref ’29 opt ’09_M&S! -....| _.._. 4.10) 5s Sew Nov 15 1939_M&N/ .....| -..-- aeull ‘3401 Fiat IN, AX, a 100 | ----- --- 
RHODE J AND Milam Co5s May15’35_A&O/} _____| _..- 4%/| 4s 0r2 & to 3 fo ge aees --- 
8% ¢ 8 H 1934 _______- SOR) wccne .--||Paris—6s Apr’3y OD "ESCM enatel: nwe en ets 
ry) state Xe aly 1938_..A&O| 95 | ___.- ---||_ 5s Imp June 1930__._J&J} .....| -.... 4.20/| Applet a ~~ 
l—3}4s g 1930_.M&S;| 90 | _____ .--|\San Antonio— 4s High Sc’11 to’24_F&A!} 99 | _.__. — 
Burriliville—3}4s 1939.M&S; 90 | ____- .--|| 6sg Imp 1917 op’07..J&J LAL SEO ian Bayfield Co 5s July ’18.A&0} .....| -...- 4% 
Cranston—4s g 1939..M&N/| 100 | ____- sat 5s 1917 op 1907_____F&A| _____ .---.| ...||Green Bay—5s’11 10°17 J&J ne ae ges 4% 
East Providence— Ms May 1 1030 -M&N Pot iers, Syren ae Ee Ret'd’g 1910 to’20_J&J| 99 | ..... 
4s g Fdg June “whesteee + .. sere ---||\Sherman—6s Ref 712__A&0| __.__| _.--- ...||Kenosha— 24819 Gp a cane cl coucs 4.20 
Lincoln—4s 1928__.__- £0} 100 | ...-- ---|| 6s Funding 1930__..A&O| ___..| _.-_-. .-.||LaCrosse—5s OD "OE. 383) ... «il ecnes | = 
Newport—4s g 1087---FeA 101 --- | ---|/Tarrant Co 4s Ref’d’g 1919__| ____.| _.--- ...|| 3s Ret'd’e. 4010. AaO inna wauda 4.20 
4s May 15 1948_____ cn ck -- .||Waco 5s Impt 1920__.M&S/ .----] ____- ..-||Langlade Co— 
334s g High Sch 16a NED Shy eS .--|| 68 Nov 1 1934______ EE Gade 1 dinnae 4%|| 4s June1’14to’23_June1| 99 | _.... a 
Pawtu age 8 1010. J &J slit, cacimense 4 6s Sewer 1937_______ EE. seckel: cokes 4}4|| Madison—4s Oct 1925...Oct} 99 | ....- --- 
Hy) ar Ape? 55. 5 eae ER 4 eS a, eee Bs __.||Milwaukee— 
“3. <oappaser SE :cmnoul, smedio 4 UNITED STATES—See 2|3. 6s Liby &Mu’10 to’17_J&J| ..-.- aocee! 4% 
providence —ds g 1921. Je GS Fences ee: .8. PB ons— un|der Fo reign 4s Viaduct 1910 to ’26_J&J| _....| ..... 4 
4s af Apr 1927______- Fh ecu .. ||\Governments 50. 334s July 1910 to ’21._J&J} -.._.| _..-. 4 
~ Wats wie Mes 96%) ....- as U Milwaukee Co— 
4s Sch & Br 1929._M&N; 92%/| _____ .--||5s Territorial 1912______ J&J isk: dektaued 4.10|| 4s Viad Sept 1’10-25.M&S| _____| _.... 
3s Sewer & Imp 1929M&N/ $54) -.._- ---|/48 State 1916_-_.... 2. 300. T ncony . ..||Racine—6s 1912___._. Apt emake thee 4.20 
Warren—4s ’19 to’22__A&0| 100 | ____. cv biee pet 1918........ Jee co aie ae 5s Julv 1916 op 1906_J&J|} -....)} _.._. 
Westerly —4s 1927 ____M&S| 100 | ____- ---||3348 Refund’g 1920__._J&J| .....| ....- *4 4}4s Refundg 11-30 F&A} __-.-. sane Tee 
wastes ater Feb 1929. F&A! 90 | ____- sini Ogden—6e w TOtE Wie noc ol ace ae ---|| 48 School 1911-1923_F&A} ...../ _.... 4.15 
socket— 48 g’19-.-A&O} 100 | .._.. ie RSME MGT ccuckl wean 434)|_ 344s Sch 19 op ’09_July 1) -....| -...- 4.20 
ig s Wat May 1’31_M&N| 91% 93 Siete 44s 1918 op 1908 ___F&A/ -.-..| ___- ne Co— 
UTH CAROLINA 4s Ref g 1931 op 1911 DEED  didteasel, ates 4%4|| 4s Asylum ’11 to ’23_F&A| _....| ....- 4 
s Blue 1928 _ eS ee 109 .--|/Ogden SD 4s ’22 op °12_J&J| -..-.| .---- 4%|\South Milwaukee— 
8 Refund 1933 op? *13_J&J| 10334| _____ .--||Salt Lake City— 5s Water Oct 1 1913_A&0/ _ ___| _.... 4.35 
Shariecan bs Oct ’22_A&0} __. 109 --|| 5s Funding 4914._._M&N PR STB 4.30||Wausau—4s ’11 to ’25_A&O;} 99 | _..-- em 
434s 1928 --_____. eS eed 107 | ...|| 4s Ref Jan 1 1924..3&J onkonhs eee 4% PA ead 
4s July ’37 (tax ex ‘pBsas aie ----| ..-|| 48 Ref Jan 1921_._...__ PS" Baas Se a0 444\\6s Cap 1911..........Jan 1) .....] ....- 4.25 
4s Refg.’38 (tax ex’pt)J&J| ____- 10244| _..|| 4s Water ’20 op*i0- Aso RAR tee hl 4% eeu OsUatvery Bide i911. 2Jan Tl cbued, okie 4.25 
Columbia—6s 1921,_...J&@J| .-...) 2. 4.65) 488 & W’250p’15__A&O} .....| -..-- 4%4||Cheyenne— 
434s Water 1945 ___ 103 | 105 | . .|Salt Lake City Sch Dist— 5s Ref’g’31 op ’11___.F&A| _.._.| ..-.- 4% 
Greenville Co 4)481933-J&J| ___..| ..... 4.20)! 5s 1912 & 1913____. PR oe eaeak 4.30 Sreusten te 1930 op 1910_| 98 | 100 | .-- 
Rewborry aig f04g"" Jeu] toa (103°60| --- SMG EM, COUR 4B S85tor18 0900. 00 
ee pals 8 op’16_F&A/ ..... “aneniie 4%s to’18 0p’09__J&J| 98 1 ~<- 
Spartanburg—444s’35 A&O| 98 | 100 | __-||\WeberCo—5s’21 op'11 RIE: 55s ae: enced 636 r 
4s 1922 op 1912______ ci’ pao ES 












































f Flat price. b Basis. 


d Stamped 2%% until Dec. 1 1906. 


n Nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 


















































































































































ALABAMA—Nat. banks March 29; State institutions latest returns. CALIFORNIA—(Concluded.) 
| | | | 
| Surplus | Gross | : Surplus Gross | ; 
Capital. \é Profits.| Deposits. Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
Birmingham— $ $ $ | Per |share 
Amer Tr & Sav Bk. iA ind 92,589 2,785,734; 100! 150 (175 San Fran. (Con.) $ g Per |share. 
Birming’mTr & Sav 500 ,000| 423, 279| 4,293,572) 100 220 (240 French-Am BkofSav 750,000 148,947; 4,390,018; 100 ____.-/..... 
City Bank & Tr Co. | 100,000; 15,000) BO Re is Fr German Sav & Loan/b1,000,000| 1,425,000 36,793,234) 8332750 /|3000 
CommercialStateBk| a62,100) 5,127, 250,000, 100' 90 (100 Humboldt Sav Bk. 600,000} 351,301) 5,110,614 100 ...-.. 25. 
First National Bank) 1, 000! 878,097) 8,789,927) 100) 240 (260 | Mechanics Sav Bk- 350,000 10,744 573,729) 100 ......}.-... 
Jefferson Co Sav Bk! 200,000 112,835 1,497,769 100' 225 (250 Mercantile Nat Bk} 2,000,000) 1,306,205 9,070,200; 100 225 (240 
People’sSav Bk&Tr 75,000 83,735) 1,158,447) 100) 150 |..-.. kMerchants Nat Bk 500,000 69,255) 1,666,926) 100 ......}..... 
Traders’ Nat Bank. 100,000 22,259 726,889, 100, 135 |150 Mission Bank__-_.-. 200 ,000 58,979) 1,459,397; 100 130 j|.-.-... 
Mo bile— Per \share. | Mutual Savings Bk.| 0300,000 apne 8,000,000' 30 62 |-...-. 
Bk of Mobile, NBA 100,000 887 ,733| 81,183,496) 100)....../..... San Fran Nat Bk.-| 1,000, 377,605; 2,711,328) 100 ..._.- 145 
First National Bank; 300,000) 639. :315 y1,685,572 BL was oki mane Sav Un Bk ofS Fran| 1,000,000) 1,293,774 24 085,291, 250 530 (550 
Leinhauf Bank’gCo, 180,000) ¢e125,000, e500.000) 100)..__..)__.-- Sav & Loan Society} 1,000,000} 148,917) 5,177,489) 100 _.__.- 125 
Merchants’ B Bie 150,000 115,000) Re Bl. ke ca nldnnin Seaboard Nat Ban 250,000 81,396 1,037,220) 168 233° Wiese 
People’s Bank __-.-- 150,000 672,130) o> ae, Re tees Security Savings Bk 500 ,000 348,631! 3,756,750) 250 ___-.- 335 
Central Trust Co_-- 250,000 109,965; 802,867) 100)... |... .. Wells Far Nev Nat_| 6,000,000) 4,999,645 24,119,767; 100 184 [190 
City Bank & Tr Co- 500,000 529, 227) 2,964,876; 100'_____-_ ea P ht Western Nat Bank_| 1,000,000 9,269 2,321,195} 100 .._.-- 85 
Mont gomery— | Per ‘share. | Central Trust Co-_-j|al1,500,000 555,411 3,371,560 See wawbe 120 
Exchange Nat Bank, 300,000 99,379 Fe  SOReRR Bie First Federal Tr Co} 1,500, 69,525 PX SS ea eS Seer 
First National Bank’! 1,000,000 278,539) 2,473,886) 100)... -j....- Metrop Tr Sav Bk. 823,961 104,817} 1,683,726) 100 _....-.|.-.-.. 
Fourth Nat Bank. 500 ,000 298,227; 1,686,387) 100}_.....|_._.- Union Trust Co__.-.; 1, ¥ 1,559 ,746,16,107, S71) 800 2500 (2675 
Montgom’y Bk& Tr 250,000 15,465). 580,500) 100)....../....- 
New Farley Nat Bk ae Bi See. ET! BOOleoa aw atawcae San Jose— Per \share. 
Alabama Bk&Tr Co 300,000 32, 1827 EL, , ne: See Bank of San Jose_.- 300 ,000 223,870) 2,200,927) 100 .....<j.<.s- 
Union Bk & Tr Co- | 100,000 23, 399) 248,802) 100)_......|..... First National Bank 300,000| s376,607!s 2,430,684) 100 ___-_-}-.---- 
eee SPBan| 0.an0) "Bede figay'Sog 88 ocoo- foo 
ecuri av Bank. 100, J ,036, a | A ol wae 
ARIZONA—Nat. banks Jan. 31 1910. Security State Bk.-| 100,000/ 58,700] '491,779|___. --.._-|_.--. 
Phoenix— l Per |share. | Gard C Bk & Tr Co_ 250,000} 198,791) 1,807, :780) 100 Scniwale sats 
Nat Bk of Arizona. 200,000, 115,200 604,132 | NSE BESTE 
Phoenix Nat Bk--- 100,000: 169,510) 1,809,725) 100)______!____- 
ARKANSAS—Nat. banks March 29; State institutions latest returns. CANADA—See last page. 
Little Rock— Per share. : =o ofttarte, 
American Bank....! 100,000! 18,020) 355,667 25| 29 wr gh COLORADO—Nat. banks March 29; State institutions latest returns. 
Bank of Commerce. 100,000 192,447| 1,130,442 25| 62 eieihe Colorado Spr’gs— | Per |share. 
naend Nat’ Bank- 100,000 9,641 301,827} 100) 110 j_-... Colorado Sav Bank 50,000 54,120 896,745) 100)_..---/-.--- 
Exchange Nat Bk_- 300,000} 194,020) 1,394,184) 100| 170 |_...-. Colorado Spgs N Bk; 100,000 37,499 422,591) 100/__._.-].---- 
German Nat Bank- 300,000} 358,299) 1,404,982) 100) 200 |___-- El Paso Nat Bank. 200,000 245,193 2,183,887) 100/#270__|_.. 
State National Bk. 500,000 57,107| 1,329,467} 100 100 |_---- Exchange Nat Bk. 300,000 208,559 4,208,989) 100)... .--|----- 
Little Rock Tr Co-. 100,000 Oy aes ORES Seay First National Bank' 200,000 432,290 2,432,907) 100|*450 eg 
Mercantile Trust Co 120,000 57,121} 938,667) 40 65 |.-.-- Colo Title & Tr Co. 300,000 59,939 1,678,729) 100) 145 {150 
Southern Trust Co- 275,903 42,965; 760,507) 25) 27 j....- Denver— | Per |\share 
Union Trust Co... 250,000 113,487) 1,154,884) 100| 170 j|_---- Capitol Nat Bank_- 300,000 266,125 3,508,739) 100} ..-.-|----- 
Pine Bluff— | Per share. | Central Nat Bank-_- ,000 45,989 2,242,671) 100) ----.]_.-.- 
ank of Pine Bluff_ 100,000} 102,500} 849,000)_.._|......!__._- Central S Bk & Tr- 250,000 44,899 2,146,386) 100) -----/.---- 
Citizens’ Bank_-_-_-. 000 50,006: $60,000)....)......j/..... City Bank & Tr Co. 100,000 10,000 __ & IR BRE. ee 
Cotton Belt S& TCo 100,000 27,230 Ff REA EERE se Colorado Nat Bank 500,000 906,810 16,243,307; 100)_..---|----- 
Merch & Plant Bk- 175,000 86,500} 984,940) 25)_._-~-/--.--- Denver Nat Bank-_- 500,000 842,835 11,424,670; 100) -----j--.--.-. 
Simmons Nat Bank 000! __#65,178|__1495,929) 100).--..-!---.- eine Bek 1 000 000 ‘ ons’ id 23,116 “551 Sees TS 
= ir ank 1,000,000 1,008,749 23,116,379) 100} ----.j.---. 
CALIFORNIA—Nat. banks March 29; State institutions latest returns. Nat Bk of Comm’ce Merged in U $ Na 
; US Nat Bank____- ¥ 271,729 5. 714, ras eee 
Los Angeles— Per |share. | Continental Tr Co 300,000 111 ,637| jh. Gene e eaee 
Amer Savings Bank 240,000 60,000} 2,000,000} 100) 140 [195 erman-Am Tr Co. 500,000 52,932) 2,480,351| 100) --_--|----- 
Bank of Los Consolidiated with |Home Sav! Bk Hibernia Bk&TrCo 100,000 ‘Bus iness Feb |14 1| 910 
Bk of So California. 300,000 5,000} 592,000) 100)____-- 112 International Tr Co 250,000 1,039; 5,886,959) 100) ...--|.--.- 
B’way Bk & TrCo_| 250,000} 235,045] 2,429,042) 100) 150 [175 Lead ville— | Per |share. 
California Sav Bank| 230,000 18,000] 1,500,00c} 100! 118 /|125 American Nat Bank 100,000 825,000) s475,000)___-|.-.-.-|----- 
Central Nat Bank. . 1300-000 1443,000 12,137,085 100 176 180 ee oe Bk. 100,000 863,000 s 2,147,000 ~ ae oe a 
zens’ Nat Bank_| 1,000, 568, 953,442) 100 235 prices 
Commercial Nat Bk 200.000 740,000} 71,850,000 190 ae i First National Bank 300,000 317,840) 7,962,918; 100)._.---|----- 
Equitable Sav Bank 250,000 84,237| 2,008,009] 100) 180 [210 Mercantile Nat Bk_ 100,000 63,289) 1,472,927) 100)_._---j|----- 
Farmers’ & Mer Nat| 1,500,000) 1,946,899/11,874,066| 100) 270 |_._-- Pueblo Sav & TrCo 100,000 18,300) 1,455,960; 100)...-.-|----- 
F ye “a 25, 5,729 ,589| 100} 12 |____- Western Nat Bank_ 100,094 61,324 - §) See Soe 
frst National Bank} 1,250,000) 1,807,704/14,675,676) 100) 460 [505 eA ‘ on of tante, 
Germ-Amer Sav Bk| °700°000| °455'797|12'550.673| 100| 333 |345 CONNECTICUT—WNat. banks March 29; State institutions March 29. 
Globe Savings Bank 000 16,68 282,092} 100| 120 |140 ' 
Home Sevings Bk} 400,000} 39,444! 1,629,766] 100) 116 |118 Bridgeport— | _ Per |share. 
Intern’l Sav x Bk 200,000 10,422} 1,252,900} 100).__...'__.-- City National Bank} 250,000) 412,907) 1,703,004; 100 175 |-.----. 
Merchants’ Nat Bk_ 200,000} 668,140) 5,783,107; 100; 600 |___-- Connecticut Nat Bk} 332,100) 338,860 1,466,667) 100 185 |-.-.. 
Nat Bk of California} 500,000} 185,597) 4,560,971) 100) 190 |____~- FirstBridgeport NB} 500,000) 618,560 3,226,186) 100 210 |.-..-- 
Nat Bk of Comm’ce 200 ,000 724,607| 1784,986| 100} 100 | .---. Pequonnock Nat Bk] 200,000 180,497; 1,000,714; 100 145 /.-... 
Park Bank--....._- 200,000 25,817| 1,267,902) 100)...---|_..-- Bridgeport Tr Co_- 200,000} #100,000 81,275,645) 100 _.___-|_---- 
Security Savings Bk} 1,000,000} 707,559/27,206,706| 100) 320 (400 Hartford— | | Per \share. 
Traders’ Bank ----_- 200,000 0 GN oo 8: ee ee See Aetna Nat Bank_-_- 525,000} 821,647! 3,167,040) 100 240 |....- 
Oil & MetalsB&TCo|} 267,000); —_____- ani .ee0) 100)... ..2}..... American Nat Bk_- 600,000} 427,889 2,218,332) 50 68 j|--.-- 
Los Ang Tr & S Bk! 1,250,000} 567,978) 6,834,427) 100)___-.-|_.__- Charter Oak NatBk| 500,000) 397,797: 1,854,572) 100, 135 (150 
Merch’ts’ Bk &TrCo| @250,000| 216,214/ 1,633, 100} 150 |.. -- | City Bk of Hartford| 440,000) 8s109,779 81,157,212! 100, 97 |----- 
Southern Trust Co_| 1,000 246,990; 4,685,871) 100) 75 Conn River Bkg Co 150,000} s165,000 8855 out - a Oe a 
U S National Bank. 776,000 60, 100} 145 |... First National Bank} 650,000) 450,207 2,922,991/ 100 162 {170 
Hartford Nat Bank} 1,200,000) s6977,956 83,021,731; 100 138 |--.-.-- 
Oakland— Per \share. | National Ex Bank- 500,000} 345,576 1 382,124 50 65 |_...- 
Central Sav Bank-_- 300,000 266,979 4,166,965) OE. avétbawe@ Phoenix Nat Bank_| 1,000,000} 8636,250 82’ 444,787; 100 118 \123 
Central Nat Bank-- ,000,000; $140,000/s4,225,000 ____|_.----|_---- Security Company. 200, 174,293 974,278, 100 150 (165 
Farmers’ & Mer Bk} a172,400 20,424) 1,078,377) 100}_...--|....- State Bank______- 400,000 336,782 2, 317° 368) et. 2a teehee 
First National Bank 153,009] 3,068,678) 100)_-.---|.---- United States Bank] 100°000| 299.579 1,966,464 100, 400 |____- 
Harbor Bank -_-_-..- a100,000 der: MOO O00! ci cfowewssfuceue Conn Tr &S DCo_- 300,000 $562,397 83,200,928 100, 360° «j..<.- 
Oakland Bk of Sav_} 1, 771,628/17,697,198} 75/_-.---|----- Fidelity Trust Co_-| 100, 885,591  3636,100 100,180 200 
Security Bk & TrCo| @155,280 28,09 SE Mca ccctcvcke Hartford Trust Co_| 300,000) 393,730 2,424,149 100 250 |.-.-.-. 
State Savings Bank 00 140,144) 1,037,551! 100)_._.--|.-.-- Riverside Trust Co_| 150,000) 879,882 98635,456 100 130 150 
Union Savings Bk- 400,469; 4,603,072) 100)_-----|--.-- New Haven— | _ Per share. 
: City Bank of N H_- 500,000} 155,724 846,840 100 139% -.---. 
Sacramento— l Per |share. | First National Bank} 500,000) 459,337 1,858,228 100,175 |.--..- 
California Nat Bank} 1,000,000} 1350,000) /7,700,000 100|..-..-|----- Mechanics’ Bank_- ,000| 174,297 2,252,316 60° 69 |_.._.. 
Farm & MechS Bk_| @200,000 21,364) 1,218,429} 100)_....-/..... Merchants’ Nat Bk 350,000 212,066) 1,454,431! 50) 67 70 
NB DO Mills & Co 000) 6735,170/84,700,362). ...|......|..... Nat New Haven Bk} 464,800 3,8 ,293.608 100) 194 |..--- 
People’s Sav Bank- 410,000 19,956] 2,560,911; S80/.....-}..... Nat Tradesm’s Bk. 300,000} 370,817) 1,410,023 100) 185 j{-..--- 
Sacramento iam ee. SOR ks Gee Ol lan o ole oct oe N HCo Nat Bank_-_ 350,000} 459,600) 1,402,465 10) 19 |.--.- 
San Francisco— Per |\share. | People’s Bk & TrCo| k100,000 25,059} 448,121 100) 145 j|-.--- 
American Nat Bank} 1,000,000} 486,570) 5,798,035) 100) _---.- 135 Second Nat Bank-- 500, 2,697) 1,653,625 100) 196 |.---- 
Anglo-London-Paris Yale National Bank 500,000} 300,607! 1,469,456 100) 142 |{_---- 
ational Bank_-| 4,000,000) 1,602,005|23,028,249; 100) 154 /|_..-- nNew Haven Tr Co} 200,000} 129,196) 651,907 100) 145 j|.---.- 
Bank of Calif N A_-_| 4,000,000) 11,300 ,537/28,058,178) 100; 413 |.---.. nUnion Trust Co_- 100,000} 180,467; 677,768 100) 145 |_---- 
Bank of Italy.__-- 750,000 100, 3,100,000} 100) 110 [115 Norwich— Per share. 
City & County Bk. 350,000 38,926] 1,053,503) 100)_..-.-|.---- First National Bank} 300,000 92,560! 642,867 100/.....-|----- 
Columbus S & L Soc 130,000 06,094) 1,849,766) 250).....-.|-.--- erchants’ Nat Bk} 100,000 44,743) 277,397 100)-..... |.--.- 
Crocker Nat Bank-_| 1,000,000) 2,628,167/18,268,417) 100)_-..--/_--.-. Thames Nat Bank_| 1,000,000} 858,567) 1,650,832 100)... _-.|_-..- 
Don’hoe-Kell 650,000} 221,513} 2,515,191} 100/__._.-/...--. Uncas Nat Bank_-_. 100,000 27,227; 203,1 il ivncecinnee 
First N Bank} 3,000,000} 1,850,599/12, '270, '717| 100) 246 |---.- mes L a 100,000 eral 376,663 1001... s.oncce 
*Sale peice. a Capital paid in; authorized amount is larger. 0 This is ca ae mar in; authorized amount is larger; when Seal ‘Paid, ev r value 
will also: be mene mas ital to be increased.. x Ex-dividend. d June 908. h Dec. 31 1909. c¢ Figures are of date Dec 
an. ‘ 


consolidate. rJan.151910. yJan. 221910. s Jan. 31 1910. ¢t Nov. 16 1909. v Feb. 5 1909. e Nov. 1 1909- 
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BANKS AND TRUST COMPANIES. 





[VoL. LXxxx. 








Where Names ar. Printed in Italics Fuller Returns may be found in the Adve sing Columns. 





CONNECTICUT—(Concluded.) 































































































ILLINOIS—Nat. banks Mch 29 (close of business); State institutions 
Mch. 30 (opening of business) 






































Surplus Gross 
Surplus Gross : 1 : : ; 4 
Capital. |& Profits. “ts. \Par.| Bid. | Ask. Capita |& Profits.| Deposits. |Par | Bid. | Ask 
| Aurora— $ $ Per \share. 
Waterbury— g $ $ Per |share. 
Citizens’ Nat Bank.| 300,000] 146,367} | 751,959| 100| 134° |140 "| first Nat Bank.---| 100;000|  146.149| 1/309/494| 100] ---2-|----- 
Manufac’s’ Nat Bk- 200,000 127,635) 1,314,341) 100) 150 j|..-.. German-Am Nat Bk ‘000 45,020 792.924) 100|....-.|_---- 
Waterbury Nat Bk. 500,000 468,217) 1,544,554) 50) 80 85 Merchants Nat Bk. 100.000 113.992 988'493 eagle Sp 
Colonial ust Co.. 400 ,000 241,853 3,239,821 100} 145 150 Old Second Nat Bk "000 56,660 923,176 TSE Tia a 
Waterbury Tr Co.-| 200,000 14,558} 402,375) 100) ----- 100 | Aurora Tr & Sav Bk} 100,000 12,099} 229,587) 100|..._.-|_---- 
Calamer'Net Bank 42,489| 834,715 "gy aatat 
‘DELAWARE—Nat. banks Mar. 29; State institutions latest returns Chicago City Bank.| s90'o00|  206°844| 2,351°705| 1001 174 [1807 
Commercial Nat Bk_|b7 ,000,000| 3,639,997/72,886,928| 100) 219 /221 
Wilmington— Per \share. | Continental Nat Bk.| 9,000, »329,998/98,258,998) 100) 273 (277 
1 Corn Exch Nat Bk_.\b3,000,000| 5,387,067/61,714,024| 100) 418 /|421 
Central Nat Bank..| 210,000 94,503} 624,931) 100) 115 |125 r bone : H ° ool sao lise 
Farmers’ Bank. -_- ; 80,000} 725,000} 50} 120 (135 | Drexel State Bank-| 200,000 Site) e'GOs' eae! anol aes laee 
Siricoopel aik, OM) gone LAR aay 109) 149 gh | Broek Neene| Sons) | GS tay Sane es tae ae 
Nat Bk of Delaware 110,000} 139,675) 1,379,989) 100) 215 First Nati Bank 10,000 ,000|/10320,200 118,761,107 100| 416 /419 
and Brandywine.| 200,010} 413,925) 829,369] 30) 86 | 93 | First Nat Englew’d) 150,000} 169,999) 3,093,447 100) 250 |.-... 
Union Nat Bank..-| 203,175 549,373| 1,948,695} 25| 86 | 93 | Foreman Bros B 1,000,000} 507,950) 8,678,772) 100).---..|..-.. 
Ft Dearborn N Bk.| 1,000,000} 411,919/15,041,877) 100) 209 [212 
Equitab Gu & TrCo| 500,000} 685,000) 1,936,942) 100} 200 (|230 ; 
Security T&S DCo| 600,000, 712,604| 2,224,127/ 100| 200 |230 | Fabeltian Hee tr! +*200'000| 128'102| 3:245/0771 100] 250° "| 
iimington Tr Co.) 300,000) = 158,119) 1,743,011) 50) 115/120 - | Fic Bx Nat Bk.| 1,250,000 471,993| 8.810,907| 100! 224 |228 
MaDe A Regite| 2.88398 x aS azuohst0'38 100] fe 
a . ; ; Y ~ 0 UC. ’ ’ ’ ’ ’ ’ 

DIST. OF COL.—Nat. bks. Mar. 29 1909; other institutions Mar. 29 1909 National Cite Bank| 1°500°000 a osnlaa'860'abs| 100] 210 (214 
Washington— Per (share. | Nat Produce Bank.| 250,000 77,269| 1,714,714) 100) 137 |140 
American Nat Bk_.| 500,000) 188,381) 2,343,490] 100} 182 /185 North Ave State Bk| 200, 69,631/ 1,003,293) 100) #32 /136 
Citizens’ Sav Bk_-_- 100,000 10,724 PL MssKul Aintelsoaee No Side State SaBk 50, 23,691 782,873) 100; 125 |----.- 
Columbia Nat Bank} 250,000! 321,756] 1,933,679] 100] 250 {290 North West State..| 200,000 13,027; 646,489|_...| 114 [118 
Commercial Nat Bk} 500,000! 258,174| 4,167,264/ 100} 205 /210 Peoples StkYdsSt’e, 300,000 93,699] 2,470,225|/_...| 200 |...-.- 
Farm & Mech Nat_| 252,000! 40/,687| 1,110,652} 100] 290 /|305 Prairie Nat Bank..| 250,000 71,793| 1,567,951; 100} 140 |_...- 
FourteenthStSav Bk 000 ‘ 2p 0 See8t gore pepses Prairie State Bank.| 500,000 ,120| 6,862,512) 100) 250 |___.- 
Home Savings Bk..| 100,000 96,964] 2,778,497| 100] 290 |___.- Ry Exchange Bank} 250,000 12,769] 1,076,769) 100/ 125 |__... 
Lincoln Nat Bank.| 300,000 95,083 44,063} 100) 133 |138 | Security Bank___-_- 300,000} 181,115) 2,415,474; 100) 168 [171 
Merch & MechS B_| 400,000) 149,987] 2,305,417] 100] 155 |156 So Chicago Sav Bk. 200, ’ 1,409,220) 100) 145 |149 
Nat Bank of Wash_| 1,050,000! 693,401] 3,479,912) 100] 285 [295 | South Side State.., 200,000 8,144) 1,020,084)____| 130 |151 
Nat Capital Bank__| 200, 240,204 92,188] 100} 206 |____- State Bk of Chicago} 1,500,000| 1,683,075|22,671,670) 100) 335 (|339 
Nat City Bank....| 300,000! 107,455] 1,269,567| 100] 170 |180 Stock Yds Sav Bk.| 250,000; 185,511) 2,412,997) 100|.____- 215 
Nat Met Bank-__-_- 800,000! _ 615,532] 3,452,240] 100] 190 |194 Union Bank of Chic} 200,000 42,689! 953,667) 100) 127 /|130 
Riggs Nat Bank_-.-| 1,000,000; 1,888,117| 8,858,280} 100} 550 {625 Amer Tr & Sav Bk.| 3,000,000} 291,267/13,297,430) 100|______|___.. 
Second Nat Bank_.| 500, 255,968| 1,606,264/ 100) 156 |----. Central Tr Co of Ill} 2,000,000} 918,005/18,711,181} 100) 160 |162 
Amer Secu & Tr Co 3,000,000, 2,179,586] 8,298,486] 100} 285 |300 - | ChicagoS Bk&TrCo| a500,000| 111 773| 4,652,987, 100 143 [147 
Nat Sav& Tr Co_--| 1,000,000, 741,739] 6,717,902| 100} 220 |240 | Chic Title & Tr Co_| 5,000,000\e1,319,160| -.._-__- tins 
Union Savings Bk_| 200,000 136,689] 1,421,417| 100) 245 |265 | Citizens Tr&Sav Bk 50,000 6,224) 268,128) 100' 100 (111 
Union Trust Co___-| 2,000,000, 384,120) 2,134,364] 100} 129 |_---- Colonial Tr&Sav Bk ,000| 513,289] 5,578,521) 100) 195 |199 
Un’ed StatesSavBk 116,000 18,404 en earnest Drovers Tr&Sav Bk} 200,000) 106,%47| 2,219,734, 100) 175 |180 
United States TrCo 1,000,000) 141,196) 1,596,144) 100) 115 {116 Farwell Trust Co.-| 1,500,000} 228,900) 1,199,909) 100, 119 {123 
Wash Loan & TrCo 1,000,000 916,277] 6,077,739| 100) 205 (212 First Tr & Sav Bk_| 2,500,000\! 2,784,677 |/46184,513) 100/_.____|_...- 

i snd Guarantee Tr&Sav; 200, 5.267). 008,518). hoo. ce sleceue 
FLORIDA—Nat. banks Mar. 29; State institutions latest returns. Harris Tr & Sav Bk} 1,250,000) 1,370,963|13,075,977) 100|______/_--.- 
Illinois Tr & Sav Bk} 5,000,000} 8,297,281/89,189,123) 100) 501 (505 
OPES eee Per \share, | Henw’4 Tré&Sav Bk 200,000 8,007 1,199,726 100| 134 /|136 
Atlantic Nat Bank_| 350,000| 513,036] 5,083,987| 100| 275 [200 | }@Key Trésey ee) ae OO 5.558’ aoy 53 oto venl top| te? ldas 
Barnett N B of Jack 750,000! 287,067) 5,763,619) 100) 270 |... Metropol’n T&S Bk "750,000 "205. 1 4.411.998 100| 120 |122 
Commercial Bank.-| 100,000 32,551 94,876) 100) 100 (102 - | Northern Tr Co Bk-| 1,500,000} 2,236,860'30,761,.790| 100) 320 /|323 
Florida Nat Bank_-| 500,000| 145,014! 3,451,160) 100) 155 |__-_- Northw’n Tr&S Bk! 200, 61,782| 2,039,562) 100| 138 /|142 
Fourth Nat Bank__| 292,990 89,958 68,602) 100' 140 j|__..- Pullman Tr&Sav Bk 500,000 220,219) 3,581,210} 100/158 |__--- 
Guar Tr & Sav es 100,000, 31,029) 288,943) 100) 118 |-.--.- Sheridan Tr Sav Bk} 200,000 23,437, 316,307) 100| 112 /|114 
Tieion Trust Go. ---| 1,200'000| 1,082°087115,008'608] 100] aes [tt 
on ---- ’ ’ ’ ’ ’ VOU) 2M) VED jee eee 
GEORGIA—Nat. bks. Mar.29; State institutions latest returns. W Side Tr & Sav Bk 200, 90,0 2,671,972| 100| 160 |__--- 
West Tr & Sav Bk_| 1,000,000) 220,293) 9,369,981| 100' 153 [156 
Woodl’n Tr&SavBk! 200,000 48,250) 1,032,507| 100) 137 |140 
Pe og 600,000! 491,607] 2,955,914| 100! 185” \s200" | pEteia— om nate. 
erican a eee ° , , ® 
Atlanta Nat Bank-| 1,000,000| 958,320) 6,190,679| 100| _---_|_-_ Pt Nat Bank 222] 200!000| 138200; 748°704|2777[2222 2/2227 
Central Bk & TrCor| 500,000} 200,000) 3 ,000; 100) 152 /|157 Home Nat Bank_.-| 150,000} 131,929) 672,927) 100/______|____- 
Fourth Nat Bank.-| 600,000) 773,167) 5,447,174) 100) 221 (|227 Union Nat Bank__.| 100,000 22,000! 450,900} 100}._____|____- 
ae Sey _s Ly A Foo pend oa nae peghes = 130 |135 | Elgin City B’k’g Co} 100,000} 96,739] 1,294,942/____|__-___|____- 
mania sav ba@ ’ ’ seal SU unedcleascea 
Lowr Nat Bank. - 1,000,000 r1,080;000 r5 ,200 000 100 240 550 ee ank| 100,000 51,839) 723,172) 100/......|----- 
td Nat Bank--- , 78, 036,927; 100) 240 (245 | Central Nat Bank.-| 200,000} 154,785) 2,212,304/ 100|_._.__|_---- 
Guar’ty Tr & Bk Co} 500,000; 55, 142,909/ 100; -.---|..... Com’l Ger Nat Bk.-| 550,000| 572,692! 5,536,966] 100|___-_-|_---- 
Trust Co of Georgia} 500,000! 309,930) 271,650) 100) ____- 135 Dime Sav & Tr Co- 50,000] 102,704| 1,810,111/__._|__...-|----- 
Augusta Per \share | fitte Sev a Siate.| °120'000| “o3'273| s'207 608] 1o0[ 22222) 22 
art me Sav ate. 4 a i + | et Pe ae 
Augusta Savings Bk) 50,000 29,340) 872,167) 100) 150 |..-.. [ilinois Nat Bank. - 000} 72,833) 1,725,441| 100|_-._.-|----- 
Citizens’ Bank_- -- 50,000 Fee *  ayedea ee os Interst’te Bk&TrCo| 200,000 8.7 ‘ Puig! Sy sora 
Seorr Bani--| 200.009) Shas te! ga O68) H60| sia--laag = | Merenmms Nes BE;| 200.000) | 193-o8s) 2.002024 f9a)--2---|-2-72 
Speman: Geet Septet dee tesl tee tee ia | A | ineond east aise. 
a xchange bah ’ c ’ cl, ’ 5 128 j Bank. 150,000 Tse. pee, Sree ee 
Planters’ L.&SBk_| — 50,000| 117,557| '969,077| 10, 21 | 24 | Qfi@S Nat Bank. -| 1000001 _63,687| olovavel 22z|77 2777 eek 
= 2 cana 30,000 98,1 890,341) 25 a Rint Ricker Nat Bank. 500,000 343,075 4,727,050)... - - datidl win iis 
Rag é ercantile Tr A . DFR 2) Be he ees eee 
Columbus Sav Bank} 200,000 78,911) 782,990) 50) -....|_.... StateSav L&TrCo! 500,000} 372,267| 5,002,717|_.--|.--_--|----- 
Fourth Nat Bank.-| 100,000} 232,427| 476,764| 100| ___-_|____- Rockford— Per \ehare. 
Home Savings Bank; 100,000; = 58,549) 361,041) 100) -----|_.._. Forest City Nat Bk} 100,000| 133,689] 968,185/ 100|_____. 228 
Merch & Mech Bk.-| 125,000; 115,007; 400,000) 100) -----|....- Manufrs Nat Bank- ,000| —_ 95,279] 1,611,376| 100|__-__- v140 
Nat Bk of Columbus 1000) 212,753) 400,942) 100) -....|__-.. Peoples Bk & Tr Co} 125,000} 117,860] 1,108,819] 100|_____- v180 
— Ns oe ci 250,000 307,385 561,694! 100 ge Rockford Nat Bank 100,000 144,729 1,677,978 | Reals v225 
eee ir a ank- - - A 1,655,817} 100;__.. v1 
American Nat Bank! 500,000} 410,874) 3,062,473) 100| 175 /|185 : 550. 
Citizens’ Nat Bank-| 250,000| _40,943| 1/141'147| 100| 107 |110 | Wimmebage, Mat Bk) 250,000) 241,985) 1,550,046) 100)--..--|0197__ 
Commercial Nat Bk} 125,000} ¢26,975\cl ,037,218| 100) 105 |107 Farmers’ Nat Bank} 200,000} 259,309] 1,670,062| 100|______|____. 
Commerce’! &Sav Bk 000; 56,500 ,000| 100] 200 |210 | First Nat Bank.---| 250,000} 300,494] 1,747,893| 100|__---.|----- 
Fourth Nat Bank.-| 250,000) c68,957\c1,599,296| 100] 125 /126 Illinois Nat Bank.-| 300,000) 190,527| 1,485,718 eo 
Continental Tr Co - 000; 24,000) 420,000) 100) 140 {150 | Lincoln Bank. ---- 100,000] 21,380 <page eRe yPR es a 
Seeemnee es | TONER) SANG 300.00) 10) are | MLA he| $00) gm a ie tae 188) coon ooo 
Chatham Bank.._-| 150,000} _ 54,160] 1,000,242) 100] 120 |____- | hcima bay L & TCo 000, °87'860| 1,301 772) 100\.22227|72277 
reese oxen Be Te oan tye ae ty ise MP .:leheae FirstT&SBk,Spfield| 100,000/ 30,731! '463,104|____|_-_._-|___- 
mmercia. nK.. A ° 9033} LOO} _.-.. " > ————————————— 
Exchange Bank..-| 125,000! 307190] _ 603:018| 100| 115°"|--°__ | INDIANA—Nat. banks Mch. 20; State institutions latest returns. 
Germania Bank __-_ 300,000 343,549) 1,527,159) 100) 186 (187 Evansville— Per |share. 
Hib Bk of Savannah ,000 140,987 30,365} 100} 140 |150 Bankers Nat Bank- 250,000 y25,500| 947,506) 100/_...._}_-.-- 
Merchants’ Nat Bk- ,000 168,794 654,739; 100} 110 {112 Citizens’ Nat Bank- 300,000 #35 ,000/¢ 1,350,000} 100) .....-|_---- 
Nat BkofSavannah| 250,000} 457,167| 1,377,962) 100| 230 (235 | City National Bank} 350,000) 305,000] 3,050,000) 100/_____.|_._-. 
Oglethorpe Sav& Tr} g125,000 126,927 3,8 100} 154 /155 Commercial Bank- 75,000 12,000; 365,000) 100)_.._.-j}.._-- 
Savann’h Bk &Tr Co ,600 9, 1,587,211) 100| 153 1/155 Mercantile Nat Bk- 200,000 15,000} £400,000) 100)_._.--|___-- 
Citizens’ Trust Co__| _ 100,000 21,023 32,283) 100} 125 |___.. Old State Nat Bank| 500,000) 250,383) 2,867,948] 100|/__..--|____- 
Savannah Trust Co} 0500,000 233,893) 1,185,612} 100) 133 [135 West Side Bank--- 100,000 29,869 SERIE Bccnctatsnse< 
; Am Tr & Sav Bank| 200,000 80,574! 1,021,847) 100]/_....-|_._-- 
IDAHO—Nai banks Mar. 29; State institutions latest returns. Evansv Tr&Sav Co 100,000 62,167) 1,022,993) 100)__.-_-|_---- 
Fort Wayne— Per |share. 
Boise Cit Por |anare | Gonamsor MotB. | 360/000 sob iBeler art Orel Apolo oe 
aa er \share er-Amer Na “- ’ ’ 48 58. hh: ee Re 
Boise City Nat Bk. 100,000 30) Gr) 9,407. 7003 see Hamilton Nat Bank 300,000 6448,921)\c3,188,668) 100}______|.._.. 
First Nat of Idaho_| 100,000) c228,471\c1,719,670|_._-| ____-|____- Old National Bank-| 350,000 c171,876\c2,574,551| 100|_..---|__.-- 
Idaho Tr&S Bk Ltd! 200,000 12,000 25,000) 100) ...--1..... Citizens’ Trust Co-_- J 10.000).. Bet tein onmitumene 
Peoples Tr&Sav Co| 200,000 19,694] 1,209,724) 50|_-...-|_..-- 
Tri-State L & TrCo’ 300,000 86.757' 3,729,900’ 100’___...'..... 
* Sale price. h Book value. a Capital and surplus to be increased. 0b Capital to be increased. Capital paid in; authorized amount 
is larger. 2x Ex-dividend. y April 22 1910. c These figures date Jan. 31 1010. d June 23 1909. fiaa pale.” e Feb.11910. 1 April 4 
1910. » To consolidate. r April 21910. s Nov. 16 1909. ¢t May 21 1910. 
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KENTUCK Y—Nat. banks Mar. 29; State institutions latest returns. 


























































































































; | Surplus Gross : Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Indiana polis— Ta ea * Per |share. $ $ . Per share 
American Nat Bank) 1,500,000 658,682) 6,725,694) 100) 159 |163 Covington— 
Capital Nat Bank_-_| 1,000,000 306,589) 5,834,944) 100) 151 165 Citizens’ Nat Bank- 200, 121,559! 1,065,825} 100! 160 [..... 
Columbia Nat Bank 500,000 25,756) 1,814,839) 100) 106 %\_.--- Far & Traders’ Nat} Consolid ated with (First Nat.) Ban/k 
Continental Nat Bk 400 ,000 23,989 856,867} 100} 100 |_-..- First National Bk- - 600, 133,967} 1,796,523) 100) 160 (175 
Fletcher Nat Bank_}| 1,000, 440,406] 7,306,644) 100}_.._._|_-_-. Germ’n Nation’! Bk} 350,000) 156,839) 1,031,170) 100) 135 (140 
Indiana Nat Bank-_| 1,000,000, 1,169,076) 7,053,797| 100) 235 |_.---. Covington S Bk&Tr;| y100,000 35,070 515,898; 100} 130 |_-.-.. 
Merchants’ Nat Bk_| 1,000,000 20,524| 5,172,423) 100! 200 |_...- People’s SavBk&Tr| 150,000 23,551; 641,599) 100) 120 |..--- 
Union Nat Bank. -- 300,000 44,130) 1,481,106) 100) 116 |_---- 
Central Trust Co _. 300,000 83,360} 323,747) 100) 121 /|----. Lexington— Per |\share 
Citizens’ Trust Co_-|Consol. wi th Union Tjrust Co Fayette Nat Bank- 300,000) ¢349,553) e€1,072,256; 100) ....- 270 
Farmers Trust Co_. 100,000 36,982} 524,961) 100) 116 |.-.--.- First National Bk_- J €94,989| 697,028) 100) 129 130 
Fidelity Trust Co__ 100,000 742 BAG Bea See Lex’ton City N Bk. 500,000! ¢€283,319) e951,212) 100) 215 (220 
German-Amer 400,000, 118,310) 2,503,629) 50) 83 |-.-.-- Phoenix Nat Bank- 300,000 e79,960| e859,101| 100) 143 (145 
Indiana Trust Co_.-_| 1,000,000, 544,682) 7,569.739) 100) 178 |_---- Second Nat Bank-- 150,000 e€25,187| e371,087| 100| 120 (122 
Marion Trust Co__- 300,000 138,683) 3,007,970'v100| 160 j|_---- Third Nat Bank_-.- 300,000 e59,824| e782,225| 100) ..... 152 
Security Trust Co_- 325,000 64,877 447,890) 100} 111 e- 
Union Trust Co... * 610,523) 1,765,100) 100) 217 |-«--- Louis ville— Per \share 
Per |share. American Nat Bk-- 800,000 211,080} 3,831,731) 100) 137 (140 
Terre Haute— No|minal |prices Citizens’ Nat Bank. 500,000} 585,392) 3,943,722) 100) 236 (240 
First National Bank) 400,000, 523,537| 2,300,963) 100/......|----- Com Bank & TrCo-| 500,000 40,000} 1,596,323) 100) 95 | 97 
McKeen Nat Bank.| 500,000 270,164/ 2,479,017) 100).....-|.---- First National Bk_- 500,000} ¢€213,570) e2,984,927| 100) 230 |_.-... 
Terre Haute Nat Bk} 300,000) 91,141 028,519) 100]......|....-. Franklin Bank....| 6100,000 3,291 Ba OS ISO Fe Mee LE 
United States Tr Co’ y250, eC A Oe. eee German Bank----- 250,000} 542,967) 4,458,956| 100) 350 (|__... 
Ger Insurance Bk-_- 249,500 517,937| 6,545,764) 50); 160 (170 
IOWA—Nat. banks Mar. 29; State institutions latest returns. German SecurityBk| 179,000 82,211} 904,581} 100| 170 (175 
Sees Race] | $50-983) Sera] “Sesare| 100) "(io 
Burlington— Per |share. et ao ‘ ‘ é 
Burlington Sav Bk.| 100,000} 14,600 600,000] 100/110 |__._- Louisy Nat BkgCo-| 250,000 107,829) 2,105,716 100/ 150 |--... 
Nat Bk ofCommerce ,000 50,2 3,673,769; 100; 183 (185 
First Nattonel Bank) = —200,000/ 084,920) _s780,000, 100) 180 |.-.-- Nat Bk ofKentucky| 1,645,000| 1,298,167| 6,547,560| 100| 190 195 
Germ-Amer Sav Bk 125,000 251,396) 2,602,401; 100' 300 |___.- y) te " : a . , 
6 Southern Nat Bk_- 50 ,000 64,828) 2,223,726) 100} 143 (148 
Iowa State Sav Bk- ,000 ,673| 2,852,608!) 100) 275 '....- 
> Stock Yards Bank. 100,000 58,079 98, ent 4a fevkes 
Merchants’ Nat Bk- 100,000} €135,370/e1 ,402,956| 100; 250 |[_._.. Third National Bk 300/000 56.207) 2,175,654| 100 118 
National State Bk-| 150,000 64, 1,134,587; 100) 300 |----- Union National Bk_| 500,000 550,290 4,926,743 100 “337 240 
i P olumbia Trust Co_| 1,000,000 33, ’ , 100; 13 1 
Cedar Rapids— No|minal |prices Fidelity Trust Co_-| 1,000,000] 1,146,537| 1,183,139} 100) 340 (345 
Ged eee ee ee ee ee eee) Sateees| sonl-~----|---~- Louisville Trust Co- ;100| 255,157} 1,614,982} 100] 155 |160 
Citizens) Nat Bank. |Consol: wit{h Merchants’ Nati Bk Us a Co....-- 350,000] 87,390] 459,383) 100| 104 |108 
mmercial Na J . ,009, Pelutncwnheleawan 5 
Somme iow Ue 50'000 aan ete 2 German Nat Bank.| 100,000} 60,869 aan i weeee 
lows State Qav Bk. ‘000 9'911| 585,637|__..|......|..... Newport Nat Bank ,000} e62,100) ¢532,000) 100|..---. |n---- 
new arog A 4 > — ey x ae ag * es aoe 
eople’s Sav nk_ J ‘ : |, ee Sees ] sila : institutions latest returns 
Security Say Bank-| 150,000} 114,709) 1,826,010) 100|-----~|-"--- ~ oats Hahei om ae = Porsiawe 
mer av Bk. x R »700,000; 100/.-.-..].-..-. 
= Bank GHEE sg 080008) $0 TaH| 1317710] 100) B89 lise 
Council Bluffs— Per (share an , ’ , , ’ 
City National Bank} 120,000 32,8741 663,056)..../_...../..... Citizens’ Bk of La_- 380,200} 427,274) 1,750,238] 100) 220 {230 
Commercial Nat Bk} 100,000 27,630| 603,947) 100|.-----|-.--- City Bk & TrCo..-| 150,000) 38,904)  627,994/_---|_---__|____. 
Council BI Sav Bk_| 150,000) 114,904) 2,195,668)... .|-----.|----- a sol. laa 396,401/ 3,047,789) 100) 290 |...-- 
atio a J J So 20 2S eee, Per 
State Savi Bank : 38,614 ee a a Tr & Sav Bank_-_| 1,100,000} 900,529/10,868,462| 100] 265 /|----- 
- aaa — Cosmop Bk & Tr Go| °200'000, 51.994, 403,894] 100] __.._|____- 
Daven port— Per \share. b sey eee so ad 1,000,000 663 ,00 6,416,787] 100) 193 195 
Davenport Sav Bk. 300,000 325,000} 4,000,000; 100) 250 (255 T-Amer sav ban 
Farm Mech Sav- 100,000 69,467) 1,138,477) 100; 180 j|__-.- Trust Co _..-. 200,000 114,126) 1,495,907} 100) 200 /|220 
First National Bank! 200,000| ¢209,532\e1,241,950| 100| 215 (225 | Int-StateTr&BCo-} 750,000) 381,705) 4,306,004) 100) 196 |_.... 
German Savings Bk 600,000 786,590) 9,817,998) 100| 375 /|400 Metropolitan Bank- 400,000 298,784| 2,376,286) 100) 169 |..... 
Iowa National Bk..| 150,000) ¢164,013\¢1,949,913) 100| 210 (215 Morgan State Bank} 100,000) 110,162 059} 50] 115 |.--.. 
Security Sav ‘ 50,000 18, 325,000} 100) 125 |135 |N Hibernia Nat Bk) 400,000 379) 1,152,198). ---|.-.-.-|-.-.. 
Scott CoSav Bank-| 250,000} 266,912/ 4,523,489] 100| 275 (280 | New Orleans N Bk-/ 1,000,000) 622,583) 4,246, CO BE leinnwes 
Union Savings Bk-| 100,000} 100,470) 1,651,767| 100| 220 | 225 | People’sBk&TrCo| 400,000 4,790] 3,196,462)....| 10074|.--.- 
Citizens’ Tr & S Bk 100,000 103,796 37,429| 100) 200 |.___. State National Bk_| In volunitary liquid.ation 
Des Moines— Per \share. | Teutonia Bk &TrCo 200 ,000 72,003| 1,418,959} 100) 111 /|---.- 
Cap City State Bk.| 100,000 20,153) 1,504,087| 100/.....-|._._- USS Dp & Sav Bk} _ 100,000} 138,746) 1,446,914) 100) 250 |__._. 
Central State Bank. 200,000 56,617| 2,690,889] 100|...---|.-..- Whitney-Cent N B_| 2,500,000) 1,602,710)12,596,265) 100) 229 (233 
Century Sav Bank. 100,000 3,.970| 508,762] 100|....--|...-- Hibernia Bk&Tr Co} 1,000,000) 2,355,182|14,907,450) 100)_._...|/600 
Citizens’ Nat Bank_| 200,000} 147,654| 2,172,277| 100|/----..|----- Whitney-Cent Tr & 
Commercial Sav Bk 500,000 14,789 Pe Mn. alaneme ak toe o----- 200,000 8,517) 1,718,897) _ --- on - labene 
oines Nat a 1,8 : foe ee v yy 
Des Moines Sav BL | 200:000 eae) Sanaa! tool 22222222 Commercial Nat Bk| 500,000] 382,214 e4,316,145| 100|_.-...|_.--- 
German Sav Bank. 100,000 11,194) 995,699] 100|.-....|.-.-. First National Bk_.| 500, »337| 3,098,492) 100)_-...-)-.-.. 
Home Savings Bank 50,000 14,673] 1,083,687| 100|_--..-|_.._- ; Contin’t’1B & TrCo} y300,000 ’ 260,000). ...|------|----- 
= S ae - 50,000 9,30 MT Sel. woos lane noe 
fowa State Bank.) -30'000| -4°447| '360'373| 100/.2222_|.222_ | MAINE—Nat. banks Mar. 29; State institutions latest returns 
cine A eel me 
eople’s Sav iis J ¢ A y BE erik bcakinhiastenpadst wae 
State Savings Bank; 50,000] 38,772) 1,076,089 100|......|....- | waeetiiteael wi] sepecel sebocal . 7900087/...... clone. 
University State Bk 50,000 2,876, 184,696) 100).---.-|--.-- Merchants’ Nat Bk_| 100,000) 262,479) 554,858} 100/_-_-_-/_...- 
Valley National Bk} 300,000) 106,553) 2,005,441) 100)------|----- Second Nat Bank..| 150,000| 456,796) 549,731/____|___-_- *310 
Valley Savings Bk. 50,000 51,007! 1,088,692) 100!....--/.-.-- Veazie Nat Bank__ 100,000! In volun tary liquidjatio |n. ‘ 
Iowa Loan & TrCo} 500,000) 672,560) ¢2,085,501} 100}......|--..- Eastern Tr&Bkg Co| 175,000} 443,160) 3,582,988)____|_...__ |... 
Sec, Loan & Tr Co -| 50, 64,3 Pass -lnannentoonee Kenduskeag Tr Co.| 100,000} 104,980] 1,206,980|---_|_--_-_|--_L2 
Citizens’ State Bk..| 100,000 17,527| 572,000) 100|_-_.-- 100 oe —_ , ee ee ~~"Per \share 
Dubuque Nat Bank 100,000 26,417) 1,063,504) 100)___-.- 100 Canal Nat Bank-_-- 600,000 292,719} 1,025,391) 100) 105 {109 
Dubuque Sav Bank 75,000 63,983 787,176; 100; 130 (135 Casco Nat Bank... 800,000 312.949 4,182,627; 100; 102 (104 
First National Bank} 200,000! 130,233) 1,574,731| 100|_----- *150 |Chapman Nat Bk_-| 100,000} 51,640] 1,472,127) 100| 115 /|120 
German Sav Bank. 150,000 46,407; 1,128,932) 100|_____- *120 | Cumberland Nat Bk 150.000 74,576 529,677; 100) 102 (103 
Germ Tr & Sav Bk. 100,000 59,989} 1,578,984; 100/____._|--.-- First National Bank! 600/000| 472,987] 2,540,940) 100] 105 (106 
Iowa Tr & Sav Bk. 300 ,000 147,473) 1,565,048) 100) 140 |_-__. Nat Traders’ Bank-_ Merged in| Fidelity Tjrust Co 
ag ty eco 300,000} 137,134) 1,375,987 ” Re yee de Fostions eet Bank| 300,000) 349,977 6.768.208 100} 150 |160 
First National Bank} 300,000} _ 87,889) 5,911,774/ 100|.._.-- ae Sieccnmndin Tease Oo 100900 710866 71945°935 100 et i50 
iowa State Net Bk. Merged. in First, p ational Ba or Portland Trust Co.| y250,000| 750,000} 6,000,000} 100|-...-.|-..-- 
ve Stock Na be q : i &e ii ee Beas 
Merchants? Nat Bk- 100,000 70;202 952°585| 100|.72 27 ~\77777 UnionS D & TrCo)} 250,000) 232,287) 386,941! 100) 150 /155 
orthwes a = x . ee 5 es ey Pee > ton otitate, 
Security Nat Bank.| 250/000] 194'813| 3'583.167| 100\......|...2. MARYLAND—Nat. banks Mar. 29; State institutions latest returns. 
Woodbury Co S Bk 50, 50,000 PE ME, cccelewanus Baltimore— | | Per |share 
Farmers L& TrCo.! 300,000 42,667) 1,029,802! 100'._...-/-.--- Calvert Bank -_.-- 100,000, 40,392 1,230,925 50 60 |---.. 
Canton Nat Bank~. 100,000. 06,277: 4B00,075 100 ..scselicnue 
KANSAS—Nat. banks Mar. 29; State institutions latest returns. Gitizens! Nat Bank. b1 000.000) 1.003 oer fese'7i6 100. 88. | 0 
Commonw’lth Bank 200, A ’ A 50 87 /|100 
Kansas City— Per |share. | Drov&Mech’s N Bk 600,000 464,650 6,205,915 100 223 |..... 
Commercial Nat Bk 300,000 260,624) 5,584,961/ 100) 200 j|_...-. Farm& Mer Nat Bk 650,000 263,955 2,761,899' 40 47 |__... 
Inter-State Nat Bk 500,000; 1,000,000) 7,848,247) 100) 125 j__-_- First National Bank 1,000,000 541,255 6,719,917} 100 142 {147 
People’s Nat Bank_ 200 ,000 8,560 NR iss aa Tin os xs sick adbenceintares German-Amer Bank 300,000 125,532 70,596; 100 108 {110 
Exchange State Bk 100,000 41 ,349 , Bs ii ee spies German Bk. of Balt ,000 158,947 1,367,741); 100 103 |... 
Wyandotte StateBk} Absorbe|d by Com/mercial Na/tion jal Ban|k Maryland Nat Bank 500,000 96,129 2,173,793] 20 23 |..... 
Banking Trust Co-. 200,000 15,000 300,000) 100/.....-j-..-.- Mercantile Bank._.' 100,000 36,920 CL PR iveteniae ene 
Kansas yo Sse 125,000 25,160 IE 1536 Rinne ohthcde ti Lm cated Merchants’ Nat Bk_| 1,500,000 995,827 11,001,827; 100 175 /|180 
Topeka— Nat Bk of Baltim__' 1,210,700} 484,742 2,541,731] 100 124 [125 
Bank of Topeka--- 210,000! 290,084) 2,073,208) 100; 200 j....- National City Bank 350,000 e 431,840) 100 _._.-. bene 
Capital National Bk|Consolidat |ed with Ce|ntral Nati/onal |Bank Nat Bk of Comm’ce 500,000' 542,555 2,494,028) 15 30 
Central National Bk| 200,000 53,920} 1,971,490) 100) 125 |-.... Nat Exchange Bk_-_; 1,000,000| 689,383 4,433,372) 100 156 |.-.... 
Merchants’ Nat Bk. 100,000 113,443) 1,796,767) 100; 140 |_.-_. Nat Howar Bank | 230,000 107,651 1,140,670) 10 13%} 15 
Shawnee State Bk- 60,000 23,000} 506,000} 100); 200 |[_.... Nat Marine Bank-_- 400 ,000 2, 891; 30 42 43 
Prudential Trust Co} 100,000 31,129} 446,019) 100) 120 |...-- Nat Mechanics’ Bk. 1,000,000’ 1,096,599 7,245,010) 10 ---...- 28 
*Sale price. a Capital and surplus to be increased. 6 Capital to be increased. h Book value. v This is amount paid in on shares, par value 


$100; we quote per share not per cent. 


zx Ex-dividend. y 
31 1910. mn March 18 1910. 


apital paid in; authorized amount is larger. 
8 May 24 1916. ¢ Includes debentures. 


c Figures date Sept. 1 1909. 
d Dec. 31 1909. w Feb. 5 1 . 


e Jan. 








BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
















































































MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
; Surplus Gross . Surplus Gross 
Capital. |& Profits.) Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
Balt. (Con.)— x ~ $ Per |share. : 
Nat Union Bk ofMd| 1,000,000) 612,389) 2,814,991 100) 121 |--.-- Holyoke— s 3 Per |share. 
Old-Town Nat Bk. 200, 94,574| 1,499,124; 10) 12 |-.-.-. City National Bank} 500,000) 211,546) 922,028) 100) 105 /110 
Second Nat Bank-- 500,000; 765,519) 1,195,365, 100) 195 |--.-- Hadley Falls NatBk} 200,000 158,020; 657,470) 100) 125 /|130 
Third National Bk- 500,000} ° 150,089] 2,512,645) 100) 120 (130 Holyoke Nat Bank- 200, 278,770} 1,582,888; 100} 160 (175 
Traders’ Bank--.-- 250,000| Beg busine|/ss M*h1'09 25)...-.-|----- Home Nat Bank. -- 250,000 160,614) 1,203,015) 100) 125 (|130 
Western Nat Bank_ 500,000 557 ,639| 2,623,169, 20| 363) 3744] Park National Bank 100, 62,857 PERO GN. BU. énnstlncode 
Baltimore Trust Co} 1,000,000; 2, ,000} 4,045,550, 50172 (|173 
Colonial Trust Co-- 300,000 97,563; 585,725) 25) 27 29 Lawrence— Per |share. 
Continental Tr Co__| 1,350,000) 2,458,520) 5,726,376 100) -.--- 200 Arlington Nat Bank} 100,000 71,201 875,622) 100) 125 |-...- 
Fidelity Trust Co_-_| 1,000, 701,555) 6,432,523; 100) ....- 220 Bay State Nat Bank! 375,000 139,006} 985,267| 75) 115 |..... 
International Tr Co| Merged in |Baltimore |Trust Co | Lawrence Nat Bank 300,000 136,920) 1,036,181} 100) 114 ({..... 
Maryland TrCo,com| 1,000,000)| 127,743) 1,500,504/j100| 70 75 Merchants’ Nat Bk_ 100,000 229,185; 970,344) 100) 325 |... - 
Preferred ___... r H2OG) 200 | leween Pacific Nat Bank... 150,000 91,875) 504,577; 100) 117 |.-.-- 
MercantileTr&Dep-_| 1,500,000) 3,071,174) 8,041,762) 50) 140 /|141 
Safe Dep & Tr Co__| 600,000) 1,948,196 d | 100) 440 |2-..% Lo well— Per |\share. 
Union t Co_...| e500,000 694,977 694,227| 50) 71 |.-..- Appecum Nat Bank 300,000 170,000 853,000; 100; 10444). ___- 
Old Lowell Nat Bk_ 200, 59,224 474,465; 100) 104 |... - 
Frederick— Per share. | Traders’ Nat Bank.| 200,000) (95,174) 2,985,782) 100)_..-.- 110 
Central Nat Bank-. 150,000 70,994, 442,240) 25) 35 |--.... Union Nat Bank_-- 350,000} 306,255) 2,303,216) 100/#180 |.__.. 
Citizens’ Nat Bank- 100,000} 347,544) 2,613,246) 100) 450 | wine Wamesit Nat Bank 250,000 93,261 299, 100} 100 (101 
Far & Mech Nat Bk} 125,000 102,769} 1,041,714) 25) 40 j{..... Lowell Trust Co-_- 205,700 98,000} 1,304,000; 100)... .- 102 
Franklin Sav Bank.| £104,000 27 ,929 295.800; 100) 125 |.---- MiddlesexSD&TrCo B 40,480 453,549) 100)....../..... 
Frederick Co NatBk 150,000 104,703 457,063) 15) 22 |----- 
Fr’k-Town Sav Inst} k171,176 115,689} 940,066, 100) 175 [----- Lynn— Per |share. 
Central Nat Bank_- 200,000) s285,579)s1 ,582,502) 100) 190 |....- 
Lynn National Bk- 100,000; s276,893| s977,097| 100) 250 j{..-.- 
MASSACHUSETTS—Nat. bks. (exc. Boston) Mch. 29; State inst. latest re anufac’s Nat Bk_ ,000 91,175) 1,190,009) 100) 100 |_.._- 
a National City Bank 200,000} $176,855) 8835,992) 100} 150 |_...- 
-y Boston— Deposits of| banks date: May 28 \1910;. Per jshare. x Trust Co___- 250,000 314,221) 2,013,413) 100} 210 |....- 
Atlantic Nat Bank- 750,000 579,941 4,901,000) 100,/*151 | a Ale Lynn S Dep& Tr Co 100,000 233,249) 2,006,630; 100) 200 (|... .- 
Boylston Nat Bank 700,000 256,964 3,148,000) 100) Tae */103 % Security Trust Co_- ,000 139,944) 3,483,031; 100} 175 |... -. 
Commercial Nat Bk 250,000 267 ,567| 1,975,000) 100; 142 Joes ) 
Eliot National Bk.-| 1,000,000) 1,333,244/11,230,000) 100/#230 |_.._- New Bedford— Per |\share 
Faneuil Hall NatBk! In volun|tary liquidjation First National Bank! 1,000,000 645,720) 1,141,910) 100; 147 4/1 
First National Bank 3.000,000) 3,758,497/55,177,000) 100\*#410 {____- Mechanics’ Nat Bk_ 600, 494,309) 1,648,031) 100; 155 |..--- 
First Ward Nat Bk. 200,000} 185,291\n1,172,667| 100) 150 |____- Merchants’ Nat Bk_| 1,000, 1,069,075) 2,316,441; 100 a 
Fourth Nat Bank__| 1,000,000 846,109} 7,647,000) 100|#1731%4|____- N Bed S Dep& TrCo 200 ,000 166,903) 1,951,858) 100) 250 (_...- 
Merchants’ Nat Bk_| 3,000,000) 3,612,140;10,508,000) 100/#273 (____. 
MetropolitanNatBk| Merged| in Atlantije National) Ba|nk Peabod y— Per |share. 
Mutual Nat Bank-_- 200, 828in 874,495) 100)___.._|____- Warren Nat Bank. 200,000; 8112,156) 8815,508) 100)*108 %/____- 
Nat Bk of Com’ce_-_} 1,500,000) 1,454,679|13,966,000) 100,#175 (____- Per |share. 
Nat Bk of Republic Merged} in Nat’l [Shawmut |Bk. Salem— No|minal | prices 
N Mkt Bk of Brig-- 250,000 190,967; 732,559} 100}______ *102 | Mercantile Nat Bk. 200,000 138,069) 1,236,006) 100)___. 1|114% 
Nat Rock Bk of Rox 300,000 484,069/n2,963,165) 100)______ *171 | Merchants’ Nat Bk- 200,000} 8260,177\81,572,731| 50) 83%|184 
Nat Security Bk--- 250,000} 842,992) 1,777,000) 100) 240 |____- Naumkeag Tr Co_- 250,000} 283,509) 2,424,008) 100; 250 |__..- 
Nat Shawmut Bank! 3,500,000) 5,211,691/76,531,000) 100|/*375 j|___-- Salem S Dep&Tr Co ,000 131,524 909,960) 100)_____- 150 
Nat Union Bank-_-_-|} 1,000,000) 1,426,063) 8,317,000; 100/*204 (|_____ 
New Eng Nat Bk-_- 200,000! ¢126,405) 1,070,  ARETY pia es Springfield— Per |share. 
Old Boston Nat Bk 900,000 356,702| 2,207,000) 100/#127 %)_____ Chapin Nat Bank-_- 500,000 85,673) 1,748,458) 100} 100 /|105 
People’s Nat, Roxb; 300,000) 197,426)n1,752,627) 100/#1227%)____- Chicopee Nat Bank 400,000; 383,063) 2,925,610) 100) 165 [170 
Second Nat Bank_-| 2,000,000) 2,670,207|22,512,000; 100/#265 (____. ae ry Nat Bk. 500,000; 639,839) 3,150,712) 100) 190 {200 
South End Nat Bk- 200, 66,147|n. 949,722}; 100} 104 |_____ Third Nat Bank__- 500,000 566,075) 3,768,973} 100; 210 (220 
State National Bk_| 2,000,000) 1,716,172) 9,099,000) 100/#182 |_____ Springfield S D & T 500,000 698 ,427 4,401,939) 100);____ *|225% 
Web’r&AtlasN’t Bk} 1,000,000) 1,002,534; 4,935,000) 100) 185 |____- nion Trust Co_-__- 500,000 329,951) 6,107,744) 100; 170 (175 
Winthrop Nat Bk-_- 300,000} 579,407) 3,129,000) 100) 325 |____- 
American Trust Co_| 1,000,000) 2,011 ,527|14,812,129) 100) 325 (350 Taunton— Per |share, 
Bay State Trust Co} 500,000) 599,630) 6,220,712) 100)/______|_____ Bristol Co Nat Bk..| 500,000 90,716; 898,744) 100).... *)100% 
m Trust Co__- ,000 478,307| 7,579,417; 100) 210 |____~ Machinists’ Nat Bk 200 ,000 148,373 387,303) 100) 140 j|_-..- 
Boston S Dep& Tr_} 1,000,000} 2 822,479/12,295,600/ 100) 369 [_____ Taunton Nat Bank-_ ‘ 206,703; 860,383) 100)_._.-- 110 
City Trust Co____- Consolidated with Olid Colony |Trusjt Co. 
Columbia Trust Co_ 100,000 29,702 487,466; 100) 118 {____- Worcester— Per \share. 
Comm’w’th Tr Co_-_| 1,000,000) 780,529|12,721,122) 100) 200 |_____ Mechanics’ Nat Bk_ 200,000 246,535) 3,309,982) 100) 135 |... 
Dorchester Tr Co-_- 200,000 35,120) 1,135,722) 100/#102 {____. Merchants’ Nat Bk_ 500,000 427,769| 2,956,735) 100) 165 |_.._- 
Exchange Trust Co.| 250,000 41,054) 1,059,168} 100} 100 |_____ Worcester Nat Bk-| 250,000) 404,490) 4,394,231) 100) 212 |-_-.-.-- 
Federal Trust Co__| 1,000,000 407,099) 5,499,712) 100/J138 |_____ Worcester Trust Co 500,000 967,111) 9,541,390) 100) 310 |_---- 
International Tr Co} 1,000,000) 4,255,067/11,547,756/) 100} 400 |_____ 
Liberty Trust Co_- 200,000 86,0 2,144,017) 100) 135 |____. 
Lincoln Trust Co_- ,000 100,733 657,701} 100} 150 Leet 
Mattapan D&Tr Co} 100,000) 122,017) 1,208,865) 100|/______|140 
Mechanics’ Tr Co_- Consolijdated wit|h Federal |Trus|t Co. | eee als re 
New Eng Trust Co_| 1,000,000) 2,450,069/19,155,163) 100} 300 | ee Ri MICHIGAN—WNat. banks March 29; State institutions March 29. 
Old Colony Tr Co_-| 2,400,000|10,075,689|69,430,676| 100) 725 (750 
Paul Revere Tr Co 200 ,000 25,000|Began busjiness| May 2! 1910. 
Puritan Trust Co_. 200,000 175,827| 2,309,088) 100} 200 |____._ Bay City— | | Per \share. 
State St Trust Co_.| @600,000} 898 865/11,536,237| 100) 225 (_____ Bay City oie ct. 150,000; 191,040) 2,297,806) 100) 210 (220 
US Trust Co_____- 200,000; 736,981; 4,840,829) 100) 300 |____- Bay County Sav Bk) 50,000 + = 45,789! 999,600) 100/ 190 |____- 
Bever Per ohare, | SUNN Ba) 498883 95'970 a Gres) 100 8S iB 
— share irst National Bank) A ’ i i, ’ 
Beverly Nat Bank-| a200,000| 213,087) 1,104,406) 100)... 1/1504 | Old Second Nat Bk) 100,000 22,223) 769,227) 100, 110 |----- 
People’s Sav Bank-| ,000, 22.639, 912,184) 100' 150 |_.--- 
Brockton— Per \share } | | 
Bececign ge bens] 3000s) wes-zue| heaeone 100) aad |---- SN can sendeenl “isso | Per lene 
ome Nat Bank__-_ 5 496, ’ 491) L100) 200) {___ Le Amer Exch Nat Bk} 400,000) 172,746! 3,713,745) 100, ____- 10% 
Plymouth CoSD&T| 100,000; 33,299! 813,875) 100/_____- 100° | Central Sav Bank.-| 100,000, _86,820| 2'797/117 100} 175 |...-- 
Cambridge Per |share. | Det United Bk Ltd-| 290/000, 38'600, 2'242'025| 100\135"|-- 
= er \share. | Det te td_ 50, 58, | 2, ‘ 100) | Mee Biges 
Charles Riv Nat Bk 100,000 161,369 967 ,886 100/*220 D\c 23’8 | Dime Savings Bank! 500,000 344,446 7,995,538} 100} 152 |... .. 
Cambridge Trust om 100,000; = 200,000) 1,274,258/ 100/*113 }4|J’e’98 | First National Bank 2,000,000) 1,207,967|18,856,108) 100) 153  |_---- 
Central Trust Co_-- ,000 98,114) 1,000,015) 100)______|_____ Germ-Amer Bank.-| 250,000 66,901) 1,966,218) 100) 125 | - 
Harvard Trust Co-__! 200,000 160,153) 1,558,975) 100/*170M \ch 710 | Home Savings Bank 400,000) 435 ,264| 7,385,234) 100) 259 j|..--- 
E. Cambridge Per |ehare. | Nat Bk of Commce _ 730000 265.875| $173,007] 100| 130 |133"” 
. feos er \share. | Nat of Comm’ce r 5, , ’ | 130 
Lechmere Nat Bk_- 100,000, 138,253) 571,697) 100|/*180%) Ar’08 | Old Detroit Nat Bk) 2,000,000 894,124/14,558,882) 100! 153 |__-- 
Fall River Per |sh phere ergy Farah me 1 200;000 1 B13'839 28383 932 io at 220 
‘ oe er \share. | People’s e Ban ,000, =F ’ 383, | 215 
Fall Riv Nat Bk_-_-| 400,000) 193,779 1,543,692) 100| 127 [132 Wayne Co Sav Bk_| 1,000,000) 1,136,689/12,612,886) 100|._____|____- 
First National Bank 400,000 458,760| 1,133,274) 100} 190 |_____ Detroit Trust Co__.| 500,000) 1,161,918! 4,015,702) 100| 305 |____- 
Mocecsneee Merb’ | fasious] Sec 755] fone 108l 2°. lisa | Secmmtp tema O8-| paoanl “gazes! Saseiengl yaa] ais A 
* A 344, ,102,167; 100/_____- 1 nion Trust Co----) ,000) ; ,402, 7 ee 15 
Durfee S Dep & Tr- 400 ,000 426,598) 2,283,782) 100} 190 |_____ ’ | ’ 
Grand Rapids— | Per \share 
we Per \share. | City Trust & SavBk| 100,000 51,364; 525,693; 100/_.__-./..-.- 
Fitchburg Nat Bk-| 250,000) 316,927) 1,445,011) 100)______|_____ Commercial Sav Bk} 200,000 41,892) 2,079,949] 100, 130 |___-- 
Safety Fund Nat Bk ,000} 190,292) 980,974) 100)______|_____ Fifth Nat Bank-_-_--|Consolidat ed with Co|mmercial |Sav |Bank 
Wachusett Nat Bk. 250,000 80,144 873,331) 100) _..__|____. Fourth Nat Bank-- ,000 224,187; 3,014,690} 100} 180 j|__-.- 
Fitchb’g SD&TrCo-_ 250,000} 159,499) 1,111.904/__..|______|_____ Gr Rapids Nat Bk- 500,000 192,520) 3,882,628] 100} 130 |_...- 
Gloucester of Sa + a 500000 337 117 BOL 0096 190 eee 
sags Kent State Bank-- ’ ’ A A Oo 2Oe : laacus 
Cape Ann Nat Bk_- 150,000} 123,497) 624,879)_.._]______|_____ National City Bank 600,000 241,253) 2,478,346) 100} 153. |_-.-- 
Cape Ann Sav Bk..| -...... 255.487) BGenee |<. -}.....|._... Old National Bank - 800,000, 603,970) 5,445,526) 100; 175 |__--- 
City National Bank} 150,000] 176,221| 1,046,065|_.__|______ Weagine: People’s Sav Bank- 00, 101,755) 1,970,125) 100| 200 |_-_-- 
Glou’ter SD&TrCo_ 200,000} 267,432) 2,734,018)____|______ RR: State Bank of Mich|Consolidat|ed with Kient State |Bk 
Michigan Trust Co- 0, 357,664) 1,011,042) 100! 400 (|__. 
Haverhill— Per ‘share | . 
Essex Nat Bank__-| 100,000 54,564 402,919) 100} 100 (110 Saginaw— | Per |share. 
First National Bank ,000} 208,302) 1,394,900) 100! 135 (140 Bank of Saginaw_- 400,000; 522,360) 6,581,707) 100} 250 |_---- 
Haverhill Nat Bank 200,000} 351,070) 1,631,675) 100) 175 [180 Commercial Nat Bk 100,000; 127,607) 889,927) 100) 210 |_---- 
Merchants’ Nat Bk. 200,000} 111,193) 978,154) 100} 125 (130 People’s Sav Bank- 50,000) 89,910} 972,930) 100) 225 j|_-.-- 
Merrimack Nat Bk. 240,000! 239,443! 971,219; 100) 135 |140 Saginaw Co Sav Bk 50,000; 111,579) 1,091,766) 100) 300 |__..- 
Haverhill Trust Co- ,000 binasireiet 448,081) 100} 115 (120 Second Nat Bank-- 58.000) 363,460) 4,059,607) 100) 180 (|. ..-- 





























* Sale price. 


1 a Capital to be increased. d No deposits; does not do a general banking business. 
rer k This is the so-called “‘Weekly Deposits,” now forming capital on which dividends are 
Mch. 29 1910. h Jan. 1) 1910. 


aid. 


e Capital paid in; authorized amount is 
x Ex-dividend. y Trus 


t companies’ date 


Last sale. n Mar. 29 1910. v April 28 1999. r Feb. 5 1909. cSept. 11909. s Jan. 31 1910. t Nov. 16 1909. 





warp rere as 





JUNE, 1910.] 


BANKS AND TRUST COMPANIES. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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MINNESOTA—Nat. banks March 29; State institutions latest returns. MONTANA—Nat. banks Mch. 29; State institutions latest returns. 
Copital. 6 ofte| Dopoets. [Par] Bid. | avt surpiue | | Grom 
‘a ° ofits.| Deposits. |Par. id. sk. urplus 
: Capital. |& Profitis.| Deposits. |Par.| Bid. | Ask. 

Duluth— x $ Per |share. 

Amer Exch Nat Bk. 500,000} 1,056,410) 7,083,742) 100) 320 |____- Butte— $ $ Per |share. 
City Nat Bank....| 500,000} 180,752) 3,163,474/ 100} 130 |150 | Butte Commer’! Bk |Consolidat\ed with Sijlver Bow |Nat.|Bank. 

First National Bank} 500,000} 1,426,529) 8,751,112) 100) 400 |_.__- First National Bank| 200,000' 558,304) 3,928,946)..../....../..... 
Northern Nat Bk... 250,000 38,269) 716,740) 100) 120 | _.__. Miners S Bk & TrCo} 200,000; 9,095 (iidsanlosecneinunes 

Minneapolis— Per |share. | Silver Bow Nat Bk. 200,000 GAFPOO). CFE DEI Oc cncloceccclocsic 
East Side State Bk_} 100,000 12,092) 560,0 Se ee. leskee State Savi Bank} 300,000) n330,847/n1,909,444| 300)....._|....- 
First National Bank| 2,000,000} 2,269,385/21,993,066) 100) 274 /|277 Daly Bank & Tr Co 100,000; 267,569) 3,600,689) 100).._-..)....-. 
German-Amer Bk-- 200,000} 119,622) 2,445,492) 100; 160 |___.. elena— Per \share. 
Germania Bank _..| 100,000 19,490} 596,927) 100)_____. 140 American Nat Bank| 200,000 187,739) 2,042,977] 100).....-/.-... 
Hennepin Co Sav B 100,000} 111,429) 4,794,942) 100) 250 {|_.__. Nat Bk of Montana! 250,000 117,289) 2,876,921) 100)_...../..... 

erché&ManSt’teBk} 100,000 9,78 475, eae 140 Thos Cruse Sav Bk. 100,000 36,000 y BGs caccélieded 
eeeee eee nen oo ere con’eae is ae anisinie Union Bk & Tr Co. 250,000! 256,975) 3,029,321} 100)_..-..-)..... 

nnesota Na 3 J ’ 1345) 100} 80 |... 2 MES PORES 

Northwest Nat Bank| 3,000,000| 2,204,993/28,520,951| 100| 290 |297 NEBRASKA—Nat. banks Mch. 29; State institutions latest returns. 

St. Anthony FallsBk. 200,000 67,279 : :703,676| 100| 140 |___.- Lincoln— . Per \share. 

ppeee wlan gy hon & 500,000 41,164) 1,447, ‘686 MEAD ‘levewe City National Bank} 250,000 67,882} 1,637,279) 205). .....|..... 
penny Bis at Bank_| 1,000,000} 1,559,904 18,954,915) 100| 348 355 First National Bank| 400,000) 271,474) 3,753,789) 100)....__|..... 

South ide State Bk 75,000 62,065 1743) 100] 250 |. ...- Nat Bk of Comm’ce 150,000 €93,517/el ,255,420) 100)......|.-... 

Union State Bank. 100,000 13,980; 595,385) 100} 110 /|____. First Tr & Sav Bk. 50,000 20,640; 444,403)....]......)--<0e 

Minn Loan & TrCo.| 1,000,000) 170,780) 1,795,470) 100) __.__/____- Omaha— 

St. Paul— Per |\share. | City Nat Bank-_--- 500,000 59,191| 1,949,221; 100) 105 {110 
American Nat Bk. - 200,000 36,920) 1,852,742) 100)_____- *110 | Corn Exch Bank-- 300,000 9,02 725,367; 100) 105 /|110 
Capital Nat Bank. - 500,000) 134,773) 5,017,311) 100| 130 /|____- First National Bank| 500,000) 731,837/12,185,254) 100) 240 (250 
First National Bank} 1,000,000} 1,165,927) 9,399,066) 100) 275 |____. Merchants Nat Bk. 500,000! 577,869 eo eth 100} 150 /|160 
Merchants’ Nat Bk_| 1,000,000 98,825) 9,837,796) 100} 206 |_.__- Nebraska Nat Bank!) 200,000) 121,567! 1,887,710) 100) 115 /130 
Nat Germ-Amer Bk! 1,000,000} 824,788/11,632,695) 100) 200 /|____- Omaha Nat Bank-_-| 1,000,000) 561,297 12, '109, 105} 100] 190 {200 
Scand’vian Am Bk. 100,000} 129,017; 1,598,303) 100)_____- 204 US National Bank- 600, 700, 059 11,617,960! 100] 275 |300 
Second Nat Bank_- 400,000} 394,675) 3,406, 160) B00. -1..<.. South Omaha— Per |\share. 
Stock Yards Nat Bk 100,000 e54,259/e1 ,001 ,720; 100) 160 |____- Live Stock Nat Bk-_ 100,000 46,742: °° FEB BGs Shi tids shocks, 
Security Trust Co-_- 250,000 104,980 745, 782 100} 105 j..... Packers Nat Bank. 150,000; e136,000 e2,100,000; 100/__..__/..... 

South Omaha N Bk} 250,000) 426,036 3,597,176) 100)......|..... 
MISSISSIPPI—Nat. banks March 29; State institutions latest returns. Un Stk Yds Nat Bk! 300,000) e127,407 e3,601,594) 100)_.__.-!_.... 

Jackson— | Per |share. aig ‘ 4 
Capital Nat Bank.-| 200,000| 70,212) «892 953)... Siete hve ti NEW_HAMPSHIRE— National banks Meh. 29 1908 Par eine 
| be Aang mae Bank TS One 7375 487.759|___. ein uit Amoskeag Nat Bk- 200,000} 337,424) 1,500,094; 100)_....-).-..- 
Merch Bk & Tr Go_| ¢350,000} 141,000) 799,000|____|______|____- hee ah we Hoye egy ¥ ‘500. poe Lp a-----|----- 

anchester Na ¥ ,601| 1,534,266) 100]. .....j..... 
Miss Bank & Tr Co.) 150,000) = 16,469) 372,759). -.-|.-,---|----- | Merchants Nat Bk.| 150,000]  84,140| °494.601| 100|_-----|--..- 

Vicksburg— Nomi nal. Second Nat Bank_- 100,000 881,863 8390, 166 100 eeeceslsooee 
American Nat Bank 100,000 39,460; 630,716) 100) ape Fae NEW JERSE Y—Nat. banks Mch. 29; State institutions latest returns. 
Citizens’ Nat Bank- 100,000 37,367; 300,342) 100). .-.-.|..._. [eo ean Per \share- 
City Sav & TrustCo 50,000 54,749| 630,697) 100). ___- preter . m 
Delta Tr & Bke Co 100,000 000 550,000! 100 | Camden Nat Bank. 100,000 94,863) 1,667,265) 100)_._._-/_.... 
First National ank 300,000 155.729 826.364 7 aay lage te First National Bank 200,000 234,893 2,580,909 Reiackaas 1158 

; ’ ‘ TB sella Fac deat National State Bk- 260,000; 282,896) 2,891,484) 50/_._--- 180% 
Merchants’ Nat Bk-| 100,000; 270,772) 866,283) 100)_----.|.-.-- Camden SD &TCo| 100/000! 1,014,766, 6.546.339 25|-....-)-...- 
RUMbUREN: aah anal Se tase eons Kees tose Gena Fe eao--| 100-900) 268/908 1 964-986 98|--020-| == 

xara : nstitutt ntral Tr Co___-- A : Yi. ee. ees ee om 
MISSOURI—Nat. banks March 29; State institut returns. Security Trust Co. 100'000| 152'049| 2'351.075| 100|......|.222. 

Kansas City— | Per |share | West Jersey Tr Co-_ 100,000 GO.b17) © 700 818) odio Rede 
Corn Belt Bank---- 100,000 22,837; 392,404) 100) 140 |.-_.- Elizabeth— Per |share. 
Drovers Nat Bank- 300,000 €36,517| €518,978 100, 125 {130 National State Bk- 350,000} 729,944) 2,715,705) 50) 140 |. _.-- 
First National Bank) 500,000) 1,435,587\27,513,714' 100; 600 /|_____ Union Co Trust Co-_ 300,000 359,600) 3,684,162) 100) 275 /|300 
Gate City Nat Bk._| 200,000 38,679| 905,210 100} 110 {120 Hoboken— Per |share. 
Ger-Amer Bank_.-| 100,000 52,835| 1,387,321) 100; 300 {350 First National Bank} 220,000) 620,486) 2,381,340) 25) 95 /|100 
Int-St Nat Bk Kan_| 500,000/¢1 ,080,360't7,000,GU0' 100) 425 Second Nat Bank _- 125,000} ¢235,329)e3,045,260) 100; 345 |__..- 
Mercantile Bank-.-| 100,000 11,756 300,897, 100; 99 /|100 Hoboken Trust Co- 100,000 118,575| 1,545,760) 100) 235 {265 
Nat Bk of Comm’ce| 2,000,000 ,520) 22,073 ,925 100) 162 |163 Hudson Trust Co_- 500,000| 1,369,610/13,645,092) 100; 575 |_-_.. 
Nat Bk of the Rep- "500,000 73,527| 4,253,391 100) 150 |. -- Jefferson Trust Co- : 61,893) 867,034) 100) 160 {170 
New Eng Nat Bank) 500,000) 732,140/13,278,535 100) 450 |.___. Trust Co of N J__-- 500,000} 857,492) 4,447,202) 100) 395 /|405 
National ReserveBk, ,200,000 168,189} 5,136,186 100) 135 /|136 Jersey City— ‘ Per |share 
Produce Exch Bank! 100,000 10,08 605,513; 100) 150 |_-.-- Claremont Bank_-- 50,000 23,325)  207,477|.---| 175 |-.... 
Security Nat Bank_ 200, 64,728) 529,501' 100; 130 /|140 First National Bank ,000} 1,249,237; 7,023,341; 100, 325 (335 
Southwest Nat Bk_| 1,000,000 169,171/11,606,456 100! 169 /|170 Hudson Co Nat Bk- 250,000} 740,314) 2,428,920) 100; 390 (405 
Traders’ Nat Bank~ 200,000 36,357| 3,459,742, 100) 150 |_.._- Merchants Nat Bk_ 200,000 27,399) 891,965) 100) 110 |----- 
Western Exch Bank 100,000 140,930) 1,550,729 100 300 j..__- Third Nat Bank__-_ 200,000} 389,999) 2,069,464) 100) 275 (310 
Westport Ave. Bank 100,000 27,307; 494,637; 100, 190 |__-_- Bergen & Lafayet .Tr 100,000} 108,227) 2,957,167) 100) 250 |___-- 
Commerce Tr Co__-_| 1,000,000 181,264) 6,511,951) 100) 113 {11444 | Commer’l Tr N J__| 1,000,000} 2,137,860 _ 349,409} 100; 370 (385 
Fidelity Trust Co__| 1,000,000) 1,193,774) 7,214,915) 100) 300 /301 Greenv Bk & Tr Co 100,000 55,00 420,000; 100) 285 |. .-- 
Missouri Sav Assn_| g50,000} 100,000) 1,938,705 100)_.__.-|]_.__- Jersey City Tr Co_. 100,000} 116,276 i ,856,942/ 100) 220 |__-_- 
Pioneer Trust Co._| c¢c267,500 319,343) 2,254,095; 100) 219 /|221 Lincoln Trust Co_- 150,000 318,484) 1,409,451! 100) 325 [--_.-. 

St. Joseph— Per |\skare. | Mercantile Trust Co 100,000 60,872 1,078,197 100} 150 /|160 
Burnes Nat Bank-- 200,000 70,213). 2,472,062} 100)... 2.2 }.-. N JT Gu & TrCo-_- 500,000} 1,391,637) 5,895,992) 100) 470 | ----- 
ae? N Bk of Buchan | Pavonia Trust Co-_- ; 55,880) 692,925) 100) 100 /|120 

ee. Gah aes « 500,000; 357,684) 4,871,433) 100! 175 {185 PeoplesSD&TrCo} 200,000} 228,734) 6,189,918) 100) 335 |---_-- 
German Am Nat Bk 200,000} e118,602/e5,233,970 100)___-.}____- Union Trust Co____| 600,000 125,000) 2,138,939) 100) 105 /|120 
Merchants’ Bank_- 200, 107,397) 2,123,667' 100 160 [185 Morristown— Per |share 
St Jos Stock Yds Bk 200,000 99,000; 1,800,000) 100)___._-|____- First National Bank! 200,000) 356,467) 3,061,854) 100; 245 /280 
T — a 200 ,000 181,214) 4,706,738) 100)_._.--]....-. National Iron Bank 200,000 81,427) 1,372,313) 100} 110 j|...--. 
First Trust Co_.__- 50,000 1,928} 226,712) 100|__--.-|....- Morristown Tr Co_. ,000| 1,496,917} 6,937,161} 100) 460 [500 
Missouri Val Tr Co- 100,000 12,000; . 671,000; 50)_.....[..... Newark— Per |share. 

St. Louis— | Per |share. | American Nat Bank 140,000 207; | 443,395) 100) 115 |----- 
Boatmen’s Bonk. ._| 2,000,000} 1,698,752/11,159,709 100) 245 (250 Essex Co Nat Bank} 1,0C0,000] 1,454,262) 7,343,731| 50) 155 |162% 
Bremen Bank-_-_-.-_- 100,000 5,407) 2,663,563) 100) 549 /560 Mfrs’ Nat Bank-___- 350, 4,679] 2,202,432) 100) 250 /|260 
Broadway Nat Bk_|; 200,000 e1,787 €279, eo SPR ee Merchants Nat Bk-_ 500, 675,272| 4,014,595) 100) 280 (|290 
Cass Ave. Bank... 100,000 41,674, 972,913! 100) 147 |150 Nat Newark Bkg Co| 1,000,000} 1,868,772) 8,731,095) 50| 177%|182 
Central Nat Bank._! 1,000,000 94,935) 8, +5 179! 100! 120 1/123 National State Bk_ 500, 493,349) 2,192,391} 50) 10744/112% 
Chippewa Bank_._; 100,000 38,487 9,963; 100) 130 (140 North Ward Nat Bk| 200,000) 332,131) 3,505,940) 100 380 j|_--.- 
City Nat Bank_-_-_-! ,000 52,897) 1, sit” 108) 100; 115 (118 Union Nat Bank___| 1,500.000| 2,304,673)12,516,702) 100) 430 |..--- 
Franklin Bank-_-_-_-! 600,000 691 ,672 5,574 231, 100' 296 (300 City Trust Co___-_- 100,000 79,552) 1,181,076) 100; 160 [_.-.-. 
German-Amer Bk__| 1,000,000} 601,973) 6,451,678) 100! 198% 200 Federal Trust Go__| 1,000,000} 947,486) 5,733,047) 100) 210 (220 
German Sav Inst’n.| 500,000) 1,341,004 10,175,064, 100; 460 ‘{..... Fidelity Trust Co__| 2,000,000) 7,378,650|17,096,000) 100) 820 /850 - 
Grand Ave. Bank._| 100,000 16,4 ,008) 100) 125 129 Ironbound Tr Co-_- 200,000 67,037; 1,961,094; 100} 200 ([_--.. 
Intern’1 Bk St Louis) 200,000! 240,464) 3,126,627) 100) 249 252 Newark Trust Co-_- 100,000 48,772 96,400) 100; 160 |-_-.--. 
Jefferson Bank_-_--) 200,000 24,737| 1,263,361; 100) 127 130 Roseville Trust Co_ 100,000 59,259 512,764; 100} 150 |_..-- 
Laceeste Bank...; 100,000! 943,520) 4,339,196 100) 900 .-.... | West Side Trust Co} 200,000) 275,000) 2,8u0, 100} 240 |250 « 
Lowell Bank. ___-.- 100,000 13,593 + oo 387) 100) 105 |112 New Brunswick-— Per |share. 
pe Seve Bank..| _ 100,000 100,320 1,896 100) 250 254 Nat Bank of N J__- 250,000} 411,609] 2,375,421) 100) -----/..... 
Mec-Amer Nat Bk_.| 2,000,000) 3, O08: 716129" 438° 075, 100; 295 297 Peoples Nat Bank_ 100,000 146,167 9,975} 100) ..-- ae 
Mercantile Nat Bk_| 1,500,000 574,560} 5,604,686; 100/___---|___-- New Br’sw’k Tr Co 100,000 132,309} 1,165,249) 100) --. ..|----.- 
Merch Laclede Nat_| 1,700,000 1,854,507 15,244,102 100) 304 306 Passaic— Per \share 
Nat Bk of Comm’ce_|10,000,000} 8,519,267'63,564,411) 100) 222. (223 Passaic Nat Bank_- 200,000} e317,399\e1,462,915|) 100) 260 j|----- 
Northwest’n Sav Bk 200,000 468,153) 3,302,342) 100) 285 [290 Hobart Trust Co. _ 100,000 109,560} 1,302,409) 100; 210 (|... . 
South’n Com & Sav 100,000; 139,532) 1,375,129) 100) 215 (225 Passaic T&S DCo| 200,000 120,185} 2,771,448] 100)/...---|----- 
South Side Bank---) 200,000! - 236,801) 2,903,711 100° 265 (270 Peoples Bk & Tr Co 200,000 195,569) 2,591,305) 100) 200 |_.--.. 
State National Bk_| 2,000,000 843,299/10,133,475 100) 210 (211 Paterson— Per \share 
Third National Bk_ | 2,000,000 2,221,714/32,453,240 100) 325 (330 First National Bank 500,000 670,953} 2,840,758} 100); 309 (|315 
Union Station Bk. 100,000 ,867 Mtge LEG). 6 kno ole oe co Paterson Nat Bank 300,000 372,367) 2,322,675) 100) 255 {275 
Washington Nat Bi! 200,000 6,532) 1,020,665 100) 110 (115 Second Nat Bank_- 150,000 236,357| 2,445,123) 50) 205 |_-.-- 
American Tr Co_..| 1,000,000 13,549) 1,978,500) 100)____-- Saft Paterson Sav Inst’n| 750,000) 682,283)12,028,087) 100\k400 (440 
B’way Sav Tr Co_. 100,000 35,615 645,767 100 150 (155 Citizens Trust Co-- 150,000 214,229) 1,807,954) 100) 240 (260 
Commercial Tr Co. 102,400 5,360 Sep ueee 200... alewn ce German Am Tr Co. 150,000 290,000; 1,809,000} 100| 300 {315 
Commonw’lth Tr Co} 2, ,000 522,664) 3,179,118) 100; 107 (108 Hamilton Trust Co. ,000} 400,000} 3,500,000) 100; 425 |-_---- 
Farm &MerchTrCo _ 100,000 ,460| 405,992) 110)...-../..... Paterson SD&Tr Co! 200,000) 419,869) 3,594,255) 100) 425 [__--- 
Jeff.-Gravois Tr Co_ 100,000 '4,882| 330,820) 100| 105/110 Silk City SD&Tr Co} 200,000 172,803; 1,622,100} 100) 200 |_---- 
Mercantile Tr Co..-| 3, ,000| 6,658,589) 23,004,674) 100| 350 (354 Trenton— Per |\share 

ississip Val Tr Co} 3,000,000} 5,620,844/ 20,261,415) 100 308 (309 Broad St Nat Bank| 250,000) e313,946)e2,151,021) 100) 150 |----- 
Nor St Louis Tr Co. 100,000 10,25 201,726, 100! sia apes Lint aces First National Bank 500,000} ¢360,557\e2,204,464) 100; 165 |----- 
StLouis Union TrCo} 5,000,000! 6,872,714) 23,326,261, 100| 412 (415 Mechanics Nat Bk. 500,000} e839,314/e4,899,638; 50) 143 |----- 
Savings Trust Co.- 100,000 11,47 ae SON. oie xo Trenton BankingCo} 500,000) 519,714) 3,600,706; 50) 100 |----- 
Vandeventer Tr Co. 50,000 4,104 303,672, 100; 110 (115 Mercer Trust Co_-_-_ 100,000 63,960 574.716] 100} 150 |..-.-- 
West St Louis TrCo 100,000 14,483! 374,675 100 116 (118 Trenton Tr&SD Co} 200,000} 237,475) 2,776,779) 100} 250 i...-- 

* Sale price. a Figures of date Dec. 31 1909. 6 New stock. c¢ Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k New stock. v These figures date Jan. 24 1910. x Ex-dividend. y Capital to be increased. d June 23 1909. n Nov. 27 1908. 


@Jan. 31 1910. 


t Last sale. 


r Feb. 5 1909. 


s April 19 1910. 


t May 20 1910 
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Surplus Gross | ; 
Capital. |& Profits.| Deposits. Par | Bid. | Ask. 
Albuquerque— $ * 5S | Per |share 
Bank of Commerce. 150,000 60,017) 1,191,045' 100). .....j.s..- 
First National Bank 200,000 51,914 2,886,135, pt eee eee 
NEW YORK—Nat. bks. except N.Y .C. March 29; State inst, March 25. 
Albany— Per |share. 
Albany County Bk. 250,000 121,973} 1,083,811} 100} 210 (215 
First. National Bank 600,000) 7312,814ir7,213,127| 100) 170 (173 
Mech’nics & F’rm’s} 250,000! 1,340,257) 2,009,104) 100) 560 ([...-. 
Nat Commercial Bk_| 1,000,000} 1,947,127|19,972 714| 100) 3¥0 /|400 
N Y State Nat Bk_- 500,000) 17701,137|r 16093701} 100) 295 (305 
Albany Trust Co_-_- 400,000} 320,421; 6,955,196) 100) 200 {205 
Union Trust Co... - 250,000} 460,359) 4,065,704/) 100) 350 |.---. 
Auburn— Per \share 
a Co Nat Bk_ 200,000} 201,089) 1,318,440) 25/...--.-).--.- 
Nat Bk of Auburn-_ 200,000 114,167) 1,130,857) 100).-...-|----.- 
Binghamton— Per |share. 
City National Bank 200,000 136,347 984,388) 100/...-..-/----- 
First National Bank 400,000 322,791) 2,898,985} 100!.-.-.-|--..- 
People’s Bank... -- 100,000 58,974 FETAL 10s ncdnclesces 
| 
yBrooklyn—Depo|sits of Broo|klyn banks \are reporte|d net| and are of 
date May 28 19/10. Surplius and pro fits are of | date) Mch. | 29 
1910 for Nation\al and Mch(|25 for State| Banks. Per \cent. 
Bank of Coney Isl’d 100,000 46,596} ¢114,088| 100) 150 (155 
Broadway Bank__- 200, 542,400; 3,686,900; 100) 375 |_-.-. 
Brooklyn Bank--_- ¥ é €834,000; 100)-..--- 145 
First National Bank| 300,000 591,300; 2,985,000} 100) 295 |__-_- 
Hillside Bank__-__- 100,000 28,600; ¢€233,100) 100) -.--.|125 
Home Bank_-_-___-- Merged in | People’s |Trust Co. 
Homestead Bank-- 200,000 60, e€386,600| 100)------ 115 
Manufact’s’ Nat Bk 252,000 807,300; 6,218,900; 30) 415 |_-_.- 
Mechanics’ Bank_-_| 1,000,000 87 ,900\14,222,100) 50) 240 (250 
Montauk Bank... 100,000 69,900| ¢442,400) 100)/_.---- 50 
Nassau Nat Bank-_- 750,000} 985,0v0) 7,090,900; 100) 245 [270 
National City Bank|. 300,000) 604,000) 4,687,000} 50) 295 {305 
North Side Bank_-_ ,000 ,600; 2,199,900) 100) 150 {180 
People’s Nat Bank. ,000} 124,900/a1,231,100) 100) 158 j|____. 
Prospect Park Bank 100,000 61,600 16, 100; 150 /160 
Ridgewood Nat Bk. 100,000 25,700; a@302,300} 100/.-.---|_.-.- 
Terminal Bank--- 100,000 5, €171,900) 100/_----- 100 
Brooklyn Trust Co_| 1,000,000) 2,342,995|16,035,962) 100) 425 /|450 
Citizens’ Trust Co-__ A 63,132! 1,501,974) 100) 135 /|145 
Flatbush Trust Co-_ 300,000; 271,600) 4,233,000! 100) 200 (225 
n Trust Co_| 1,500,000; 960,969/11,595,690| 100) 220 /|230 
Hamilton Trust Co_ 500, 1,051, 7,099,200} 100} 270 |_--_-- 
Home Trust Co. -.-_- 750,000} 331,949) 1,208,446] 100) 108 (|____- 
Co Trust Co-_ 500,000} 2,022,094/15,197,693) 100) 500 |____. 
Long I Loan & TrCo} 1,000,000| 2,137,785) 8,405,811] 100) 305 (312 
Nassau Trust Co-_-_- 600,000; 467,006) 5,976,877| 100) 175 {185 
one's Trust Co_.|} 1,000,000} 1,659,500/18,830, 100} 300 {|_____ 
Williamsburg Tr Co} 700,000 96,500; 1,773,400} 100} 80 [160 
Buffalo— Per |share 
Bank of Buffalo__- 500,000} 753,171) 8,367,872) 100) 300 j|____- 
Central Nat Bank_ 200,000 102,370} 1,665,112) 100} 150 j|___.- 
Citizens’ Bank-__-_- 100,000} 288,549) 2,701,756] 100) 290 |____- 
Columbia Nat Bank!} 2,000,000 951,341) 7,553,393) 100) 200 |____. 
rman-Amer Bk -- 300,000; 315,097) 5,045,927) 100) 225 (250 
Manuf & Trad Nat_| 1,000,000) 1,516,809/15,631,726; 100) 300 |____- 
Marine Nat Bank__| 2,000,000} 1,262,949|/22,437,973/) 100} 300 j|_____ 
Market Bank--____-_ 100,000 39,707; 889,562) 100) 130 j|____- 
People’s Bank-_-_-_-_- 300,000 329,863) 4,918,964) 100) 165 j|____- 
Third National Bk. 500, 124,739| 3,716,787} 100) 120 |130 
Union Stock YdsBk.| 150,000 50,449} 705,766} 100; 100 /|110 
Buffalo LT&S DCo} 200, 72,096} 3,953,238) 100} 120 /|130 
Commonw’th Tr Co 500, 505,110) 6,390,918) 100) 180 (185 
Fidelity Trust Co_- 500, 450,220) 8,260,849) 100) 250 /|275 
Elmira— Per |share 
Merchants’ Nat Bk_ 100,000 34,204 532,002} 100; 105 /|110 
Second Nat Bank-_- 300,000} 308,683) 2,903.828) 100! 220 |240 
Chemung Canal TCo! 600,000! 444,171) 3,961,144) 100) 190 (|220 
yNew York City—!| Deposits of| N. Y.City| banks are | repo|rted net| and 
are of date May |28 1910. |Surplus anid profits ar\e of |\date M\ch. 29 
1910 for Nation|al and Mch)|25 for State|Banks. A | divi\dend re|cord 
for banks and |trust compjanies in N\ew York Ci\tyan|d Broo\klyn 
may be found in| our ‘‘Ry. |and Ind.” |\Sec., e 1165 Per |\cent. 
Aetna National Bk- 300,000; 319,100) 1,838,100) 100) 176 [180 
America, Bank of._| 1,500,000} 5,931,147|22,681,700| 100) 620 (|_____ 
Amer Exch Nat Bk.| 5,000,000) 5,366,200|23,354,700) 100) 235 (242% 
Astor National Bk_ 350,000} Absorbed|by Astor /Trus/t Co. 
Audubon Nat Bk_-_ 200,000 48,800} @253,000) 100) 100 /|105 
Battery Pk Nat Bk. 200,000; 149,800) 1,202,900) 100) 120 (130 
Bowery Bank__-_-_- 250,000 823,039} 3,704,000! 100) 375 |_____ 
Bronx Borough Bk-_ 150,000 62,119/e1 ,919,693) 100) 300 |_____ 
Bronx Nat Bank-__-_ 200,000; 226,400) @736,200) 100) 190 {205 
Bryant Park Bank_ ,000 121,200/e1 ,289,600) 100; 155 /|160 
Butch & Drov Nat_ 300,000 157,700} 2,471,000} 25) 140 |150 
Century Bank-_-_-__- 200,000 154,330) 1,754,900) 100) 170 |175 
Chase National Bk_| 5,000,000) 7,606, 5,904,400} 100) 430 [465 
Chatham Nat Bank} k450,000} 1,050,7 7,521,900) 25) 325 (335 
elsea Exch Bank. 200,000; 189,700\e1 ,935,000! 100) 200 |_____ 
Chemical Nat Bank_| 3,000,000) 6,295,200/25,693,900} 100) 445 [455 
Citizens’ Cent Nat__| 2,550,000} 1,600, 21,095,700) 100) 160 {162 
City Bank, Nationa]|25,000,000/30,897,300/169430 700! 100! 385 |. _.. 
Coal & Iron Nat Bk_| 1,000,000 349,600) 5,753,000) 100) 150 165 
Colonial Bank_____ 400,000} 334,293) 7,388,000! 100) 350 {_____ 
Columbia Bank-__- 300,000) 447,54 ¥ ,000} 100) 332 /|340 
Commerce, N Bk of/25,000,000/16,381,800/117855 700) 100) 214 /225 
Copper Bank, Nat_|Merged intjo Mechani |s & Metals) Nat} Bank 
Corn Exchange Bk_} 3,000,000} 5,395,277/50,059,000| 100) 322 (|326 
Cosmopolitan Bk-- ,000 11,200} e310,900) 100)______|_____ 
East River Nat Bk_ 250,000; 108,400! 1,697,900} 25) 115 |125 
European-Amer Bk} £100,000 ,600} ¢324,800) 100}______|____. 
Fidelity Bank__-__- 200,000 168,004; 1,080, 100} 165 /175 
Fifth Avenue Bank. 100,000} 2,207 ,417|14,425,900] 100/4200 /|4500 
Fifth National Bk_ 250,000 489, 3,713,100} 100} 300 (350 
First National Bank| 10,000,000) 20 ,302,400/81,152,900) 100! 900 (925 
Fourteenth St Bank! 1,000,000 325,200) 6,800,200} 100} 150 (165 
Fourth Nat Bank_.-_| 5,000,000) 3,565,300/20,287,900) 100) 184 /188 
Gallatin Nat Bank. .| 1,000,000} 2,507, 6,270,900} 50) 320 (345 
Garfield Nat Bank_| 1,000,000) 1,178,200) 8,250,000} 100| 290 (300 
German-Amer Bank 750,000; 673,939) 3,946,600) 75) 140 [150 
German Exch Bank R 911,940) 4,096,900) 100) 485 |_____ 
Germania Bank_-_- 200,000) 1,021,859) 5,840,200) 100} 550 65 
Gotham Nat Bank. 200,000 100,000; Began bus|iness/Apr 11/1910 
Greenwich Bank--- 500,000; 813,357) 8,665,800) 100) 255 65 
Hamilton Bank. -_- seeged in Northe/rn Bank of|New!| York 
Hanover Nat Bank.| 3,000,000)11,581,100/68,225,400) 100) 625 |_____ 




















NEW YORK—(Continued.) 




















Surplus Gross 
F Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

N. Y. City (Con.) $ $ Per \cent. 
Hung. Amer. Bank} 200,000 101,900} ¢529,300;) 100/....../--.-.-. 
Impor & Trad Nat-_| 1,500,000| 7,539,500|22,819,900| 100) 560 (575 
Interboro Bank--. 200,000! In volun|tary liquid) atio|n. 
International Bank 500,000 111,257 \e2 ,433 ,322) 100).....-/--.-. 
Irving Nat Exch Bk} 2,000,000} 1,619,100\24,081,400) 100) 205 {210 
Jefferson Bank---- 500,000 10,237) 3,731,200; 100) ....- 175 
Liberty Nat Bank-_| 1,000,000; 2,705,900/18,803,500| 100) 625 |-.-.-- 
Lincoln Nat Bank_| 1,000,000) 1,472,600/15,209,000) 100; 400 /|425 
ManhattanCo,Bk of} 2,050,000} 4,222,047/32,050,000; 50) 320 (335 
Market &Fult Nat B| 1,000, 1,692,500] 8,525,900) 100) 255 (260 
Mech&Met’sNat Bk} 6,000,000| 7,796,600/50,577,700' 100) 265 (270 
Mercantile Nat Bk_| 3,000,000! 2,627,200) 9,920,500) 100) 155 (160 
Merchants’Ex NatB §00,000 66,0 6,693,500, 50) 160 (170 
Merchants’ Nat Bk! 2,000,000) 1,770,600/18,110,000! 50) 175 (17% 
Metrop’s, Bk of the! 1,000,000} 2,067 ,589|11,989,200) 100) 390 (400 
Metropolitan Bank_| 2,000,000} 1,444,554/11,718, Toe, eae PE 
Mount Morris Bank 250,000 7,697| 3,618,900, 100) 250 (260 
Mutual Bank- - -- -- 200,000 353,447) 4,430,3 100} 285 (295 
Nassau Bank -.- -- -- 500, 502,920; 7,800, | 50) 240 Pee Sind 
Nat Reserve Bank_/|k1,200,000 6 24, 100/a5,602,600; 100} 105 115 
New Netherland Bk 200,000 257,500} 2,759,000) 100) 210 (230 
N Y County Nat Bk} 500,000) 1,643,700) 8,164,900) 100) 900 (---_--. 
N Y N BA, Bk of.| 2,000, 3,494,100/16,191,000; 100) 320 (325 
Night & Day Bank_| °200,000| '207,406/e3,979,000) 100) 225 |_..-- 
Nineteenth Wd Bk.| k300,000 403,700\e7 ,682,700; 100|------ 375 
No Am, Nat Bk of_| 2,000,000 In lig}uidation. 
Northern Bk of N Y 700,000 195,300\e6 ,667 ,900; 100/..----! 105 
Pacific Bank _----- 500,000 905,547| 4,005,700; 50) 230 (240 
Park Bank, Nat___|k3,000,000|10,290,400/84,840,000, 100) 420 (435 
People’s Bank_---- 200,000 68,739| 2,362,400| 25) 270 (280 
Phenix Nat Bank_.| 1,000,000) 713,000) 6,191,000) 20 200 (210 
Plaza Bank. --..-- 100,000! 433,177) 4,831,100; 100) 625 |_~_--- 
Produce Ex Bk N Y| 1,000,000 762,227) 9,642,000; 100; 170 |180 
Public Bank_----- 100,000 143,427 €5,053,654 | 100) i commie Ton ceaet a 
Riverside Bank -- -- ,000} Merged in| Northern |Bk o ras. | 
Royal Bank -.-_-- 100,000)  44,40u|_ 171,000) 100|----_. oben’ 
Seaboard Nat Bank _| 1,000,000) 1, »200/19,685,000) 100) ae ‘inexnno 
Second Nat Bank__| 1,000,000} 1,998,600|13,240,000, 100) 400 |----- 
Sherman Nat Bank 200,000 55, a1,388,800) 100) 135 |----- 
State Bank. _..-.-- 1,000,000 830,500|17,902,000; 100) 275 (290 
Twelfth Ward Bank} 200,000 95,700\c2 055,200; 100/---.--- 1140 
Twenty-third WdBk 200,000 109,081| 2,062,300) 100) 140 |--_-. 
Union Exch Nat Bk} 1,000,000} 936,400) 8,799,300 100) 180 190 
Wash’n Hts, Bk of. 100,000 259,600 1,386,000) 100) 27 a eas a 
Wells, Fargo & Co 100,009 §2,100/e3,154,000; 100/_-.-...|}--.-- 
West Side Bank. -- 200,00U; 1,057,400) 5,047.000! 100) 650 |--2-- 
Yorkville Bank -- -- 100, 45,700) 5,383,900) 100; 541 (556 
y Astor Trust Co___| 1,250,000 921,860|14,616,675) 100) 350 (365 
Bankers’ Trust Co_| 3,000,000) 6,450,377/59,951,927| 100) 690 (710 
Broadway Trust Co} 700, 440,900} 3,901,882; 100) 145 (150 
Carnegie Trust Co_| 1,500,000) 844,5(€0/10,216,658) 100) 130 |----. 
Central Trust Co___| 3,000,000/16 ,166,229/72,527,476| 100/1000 1035 
Columbia Trust Co_| 1,000,000) 1,577 ,547|12,202,124; 100) 285 | 
Commercial Tr Co. 500,000 93,394) 5,582,960; 100) 120 (127% 
Commonw’Ith TrCo| 250,000) 359,374 476| 100) 150 |-.-.-. 
Empire Trust Co__| 1,000,000} 1,111,777|18,801,089| 100) 300 (310 
Equitable Trust Co| 3,000,000|11,290,417|45,257,942) 100) ----- 00 
Farmers’ L & Tr Co} 1, ,000| 6,837,300/118668 955) 25/1750 /'1775 
Fidelity Trust Co-- 750,000; 934,991) 6,268,869) 100) 200 210 
Fifth Ave Trust Co_|Consolidatied with Gujaranty Tr) Co 
Fulton Trust Co-_-- 500,000 835,600! 7,461,866) 100; 290 (__... 
Guaranty Trust Co_| 5,000,000/21,298,440)140 ,826732) 100) 850 (875 
Guardian Trust Co- 500, 500,500} 3,764,492) 100) 175 (185 
Hudson Trust Co__| _500,000| 694,300) 3,543,441) 100) 170 (185 
International Tr Co} In hands! of receivejrs. 
Knickerbock’r TrCo| 2,400,000) 4,153,300/34,461,469, 100) 320 330 
Lawy’sTit In & TCo| 4,000,000) 6,208,696|13,939,039) 100) 285 (290 
Lincoln Trust Co_.| 1,000,000} 564,044/11,537,094; 100) 140 (145 
Manhattan Tr Co__| 1,000,000/ 2,306,300/14,080,918; 30) 375 400 
Mercantile Tr Co__| 2,000,000) 7,527 ,720/55,808,942) 100; 740 (_._-. 
Metropolitan Tr Co| 2,000, 8,225,585|25,219 307; 100) --_-- 1535 
Morton Trust Co___|Consolidat|ed with Gujaranty Tr | Co 
Mutual Alliance Tr-_ 700,000 351,300; 9,724,075; 100) 130 = 
N Y Life Ins & T Co} 1,000,000) 4,223,700|38,664,367; 100/1100 (1120 
New York Trust Co} 3,000,000/11,066,800/|39,522,476| 100) 645 (655 
Savoy Trust Co---- 500,000 64,700] 1,735,352) 100} 100 /110 
Standard Trust Co_|} 1,000,000) 1,512,727|16,477,644| 100) 400 410 
Title Guar & Tr Co_| 4,375,000)10,608,700/24,822,204; 100} 490 510 
Trust Co of Amer__| 2,000,000} 6,498,150/26,639 277; 100) 346 (350 
Union Tr Co of N Y} 1,000,000; 8,151,100/58,639,152| 100/1350 (1375 
US Mort & Tr Co__| 2,000,000) 4,540,800/42,388,618) 100) 475 (485 
US Tr Co of N Y_-_| 2,000,000/13,974,500/70,081,112| 100/1225 1250 
Van Norden Tr Co_} 1,000,000; 1,009,320) 6,617,607; 100) 225 (235 
Washington Tr Co. 500,000; 1,341,552) 9,901,909) 100; 375 Po 
Windsor Trust Co__| 1,000,000) 515,800) 7,609,929) 100) 120 (130 

.‘ueens Borough— 
Bank of Long Isl’d_ 750,000; 462,300) 5,344,100) 100/___-._|_-_-_- 
First Nat Bank-- -- 100,000 50,300 $ ue. ae Pees 
Queens Co Trust Co} 600,000) 180,300| 1,792,400) 100) 110 (125 

Rochester— Per |share 
Alliance Bank_---- 275,000 338,084) 6,139,198) 100) ..... ERS 
Central Bank -_---- 200,000 306,390) 4,764,691) 100); _-...|____- 
Merchants’ Bank-- 150,000 237 ,929| 3,293,946) 100} ...._}---.. 
Lincoln Nat Bank-.| 1,000,000) 1,374,524/11,733,739) 100) ..-..)-~---- 
Nat Bank of Com_.- 50,000 21,697) 7, : REE Says 
Traders’ Nat Bank- 500,000 577,430) 7, z ERIE, aes 
Fidelity Trust Co-- 200,000 265,377! 6,696,686) 100) --.../.--.- 
Genesee Val Tr Co- 400, 332,459] 7,488,420) 100) -.---|----- 
Roch Tr & S DepCo} k200,000) 1,154,540/18,647,809) 100) ____.|____- 
Security Trust Co-- 200, 10,283) 9,340,569} 100) __...|--_-- 
Union Trust Co---- 200,000 206,894; 5,457,078; 100) -.. {--... 

Syracuse— Per \share 
Commercial Nat Bk} 500,000; 295,702) 2,106,461) 100) ~_.__)__... 
First National Bank} 250,000 793,014) 4,472,597 100) _.._./--_-- 
Merchants’ Nat Bk-| 180,000} 302,477) 1,355,504) 100) 2222_|--2-- 
Nat Bk of Syracuse ,000 299,339] 1,873,173) 100) ....-|----- 
Salt Springs Nat Bk| 200,000 87,321] 1.134'258| 100| _..._|...-- 
StateBk of Syracuse 100,000 407,689| 1,982,928) 100| ._..__|----- 
Third Nat Bank--- 300,000 199,460} 1,691,009; 100) ----- sein sa 
Syracuse Trust _Co- 300,000 464,603) 3,644,515} 100) ..__-|_-_-- 
Tr&Dep CoofOnon| 100,000) 893,096/10,487,143) 100) __-__|-.--- 

Troy— Per |share 
Manufact’rs Nat Bk 150,000 517,876) 6,106,745; 100) 325 |----- 
National City Bk-- 300,000 271,407] 2 641,766) 100) 162 |165 
NatStateBk of Troy 250,000 359,930) 2,213,772} 100} 200 {210 
People’s Bank----- 50,000 111,829 571,887} 100) 200 /|210 
Union Nat Bank--- 300,000 142,989; 1,787,923) 50) 120 /|125 
United Nat Bank-- 240,000 411,942 75,689} 100} 315 |----- 
Security Trust Co-- 200,000 231,314| 2,713,426) 100! 190 |200 
Troy Trust Co-_---- 200,000} 242,033) 1,920,043) 100| 190 |200 























* Sale price. 
creased. 
1910. 


z Ex-divid 
y Trust companies’ date March 25 1910. 


end. 


c Nov. 1 


1909. 


e Mch. 25 1910. 


t New stock. 


vSept. 14 


b Capital and wi er to be increased. d Capital paid in; authorized amount is larger. 
n April 28 1909. 


1909. 


h Book value. 
rJan.31 1910. 


8 Dec. 31 1 


k Capital to be ine 
909. 


a March 29 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
NEW YORK—(Concluded.,) OHIO—(Concluded.) 
Surplus Gross Surplus Gross : . 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits. . |Par.| Bid. | Ask. 
Utica— $ $ g Per |share $ 3 Per |share. 
First National Bank) 1 000,000 1,331,504) 3,555,675 60) 138 |140 | People’sSav BkCo.| 300,000} 245,000| 4,398,847) 200)......|...-. 
Cand ae eae --| oon 000] aea1430| 1198°260| 100] 180. [200° | Union Nar Bank.-°| 1,000'000| 968'973|12/627/967| 100I-.22 i70"” 
con: a ank .. ’ ® ° nion wee ® ° ® ry ot) LUU)..-- .. 
Utica City Nat Bk_| 1,000,000} ¢337,052| e1,984,679| 50| 60 | 62 | WClevelandBkgCo| 100,000 9, SERS Dh covocchensc~ 
Citizens Trust Co.-| ‘200, 179,730) 2,920,481) 100) 225 /|230 B’way Sav & TrCo.; 300,000) 331,014) 4,630,714) 100/..-..-/_-~-- 
Utica Tr & Dep Co- ‘ 555,902| 6,235,667; 100) 300 (320 | Citizens’Sav&TrCo_| 4,000,000} 2,754,490|39,533,420| 100/...._- 1265 
city National B nk! 100,000! 64,730) 488,480) 100 160)" wae Foret City S & Tr 21350'000 5 85'879 2t oe 868 100 alias oar 
ationa a 9 ’ ’ ores a A , ’ ,OOZ| LUU)....--)-..-- 
delesen pains) Hens) Meret Ree 18. Aporer| Geargea oe | Sy Oe Tet | Hi 
a an Co. ¥ ’ “ g y / ¥ ,699;} 100).....-. 
National Union Bk_| 200,000! 132,476 x 100/160: vialue | State Bkg & Tr Co-| 500,000| 186,497| 2,980,876) 100!...... #115 
Watertown Nat Bk) 200,000) 251,664| 977,821| 100/220 y) Super’r Sav & TrCo| 500,000! 751,679| 8,960,660|....|-...--|--.-- 
Westchester Co— er |share. | Union Sav & L Co. 750,000 145,109 tk PE CP prea 
Mt Vernon — Ist N- 200,000 38:997 2,457,712 RRS sho Woodl’d AvS &Tr.| 350,000) 312,367] 3,473,014) 100 ee eee 
ernon o ° ’ e 9 Senele seouvamtsonuo . 
Mt Vernon Tr Co 200,000 308,385} 2,586,921; 100).....-|....- Colum bus— Per |share. 
Meee an.-| 200.000] 132,250 2 53,003 100 canttl GY Bank) 200-008) 4.088 a0 8) 10 nna cans 
North Ave Bk... 000; 45,000} Began bul sine ss May|2’10. | Citizens’ Tr & Sav_| 700, 000 204,669| 3,125,298} 100| 124 |130 
N Rochelle Tr Co} 200,000 93,464| 2,855,149] 100|/__....|_...- City National Bank! 300,000 91,471! 1,541,117| 100) 135 |145 
Ossining—ist Nat_| 100,000 54,001; ‘282,195| 100|__._--|_---- Columbus SavBkCo 50,000 50,713{ 585,975) 100/....-.|...-- 
Ossining Nat Bk_| 100,000 40,902} 782,194/ 100\...---|...-- Columbus S$ & TrCo| 610,000 ‘030! 2,001,775} 100| 102 |106 
Peekskili— 3 Commercial N Bank| 300;000| 265,024! 3,304,752| 100) 225 |235 
Westch’r Co Nat_| 100,000} 300,965) 2,512,514) 50)...___|_.__- jDeshler Nat Bank| 300,000} 165,760) 1,654,189| 100|-___--|...-- 
Pleasantvi ag wage ge? ages jHayden-Clin'n N B 500,000 300,034 2,087 937 100 205 |215 
Port Chester—-1stN.| 100;000, 184°817| _957,553| 100)--.--|-222- | Lincoln Sav Bk Co.| 50,000," 1/217| ."1a1,161| 100|-2-27-|22222 
Mutual Trust Co-_ ,000 154,789) 1,204,706 100! gunn blame Market Exch Bank~ 100,000 92,710} 1,234,702) 100) 205 j|--.-. 
Rye— Rye Nat Bk- 50,000 55,117| 616,484| 100|--.---|---.- Nat Bk of Comm’ce| 200,000 55,742| 1,141,918| 100| 135 |140 
Tare town Nat Bk_| 100,000 63,704} 1,015,010 100) mp patie Eee New First Nat Bk. 500,000 63,700 ,635, 100 225 |250 
4 ins— or e Vv a czZo, ° On] BUU) oo avec] cease 
Senay parts) 100-088) 20H SORBET 108 aan Shue Nevgnal Bank) 490000) SAT. B05) egg Bt4) 499] 278 
n estcCo ¥ . ‘2 554 eee eople’s Ba a c25, . RS eee eee 
County Trust Co. 100,000 119,172) 1,554,994) 100) 220 [250 Union National Bk. 750,000 110,149] 2,811,915) 100) 100 {105 
reuse Pam] 190-989) 80a anes | 1G nono oo Srp eee a 
ers—is at... A ¢ BEL SElethecslsaawe av deokel ’ ® UVES BWV oc ceacclocsceo 
Westches’r Tr Co| 300,000! 205,487| 2'898 986 100\______|--_-- State S Bk & Tr Co- 200,000 118,903 1,021,700 100 55-555" 
apitol Trust Co. -- ¥ ‘ ° 
NORTH CAROLINA—Nat. bks. Mch. 29. State institutions latest returns.| _ payton— Per-lehare. 
| | Dayton Nat Bonk'| 300:000|  161°727 -'856'430| 100| 16a |170 
Charlotte— | ayton Nat bank. , ’ ’ 
Commercial Nat Bk 500,000 357,054) 1,199,299) 100, 156 | --- Poets SEE 00.) cr. gae'eesl -» cas’ anel Gaal tam leas 
Charlotte Nat Bene) 250,000, 93,217) 1,050,880| 100 idi ----. | Merchants’ Nat Bi-| 200,000| 97,729 812.384) 100] 141 |145 
eu aNna a e ’ ’ ’ 
ea S coe SS Ss eee eker Sears! ten tek |---<- Third Nat Bank_-.| 400,000| 279/196] 1,577.880| 100| 200 |210 
Union Nat Bank__- 00,000 20,3 313,041| 100 116 |_____ wi it ae reel 110 tool 1 
American Trust Co- ,000| 150,593} 965,183, 100 132 134 nters Nat Bank-| 500,000 : -101,479 80/185 
Southern L &SBk-| 50,000) 27,685] 248,139) 100, 116 stare Dayton Sav & TrCo} 300,000) 235,102) 3,640,564) 100) 160 |165 
— ; er share. 
Toledo— Per 
Citizens Nat Bank ee ooo| | ga'aar| -entaesl onl -7777|7777- Comm’l Say Bk Co- 18,650] 1,220,121] 100)... -- 98 
mme x ’ SEE. BEN ccadslaesd< 
Merchants Nat Bk_| 100,000 8,190) 1,006,162) 100) _-.-- | wndtala He adi p Baye AE tow yg into One” sav. Be ag ie eae 
Raleigh Bkg&Tr Co 100,000 22,080} ‘492,556 100 Ba thaws First National Bat i 500,000 208,601 2 Sb 4 isi 160 7269 ee 
American Nat Bank) 150,000 23,080)  729,374)....| 110 j..... ome sav Dank Uo. , , ’ Fo 
Murchison Nat Bk_| 550,000| 392/044] 3,507,668, 100 154 _.._. Market Sav Bk Co. 68,220 12,011 106} 100|..._-- 110 
Peoples Sav Bank _- 65,000 47,224! 1.105.786 123 ay tinasde Mechanics Sav Bk. ¢25,000 9,114) 118,564) 100} 135 |_-.-. 
Southern Nat Banik! 200,000! 147,692) 1,227. i87 OS pee Merch & CI’kKS Bk- 150,000! 219,583) 1,528,777) 100) 246 /|260 
AtlanticTr& Bkg Co 50,000 48,394) 717,377. 100 a lng aie 5 oy ~ 1 Oe oe sey ous Soke ase = 1333 aoe 
| orthern Nat Ban .000, ’ 1734, 
Wilm Sav & Tr Co. ,000 156,279! 160,750 50° 140 |____. Ohio SavBk& Tr Co : 850,000 : 515,724 5,671,026 100 140 152 
con a an ’ ’ ’ ’ ’ *Ulo| 100) 204 | -- 2s 
NORTH DAKOTA—Nat. banks Mch. 29. State inst. Latest returns. Secur’y S Bk&TrCo 250,000 72, 50, 100} 1381 |___.. 
Fargo— —Per share, | T0l Sav Bk & Tr Co (000! 351,225! 2,240,501| 100) ___-. 224 
Camminecins Bank_. 50,000 8,000 340,000 100_..__- SD ee 1Tr&S Bk 200,000 af crs 799, 100}... -- 105 
Fargo National Bk. 50.000! 12'527 297'664 100 nion Savs Bank-- 250,000 226,373; 1,090,929} 1100/7170 |___-- 
First National Bank 200,000, 157,700 3,365,200 100_-----|_-__- Y 
Merchants Nat Bk. 100,000) 52,992. (694 100\_____- Suh Sal Cone Met Bk 300,000 183.439! 1.740.415 100 a share. 
Northern Trust Co-| 100,000; _52,203/ 768,607, 100)----7=|----- Dollar Sav & Tr Co.| 1,500,000 493/276] 6.737.899| 100] 198 |__._- 
- oa First National Bank| 1,500,000| 1,088,819] 5,967,114) 100) 198 |____- 
OHIO—WNat. banks Mch. 29. State institutions latest returns. Mahoning Nat Bk_-_ 300,000 311,439} 1,576,261) 100| 195 | _.. 
: | Youngst’nS & BCo! 100,000 20,719! (863.675! 100! 130 |____- 
Cincinnati— | Per \share ; ‘ 
Atlas Nat Bank___| 400,000 668,483) 4,246,142 100 350 38 OKLAHOMA—Nat. banks Mch. 29; State inst. latest returns. 
Brighton Ger Bi Bk oI 208.008 ‘ re 2,594,190) 100) 305 lsa57- 
zens’ Nat Bank) 2,000, ,104, 6,941,381) 100| 235 24 
City Hall Bank -- ,000 64,299) 1:361,991 100! Fe ere Gu thrie— Per |share. 
Columbia B & S “Co. 100,000 213,210 959,752 10 380 (400 Guthrie Nat Bank. 150,000 n25,175 n1,000,000 | aS 285 
Gosmap Bes S'Co- 250,000) Ta4.30e| 1.388770) fo Yao". | Gummre Say Bank:| 23-008) © 8.900)" 300 090) 09-7138 
t En | er ° * ee SO ee eS ’ ’ AU) 20) ---- ~~ 
Fifth-Third Nat Bk_ 2,750,000) 1,318,167|16,455,932| 100, 242 245. | NatBkofCommerce; 100,000) 13,602) 541,718) 100)-.---- 225 
First National Bank 6,000,000| 2,290,537 25°536,962) 100, 242 245 | Oklahoma State Bk) 50,000 000 ' 100) - - ---- 140 
Fourth Nat Bank - 500,000 810,690 3,142,461, 100) 260 '280 ehtailicn ey Oe 
ank_ ’ J ’ ’ | P 
Home Sav Bk Co.7| 50'000 2'369| °’aa0'30| 100 $20 |_| Amer Nat Bank...| 100,000] 29,547] 616,696) 100)_..... 190 
Market Nat Bank--| 500,000) 452,190] 4,482'348| 100, 250 | 270 | City Nat Bank----| 50,000) 16,704) 283,811) 100).-_._. 170 
Metropol B & TCo_.| 100,000 ,413| '394,730| 100|____-- Ree First Nat Bof McAl| 100, 45,320} 429,632/ 100|----_- 175 
North Side Bank__| ‘000 39,979} 401,718| 50/120 |____- 
1 St Market Bk) 100,000 9,07 Theme Muskogee— Per |share 
| eas fy Bk & Sv Cok 200,000 13°990 600110 10017130 baal Commercial Nat Bk} 200,000 52,963] 1,837,740| 100/_.._-_- 180 
Brov Say Bie & 190) 1,000,000) 576.352) 4.852.431) 10) 203 315 | MuskogeTitaiico.| 61:00] '16:800| -"”"5:000| 100|"-2-7- 130 
ueen 0) ,906, 11 ’ ’ :900;} 100)....-- 
Second Nat Bank... 1,000,000! 1,280;153| 6/965,748| 100| 250 260 
SecurS B &SD 100,000 77,7 991, 100! 190 |_-... Oklahoma City— Per \share. 
South Ohio L & Tr. €797,191|  48.677|  317,121| 100|--__..|--~7_ pean Ee maakt: $00.00. 6.708) 2-20) 20s) 160) 360 . ae 
Stk Yds Bk & Tr Go| 100,000 35,58 2/218 é: Ree mers’ State " ‘ 200,000} 100|_._..- 
Union $B TrCo-| 4800900 2.839.861\14.847 569) 100) 990 -----] QkIR Gly Nat Bank) 100-000) 000 epg 00) 100)--=- tgs 
nit av Co, ; 6, 3:972| 100} 140 |__-_- , ’ 100,000) 100)... -- 
West. End oe Tr Co! 100,000) 15,579} 464,925) 100|_____.|____- State National Bk_| 200,000 81,357) 3,667,220) 100/____-_. 250 
Western GermanBk 250, 000) 944,336 8,917,925 100 600 750 Western Nat Bank_ 100,000 29" 817| 1,227,819) 100)_____- 225 
nt Tr & ep Co ry :988, 
Cincinnati Trust Co 500,000) 452,527| 4°652'960| 100 220 330 . OREGON—Nat. banks Mch. 29 1909; State institutions Mch. 29. 
Cleveland— : 
Bk of Comm’ce N A) 2,000,000) 1,651,720|/13,510,105| 100| 220 |___.- Portland— Per |share 
Central Nat Bank__| 1,000, 8,507| 7,273,669) 100|____- t172 | Amer Bk & TrCo__| 150,000 97,048) 301,310)... ho6 oc bcl cei. 
giesclang Ber ase) 500 933) 0G Gr e.g YoU cno-= 104) Bam ot cermts | 250.00) nara ego ogo foo 
ar ’ v , Pee hs ¢ PERRI 2 ea an of Comm’ce ‘i 4 3 d SE teh eee cae. 
A me dm re oe Berman heer Bevel Sepang) S171 tearm imespat cas nsf 
’ A Te . Gnacncculssoue rman Amer ant sae | nacawtan - BOBdl ci Sh co hicwne 
Equity Sav L Co..| 200,000 Pe RS) RS RS ae ae Hibernia Sav Bank} 100,000 RO ae) + Yo | RRR Pee ee ee 
First Nat Bank_.--| 2,500,000) 1,321,747/28,307,708|----|_----- 200 | Ladd & Tilton Bank! 1,000,000} 625,643/13,914'848|____|__._-.|..._. 
Garfield Sav Bk Co_| 100,000 '700| 2:977,529| 100|_____- 1220 | Lumbermen’s N Bk] £250,000 '890| 2.775,178| 100|_._--.|_..-- 
Ege am rl ee perpen Saba] HGS) Noga) Sarg aed [ooo oa 
’ ’ 96 OO), BUM wm meee lee eee er av - ’ , , wm wel ew ew ee lem wee 
Yorain St Sav Bk Co| 100/000 _83'653| 1,782:751| 501222222222 ScandinavianAmBk| 100,000; 7,331] | 440/966|____|......|..... 
National City Bank) 250,000) ¢331,013) e1,372,067) 100)_...--|_-__- Security Sav&Tr Co 500,000 414,197) 6,757,049) 100).._.__/.._--. 
Nat Commercial Bk) 1,500,000! 906,075) e4,884,639|____|_-___- 165 - | Un States Nat Bank| 1,000,000} 725,675 10,954,564 ai PRE 
Pearl St Sav & TCo' '200,000' 263.320! 2'877,987! 50'_-_-_-'_____ Portland Trust Co_’ 300,000 63, 569,133’ 100’--____J____. 
* Sale price. h Book value. a Capital and surplus to be increased. c Capital stock paid in; authorized amount ‘8 larger. k Capital to be 
increased. p Amount paid in. 2 Ex-dividend. y New stock. d These figures date June 23 1909. r Dec. 311909. n April 221910. eJan. 31 
1910. s Nov. 16 1909. ¢ Last sale. v Feb. 5 1909. Jl July 30 1909. o consolidate. h To consolidate. 









































. yay 
bz BANKS AND TRUST COMPANIES [VOL. LXxXxx. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Nat. bks. (exc. Phila.) Mch.29; State inst. latest ret’ns. PENNSYLVANIA—(Continued.) 
| 
Surplus Gross Surplus Gross F 
Capital. |& Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Alleghen y— $ $ Per |share Philadel.—Con, > $ Per \share 
Bk of cured Savs. 125,000 136,667) 1,092,929; 50) 130 |--.--- Guar Tr & S Dep Co} 1,000,000 645,697; 5,719,942) 100)..... 116934 
First National Bank ,000 158, 1,381,019; 100)..----. 150 Hamilton Trust ¢ Co. 400,000 158,323) 1,496,613) 50)... l| 66% 
German Nat Bank. 200,000} 925,710) 3,153,984) 100).----- aon Holmesburg Tr Co. 125,000 38,941 281,760) 650)....- l| 60 
Ohio Valley Bank -- 100,000 18,207 337,969} 100)..-.--- 140 Industr’1 Tr T& Sav} 500,000) 829,549) 4,841,717) 50)...-. 1129 
Second Nat ey 300,000 859 774| 1,088,771) 100).----- 375 Independence Tr Co} 2,000,000 636,213) 2,115,135; 50)..... 41 
far 4p Trust Co 700, 315,901) 2,227,819) 100) 135 |140 Integrity ‘litle Ins 
und & Tr| 1,000,000} 1,021,890) 3,642,210) 100)..--.-- 250 Tr & Safe Dep Co 500,000} 962,099) 3,651,240) 50)_._-.- 11146 
lenmccae okey a f Kensington Tr 150,000 28,276 et mw. oe l| 60 
Bank & Trust 250,000 88,874, 656,072) 50)/..-..--|--.-- Land Title & Tr Co_| 2, ,000| 3,290,269; 8,237,059) 100|_.--- 11335 
Provident Trust Co 150,000 81,190). 400,272] 100|......|-..-- Logan Trust Co-_._- ,000 81,675) 1,342,982) 100/_..-- 4131 
Real Est Sav&TrCo ,000 118,867 ee ar Market St T & TrCo 125,000 55,077 (So = =e 31% 
Work S Bk & Tr Co 100,000} 717,360) 3,635,349) 50) 375 (400 Manayunk Trust Co} 250,000 178,909} 1,226,930) 25)... - l| 58 
Allentown— Per |share. | Merchants’ Tr Co... 500,000 91,407 792,203) 100)....- 1104 
Allentown Nat Bk-.| 1,000,000 727,714| 2,632,330) 100) 170 (175 Mortgage Trust Co. 00, 363,742 123,667; 100)_._-- l 63% 
Merchants Nat Bk- 200,000 174,260) 1,939,002} 100) 212 {225 Mutual Tr Co ___-_- a433,739 73,759 653,836; 50)... l| 42% 
Second Nat Bank_- 300,000 460,520} 2,015,381; 100) 265 (|275 Northern Trust Co_ 00,000) 1,365,357) 6,265,291) 100)_.__- 1305 
Allentown Tr Co__-.| @150,000 35,847 46,004 30; 41 45 No Phila Trust Co. 150,000 94,194) 1,289,898) 50)... 1100 
Citizens Dep&Tr Co 125,000 43,046 450,989) 25) 40 43 No Western Tr Co. 150,000 141,721) 1,523,879] 50)... .. 1103 
Leh ValT &SDCo} a@125,000 401,090} 1,733,728; 50) 210 (240 Pelham Trust Co-- 150,000 64,194) 482,930) 100/_..-- 131 
Altoona— Per \share. | Penn Co for Insur | | 
First National Bank 150,000 369,590; 1,893,055} 100; 330 /|350 on Lives & Gr An} 2,000,000) 4,333,192/20,120,091} 100)_...- 11536 
Second Nat Bank-.- 100,000 115,469 ,760|} 100; 200 /|210 Penn W’h’g&SD Co 426,700 22,103 68,91 GUlctece 4 76% 
Union Bank--.--. 125,000 ,069| 294,705) 100) 160 (|175 People’s Trust Co..| 634,450 96,059) 1,232,565) 50)...-- | 48 
Altoona Trust Co-_- 250,000 159,675! 1,512,464} 100) 200 (210 Phil Mort & Tr Co. 250,000 206,779 195,006; 100)_...- 15 
Central Trust Co_..| @240,500 93,741 903,898; 100' 200 (210 Phil TrS D & In Co; 1,000,000) 4,201,354) 8,659,518) 100)... 531 
Mountain CityTrCo 162,962 54,549; 273,746) 30, 32 35 Provident Life & Tr} 1,000,000) 4,915,734) 9,205,013) 100)... 11782 
Erie— , Per \share. | Real Est Tr Co, comja1,459,200, 286,190) 5,069,515) /100)_..-- l| 70 
First National Bank| 150,000; 558,087) 2,611,648; 100)------ *400 te) te) Pe a2,910,100 gy eee 110) 
Marine Nat B aid 150,000 438,037; 1,487,915) 100)... -- *316 | Real Est Ti In & Tr} 1, ,000! 1,034,349) 3,767,012) 100)__.-_- 1.232% 
People’s Bank----- 200,000 108,671 ER mative: quteewaa Republic Trust Co. 200,000 79,294 ‘gly | 2 l| 70 
Second Nat Bank-. 300,000 273,587| 2,346,656; 100; 150 j|---.-- Rittenhouse Tr Co. 250,000). 61,723 369,800; 50)_..-- 45% 
Erie Trust Co--_-- 200,000 243,357} 2,781,<70| 100) 150 |--.-- Tacony Trust Co -- 150,000 152,657 708,911; 100)_..-- 1176 
Secur Sav & Tr Co- 200,000 194,427; 1,055,259; 100; 160 |-..--. Tradesmen’s Tr Co. 500,000 221,797) 1,424,368) 100)_.._- 4114% 
Harrisbu Per \share. | Trust Co of N A_-__| 1,000,000 374,642) 2,748,815) 100)_..-- 1120 
Commercial Bank -. 110,000 64,242 345,076} 50/....-.-. 65 Union Trust Co-__- 500,000 124,716} 1,681,579) 50)... l| 30% 
East End Bank.- --- 50,000 39,724 426,7§8} 50).-.-.--- 75 United Sec LI &T_| 1,000,000 858,432) 1,055,506) 100}__._- 11130 
First National Bank 100,000 502,901; 1,058,404) 100) 425 (450 Wayne Junct Tr Co 160,000 63,610 353,232} 100)....- l 
Harrisburg Nat Bk_ ,000 415,909) 1,411,299; 25) 58 60 West End Trust Co} 1,000,000) 1,063,281) 4,510,301}; 50)... - 111% 
Mechanics Bank - -- 100,000; 200,000} ‘900,000! Prijvate Blank. | West Phila T&TrCo| 500,000 "431:701| 2,728,871} 50|\_-_-- V1 
Merchants Nat Bk. 100 000 155,372 748,270; 100) 225 (250 
Central Trust Co-_-- 125,000 161,499 633,081 25| 50 60 Pittsburgh— Nom’l | price 
Commonwealth Tr. 250,000} 638,017) 1,165,156) 100) 225 (250 Allegheny Val Bk-_- 50,000 Bi 4G. SS6.951) Gil nceclecune 
Dauphin De A Co ,000 322,889) 2,716 331) 100)___--- 200 All Nations Dep Bk 75,000 >. a SE Bee eee 
entre y 450,307) 1,707,068) 100) 180 {200 Amer Dep & TrCo-.| @125,000 Re. Sa a ee ee 
Securit Lorie a125,000 43,718 70,754) 25) 30 |-.-..-- American Nat Bank} Absorbed |by Amer D °P & Tr Co 
Union tCo__.- x 105,337 851,895; 100)... -- 110 Anchor Sav Bank-_- 100,000| 385,272) 1,621,402) 50) 335 (|... 
Lancaster— Per \share | Arsenal Bank ---__- 100,000 163,264 790, 1. > 140 
Conestoga Nat Bk-_ 000! 355,430) 1,776,678) 100); 280 |_..-. Bk of Pittsburgh NA| 2,400,000) 3,007,447 18,145,087) 50| 122 |125 
First National Bank 210,000 213,121 a? 100| 221 {223 City Deposit Bank - 200,000 614,824) 3,471,069) 50) 265 (|_.... 
Fulton Nat 200,000} 198,594) 1,217,499) 100) 198 (200 Columbia Nat Bank ,000| 1,070,792) 5,837,682) 100)_...--|_-... 
Lancaster Co N Bk ,000 376,113} 893,725) 50) 132 /|133 Commercial Nat Bk 300,000) § 252,597) 2,113,186] 100)_..---|....- 
Northern Nat Bank 125,000 55,120| 349,453) 100) 128 {130 Cosmopolit Nat Bk} In hands [of receiver 
Peoples Nat Bank. ,000 161,220 3, 100} 151 /|153 Diamond Nat Bank 600,000} 1,690,496) 5,357,964) 100)_____- 350 
Farmers Trust Co-_- 225,000! 665,714) 1,677,145; 50) 257 (260 Diamond Sav Bank 125 000 149,790} 1,158,401) 100)____--/___.. 
Lancaster Trust Co 250,000 814,000; 4,469,000; 100) 4*#0 |___-. Duquesne Nat Bk-- 500,000 897,460) 2,759,175) 100) 240 j|_.__- 
North Tr & Sav Co-_ 125,000 104,000 30, 50| 78 80 Exchange Nat Bk__| 1,200,000 870,200) 3, ,060| 50) 90 90% 
Peoples Trust Co-.-| @125,000 348,260) 2,453,249) 50) 258 (260 Farmers’ Dep N Bk} 6,000,000} 2,141,423/22,692,992! 100)____-.- 128 
Union Trust Co.-.--| @150,000 132,235 912,751; 50 100 /|102 Farmers’ Dep S Bk- 100,000 21,994) 4,345,404) 100)_____-/____. 
nPhiladelphia— | Deposits of| banks date|/May 28 19/10. Per \share. | Federal Nat Bank-_| 1,000,000) 1,381,867) 3,296,417) 100)_._--.|190 
American Bank-_--} }6100,000 #41,019| #651,911; 50).___- l| 78 Fifth Avenue Bank ,000 72,786; 670,705} 50) 75 /|100 
Bank of Commerce. 276,300| £151,287) 639,381} 100/_.__- 1|131 % | First N Bk of Birm- 100,000| 205,133) 770,970) 100) 300 (315 
Bank of No Amer--| 1,000,000! 2,550,721|12,230,000/ 100|_____ 1/306 First Nat Bk, Pitts_| 1,000,000} 2,194,844/22,506,694) 100) 450 (475 
Centennial Nat Bk- 300, 550,521) 3,392, | i 1\2203%4 | Freehold Bank-.--_- 200,000; 1,088,142; 3,076,569) 100)_.__..|_._.. 
Central Nat Bank -_- 750,000} 3,196,889/16,267,000} 100/_____ 146544 | German Nat Bank-_ 500,000! 759,123) 4,675,919) 100)_____- 210 
Corn Exch Nat Bank) 1,000,000} 1,480,007|18,860,000| 100|/—___1|/269 _ | German S & DepBk 200,000; 463,844) 3,666,353; 50) 300 (|_.... 
Eighth Nat Bank_- 275,000! 913,341) 3,070,000) 100/____- 1/350 Germania Sav Bank! 0150,000| 503,494) 6,802,381) 100)__.-.-|_.__- 
Far & Mech Nat Bk| 2,000,000} 1,390,037|12,933,000) 100).____ 1}140 Hazlewood Bank_- 50,000 10,530} 115,362) 560).....-|..... 
First National Bank| 1,000,000} 1,019,245|10,122,000; 100)____~ 1|/210% | Homew’d Peop’s Bk 50.000 23,364 if, =, a eee 
Fourth St Nat Bank) 3,000,000) 6,261,537|42,772,000} 100)____- Ue Iron&Glass Dol Sav 172,700| 322,383) 1,617,923) 100) 225 (280 
Franklin Nat Bank_| 1,000,000| 2,647,039/28,605,000| 100).____ 11370% | Keystone Nat Bank : 911,224} 3,537,015) 100; 250 /|290 
Girard Nat Bank_--| 2,000,000) 4,231,310|33,486,000| 100)____- 1/326 Liberty Nat Bank- 200,000 156,050; 997,940) 100) 165 /|170 
Kensington Nat Bk 250,000 20,639; 1,571,000) 50)__._- l| 95 Liberty Sav Bank -- 100,000 29,5) 950,937) 100}_....-|.-... 
Manayunk Nat Bk- 200 000 371,447\e1,952,911| 100/____- 1251 Lincoln Nat Bank. ,000 892,854!) 4,145,894) 100) 210 (225 
Manufact’rs N Bk_- 500,000 402,349) 1, ,000} 100|____- 1}118 4% | Manufacturers’ Bk_ 100,000 167,795 yf ee. Sf) a ee 
Market St Nat Bank| 1,000,000} 1,139,803) 7,843,000} 100|____- 11170% | Marine Nat Bank-- 300,000 134,067} 1,148,400} 100) 125 |__ L- 
Merchants Nat Bk_.| 1,000,000 14,653/13,232,000) 100)_____ 1155 Mellon National Bk| 4,000,000) 3,024,894)/36, cS 1g? Reel pee 
Nat Bk of Germ’nt’n 200,000} 572,951\e2,534,744) 50)_____ 1/155 Metropolitan N Bk- 400,000} 348,277; 675,174!) 100)___-_- 120 
Nat Bk of No Lib-- 500, 930,549) 3,224,000) 100)_____ 1/250 % | Monongah’Je N Bk_}| 1,000,000) 1,868,075 5,771,410] 100} 285 |300 
Nat Security Bank- 250,000; 809,797) 3,214,000; 100)_____ 1\318 Nat Bk of West Pa_| 1,000,000 75,431} 4,422,480; 100)_...-- 160 
Ninth National Bk- 300,000} 622,897) 3,400,000; 100)____- 1\254%% | Park Bank--_------ 50,000 ‘ fe. * ey eRe Maes 
Northern Nat Bank 200,000 198,450; 2,032,000) 100)_____ 1/155 Pennsylv’a N Bk-- 200,000 167,904; 884,594) 100)_.._.. 160 
Northwest Nat Bk- 200, 613,991) 2,751,000; 100)____- 1/321 Penn Sav Bank -- -- 100,000 50, CME? Swe nanladane 
Penn National Bk-_ 500,000} 1,332,120) 5,392,000! 50)____- 1/150 People’s Nat Bank _| 1,000,000) 1,830,147/13,814,713) 100)__..--|___.- 
Philadelphia Nat Bk| 1,500,000| 3,870,574/43,216, ae 11350% | People’s Sav Bank_| 1,000,000} 1,185, 847" J Seg | RE See 
Quaker City Nat Bk 500,000 73,297) 2,184, 100} ____- 1125 Pittsb Bk for Sav_- 600,000! °367.500 15,356.639| 100| 800. |_.._. 
Ridge Ave Bank--- 150,000 5,861) 21,035,560) 50)____. l) 65 Second Nat Bank_-_| 1,800,000) 2,245,003 12,527,567| 100} 220 (|260 
Second Nat Bank-- 280,000 543,387 \e2,120,063) 100)____- 1|250% | Third National Bk 500,000 223, 307) 888,806} 100}... 131 
Sixth Nat Bank. -- 150,000 303,390) 1,499,000) 100/_____ 1\200 Union Nat Bank--- 600,000; 5,170 997) 10,683,977; 100)__.--- 1 
Southwark Nat Bk-_ 250 000 153,960| 1,885,000} 50\)_____ l| 65 Union Savings Bk_| 1,000,000} 614,437, 5,386,726) 100)__.___|____- 
Southwestern N Bk 200,000 159,015 920,000) 100)____- 1113 U S Nat Bank_--_-- 500,000 195.532 769,837 SFR leit 
Tenth Nat Bank--- 200,000 122,213) 1,005,000} 100)_____ Wj1t1 Washington Nat Bk 200,000 178,527 4,363) 100)_..-.-. 200 
Textile Nat Bank-- 200,000 101,758} 1,160,000} 100)_____ 11136 West Sav & Dep Bk 250,000 349,762) 1,207,917) 50) 114 {117 
Third Nat Bank--_- ,000 894,739) 5,599,000} 100|____-_ 1/235 Bankers’ Trust Co- 127,350 | Sah Sage 100} 70 90 
Tradesmens Nat Bk| 500,000) 799,145) 5,383,000) 50)__-_- 1/110 Central Trust Co_--| | 150 000 52,224; 449,561; 50j......|..... 
Union Nat Bank -- 500,000 753,.859| 6,350,000} 100)_____ 1/255 Colonial Trust Co. .| 4,000 000) 6,139,067; 8,361,188) 100)___-_- 11185 
Western Nat Bank. 600,000 213,986) 4,367,000) 100)_____ 1/120 Commonw’Ith Tr Co} 1,500,000; 1,473,818) 2,648,691/ 100) 165 (168 
Aldine Trust Co-_-- 200,000 127,679 439,719} 100\_____ 1|160 Continental Tr Co-_- 437,800 142,357 a aR Sr peat 
Belmont Trust Co-- 125,000 5,589 Eye eh. | Aes eee East End S & Tr Co 250,000 120,205) 1,008,972) 100)_.....}..... 
Cent Tr & Sav Co.-| 750,000) - 420,739) 3,829,232) 50)..__- l| 76% | Fidel Title & Tr Co_| 2,000,000| 5,370,581/11,016,798; 100| 475 /|490 
Chelten Trust Co-- 200,000 117,409 746,546; 50).____ ll 75 Franklin Sav & Tr_| @192,405 56,815 . eer 48 
Colonial Trust Co-- 250,000 270,714! 1,231,939) 50)_____ 1101 Guardian Trust Ca_ 175,397 115,190 289,061; 25)...... re 
Columbia Av Tr Co 400, ™ 423,172) 2,093,934) 100)____-_ 1151 Hazlew’d S & Tr Co 5,400 101,464 Bee Set Se ee ben ce 
Commercial Tr Co_| 1,000,000} 2,160,229) 8 285 384) 100)____. 1/320 Hill Top Sav&TrCo 150 000 GO,7e0), G6e,0re| Oe 8h - Awe 
Com’w’lth T Ins&T| 1,000,000} 1,335,063) 5,484,621) 100/_____ 1/250 Internat Sav & Ts_| In volun/tary liquid ation. 
Cont Title & Tr Co. ,000; 283,397) 3,772,673) 25)_._-- l| 48 Land Trust Co--.. In han/\ds of receijver. 
Empire Title & TCo} 156,575 13,227} 231,342) 25)_.-_- t| 20% | Mercantile Trust Co In hanjds of recei|ver. 
Equitable Trust Co} 1,000,000} 264.914) 3,203,582) 100)____-_ 1101 Merch Sav & Tr Co- 250,000 74,911 198,754) 50! 30 38 
Excelsior Tr & S Fd 300,000 77,267) 1,122,721) 50)_._-- l| 54 Metropolitan Tr Co 125,000 21,566 294 901! 300) ioe. 
Fairm’nt Sav Tr Co} a280,000 43,321 633,510) 100|)_____ 11124 Oakland Sav&Tr Co 200,000 170,960} 1,084,844) 100)/_.___-|__..- 
Federal Trust Co-_- 125,020 42,655 412,834) 100)_____ 1125 People’s Trust Co-- 250,000 111,703 002,281) 100)...... er 
Fidelity Trust Co__} 2, ,000|10,151,569|24,557,759| 100|____- 1\890 Pittsburgh Tr Co_-} 2, ,000} 4,241,993) 9,477,965) 100)____.- 290 
Finance Co, 1st Pf_|a1,679,300 } { 100|____- 1112 Potter Title & TrCo} 311,700 36,359 85,375] 100}... - 1 eine 
OU eee a1,761,000| {1,939,938} 897,793)| 100)____- Wj1il Real Estate Tr Co__| 2,000,000) 2,043,156) 2,512,788] 100|_____- 150 
First be Guar & Safe Dep & Tr Co_-_| 3,000,000) 7,808,419) _._.___- 100} 298 (305 
ay 1,000,000; 359,329) 901,598) 100).-_.._|_____ South Hills Tr Co-_- 125,000 31,127; 422,862) 100)_.....|..... 
Frankford <; 35> ieee 5,000 221,144) 2,114,918) 50)____- l| 91 South Side Tr Co- 300,000 94,799 rac ® ue!) ee Berm 
Franklin Trust Co_| 359,064; 118,129 97,314) 50)_.... 67% | Terminal Trust Co_| 125,000 Sel. Se ee 
Ger-Am T & T Co-_- 500,000 315,356; 1,979,430; 50)___.- l) 81 Union Trust Co__-_-.| 1,500, "000 26,930,009/|38,202,915) 100|/2250 (2800 
Germantown Tr Co 600,000! 767,780) 4,334,102) 100|_____ 1126014 | Washington Tr Co- 400,000 40,387 ‘479. 7811 900).occaleenae 
Gir’d Av T & Tr Co} 200,000) 134,660) 771,526) 50/|____- l| 75. | West EndSavB&Tr 125,000) 281,673] 1,217;700| 50|_-.---|...-- 
Girard Trust Co___.| 2,500,000} 9,566 ,600/33,471,984| 100/_____ 1\890 









































* Sale price. a Capital paid in; authorized amount is lar, oe: 2 b Capital to be increased. c Figures are of date Nov. 16’09. dSept.1’09. s Dec. 


1 ’09. g To consolidate. v Jan. 31 °10. x Ex-dividend, 


t Last sale. n Trust cos. date May 2’10. e Mch. 29°10. ¢ May 210. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—(Concluded.) 


TENNESSEE—Nat. banks Mch. 29; State institutions latest returns. 







































































" Surplus Gross 2 , Surplus Gross | 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par., Bid. | Ask. 
Reading — g $ & Per |share Chattanooga— . g $ | Per |share. 
Farmers’ Nat Bank 400,020; d809,920\d1,474,562; 30) 90 95 American Nat Bank 250,000; v100,000/71,200,000;} 100 .._..-|.-... 
First National Bank 250,000} d255,507\d4,809,371|) 100) 130 j|-.-.- Chattanoo a SavBk 100,000 215,000; 2,119, BG ebb te duce 
Keystone Nat Bank m 209,744 551,933) 100) 270 |..-.-. Citizens’ Nat Bank. 300,000 134,199) 1,995,132) 100).....-|.-... 
Nat Union Bank_-- 200,000) d803,357\d1,281,775| 25) 170 (175 First National Bank 500,000 327,310} 4,301,169) 100'.....-/..... 
Neversink Bank_.- 50,000 26,53 179,067; 50) 50 55 Hamilton Nat Bank 500,000 225,067| 2,781,477) 100 .._.-_- ube 
Penn Nat Bank---- 100,000} 4d280,187/d1,607,639| 100) 325 (340 Hamilton Tr & SBk 150,000 106,237) 1,110,304) 100).....- dite. 
Reading Nat Bank. 200,000) d345,839| d986,223| 100) 255 (265 
Schuylkill Vall Bk. 100,000 184,037 450,506; 50) 155 (160 _Knox ville— share. 
Second Nat Bank-- ,000| d574,649| d874,046) 100; 275 /|280 City National Bank. 500,000 130,090) 2,381,259; 100 133 {135 - 
Berks Co Trust Co. 250,000 159,770) 1,080,227; 10) 19%) 2044 East Tenn Nat Bk. ,000 277 ,893| 2,965,340) 100 _.___- 165 
Colonial Trust Co-- 250,000 205,022 784,997; 10) 16 17 Holston Nat Bank. 400,000 148,176} 1,098,922) 100 _..._-. 135 
Commercial Tr Co. 5, 22,822 288,849) 100) 95 {100 Knox Co Bank & Tr c75 500 A 110,000; 100,.....- 100 
Pennsylvania Tr Co 250,000 675,459) 3,446,202) 100) 375 |_..-. Knovxille Bk&T Co 150,000 32,720 897,922; 100'.._-.- 120 
Reading Trust Co-- 500, 381,847) 1,080,997; 100; 196 |200 mt are ag ho wend 96,660 eG tt ion i ERR: ia 
erchants’ Bank... . ‘ 000} 100).....- 
Scranton— Per |\share | Third Nat Bank_-- 200,000 123,983) 1,182,917) 100'_-___- 50 
County Sav Bk---.- 200,000 506,000} 2,940,271| 100; 450 /|460 Union Bank -.-.-.-.- 100,000 é 602,006; 100,.....- 115 
Dime p & Dis Bk 100,000 425,412) 3,659,004; 50) 460 (475 | 
cane em oe me 1 ON OOD meer ko me 44 = at e¢f P Romppie— iy tial diene nee that's pow Ray shares 
eystone Bank -- -- ’ , ’ ank of Com rCo| 1,500, ’ »339, 100, 250 (255 
serch . — —~ eyo eth aes ane ro es ss Central Bk Scarce “eS aoe yee 1,348,164) 100 148 (150 
orth Scranton ’ ’ ’ ickasaw J ‘ 254,341; 100; 110 /115 
People’s Nat Bank 500,000 262,331) 1,456,108; 100) 184 {186 Continental Sav Bk 25,000 28,955 630,117; 100; 300 j_... 
Providence Bank-- 75,000 45, 407,728; 50) 98 {103 First National Bank ,000| 564,465) 3,778,523) 100) 270 (275 
Scranton Sav Bank ,000 561,707| 2,474,177) 100; 830 (845 Germ Sav Bk & Tr- 25,000 30,585 621,831; 100| 475 (510 
South Side Bank-- ,000 41,637 606,3 50; 115 {120 Man Sav Bank & Tr 100,000 32,510) 2,651,676) 100) 500 |__... 
Third Nat Bank--- 200,000; 1,143,664) 3,563,883) 100) 900 /950 Mercantile Bank - -- 200,000 120,772) 1,338,127) 100; 225 (230 
Traders’ Nat Bank.| k250,000) 394, 2,415,262) 100) 235 (237% | National City Bank} 200,000 24,850 29,9 100; 103 (107 
Union Nat Bank--- 500, 200,677; 1,417,031); 100) 174 (17544 | No Memphis Sav Bk 50,000 80,000} 1,510,697; 100) 450 (500 
West Side Bank. -- 60, 118,684) 1,015,876) 50) 175 (187 People’s Sav Bk &T 50,000 17,262 69, 100) 205 (215 
Lack Tr & S DCo-- 250,000 371,951} 1,418,889) 100) 340 (350 —* “gi yes S - ase ae ree 100 A 95 
tate Nat Bank__- 50, m 3,157,412; 100) 240 (245 
Wilkes-Barre— Per |\share | State Savings Bank 50,000 50,000 1,702; 100| 260 (275 
Anthracite Sav Bk- 200,000 599,726) 1,748,997) 50) 205 (207 Union & Planters’ ¢ 
First National Bank 375,000 491,676) 2,290,101; 100) 270 (282 Bank & Trust Co} 1,400,000 219,859) 5,954,535) 100) 180 (182 
Luzerne Co Nat Bk ,000 110,464 969,290| 100) 144 (147 Comm Tr & Sav Bk 125,000 75,000; 2,214,968; 100) 290 (310 
Miners’ Savings Bk 150,000! 1,065,497) 2,628,379| 50) 371 (413 U S Trust & Sav Bk 100,000 A 32,559) 100) 220 (225 
People’s Bank. ---- 300,000 722,499) 1,773,601} 100) 345 (347 Nashville— Per \share. 
Second Nat Bank-- 500,000 939,374) 4,457,071; 100); 346 (351 American Nat Bank| 1,000,000 781,560; 4,736,146) 100) 160 /|170 
W B Dep & Sav Bk 150,000 454,761| 2,571,994; 50) 202 (216 First National Bank 500,000 361,207) 4,856,561} 100} 217 |222 
Wyoming Nat Bank 150,000 689,257) 2,466,350) 50) 328 (340 First Sav Bk& TrCo 300,000 27,695 852,934; 100} 100 (105 
Wyoming Val Tr Co 350,000 635,460! 2,046,930) 50) 159 /163 Fourth Nat Bank _-_- 600, 792,800) 6,337,915) 100 — _ 
Hermitage Nat Bk. 300. 307 ,280; 100 
Williamsport— Per \share | eBroadway Nat Bk_| k100,000 21,134)  413,781| 100) 120 (125 
First National Bank 300,000 441,033) 1,283,098; 100) 250 (|_...- Union Bes Tr Co. 300,000 150,464) 1,694,589) 100} 165 (175 
agenra, Ne BE] 300-083) eee» t-708| 100] aa [--=- [Ramee ares -| Ga.) Nas) ATE Ae 1S as 
est Branc Ss J ’ ’ 2448) L100) 400 |----- tate Trust Co-_-_-_ 00, ’ ’ 
Williamsp’t N Bk_- 100,000} #120,814|) 455,561) 100) 225 |_.... - 
Susa Tr & S Dep Co) 300,000) 166,185) 1,141,000) 50)... --| care | TEXAS—Nat. banks Mch. 29; State institutions latest returns. 
City Bank___...-- 250,000 230,227 962,900) 50)......|/..... 
Drov&Mech Nat Bk 100,000 on 272 op Or Austin— Per ‘share. 
Farmers’ Nat Bank; 200,000) 207,961) 475,112) 100)--.---|----- American Nat Bank| 200,000) 8294,999/ s2,150,091| 100/ 260 [____. 
First National Bank 000 86,360) 1,824,654) 100)------|----- Austin Nat Bank 300,000! 315,097! 2.736,064| 100] 215 
ben ayn rat pan peo HG Uh, : a Hy = -~-----|----- State National Bk-| 100,000) 855,000] 8900;000| 100|...__.|____- 
or at Bank. , , 508,811) 20).-----|----- Central Bk & Tr Co} 100,000; 14,000) 440,000/_.__|_--.-_|---- 
York National Bk- 500,000 4,061| 1,267, re ees : : : itak MAb t oni 
Guardian Trust Co_ 250,000 80,775 cf Ss eae Beaumont— Per \share. 
Tea | See ee a BL American Nat Bank| 100.000] 184.956) 1,476,981) 100] 300" {°° 
----- , : , ------'----- |Comm Nat Bank-. ¥ y d I Raley 
[ey First National Bank :000; 291,669) 1,125,908) 100) 240 |_.... 
RHODE ISLAND—WNat. banks Jan. 31; State institutions latest returns. Gulf National Bank 150,000 159,585 1.554.964 100] 195 Tale eae 
cad l mes cs Texas Bank & TrCo 110,000 35,019) 756,915/_...| 100 |... 
Dallas— Per |share. 
Nat Exchange Bk-| 100:000| 91082] 398°S79| 80/22222_|-2222 | Am Exch Nat Bank] 1,000,000] 1,000,227| 8,088,907} 100| 300° [303 
New Eng Com’! Bk_ 55,000 7,241 a a City National Bank) 1,000,000; 1,083,544| 7,868,044) 100) 350 (360 
Newport Nat Bank! 120,000 85,764| 314,664) 60|..._.-|_.--- Commw’lth Nat Bk} 500,000) 318,417) 3,187,498) 100) 173 |__... 
oo mg Cooney Oo ae ate aan ‘617 be Cea, bres Gaston Net Bani . Consolidat ed with Co mmonwea ithe Nat'l ; 
S| sotete Rcxmamtiinncas Wezad wantaaee Wace: Nat Bk of Comm’ce| 150,000) _116,139| 1,281,814| 100] 1 =. 
Poeun — Per there oat et eTHGO|  400,000|° 15.689 a Saue meo0l 102, (108 
uar State , ‘ ,492, 

AGE SE SS. .a  SUR ET, 9O0. 98) 6.205.098) 100)... -..)----» Dallas Tr Sav Bank} 200,000, 118°234| ‘461.784 100| 160 |200 
Providence— Per \share | Traders’ Bk & Tr-- k50 000 yl 254,902) 100; 115 (125 
Atlantic Nat Bank_| 225,000} 172,.057| 3,088,188} 50).-...-|.---- Fort Worth— _ Per |share. 
pop neane See : Ton ane te ‘oe aan I" ap 4 ek ae a 300,000 268400 i'set ryt 100 300 inet < 

ank _- 20, f =o BOL 90 i....s r ‘ ,881,443) 100) 200 |..... 
Mechanics’ Nat Bk.| 500'000| 241'129| 2.736'305| 50 58 |... | First National Bank| 500,000| 446,519| 2,083,423 100] 250 |__..- 
Merchants’ Nat Bk_| 1. ,000 795,726| 7,053.726| 50| 79 |__--- Ft Worth State Bk. 100,000 7,960 137,947; 100} 108 (...-. 
Nat Bank of Com’ce| 850,000} 652,497) 2,463,929) 50|/__..._|__... Fort Worth Nat Bk_.| 500,000) 627,740) 3,520,264) 100) 420 (|450 
Nat Exchange Bk _. ,000; 897,958) 4,096,693) 100) 255 (275 ve a some poy oe ty teed ase oar ipod =< 
Phenix N Sa 450, ae 076,063}; 50) 105 j..... ockyards Na : ’ ’ ’ : 
Providence Nat Bk} 500.000 d809.a56ldt'o87/291| 100|..-.--|-222 Texas State Bank..| 100,000 3:037|'282:710| 100| 115 |... - 
United Nat Bank_-| 500,000! 792,289! 3.832.891| 100|/_.____|____- Traders’ Nat Bank_| 125,000; 168,489) 439,091) 100) 250 (275 
Westminster Bank_ 200,000 92,869| 1,280,556} 50° 62 |____- Western Nat Bank. ,000 104,931} 1,849,030) 100) 115 |_-... 
Industrial Trust Co} 3,000,000| 3,353.476/40,999,259, 100) 265 |_.--- FirstStateBk &TrCo 100,000 5,283 299,917; 100} 105 (110 
Bas TPS co °°-| 1988000] 7998 4 S08 98 090) ics | Odaftertm"e°-| S150) 1580) | F000 100) re 
on Trus Skaaionll sola * 720, 3 198; 100; 165 |----- 
? cuz, Naveed Bank 300000) fg: gee eao) 200 123 = 
Woonsocket— Per \share irst National Ban x ‘ ,/06; 100) 120 |~-..-- 
Citizens’ Nat Bank. 100,000 d42,793| d165,675| 100/_____-|._--- Galveston Nat Bk. 125,000} d102,735'd1.788,227| 100) 215 (225 
re oitanti | in “ae ee eo “ee ee ee ee tae 
ational Union Bk_ x joe aa ee eae 
Producers’ Nat Bk. 200,000 150,487 oT ee REE eres American Nat Bank 250,000 30,749) 1,467,180} 100) 100 107 
Commercial Nat Bk 500,000 584,714) 3,952,298) 100; 275 (300 
HartisCo Bk&TrCo| 50,000] 3°576| "176,600 100] 107 |2222 
arris TCO ° e 8OUYU;, LUV) LUG jn ee ewe 
Houston Nat Ex Bk 200,000 65,653) 2,806,963}. 100) 220 |_.... 
pameeyne et DE-|  $08me) 358300) estan tae) se 
ele . PT nion Nat Bk__. .000, ‘ :986, 
SOUTH CAROLINA—WNat. banks Mch. 29; State institutions Mch. 24. So Texas Nat Bank 600,000 350.680 8,716,132 100 215 250 
i ‘exas Trus Sale . .204| 100} 150 |..... 
Charleston— Per |share | Union Bk & Tr Co_| Consolidjated with |Union Nat) iona/l Bank 
Bk of Charl’n NBA- 300,000} 435,201| 3,302,443) 100|___--- 245 San Antonio— Per \share. 
Carolina Savings Bk} 200,000! 189,274| 2,330,117) 100) 175 |200 Alamo Nat Bank..| 500,000/ 168,767| 1,613,466) 100) 145 |._.-. 
Charl Sav Instit’n_-| 100.000) 1102,557/ 11,082,112} 100|..---- 300 | City National Bank} 100,000 69,670; 657,740) 100) 150 |..... 
Commercial Sav Bk 100,900 19,817 286,013| 100)__..--- 116 Frost National Bk- 500,000; 251,960) 2,972,927) 100) 150 |_.... 
ce sae] SG ame) SORE ay ees) 80-183 | Mata Aunts] Bin'900| 8-440) Bb -740| 100] 300. |-2-- 
mterprise Bank. -- : : yi gt.” ae, z , :231,740; 100; 200 |..-.- 
Exch Bke & Tr Co_ 50,000 30.263 473,439} 100/...--.- 120 San Antonio NatBk 500.000 126,153} 2,925,260) 100}_.....|..... 
First National Bank 200,000 393,729] 1,488,007; 100)...--- 305 Amer Bk & TrustCo 100,000 16,234 373,764| 100} 100 jj... 
Germania Sav Bank 80,000 185,389} 2,893,313) 100|------ 400 State Bank & Tr Co 100,000 19,000; 500,000) 100) 100 |.--.-.- 
et Merce a 200.009 9i8 Ces : 414.769 100 Lyieoreert fe hes 7 Tex Bk&TrCo 100,000 17,420} 632,466) 100 os Sewn 
eople’s Nat Bank_ ' : 4 ,003] 100}....-- aco— hare. 
Security Savi Bk 50,000 42,38 836) 100).....- 155 Citizens’ Nat Bank_ 100,000! 211,254) 1,294,482) 100) 300 |...-- 
State Savings Bank 30,000 14,929 255,500} 100/...... 140 First National Bank 300,000 237,549) 1,958,987| 100) 250 j|---... 
So Car Loan & TrCo 00,000 31,621] 1,356,930} 100/_----- 135 mee hy Fy ae ane Ay : ee eae eT i ' Hy 
roviden a ’ ’ ’ . 












































* Sale price. 
p Amount paid in. 
s Jan. 15 1910. 


z Ex-dividend. 


t Nov. 161909. d Jan. 31 1910. 


a Capital and surplus to be ae a 


y New stock. 


hk Jan. 22 1910. 


c Capital stock paid in; authorized amount is larger. 
Figures date May 20 1910. 
e Formerly Broadway Bk & Tr Co. 


k Capital to be increased. 
n April 22 1910. 


v Jan. 3 1910. 


am 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks Mar. 29; State institutions latest returns. 















































WEST VIRGINIA—Nat. banks Mar. 29 1909. State inst. latest returns. 

























































































































































































Surplus Gross 
Surplus Gross A ° ; ‘ 
Capital. |& Profiis.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Wheelin $ $ $ Per |share. 

Salt Lake City— $ = Per \share. 4 
Continental Nat Bk| 250,000| _25,787| 2,195,704| 100| 140 |142 | | GentroWhesting uey| 152-000) 33.838) 1.001 eee ol 188 loon 
Deseret Nat Bank_| 500,000] 598,014] 3,381,769| 100| 299 |300 | Gity Bk of Wheeling| 150'000| 189'640| 1,950°487| 100|-...-.|.... 
eee "| ist’ Eee B20 21303209) 100 778 782 | Commercial Bank.-| 100,000 128,827] | °489,728] 100) 208 |---_- 

cCornick & Co Bk| 600,000} 100;000| 7,154,769|--.-|..-.--|--.-- Sees tasee| FOS, S7UOEe 848,018) 100) ONO ----- 

Nat Bk of Republic! 300,000} 311,031] 5,452,266, 100] 180 185 lar Savings Bank| 50,000 66,014 859,681| 100] 201 
State Bank of Utah 300,000 210,139 2,212,473 100} 236 237 Nat Bank o W Va 400,000 173.697 2 128/818 A epee 
Utah Com & Sv Bk} 150,000) 39,337| | “490.385 100) 67 | 72 | Nat Exchange Bank| 500/000} 593,476| 2:119,761| 100| 233 |._.-- 
Utah National Bk. 200,000 55,767 1,330,894 100 143 144 People’s Bank 100/000 017 "538.704 20 36 ait he 
Utah Sav & Tr Co... 250,000 24,607} 1,493,793; 100) 112 115 Quarter Savings Bk 925,000 311500 230/000 100} 170 |_.... 
Walker Bros, B’kers 250,000 150,660 3,181,926 100} 250 251 South Side Bank 25'000 77 889 755.113 one tS 
Zions Sav Bk&T Coja_ 200,000) _ 304,796) 5,542,712) 100) 660 |652_ | Dollar Sav & Tr Go_| g432,000| 531/495| 3,793,064] 100] 226 |____- 
STEM Security Trust Co_.| 9300, 230.276} 760,737) 100) 193 /|196 
VERMONT—Nat. banks Mar. 29; State institutions latest returns 
WISCONSIN—WNat. banks Mar. 29; State institutions latest returns. 

Barre— Per |\share 
Barre S Bk & Tr Co 50,000 31,952) 1,510,000} 100; 120 {..... La Crosse— Per |share. 

Granite SBk & T Co 975,000 32,507} 1,328,869) 100| 115 |... Batavian Nat Bank 400,000 139,552) 3,052,298, 100) 180 {200 
Nat Bank of Barre. 100,000 26,744 808,398; 100; 120 j|..... Exchange State Bk 25, 6,884 8, 100; 100 (120 
Peoples Nat Bank.| 100,000) 13,799) ¢284,699| 100) 100 |_...- Nat Bk of La Crosse} 250, 366,782; 3,942,033; 100) 300 (320 
Security Savings Bk 30, 5,486 170,275} 100)...-.-- adepo 

Burling ton— Per \share. | State Bk of LaCr’se 50,000 56,739| 1,083,114; 100) 200 (220 
Howard Nat Bank. 300,000} 243,560) 858,907) 100)...___/_..-- Milwaukee— Per |share. 

Merchants Nat Bk.| 150,000) 158,000 J Cisdetiiotaasen Dodger State Bank_} 100,000 10,800 J 100; 103/105 
Burlington Trust Co g50,000} 260,385) 2,258,695) 100/_....-/...-- First National Bank| 2,000,000} 849,632\17,759,386| 100) 195 (200 
German-Amer Bank} 250,000 57, 1,941,044; 100; 130 (140 

Montpelier— Per |\share. | Germania Nat Bk_. 300,000} 116,694) 3,948,391) 100) 130 (140 
Capital S Bk & T Co 100,000 oF ee * eee Pee: Marine Nat Bank_-_ 500,000 581,132) 5,152,943) 100) 210 (215 
First National Bank 100,000 35,527 = | sBSER SEERGRS PE? a0 Marshall & vy gg 500,000 466,387) 8,298,683) 100) 214 (220 
Montpelier Nat Bk. 150,000; 166,469)  804,073)_...|.....-|..-.. Mer & Manufac Bk_ 250,000 39,607| 1,436,769) 100) 112 (115 
Montp’r S Bk &TCo 50,000} 125,951) 2,737,999)_...|/...-.-/..... a ee Bank A Ww pg a ny oi ete R .. po = 

a ange -- ’ : ’ , 

Rutland— Per \share. | Second Ward Sv Bk/ 1,000,000 236.617) 9,779,818) 250) 350 (375 
Baxter Nat Bank-_- 100,000 52,321 - of SR rae West Side Bank -._-_ 100,000 58, 1,300,000) 100} 250 (300 
Clement Nat Bank~. 100,000 207,304 974,992) 100; 200 (235 Wisconsin Nat Bk-_| 2,000,000! 1,281,974/16,875,295| 100} 211 (212 
Killington Nat Bk. 100,000 57,760 218,807; 100) 125 |..... Fidelity Trust Co. 250,000 61, 391,655, 100; 110 (112 
Rutland Co Nat Bk 100,000 59,062 331,751; 100) 150 j|..... Milwaukee Trust Co 300,000 89,663; 1,004,933) 100| 160 (165 
Rutland Trust Co-_- 950,000 94, 5, 100}; 200 |..... Wisconsin Trust Co 500,000 164,873} 927,944 100) 135 (140 
VIRGINIA—Nat. banks Mar. 29; State institutions latest returns. WYOMING—National banks Jan. 31. 

Lynchburg First National Bank| 100,000} 109,150] 2,218,977 wel oy 

pe rs ationa a asenledéeaéolocsce 
American Nat Bank| 150,000} 61,379) d711,968/..__|.._.__|..... kG ; : ‘218, iain Meat 
First National Bank! 675,000| d424'996'd2,191.902|____|__....|..__- poth. e k. SRR 
Kirin ac BE-| SeQame] ade 00) ge 0-2/2 CUBA 
ational Exc : : : RR I " 
Peoples Nat Bank_| 300,000] 4d431,373/d1,316,931;----|_-----|----- Returns are of date Dec. 31 1909. 
Lynchburg Tr & SB 150,000} 4183,560/d1,230,230)_-.-/...-.-|.. 2. 

Norfolk— Per |share. Havana— | Per \share. ; 
Bank of Norfolk --- 100,000 28,171; 350,989) 100) 124 /|126 Nat Bank of Cuba_} 5,000,000) 1,164,157|15,506,660) 100) 104 {108 | 
Citizens Bank--_-- 300,000 9,629) 2,543,834) 100) 250 (|260 
Moras ic Baak---| | 109900] “izue  Soe-868 193 65 88 CANADA | 

ercantile Bank - -- i s z 5 - 

Nat Bk of Comm’ce| 1,000,000} 665,478, 4,407,942) 100| 172 |174 Reiurns are all of date Feb. 28 1910. 

Nor Bk for Sav&Tr| 100,000] 214977! 1,568,250) 100| 450 /480 MANITOBA, | 
Norfolk Nat Bank-.-.| 1,000,000 656,727; 4,225,767) 100) 173 |175 : 
Gmeend Besh..-- 100, ont Bae 5,000} 50) 57 62% Capital Reserve 

Sen cee ‘ieee ‘aru at ECP BO | neo me | 

etersb Sv ns = ‘ ,086, 6 0 : 

Nat Bk of Petersb-| 100,000] 191,237) 1;342'625) 100|_____- 270 Winnipeg— son pe cent. not < hee | Per = 
ea 000) 121,937) 949,491) 100) 115 1125 | Northern Crown Bklg2,203,114| _100,000|10,165,184|.-.-|.-----|-...- 

American Nat Bank 500,000 298,779) 3,786,493) 100) 165 |175 ; 
sean of Richy jaa 1 000:000 512'627 2,848 489 100 iss 100 St. John— ier pags» ws | i 
cbank 0 chmon ’ ’ ’ ’ ’ 1 15 160 . 

Broad-Street Bank . 200,000 116,412) 1,244,706, 25) 45 |____- Bk of New Bruns... 772,780) 1,877,365 6,199,190) sa 95 | 96 
Capitol Savings Bk - 50,000 16,849 580,925} 20) 28 30 

bCity Bk of Richm’d| 400,000) 214,159) 1,372,644) 25) 43 | 45 NOVA SCOTIA. 

Commonwealth Bk 200,000 3,33 336,572; 100) 88 95 

Resa 1993000) 98085 GOES 183 B83 08 atte Perl 

erchants Na ' ; , »813,778| 100) 600 {|____. aSe P 
cNat Bk of Virginia] 500,000) 371,714) 3,166,918| 100| 215 |235 "| Bk of Nova Scotia-| 3,000,000) &,500,000136.085,757| 100)------ ond 
bNatStateBkofRich| 500;000| 440,102 3'181:968 100! 200 |206 | Union Bk of Halifax|91,500, »250,000/10,842,829) 50).-----|---.- 

Planters Nat Bank_ ,000; 1,260,789, 5,217,6%9| 100| 600 |____- 
Savings Bk of Rich_ 200,000 158, | 1,281,581; 25) 64 66 
Lae alg Sa oe FSB be Eid 1,397,028) 50) 210 /|215 ONTARIO. 
ts te , , } , cent 
— mere ———— eg oe 2,540,370! 2,540 320 28 633,061; 100 os : 
WASHINGTON—Nat. banks Mar. 29; State institutions March 29. Se) Se. a PR ines 
Seattle— | ] Per \share. | Western Bk of Can- ged| in Standaird Bank /|...-/...-.-}..... 
Bank for Savings..| 400,000 3,996} 346,560 100)_____- Wrage Ottawa— 
Canad’n Bk of Com) 200,000} _.____- 3,720,110) 100|__.__- oem Bank of Ottawa.-..| 3,432,400) 3,432,400 28,404,421! 100} 206 |___-- 
Commercial Bk_...| 200,000 40,329] 512,764|__._|_.___- (tease Toronto— 
Dezter, Horton &Co| 1,000,000! 390,345|11,536,199 100 __.__- eee Bank of Toronto_-_-|94,000,000| 4,750,000 33,847,286) 100|__.._- £215 
First National Bank| 300,000) 64,896] 3:561:584 100... __- lias Can Bank of Com--|10 000,000) 6,000,000 110025 589) 50|__---- 208 
Mercantile Bank- _- 82,000 11,99: ,460| 100|_.____|___.- Crown Bk of Can_-|} Merged in| Northern} Crown Bk Wiinnipe jg. 
Metropolitan Bank- 100,000 39,044; 987,396) 100/_____.|_____ Dominion Bank_--) 4,000,000} 5,000,000 46,519,430; 50) 239 |_...-. 
Nat Bk of Commerce) 1,000,000! 1,049,396/11,556,714) 100|__.___|_____ Farmers Bk of Can_| 9g567,457| ------- Be UR 8 eee eee 
Peoples Sav Bank-- 100, aT. 1,939,302) 100}_.____|_____ Home Bk of Can-_--|g1,114,926; 333,654! 6,651,292) 100)_.___-|__-.- 
Puget S’d Nat Bk__| Consolidjated with |Seattle Na t Kk Imperial Bk of Can_|g5,000,000| 5,000,000 40,948,122) 100) 225 |-_.-.. 
Scan-Amer Bank-- 500,000} 575,337/10,95:1,875| 100)_.__.__|_____ Metropolitan Bank_}g1,000,000/ 1,000,000) 6,104,719) 100)/____--|.-.-. 
Seattle Nat Bank -- 500,000} 317,731) 9,284,914) 100|______|_____ Standard Bank_---} 2,000,000] 2,400,000 23,266,152; 50) 227 |..... 
Citizens’ Nat Bk_-.| 100,000 11,487) ~--401,196) 100|.._...)..... Sterling Bk of Can.} 926,467) 281,719) 5,169,446) 100)_____-|_-... 
State Bk of Seattle-| 100,000 10,293] 1,035,913 100|__....|_.... Traders Bank ----- 94,354,500 2,200,000 30,834,876] 100] 146 |14644 
Am Sv Bk & TrCo_| 200,000! 272/083] 2'323'710| 100\_...._|.~777 Un Emp Bk of Gan| '513,949|  _-_---- ge > Rens Roaelt pron L 
North Bk & Tr Co. 100,000 eet 940.007| 100) oo le f: 
Union Sav & Tr Co.|} a300,000 62,260) 2,652,678) 100)__.___|____- QUEBEC if 
Northw Tr &SDCo} 100;000| 15,380] 1/195°362 100|..-___|.-~7 : 
Washington Tr Co. 300,000 314,954) 3,878,766) 100)__..__|____- } 
Montreal— Per |cent 

Spokane— | Per |share. | Bank of Montreal _.|14,400,000|12,000,000|181401 666] 100|7250 |_._.- | 
Bank of Montreal__| 100,000 Tier) See et | le. Bk of Br Nor Am-_-| 4,866,666) 2,530,667/28,654,275) v |_-__-- 150 7 
Exchange Nat Bk_-| 1,000,000} 306,161) 5,768,893, 100\_____- 350 | Banqued’Hochelaga|g2,000,500| 2,300,000|14,857,441| 100|z145 |----- i 
Fidelity Nat Bank_| '200, 106,674| 1,265,068 100/165. |175 | Merch Bank of Can| 6,000,000| 4,500,000/45,104,861| 100]... __-- 177% 

Old National Bank_| 1,000,000} 266,093] 9'020'681| 100/__.._.|_.._. Molson’s Bank-.--|g3,500,000| 3,850,000|29,072,221| 100) 205 |216 

Scandinav Amer Bk! 100,000 8,767 ,3898, 100} 110 [115 Provine’l Bk of Can|g1,000,000} 350,000) 5,818,050) 25/_..-_-|_-_-- 

Traders’ Nat Bank_| 1,000,000 249,323) 6,335,173) 100} 205 |225 Royal Bk of Canada|g5,000,000 5,700,000/49,005,590| 100) 233 /|234 

Spokane&EastTrCo| 300,000 357,129| 4,226,028) 100) 220 (225 . 
ashington Tr Co_; 200,000 34,042| 634,775) 100) 110 |125 Que bec— | 

Tacoma— Per \share. | Banque Nationale_| 2,000,000) 1,200,000/10,800,411| 30/_..-_-|_..-- 
Bank of California _| 200,000 8226|s2,578,033) 100|/______|_____ uebec Bank----- g2,500,000; 1,250,000|10,119,296| 100)----- 2\126 
Nat Bk of Comm’ce! 200,000! 406,110} 4,100,744) 100/__..__|_____ oree Bank of Can-|g3,224,700|} 1,900,000/31,289,146) 100)7142 j|_...- 
Pacific Nat Bank..| 300,000) 418,867| 4,842,481) 100\______|____- 

Bankers Trust Co..| 300,000 17,867; 698,696) 100)_._.__|____- Sherbrooke— 
Fidelity TrustCo...-| 500,000} 182,760) 3,496,113) 100)______|_____ East Townships Bk| 3,000,000| 2,100,000|15,416,739) 100) 161 34|_---- 
Scandinav Amer Bk) 200,000) 4d23,397|d1,278,995| 100)___.__|____- 

*Sale price. v Par of this bank is £50. a Capital to be increased. cTo consolidate. h Including deposits elsewhere than in Canada. 
y Nominal. g This is capital paid in; authorized ceeount is larger. bToconsolidate. 2 Ex-dividend. s April 28 1909. mnSept. 30 1909. 


r New stock. 


f Book value. 


e Jan. 1 1910. 


tMay 191910. d Jan. 31 1910. 
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THE MODERN FORM OF INVESTMENT 


Acceptable as Security for Government Deposits. 
Acceptable for Banks as a Secondary Reserve. 
Acceptable for Trust Funds and Estates. | 


POSSESSING SECURITY INCOME, AND CONVERTIBILITY. ! 
Circulars Giving Full Descriptions Mailed upon Application. If You Desire to Buy or Sell, Address | 


BOND DEPARTMENT 


THE AMERICAN TRUST & SAVINGS BANK | 
N. E. Corner Monroe and Clark Streets, CHICAGO : 


The Oapital Stock of this Bank is Owned by and held in Trust for the 
Stockholders of the Continental National Bank of Ohicage | 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 


49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 


piREcTORS = - TH E NORTHERN TRUST neh 


BYRON L. SMITH, 


a oman,  COMPANY-BANK ops. nanray, Pt 


WILLIAM A. FULLER N. W. Cor. La Salle and Monroe Sts., CHICAGO go0Lomon ayQuirE 
ta fice President 




















H. 0. EDMONDS 
ERNEST A. HAMILL s Vice-Pres. & Asst. Sec. 
reaenaneenies Capital, $1,500,000 THOMA O-RING 
Pres. © & North Western ROBERT McLEOD, : 
ate Surplus, $1,500,000 Assistant Cashier. 
CHAS. L. HUTCHINSON o- os es Cashier 
ieee 5 > peel RICHARD M. HANSON, 
MARTIN A. RYERSON Banking Department anvave See 
ALBERT A. SPRAGUE . Secre 
Pres. Sprague, anare & Savings Department HH ROCKWELL 7 
SOLOMON A. SMITH Bond Department Assistant Secretary. 
Vere 790. Saeee Trust Department — ses mesa OO 
op BYRON L. SMITH = The Northern Trust Safe Deposit Co. Vaults ™ 3: 7UDSOM: . og none, 








N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 



















































































J. P., MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 


- 
OS ea all 
be 


q, ott 09.0. gt & 
hoax * 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 


Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


} Circular Letters for Travelers available in all parts of the world. ] 
























































| 








| 


| 


| 




















